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DEFINITIONS

Words used m multiple sections of this document are defined below and other ‘words are defined in Seciiions :.%,
11, 13, 18, 20 and 21. Cortain rules regarding the usage of words used in i’ Gocument are also provided in
Section 16.

(A) " Security Instrument” means this document, which is dated APRIL 26, 2002 , together with
all Riders to this document.
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(B)anu is
SOTERO GALLEGOS, AND MARY ANNE SANTOS,

Borrower is the morigagor under this Security Instrument.

(C) "MEPS" is Mortgage Electronic Registration Systems, Inc. MERS is & separsic corporation that is &cting
solely &3 & nomines for Lender and Lender’s Successors and assigns. MERS is the mortgagee under this
Security Irstriment. MERS i organized and existing under the laws of Delaware, and has an address and
telephonc nun:hor of P.O. Box 2026, Flint, M1 485012026, tel. (888) 679-MERS. e

(D) "Lender" s R
COUNTRYWIDE HUMC 1OANS, INC.

Lenderisa A CORPURAY TON

organized and existing und 2z ¢ laws of NEW YORK

Lender's address is

4500 Park Granada, Catabasas, CA 91302-1613
(E) "Note" means the promissory ot rigned by Borrowet and
Note states that Borrower owes Lender

THO HUNDRED TWENTY THOUSAND ‘MIME HUNDRED and 00/100

Dollars (U.5. § 220,900.00 ) plue mirest Borrower has promised 0 pay this debt in vegular
PuiodiCPaymanandmpaydledcbtmfullnotlatermm MAY 01, 2032 .

(F) "Property” means the property that is descrived Lelow under the neading "Transfer of Rights in the

dmed APRIL 26, 2002 The

Property.

(G) "Loap" means the debt evidenced by the Note, plos iu*orest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instromioot; plus interest.

(H) "Riders” mean$ all Riders o this Security Tnstrument that are executed by Borrower. The following

Riders are (0 be exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider (X1 condominium Rider B Serond Home Rider
[ Balloon Rider () Plamned Unit Development Rider L i-+ Fmily Rider
T va Rider L Biweckly Payment Rider D] Othier{s) fapecify)

CONDOMINTUM-RIDER

(T) "Applicable Law" means all controlling applicable federal, stat and Jocal statutes, repaiadons, ordinances
and administrative rules and orders (that have the effect of law) as well gs 2l applicable 1702, n=n-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeats end other
charges that arc imposed on Bomrower of the Property by & condomnium association, homeowners arsoviation
ar simitar organizaton.

(K) "Electronic Funds Transfer” means any wansfer of funds, other thap a transaction originated by check,
drafi, or stmilar paper instrument, which is inidatcd through an electronic (erminal, telephonic instrument,
computsr, or magnetic 1ape S0 a5 1o crder, instruct, or autborize 8 financial instimtion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine transactions,
wransfers initated by telephone, wire transfers, and automated clearinghouse transfets.

(L) "Escrow Tterns" means hose items that are described in Scction 3.

(M) " Miscelianeous Proceeds” means any compensation, setlepent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the cOverages described in Section 5) for: (i)
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damage to, or destruction of, the Propenty; (ii) condemnation or other taking of all or any pert of the Property;
(iii) conveyance in Yien of condemnation; or (iv} misrepresentations of, or omigsions s 10, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan,

(0) "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the

Note, plus (ii) any amounts ander Section 3 of this Security Instrument.

{P) "RESPA" means the Real Esuate Setilement Procedures Act (12 US.C. Section 2601 et seq) and its

implementing regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time o tme, or

any addnoral or successor legistation or regulation that governs the same Subject MALEET. As used in this

Security Inzavment, "RESPA" refers to all requiremnents and resirictions that are imposed in regard 10 2

;‘ggaﬂymkwimngagclm“ even if the Loan does not 4 ify as a "fedcrally related morigage Ioan" under
A.

