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DEFINITIONS

Words used in multiple sections of this document are defined pelow-and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. '

1
(A) “Security Instrument” means this docm;aem, which is dated AUGUST 05, 2052 ,
together with all Riders to this document
(B) “Borrower” is
RICHARD B, DANIGGELIS/__ d

Borrower is the mortgagor under this Securitj Instrument.
(C) “Lender” is
IMPAC FUNDING CORP. D/B/A IMPAC LENDING GROUP, A CALIFORNIA CORPORATION

! .
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Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
Lender’s address is ’
1401 DOVE STREET, SUITE 100, NEWPOR'IL‘ BEACH, CALIFORNIA 92660

Lender is the mortgagee under this Security In[slrument.

(D) “Note” means the promissory note signeq by Borrower and dated AUGUST 05, 2002

The Note states that Borrower owes Lender

FIVE HUNDRED FIFTY TWO THOUSAND AND 00/100- - - ecmmmmmmmmmmme e o e —mmmmmaae-
Dollars (U.5. $. §52,000.00 * ) plus interest. Borrower has promised to pay this debt
in regular Péricdi Payments and to pay the debt in full not later than SEPTEMBER 01, 2032

(E) “Property” ricens the property that is de;scribcd below under the heading “Transfer of Rights in the

Property.” :

(F) “Loan” means tbe 0ot evidenced by tpe Note, plus interest, any prepayment charges and late
- charges due under the Note, and all sums due l}mdcr this Security Instrument, plus interest.

(G) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Boriorver [check box as applicable]:

[ X] Adjustable Rate Rider [ ] r“-r)r!fionjinium Rider [ 1 Second Home Rider

{ 1 Balloon Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ X} 1-4 Family Rider “

[ 1 Othex(s) [specify]

(H) “Applicable Law” means all controlling applicabls federal, state and local statutes, regulations,
ordinances and administrative rules and order‘fs (that have the efvzct of law) as well as all applicable final,
non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” meane.all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a con: lominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than < transaction onginated by
check, draft, or similar paper instrument, wlgich is initiated through an elect:cnic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finarc.al institution to debit
or credit an account. Such term includes, bgt is not limited to, point-of-sale transters automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automaved )zaringhouse
transfers. E

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procezds
paid by any third party (other than insurance; proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property. |
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan. r

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Sectiont 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Seﬁ%cmmt Procedures Act (12 U.S.C. §2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT 101
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used in this Security Instrument, “RESPA™ refcrs to all requirements and restrictions that are imposed in
regard to a “federa]ly related mortgage loan" even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obhgahons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the pcrfonnance of Borrower’s covenants and agreements under
this Securit; Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Luader and Lender’s successors and assigns the following described property located in thc
COUNTY . of COOK

[Typeof Zesording Jurisdiction] [Name of Recording Jurisdiction]

THE EAST 66 FEET CF LOT 8IN CJ. HULLS SUBDIVISION OF BLOCK 51 IN CANAL TRUSTEES
- SUBDIVISION OF SECTO'Y 33, TOWNSHIP| '40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; 1N COOK COUNTY ILLINOIS. APN: 14-33-324-044

which currently has the address of 1720 NORTH SEDGWICK STREET

{Street]
CHICAGO , lllinois 60614 (*Froperty Address™):

[City] [Zip Code)

TOGETHER WITH all the unprovements now or hereafter erected on the proputy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacem.n s and
additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to i this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbra%lces of record.