(Q) "Successor in kmicrost of Borrower” means any party that has taken title to the Property, whether or not

that party has assumed Beower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN Tnxi PROPERTY
Tnis Security Ingrrument secwes 1% Lender: (i} the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) “c- performance of Bofrower's covengnts and agreements under thig
Security Ingwument and the Not. For this purpose, Boprower docs hercby morigage, grant and
convey to MERS (solely as nominee for L.erJec and Lender’s Successors and assigns) and to the Successors and
assigns of MERS, the following described poora’ located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
UNITS 501 & V-96 IN PARK PLACE TOWER-1,-A CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY, WHICH PLAT OF SURVEY if ATTACHED AS EXHIBIT “E* TO THE
DECLARATION OF CONDOMINIUM RECORDED 0cTLRZR 31, 2001 IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLiNGLS, AS DOCUMENT NUMBER
0011020878, TOGETHER WITH A PERCENTAGE OF TKE COMMON ELEMENTS
APPURTANANT TO THE UNIT AS SET FORTH IN SAID DECIARATION OF CONDOMINIUM
IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSRIP 40 NORTH ,RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK coniTY, TLLINOIS.

Parcel ID Number: 14211010310000 which cureently hae the address of
655 W, IRVING PARK #501, CHICAGO .
{Srreet/City]
Minois 60613~ ("Property Address"):
[Zip Code)

TOGETHER WITH all the improverments now oF hereafier erected on the property, and all casements,
appurtenances, and fixtures nOw or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instument as the
" " Borrower understands and agrecs thai MERS holds only lgal title w0 the interests granted by
Barrower in this Security Insrument, but, if necessary to comply with law or custom, MERS (as nominec for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interess, including,

Inlllm:s A M
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bmnotlimitsdto,therighttofomclnsoandscﬂmehopmy;md to 1ake mny action required of Lender
including, but not limited t, releasing and canceling this Security Instrumeat.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to morgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record, Borower warranis and will defend genesally the title to the Property against all
claims and demands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-pnifarm

covenants with limited variations by jurisdiction to constitatz & uniform sccurity instrument covering real
propert;.

UNTFOIM COVENANTS. Borrower and Lender covenant and agroe as follows:

L. Paymex of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when du: ihe rincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charjes uie under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due w4ci the Note and this Security Instrument shall be made in U.S. cutrency. However,
if any check or other instrumer. yaccived by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lencat maay roquire that any of all szbsequent payments duc under the Note and this
Security Instrument be made in one o7 mGTe of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cenified check, bank check, wepovrer's check or cashier's check, provided any such check is drawn
upon an ingtimtion whose deposits are inzmed by 8 federal agency, insttumentzlity, of entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender v hen received at the location designated in the Note or &t such
other Jocation as may be designated by Lender in arcordaace with the notice provisions in Section 15, Lender
may fetin any payment or partial payment if the paynier.Gr partial payments are insufficient to bring the Loan
current. Lender may accept any payment oOr partial payiueut insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights k' P7iuse such paymeat or partial payments in the
funure, but Lender is not obligated to apply such payments at-os vime such paymeats are accepted. If cach
Periodic Payment is applied as of its scheduled duc date, then Lende« seed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment ' biing the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eitheaeprly such funds or retumn them {0
Borrower. If not applied eaclier, such funds will be gpplied to the outstanding principal balance under the Note
immediately prior to foreclosure, No offset or claim which Borrowsr might have pow or in the futiure against
Lendcr shall relicve Borrower from meking paymcnts due under the Nole and fais Secunty Instrument or
performing the covenants and agrecments secuted by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Secrion 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (8) iner= Zue under the

balance of the Nole.

If Lender receives 8 payment from Borower for 8 delinquent Periodic Payment which includes a
sufficicnt amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 10 the exient that, each payment can be paid in full.
To the extent thay any excess exists sfier the payment is gpplied 1o the full payment of one or mare Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 10
any prepayment charges and then s described in the Note.
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Any epplication of payments, MSUmANCE proceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of te Periodic Payments...”

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Payments &x¢ due under
the Note, until the Notc is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {2
waxes and assessments and other iiems which can aftain priority over this Security Instrument as a lien of
encumbrance on the Propesty; (b) Jeasehold payments or ground rcnis o the Property, if any; (C} premiums for
any and ail insurance required by Lender under Section 5: and (d) Morigage Insurance preminms, if any, or any
sumsg payshle by Barrower ©0 Lender in lieu of the payment of Mortgage Tnsurance premiums in
with the peo Lsions of Section 10, These items are called "Escrow Ttems." At origination oF ak any time during
the term of “iie T.0an, Lendér may require that Community Association Dues, Fecs, and Assessments, if any, be
eserowed by Aorwer, and such dues, fees and asscgsments shall be en Escrow Item. Borrower shall promptly
furnish to Lendz 8%, notices of amounts o be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Ttems unleds Leader waives Borrower’s obligation 10 pay the Fonds far any or all Escrow Trems.
Lender may waive Boirover's obligarion to pay to Lender Punds for any or all Escrow Items &t &y tme, Any
such waiver may only be i writing. in the event of such waiver, Bormower shall pay directly, when and where
payzble, the amounts due for a7y Tscrow Tiems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to 1 nder receipts evidencing such payment withip such time period as Lenador
may require. Borrower’s obligation t, muke such payments and o provide receipts ghall for all purposes be
decmed 1o be a covenant and agreemnt santained in this Security Insoument, s the phrase "covenant and

t* ig used in Section 9. If Bofrowrar 18 obligated to pay Escrow liems directly, pursuant to 8 waiver,
and Borrower fails to pay the amount due for ap dscrow ltem, Lender may exercige its rights onder Secuon §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or Wl Escrow [ims at any time by a notice given in
acoordance with Section 15 and, upon such revocation. Borrowes shall pay 10 Lender ali Punds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Fonds in an &zt (8) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 excesd we maximum amoust 4 lender can require
under RESPA. Lender shall estimate the amount of Funds due 0% & basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accorderice vith Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by 4 fodaral agency, instrumentality,
o entity (including Lender, i Lender is an institation whose deposils are s0 (sured) or in any Federal Home
InanBank.LmdershallappIymeFundsmpaymeEscmwlmmsnnlater:natmetimespociﬁcdundu
RESPA. Lender shall not charge Bomrower for holding and applying the Funds, a0 jsaiy analyzing the escrow
gccount, of verifying the Escrow Items, unless Lender pays Borrower interest on the Pai'ds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applzsule Law fequires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ov comnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
ghall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplos of Funds held in escrow, as defined under RESPA, Lendcz shall account to Torrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, a3 defined
nder RESPA, Lender shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the
amount necessary to meke up the shortage in accordance with RESPA, but in no more than 12 monthly
paymens. If ther is a deficiency of Funds held in escrow, 85 defined under RESPA, Lender shall notify
Bortower a3 tequired by RESPA, and Bocrower shall pay to Lender the amount necessary (o make up the
dcficiency in sccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Botrower any Punds held by Lender.

Jalale; S /p’lc;é-(»&s
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4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and imposgitions
attributable 1o the Property which can atiain priosity over this Security Instument, Jeasehold payments of
ground reats on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these items are Escrow 1tems, Borrower shall pay them in the manner provided in Section 3

Rorrower shall prompty discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing fo the payment of the obligation secured by the lien in a manner acceptable O
Lender, but only so long as Borrower is petforming such agreement (b) contests the lien in good faith by. o1
defends ~qamst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforccaneat of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secutes from the holdes ofmeﬁmmagmmmlsaﬁsfacmmmdusubordimﬁngmeumwmis
Security Intovupant, If Lender determines that any part of the Property is subject to a licn which can attain
priority over e Security Instrument, Lender may give Bomower a notice identifying the lien, Within 10
days of the date onwhich that notice i3 given, Borrower shall satisfy the Hen or ke one or Mo of the
actions set forth above iz this Section 4.

Lender may require SUIrower o pay a ane-time charge for a real eAtalc BX verification and/or reporting
service Used by Lender in cor.ieotion with this Loan.

5, Property Insurance, %o rower shall keep the improvements now existing or hereafter erected on the

insured against loss by fir, tazards included within the tem nexiended coverage,” and any other

hazards including, but oot fimited 10, erthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the anconts (including deductible levels) and far the periods that Lender
requires. What Lender requires pursuant b e greceding sentences can change during the term of the Loan.
The insurance carrier providing the insurenc: shall be chosen by Borrower subject o Lender’s right ©
disapprove Borrowe’s choice, which right shrd mot be excrcised unreasonably. Leader may require
Bomower to pay, in connection with this Loan, ciseri9) & cne-time chaxge for flood zone determination,