THIS SECURITY INSTRUMENT comlj:ines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

b

1. Payment of Principal, Interest, Esgrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Itemns pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or otherE instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is/drawn upon an institution whose deposits are insured by a
federal ageriy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeriis are deemed received by Lender, when received at the location designated in the Note or at
such other locriicn as may be designated by Lender in accordance with the notice provisions in Section
15. Lender miav/ 1aturmn any payment or ptanial payment if the payment or partial payments are
insufficient to bring *.«¢ Loan current. Lcnder‘may accept any payment or partial payment insufficient to
bring the Loan currett. without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymnts in the future, but‘\Lendcr is not obligated to apply such payments at the time
such payments are accepred. If ach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on v pplied furids. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan currzit If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal ba'.aﬁcc under the Note immediately prior to foreclosure. No
offiset or claim which Borrower might hava: poy/ or in the future against Lender shall relieve Borrower
from making payments due under the Note add this Security Instrument or performing the covenants and
agreements secured by this Security hmtumc?t.

2. Application of Payments or Proceeds. Txsept as otherwise described in this Section 2, all
payments accepted and applied by Lender sh%lll be appiies in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} umounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ;t.he order in whi¢h it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts 2ue under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Paiicdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appliec tc the delinquent payment and
the late charge. If more than one Periodic| Payment is outstanding, Lender nay apply any payment
received from Borrower to the repayment ’ f the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess cxists after the payment is arplied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied ﬁrﬁt to any prepayment charges and then as aesiri'ad in the
Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due ander
the Note shall not extend or postpone the due" date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 'a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) lea%chold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable byl Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
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assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of sucrh waiver, Borrower shall pay directly, when and where
 payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lenderfreceipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, parsvant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay sfuch amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any tims hv amotice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender al Tunds, and in such amoimts, that are then required under this Section 3.

Lender may, at any timz, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Leide: shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of. future Escrow Items or otherwise in accordance with
Applicable Law. E

The Funds shall be held in an instiution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shaila3ply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall r‘[mt charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifyiLg th= Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law penpits Lencero-make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pzid.on the Funds, Lender shall not be required
to pay Borrower any interest or eamings onthe Funds. Borower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall #ive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance “‘trith RESPA. If there is a shcnaze of Funds held in escrow,
as defined under RESPA, Lender shall notify;Borrower as required by REST'A -and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA -hut in no more than
12 monthly payments. If thereis a deﬁcicncyiof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the am yunt necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymen’s.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronipiiv tefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Corﬁmunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow It‘éms, Borrower shall pay them in the manner provided in
Section 3. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payfnent of the obligation secured by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcemcnt: of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT/1/01
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subordinating the lien to this Security Instrmncnt If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 daysjof the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actipns sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectlon with this Loan.

5. Property Insurance, Bomrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not hrmted to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be mamtamed in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the«erm of the Loan. The insurance camcr providing the insurance shall be chosen by Borrower
subject ‘to-Lender’s right to disapprove Borrowcr s choice, which right shall not be exercised
unreasonably. -Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time
charge for flocu zone determination, certlﬁcatmn and tracking services; or (b) a one-time charge for
flood zone deteriuracon and certification scrvwes and subsequent charges each time remappings or
- similar changes occur »vhich reasonably mlght affect such determination or certification. Borrower shall
also be responsible for tie payment of any fe%:s imposed by the Federal Emergency Management Agency
in connection with the review ~fany flood zone determination resulting from an objection by Borrower.

If Borrower fails to maint»ia iy of thc coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Beirower’ s expense. Lender is under no obligation to purchase any
particular type or amount of coverag?. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.ir. ﬂ*e Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatef or/iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamed Adly ataounts disbursed by Lender under this Section 5
shall become additional debt of Borrower sccurcd by tius Security Instrument. These amounts shall bear
interest at the Note rate from the date of dxsbursemem and shall be payable, with such interest, upon
notice from Lender to Borrower requesting paymcnt