affect such determination or certification. Borrower shall ales %, responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coraestion with the review of any flood zone
determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described ahave, Lender may obtain insurance
coverage, & Lender's option and Borrower's expenso. Lender is undri Do obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lener, but might or might not
protect Borrower, Borower's equity in the Property, of the contents of the Property, against any risk, hazard
or lisbility and might provide greater OF lesser COVerage then was previovsly in cffect Bomower
acknowlcdges that the ¢ost of the insurance COVCTage s0 obtained might significantly axvecd the cost of
insutance that Borrower could have obtained, Any amounts disbursed by Lender undex thiz Saction 5 shall
bocome additional debt of Borrowes secured by this Security Instrument. These amounts shzil beat micrest at
the Note rate from the date of disbursement and shall be payabie, with such interest, upor notics fiom Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bo subject to Lender's
right to disapprove Suchpolicics,shallincludcamnda!dmongngedmlsc.mdshall name Lender as
morigagee and/for as an additional Toss payee. Lender shall have the right to hold the policics end renewal
certificates. If Lender requires, Borrowez shall promptly give 1o Lender all receipis of paid premiums and
renewal notices. If Borrawet obtaing any form of ingurance COVEI2Ee, not otherwise required by Lender, for
damags 1o, or destruction of, he Propesty, such policy shall include a standard mortgage clamse and shall
name Lender as morigagee and/or a3 an additional loss payce.

lnnlntu;s e T
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made prompdly by Bomower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendcr, shall be
applied to restoration or xepair of the Propenty, if the restoration or repair is cconomically feasible and
Lender's security i8 not lessened. During such repair and restoration period, Lender shall have the vight to
hald such insutance proceeds until Lender has had an opportunity o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a seties of progress
payrants as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest ¥ bc paid on such insurance proceeds, Lender shall not be required 10 pay Barrower any interest or
earnings ca such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of 1%¢ ivsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically S2asible or Lender's security would be lessened, (he insurance procecds shall be applied
the sums secured by ‘s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuran = jroceeds shall be applied in the order provided for in Section 2.

Tf Borrower abandons i Property, Lender may file, negotiate and setile any available insurance claim
and related matters, If Borrower tocg not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a clair;, ton Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, an either event, or if Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns & J.onder () Borrower's rights o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under t:a 24z or this Securily Ingtrument, and (b} any other of Borrower's
rights (other than the right © any refund o uneamed premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such ri¢hts tre applicable to the coverage of the Propeny. Lender
may usc the insarance proceeds either 0 repair or i85i0:¢ the Property of (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, anc vic ihe Property as Borrower's principal residence
within 60 days afier the execotion of this Security Instrumexic 2t shall continue to occupy the Property as
Borrower's principal residence for ot least one year after the 02 of occupancy, unless Lender otherwise
agress in writing, which consent shall not be unreasonably withhel, ot unless extenuating circumstances
exist which are beyond Borrower’s control.

7, Preservation, Maintenance and Protection of the Property; Yiv,pections. Borrower shall not
destroy, darmage or impair the Property, allow the Propérty 1o deteriorate or-cormit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prorerty in order to prevent
the Property from deteriorating or decreasing in value dus (o its condition. Unless it i determined pursuant to
Section 5 that repair or restoration is not economicafly feasible, Borrower shall promptly -epax: the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation prucceri ste paid in
connection with damage to, or the taking of, the Property, Bomrower shall be responsible fur zepairing or
restoring the Propexty only if Lender has released proceeds for such purposes. Lender may dishu se proceeds
for the repairs and restoration in a smgle payment ot in a series of progress payments as the wurk is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair of restoration,