All insurance policies required by Lender and renewals of suh policies shall be subject to Lender’s
right to disapprove such policies, shall mclude a standard merigage rlause, and shall name Lender as
mortgagee and/or as an additional loss payLee Lender shall havel the ‘dght to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and rencwal notices, If Bonowér obtains any form of inswmancs coverage, not otherwise
required by Lender, for damage to, or destructlon of, the Property, such policy snull include a standard
mortgage clause and shall name Lender as mortgagce and/or as an additional loss pate.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ans Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver otherwise
agree in writing, any hsurance proceeds, Whether or not the underlying insurance was reouired by
Lender, shall be applied te restoration or repair of the Property, if the restoration or/repair is
economically feasible and Lender's securitytis not lessened. During such repair ad restoration pariod,
Lender shall have the right to hold such msu:rance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work haS{been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any intcrcstE or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. if the restoratic;n or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security

. ERrRL
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a clain’n, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is give}l. In either event, or if Lender acquires the Property under
Section 22 o otherwise, Borrower hereby Fassigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other thfan the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies coven;ng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pav/amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortover’s principal residence|for at least one year after the date of occupancy, unless
Lender otherwise agrses in writing, which consent shall not be unreasonably withheld, or unless
- extenuating circumstaiices vxis t which are béyond Bomrower’s control. _

7. Preservation, M»fitenance and P:l'otection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Property, allow the Property to deteriorate or commit vaste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceter‘orating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that rcPaif or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcy %, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ihe Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds f01f the 1>pairs and restoration in a single payment or in a series
of progress payments as the work is completed. I the insurance or condemnation proceeds are not
sufficient to repair or restore the Property,:Borrower i not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ine, inspections of the Property. If it has
reasonable cause, Lender may inspect the i:nten'or of the improvem~ats on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior in;vectizn specifying such reasonable
cause. ‘

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entiti‘les acting at the direction of Boir)wer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informadon or statements to
Lender (or failed to provide Lender with material information) in connection with t'c Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.ocopuancy of the
Property as Borrower’s principal residence. |

9. Protection of Lender’s Interest in the Property and Rights Under thit Yecurity
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this decurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Secunty Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regﬂationé), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable :or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; {b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
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Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property

includes, but is not limited to, entering the Pr;i)pcrty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. Ttis agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undef this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disburseme=t and shall be payable, with such!interest, upon notice from Lender to Borrower requesting
payment, E

If this Secrrity Instrument is on 2 leasel{old, Borrower shall comply with all the provisions of the
lease. If Borrewéracquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage insveance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pey fac premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance covera'ge required by Lender ceases to be available from the
. mortgage insurer that-previousLy urevided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substant ally equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost fo Rofrrowcr of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer sclected by o ender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall eotinue to pay to Lender the amount of the separately
designated payments that were due when the insridiice coverage ceased to be in effect. Lender will
accept, use and retain these payments as a I:mn-rd"undAble loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstinding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower ary.interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgzge Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer sefec’ed by Lender again becomes available,
is obtained, and Lender requires separately; designated payments teward the premiums for Mortgage
Tnsurance. If Lender required Mortgage Insurance as a condition of makimg the Loan and Borrower was
required to make separately designated payments toward the premiaros for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance i efiect, or to provide a non-
refundable loss reserve, until Lender’s rcqui'rcment for Mortgage Insurance ¢nes in accordance with any
written agreement between Borrower and L%:nder providing for such terminatior. ¢r until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligatios to pay interest at
the rate provided in the Note. '

Mortgage Insurance reimburses Lender; (or any entity that purchases the Note) for cevgia losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. .

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may
enter into agreements with other parties glat share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiunfs).

As a result of these agreements, Lendér, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of tﬁe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mo}tgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

Fanunie Mae/Freddie Mac UNIFORM INSTRUMEI;IT 1/01

FZ05 : 06/01 (Page 8) -B—&

o
d
ful

-
o

F

74




UNOFFICIAL COxE2%00524 ..,

2500019042

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain dlsclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Iinsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termip”cion. E

11, Assigi:ment of Miscellaneous Proceeds, Forfeiture. All Miscellancous Proceeds are hereby
assigned to anc shall be paid to Lender.