Lender or its agent may maks reasonablc entries upon and inspections of the Property. If it has
ressanahle cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application, Bomower shall be in default if, during the Loan application process,
Bomowes or any persons or entities acting &t the direction of Borrower or with Borrower's knowledge or
consent gave materislly false, misleading, or insccurate inforration or stasements (o Lender (or failed to
provide Lendee with material information) in connection with the Loa. Material representations include, but
are not limited to, fepresentations conceming Borrower’s occupancy of the Property 8% Borrower's principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(8) Bormwer fails to perform the covensnis and agreements contained in this Security Instrument, (b) there is
8 legan arceeding that might significantly affect Leader’s nterest in the Praperty and/or rights under this
Secutity instrament (such as a proceeding in bankrupicy, probaic, for condemnation or forfeiture, for
caforcement of a Lien which may aiain priority over this Security Instrument or to enforce laws or
regolations) o (¢} Borrower tins ahandoned the Property, then Leader may do and pay for whatever is
reasonable or ajprorriale to protect Lendes's interest in the Property and rights under this Security
Instrument, includiig zantecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2:4.uns can include, but are not limited 10: (8) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in cours; and (c) paying reasoneble attorneys’ fees o
protect its interest in the Progrty and/or rights under this Security Instrument, including its secured position
in 8 bankrupcy proceeding. Securiig the Property includes, but is not limited 10, entering the Property
make repairs, change locks, replace. o board up doors and windows, drain water from pipes, eliminate
building or other code violations of deysoeous conditions, and have utilities med on or off. Although
LendcrmaymkcacﬁonundumisSecﬁnn 4. Lcnderdocsnothavcmdosomdisnotunderanyduwor
obligation to do so. It is agreed that Lender ncurs no Liability for not taking any or all actions autharized
ander this Section 9,

Any amounts disbursed by Lender under tii3 Gecton 9 shall become additonal debt of Bomower
secured by this Security Instrument. These amounts s04il bear interest at the Note rate from the daie of
disbursement and shall be payable, with guch interest, psa otice from Lender 1o Bormower requesting
payment.

1 this Security Instrument is on a leaschold, Romower shal’ sumply with all the provisions of the leass.
If Borrower acquires fee title to the Property. the leasehald and the [ce vitle shall nat merge unless Lender
agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Morigage Insurance &s 2 condition of making the Loan,
Barrower shall pay the premiurms required to mainiain the Mortgage Insorance f effoct. If, for any reason,
theMongagemmanceoovemgereqﬁmdbylmdermmbeavaihbleﬁm the mortgage insurer that
previously provided such insarance and Borrowes was required to make scparctey designaied payments
toward the premiums for Morigage Insurance, Bomrower shall pay the premiums required 10 oblain caverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substantizdy equivalent 0
the cost to Borrower of thc Morngage Insurance previously in effect, from an alternste medigzge ingures
gelected by Lender, If substantially equivalent Mortgage INSUrance covexage is not available, Brirover shall
continue to pay to Lender the amount of the separately designated paymeals that were dug when the ui$)rance
coverage ceased o be in effect. Lender will accept, usc and retain these payments as a non-refondable 10ss
reserve in licu of Mortgage Insuxgnce. Such loss resarve shall be non-refundable, notwithstanding the fact that
the Loan is uitimately paid in full, and Lender shall not be required to pay Bortower any interest or earings
on such Joss reserve, Lender can 10 Jonges require loss reserve payments if Mortgage Insurance coverage (in
the amonnt and for the period that Lender requires) provided by an insurez selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments woward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomrower was
required to make scparately designated payments toward the premioms for Mortgage Insurance, Borrower
shall pey the premiums required to mainiain Martgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance cnds in accordance with any wriiten agreement
between Borrower and Lender providing for such termination or until termination ig required by Applicable
Law. Nothing in this Section 10 affects Bomower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for cestain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Wiurigage insurers evaluate their total figk on all such insurance in force from time to time, and may
enter int-agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on teems no conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agrecments. Tne e agreements may require the morigage insurer 1o make payments using any source of funds
that the mortgar,< 1isurer may have available (which may include Funds obtained from Mortgage Insurance
preminms),

As a resull of tiers sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aftiiate << any of the foregoing, may reccive (directly or indircctly) amounts that derive
from (or might be charactesiziA as) a portion of Borrowor's payments for Mortgage: Insurance, in exchange
for sharing or modifying the mort;ags insurer’s risk, o reducing losses, If such agreement pravides that an
affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the premiums paid (o the
ingures, the arrangement is often termed ".antive reinsurance,” Further:

(a) Any such agreements will unt afect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢f the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, an they will not entitle Borrgwer to any refund.