If the Property 1¢ damaged, such Mlsccllancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econonncally feasible and Lender’s security is not lessened.
During such repair and rstoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has/nad an oppoxtumty to inspect such Property to ensure the work has been
completed to Lender’s satisfaction provided tpat such inspection shall be undertaken promptly. Lender
may pay for the repairs and restorp®ion in a single disbursement or in a series of Progress payments as the
work is completed. Unless an agreerient is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, I..u'ier shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds: u [ the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Mlsu:‘_z“eous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then Jue. with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the[ordex provided for in Section 2.

In the event of a total taking, destructxon, or loss ip value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secttity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desh'uctlon, or loss in value of ths Property in which the fair market
value of the Property immediately before thc,partlal taking, destructiri, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumcut inzmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwize : gree in writing, the sums
sccured by this Security Instrument shall bejreduced by the amount of ths Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured ‘mmediately before the
partial taking, destruction, or loss in value tdivided by (b) the fair market valuz of the Property
immediately before the partial taking, destruction, or loss in value. Any balance rnall be paid to
Borrower.

In the event of a partial taking, destructlon or loss in value of the Property in which the4a’s market
value of the Property immediately before the partlal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, Lnicss
Borrower and Lender otherwise agree in wntmg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or. not the sums are then due.

If the Property is abandoned by Borrowar or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procceds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action'or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdcd in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s ]udgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atmbutablc to the impaimment of Lender’s interest in the

Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphcd to restoration or repair of the Property shall be
applied in the order provided for in Section 2. -

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment o7 modification of amortization of t!le sums secured by this Security Instrument granted by
Lender to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or aiy 'Successors in Interest of Borrower. Lender shall not be required to commence
proceedings againit eny Successor in Interesttof Borrower or to refuse to extend time for payment or
otherwise modify amoitization of the sums secured by this Security Instrument by reason of any demand
made by the original Beirorver or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or reniedy-including, without limitation, Lender’s acceptance of payments from third
-- -persons,entitics or Successors in interest of Borrower or in. amounts less than the amount then due, shall
not be a waiver of or preclude the ericrcise of any right or remedy.

13. Joint and Several Liabili'y; Co- srgners, Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's chlig ations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instruzizat but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to mc.!wagc, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrlmcr" (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) cgrec tha: Lender and any other Borrower can agree to
extend, modify, forbear or make any accommcdatlms with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18] any Successor ‘o Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing; ard is approved by Lender, shall obtain
all of Borrower’s rights and benefits under thisFSccurity Instrumeit. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument un.ess Londer agrees to such release
in writing. The covenants and agreements of tlus Security Instrument shat’‘oind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services perforried in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property m.d rights under tnis
Security Instrument, including, but not limited to, attomeys’ fees, property inspection anu va'uation fees,
In regard to any other fees, the absence of express authority in this Security Instrument ¢ charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, I.<pnder may
not charge fees that are expressly prohibited by, this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets ‘rnammum loan charges, and that law is finally interjirota.
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan chargc shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums dready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepa‘yment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc) Bomrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a walver of any right of action Borrower might have arising
out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
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to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
rotice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly reqmres otherwise. The notice address shall be the Property
Address unless Borrower has designated a substw.lte notice address by notice to Lender. Borrower shall
promptly notify Lender of Barrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one des1gnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by dehvermg it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has des1gnated another address by notice to Borrower. Any notice in
connectior with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Leader. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sansfy the corresponding requirement under this Secunty
Instrument. }

16. Governing Lew; Severability; Rules of Construction. This Security Instrument shall be
governed by federal lav/ and the law of the ]l.ll‘lSdlCtlon in which the Property is located. All rights and
cbligations contained in thie-Security Instrqnent are subject to any requirements and limitations of
Applicable Law. Applicable L=w might expheltly or implicitly allow the parties to agree by contract or
it might be silent, but such silence snall not be construed as a prohibition against agreement by contract.
In the event that any provisicn or clavse of thls Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision:

As used in this Security Instrument: (a};viords of the masculing gender shall mean and include
comresponding neuter words or words of the f;er.linir.; gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action. r

17. Borrower’s Copy. Borower shall be given (ors copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneﬁcnal Interest in' Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneﬁclal interest 1n the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract fou deed; installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ut < fiture date to a purchaser.

If atl or any part of the Property or any Intercst in the Property is sold or ‘rarsferred (or if Borrower
is not 2 natural nerson and a hepeficial mterest in Borrower is seld or transferred. without Lender’s prier
written consent, Lender may require immediéite payment in full of all sums secired by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ziotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Stction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails ‘o pay
these sums prior to the expiration of this penod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eadiest of: (a) five days before seile of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Appllcable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which therfx would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01

1L57: 07/01 {Page 11) E .ZE’ /0—




UNOFFICIAL C@rkhoosz4.., ... .

Aty

2500019042
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such remstatcmcnt sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, prov1déd any such check is drawn upon an institution whose
deposits are insured by a federal agency, ms‘trumentahty or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oocurred However, this right to reinstate shall not apply in the
case of acceler=tion under Section 8. |

20. Sale 07 Note; Change of Loan Semcer' Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insirumept) can be sold one or more times without prior natice to
Borrower. A sale maght result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments dueuncir the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ‘n=-Note, this Security Instrument, and Applicable Law. There also might be

-one or more changes of the Loar Gervicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givesi watten notice of the change which will state the name and address of
the new Loan Servicer, the address «o which payments should be made and any other information
RESPA requires in connection with a notics.of|transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other .r‘"‘w the purchaser of the Note, the mortgage loan servicing
obligations to Bomower will remain with th. Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purcha ser urless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has brzached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Dender has notified the other party (with
such notice given in compliance with the re'.qmrements of Scetion 15) of such alleged breach and
afforded the other party hereto a reasonable pcrlod after the giving of-such notice to take comective
action, If Applicable Law provides a time pel;lod which must elapse lefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sectiza 22 and the notice of
acceleration given to Borrower pursuant to ‘Section 18 shall be deemed t¢” jatisfy the notice and
opportunity to take corrective action prov1s1ons of this Section 20.

21. Hazardous Substances. As used 1n this Section 21: (a) “Hazardous Substasices” are those
substances defined as toxic or hazardous substa nces, pollutants, or wastes by Environmerital'=w and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxicpesticides
and herbicides, volatile solvents, materials |containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Propiriv is
located that relate to health, safety or envuon}nenwl protection; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomrower shall not
do, nor allow anyone else to do, anythiﬂg affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance,fcreates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Pererty (including, but not limited to, hazardous substances in
consumer products). ’

Borrower shall promptly give Lender wi-itten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lfaw of which Borrower has actual knowledge, (b) any
Environr<en‘al Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Sv.osiance which adversely affect.;s the value of the Property. If Borrower learns, or is notified
by any governrntil or regulatery authority, or any private party, that any removal or other remediation

-of any Hazardous Svastance affecting the {Property is necessary, Borrower shall promptly take all
necessary remedial actous in accordance w‘jth Environmental Law. Nothing herein shall create any

obligation on Lender for a' Znvironmental Cleanup.
t

af 28
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NON-UNIFORM COVENANTS. Borro‘iwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unle:ss Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action requjred to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the!date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right te assert in the foreclosure precefiing the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its opu't?n may require immediate payment in full of all sums
secured vy _this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the_rimedies provided in this }Section 22, including, but not limited to, reasonable
attorneys’ fees und casts of title evidence. E

23. Release. Upcp payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. ‘torrower shall pay{any recordation costs. Lender may charge Borrower a fee
for releasing this Sccurity "sstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is perm’de/] ymder Appllicable Law.

24. Waiver of Homestead.” In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue >f th: Illilnois homestead exemption laws.

25. Placement of Collateral Pro‘ection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirec ky Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to {rviect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s in‘crests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tix»t is-made against Borrower in connection with the
collatcral. Borrower may later cancel any i'nsurancc rurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarce as required by Bomrower’s and Lender’s
agreement. If Lender purchases insurance forEthe collateral, Burrower will be responsible for the costs of
that insurance, including interest and any other charges Lender ziay impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balarce or obligation, The costs of
the insurance may be more than the cost of ins:urancc Bomrower may be abl: t¢' ohtain on its own.

4 Fage 14 0of 24
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BY SIGNING BELOW, Borrower accef:ts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

BORROWERS:

m Z. /gﬂwtﬁq/‘,bétz (Seal)

RICHARD B. DANIGGELIS - Borrower

(Seal)

- Borrower

. (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Botrower

(Seal)

- Borrower

WITNESSES:

- Winess - Witness
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., [Space Below Thls Line For Acknowledgment] .

STATE OF M%A@W , COUNTY OF @OJ//
"6, —rﬂ% by

This instrument was acknowledged before me.on

et b

-

Sl

Notary Public

N
"OFFICiAL SEAL"
BARBARA N. ¢Ac/HER
NQTARY PUBLIC, STATE Gf LGS
MY COMMISSION EXPIRES 6/2. ‘12006

(Seal)
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1-4 FAMILY RIDER
(Assi‘lgnment of Rents)

THIS 1-4 FAMILY RIDER ismade this ;. 05TH  day of AUGUST ,
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Secunty Instrument™) of the same date given by the undersigned

(the “Borrower™) to secure Berrower’s Note to
IMPAC FUNDING CORP. IVB/A IMPAC LENDING GROUP, A CALIFORNIA CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

|
1720 NORTH SEDG WiCX STREET, CHICAGO, ILLINOIS 60614

[Property Address]

14 FAMILY COVENANTG. In '=dd1t10n to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Lovenant and agree as follows:

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in S¢cv'ity Instrument, the following items now or hereafter
attached to the Property to the extent they,are fixtures are added to the Property description, and
shall also constitute the Property covcried by the Security Instrument: building materials,
appliances and goods of every nature whatsoever ziow or hereafter located in, on, or used, or
intended to be used in connection with thc Property; wicluding, but not limited to, those for the
purposes of supplying or distributing heatmg cooling, ¢l ctricity, gas, water, air and light, fire
prevention and extinguishing apparatus, sccunty and accsss control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, 'ranges, stoves, refirgerators, dishwashers, disposals,
washers, dryers, awnings, storm wmdows storm doors, screens| binds, shades, curtains and
curtain rods, attached mirrors, cabinets, panelmg and attached ficor/coverings, all of which,
including replacements and additions thereto shall be deemed to be ‘any remain a part of the
Property covered by the Security Instrument. All of the foregoing togethe with the Property
described in the Security Instrument (or t}le leasehold estate if the Security Ins'nmment is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as e “Property.”

\

B. USE OF PROPERTY; COMliLIANCE WITH LAW. Borrower shall rut ek,
agree to or make a change in the use of the Property or its zoning classification, untess Lepder
has agreed in writing to the change, 'Borrower shall comply with all laws, ordinances;
regulations and requirements of any govermnental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO ltlElNSTATE” DELETED. Section 19 is deleted.

!
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. 'Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the asmgnmlent Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph G, the word “lease” shall;mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and uncondltlonally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Prope[rty, regardless of to whom the Rents of the Property
are payable. Borrower authorizes I.,cnd":rI or Lender’s agents to collect the Rents, and agrees
that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrow.r shall receive the Rents until (i) Lcndcr has given Bormower notice of default pursuant
to Secticn 22 of the Security Instrument and (it} Lender has given notice to the tenant(s) that the
Rents ar¢ t-be paid to Lender or I.xmdcr s agent. This assignment of Rents constitutes an
-absolute assigrinsnt and not an asmgnmcnt for additional security only.

If Lender gives notice of default to BorrOWcr (i) all Rents received by Borrower shall be
held by Borrower-as‘uustee for the beneﬁt of Lender only, to be applied to the sums secured by
the Security Instrumeat; (i} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender’s 2 ents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise; &l Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managmg the Property and collecting the
Rents, mcludmg, but not limited to, at. omey s fees, receiver’'s fees, premiums on receiver’s
bonds, repair and maintenance costs, lILUI'.D ~¢ premiums, taxes, assessments and other charges
on the Property, and then to the sums secuf d by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed recewcr skall e liable to account for only those Rents
actually received; and (vi) Lender shall be endtied to have a receiver appointed to take
possession of and manage the Property and collei ‘e Rents and profits derived from the
Property without any showing as to the inadequacy of tiie “operty as security.

If the Rents of the Property are not ;sufﬁcient to cover'tre costs of taking control of and
managing the Property and of collecting, the Rents and fim i expended by Lender for such
purposes shall become indebtedness of Bon'ower to Lender secur:d by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executeq auv/prior assignment of
the Rents and has not performed, and will ot perform, any act that would risvent Lender from
exercising its rights under this paragraph. } .

Lender, or Lender’s agent or a judiciélly appointed receiver, shall not be roquirsd.to enter
upon, take control of or maintain the Property before or after giving notice ol defanlt to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may-do so-at
any time when a default occurs. Any apphcatlon of Rents shall not cure or waive any defza!i oy
invalidate any other remedy of Lender. Thls assignment of Rents of the Property shall terminat<
when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION Bormrower’s default or breach under any note or
agreement in which Lender has an mterest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies pemntted by the Security Instrument.

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

%j E Mg&- (Scal)

B. DANIGGELIS i - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

Fannie Mze/Freddie Mac UNIFORM INSTRUMENT 1/01
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ADJUSTAI;LE RATE RIDER
(LIBOR Index -Rate Caps)

THIS #705JSTABLE RATE RIDER is madc this 05TH day of AUGUST
2002 2nd is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, jor Deed to Secure Debt (the “Security Instrument”) of the same date given by the
undersigned (the “Tonower”) to secure Borrower s Note to
IMPAC FUNDING CCGRY, D/B/A IMPAC LENDING GROUP, A CALIFORNIA CORPORATION

(the “Lender”) of the same date pud covering thie property described in the Security Instrument and located
at:
1720 NORTH SEDGWICK STREET, CdICAGO, ILLINOIS 60614

[}:. aperty Address)
2

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST R/A4T) CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmon to the covenzts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fuliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 6.375¢% %. The Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
** SEE ATTACHED ]NTEREST-ONLY ADDENDUM
{A) Change Dates
The interest rate I will pay may changc_ on the first day of MARCH, 2003 and on
that day every sixth month thereafter. Each date on which my interest rate could chang: is cailed
a “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. dollar-denominated deposits
in

08IR : 04/02 {Page 1)
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the London market (“LIBOR™), as pubhshed in The Walil Street Journal. The most recent Index
figure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 | percentage points ( 225000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject ;to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then detennme the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the
maturite” date at my new interest rate m substantially equal payments. The result of this
caleniaticiy will be the new amount of my monthly payment.

(D) Liraits on Interest Rate Changes

The inteiest rate I am required to pay at the first Change Date will not be greater than

7.375%49 % or less than . 5.37500 %. Thereafter, my interest rate will never
be increased or decriastd on any single (T,hange Date by more than one percentage point (1%)
from the rate of intercst { have been paying for the preceding six months. My interest rate will
never be greater than 12.37500 %.

(E) Effective Date of Charges

My new interest rate will becrune effectwe on each Change Date, 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment char, ,ees again,

(F) Notice of Changes

The Note Holder will deliver or mail to 11e a notice of any changes in my interest rate and the
amount of my monthly payment before the effe/tive/date of any change. The notice will include
information required by law to be given to :me and-2%s0, the title and telephone number of a person
who will answer any question I may have regarding ti¢ iotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAZ YNTEREST IN BORROWER
Uniform Covenant 18 of the Securnity Instrument is amended 5 read as follows:
Transfer of the Property or a Beneﬁcial Interest »:ii Borrower. As used in this

Section 18, “Interest in the Property’ means any legal or ben:ficial interest in the

Property, including, but not limited to, those beneficial interests u-ipsferred in a bond for

deed, contract for deed, installment sales contract or escrow agreeigsnt, the intent of

which is the transfer of title by Bon'owtcr at a future date to a purchaser
If all or any part of the Property or any Interest in the Property is so.d ot transferred

(or if a Borrower is not a natural person and a beneficial interest in Borrowsr is cold or

transfmed) without Lender’s prior wntten consent, Lender may require ilameliate

payment in full of all sums secured by this Security Instrument. However, this opdca
shall not be exercised by Lender if such exercise is prohibited by Applicable Lav.

Lender also shall not exercise this option if: (a) Borrower causes to be submitted to

Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee and (b) Lender reasonably determines that

Lender’s security will not be unpaued by the loan assumption and that the nisk of a

breach of any covenant or agreement m this Security Instrument is acceptable to Lender.

To the extent permitted by Apphcable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the|loan assumption. Lender also may require the
transferee to sign an assumption ag'ee?lmt that is acceptable to Lender and that obligates

09IR : 04/02 7B 0_ {Page 2)
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the transferce to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will;continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration.E The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
penmitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. ‘-

' S /Qﬂu,«.%g/zg (Seal)

CHARD B. TJAN IGGELIS

- Barrower

e ‘ (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

10IR : 04/02 (Page 3)




.+ UNOFFICIAL CGa#d50s24 . 2 =

2500019042
INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER
Loan Number:2500019042
Property Address: 1720 NORTH SEDGWICK STREET
CHICAGO, ILLINOIS 60614
THIS ADDENDUM is made this  (5TH day of AUGUST, 2002 and is incorporated into

and intended t= form a part of the Adjustable Rate Rider (the “Rider”) dated the same date as the Addendum
executed by the un”zrsigned and payable to ;
IMPAC FUNDING 7/ORP. D/B/A IMPAC LENDING GROUP, A CALIFORNIA CORPORATION

(the Lender).

THIS ADDENDUM superseaes Ssction 4(C) of the Rider. None of the other provisions of the Note are changed by
this Addendum.

4, INTEREST RATE AND MONTHLY I'AVM]?.‘.NT CHANGES
(C) Calculation of Changes

Before each Change Date, the Notc Holder will calcnlate my new interest rate by adding
TWO AND 250/1000 percentage pcmnt(s) ( 2.25000 } to the Current Index for
such Change Date. The Notec Holder will then réund the Jesalt of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D), this rounded amount will be my new interest
rate until the next Change Date. ‘

During first five (5) years after loan closing (“interest-only pliiod™. the Note Holder will determine the
amount of the monthly payment that would be sufficient to pay accrued (nterzst on the unpaid principal balance.
This will be the amount of my monthly payment ufntil the earlier of the next Cliznge Date or the end of the interest-
only period unless I make a voluntary prepayment of principal during such prried. If 1 make a voluntary
prepayment of principal during the interest-only ' period, my payment amount for subsequent payments will be
reduced to the amount necessary to pay interest[at the then current interest rate on t'ie lower unpaid principal
balance.

At the end of the interestonly period and on each Change Date thereafter, the Note Holder wii determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal puznce that [ am
expected to owe in substantially equal monthly p::lymcnts over the remaining term of the Note. Tie rasult of this
calculation will be the new amount of my monthly payment. Aficr the end of the interest-only period, my payment
amount will not be adjusted due to voluntary principal payments.

EE L
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DATED:

RICHARD B. DANIGGELIS
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