(b) Any such agreements will not affect \ii2 «i7hts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciiow Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reqr.st and obtain cancellation of the Morigage
Tnsurance, to have the Mortgage Insurance terminated av:¢”..2tically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the tim * i such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfefture. A% Miscellaneous Proceeds are hereby
asgipned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellansous Proceeds shall be ap;ie] to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s ceority is not lesscned, During
such repair and restoration period, Lender shall have the right o hold such M.scellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement o in a series of progress payments as the work is comiplzid. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellarcors Procecds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proeeds. If the
restoration or repair iS not economically feasible or Lendex’s security would be lessened, the Misc:baicous
Proceeds shall be gpplied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proczeds shall be applied in the order provided for in
Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Misce/laneous Proceeds
shall be applied 1o the sums secured by this Security Instrumeat, whether or not then due, with the excess, if
any, paid to Borrower, .
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In the event of a paxtial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value s equal t or greater
than the amount of the sums sccured by this Sccurity Instrument immediately before the partial taking,
destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the wotal amount of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

in vie event of a partial taking, destruction, or loss in value of the Propenty in which the fair market
value of iz Property immediately before the partial taking, destruction, or Joss in value is Jess than the
amount o/ ths sums secured immediately bofore the pertial taking, destruction, or loss in value, unless
Bomower an.. L .nder otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Propexty ie ahandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ~cat sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender withir. 5ﬂdaysafmrmcdammenoﬁcnisgivm.unda'isaumorimd to collect and
apply the Misccltaneous Proceeis efther o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or nit then due, "Opposing Party” means the thivd party that owes Borrower
Miscellaneous Proceeds or the party-apsiast whom Borrower has a right of action in regard o Miscellanagus
Proceeds.

Barrower shall be it default if any ecda or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propety or other material impairment of Lender's interest
In the Property or rights under this Security Insin'ment. Barrower can curc such a default and, if acceleration
has occurred, reinstate a8 provided in Section 19, by 7awing the action or procesding to be dismissed with a
ruling that, in Lender's judgmeat, preciudes forfeiture of the Propety o other material impairment of
Lender’s intexest in the Property ar rights undez this Securic invrument. The proceeds of any award of claim
for damages thet are adributable to the impairment of Lende:’s irierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneons Proceads that arc not applied to restoration or repeir of the Propesty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wuver, Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity In«mmeat granted by Lender
1o Borrower of any Successor in Interest of Borrower shall not operate to release the tisbility of Borrower or
any Successars in Interest of Borrower, Lender shall not be required to commence pioceedings against any
Successor in Interest of Borrower of to refusé o extend time for payment or otherwise nodiy amortization
of the sums secured by this Security Instrument by reason of any demand made by the origirat Barrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any fignt or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Steces2ors in
Interest of Borrower or in amounts kss than the amount then due, shall not be a waiver of or prechie the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower wha
co-signs this Security Ingtrument but does not execute the Notz (a "co-signes"): (a) is co-signing this Security
Instrument anly to morigage, grant and convey the co-signes's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security Ingtroment; and
{c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or make any
accommodations with regard to the wems of this Security Instrument or the Note without the co-signer's

conseat
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Subject to the provisions of Section 18, any Successor in Intercst of Bomrower who assumcs Bomower's
obligations under this Sccurity Instruméal in writing, and is approved by Leader, shall obtain all of
Borrower’s rights and bencfis under this Security Inswument. Borrower shall not be released from
Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees to such release in
writing, The covenants and agreements of thie Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Bomower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Seqriiity ‘ngtrument, including, bt not limited to, attorneys’ fees, property inspection and valuation fees. In
regaxd 1= any other fees, the ghsence of cxpress authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as a prohibitio on the charging of such fec. Lender may not charge fecs
that are expr sl nrohibited by this Security Instrument or by Appliczble Law.

If the Loar. i snbject to & law which sets maximum loan charges, and that law ic finally interpreted so
that the interest or ot loan charges colleced or to be collected in connection with the Loan exceed the
permitted limits, then: (4} &y such loan charge shall be reduced by the smount necessary to reducs; the charge
1o the permitted limit; and (o) a0y sums already collecied from Borrower which axceeded permitted limits
will be refunded 10 Bormowes. Leader may choose to make this refund by reducing the principal owed undes
the Note or by making a direct paymeat © Borrower. If & refund reduces principal, the reduction will be
treated as & partial prepayment withott any prepayment charge (whether of Bol a prepayment charge is
provided for under the Note). Borroway’s ~zceptance of any such refund made by dircet payment ko Borrower
will constitute a waiver of any right of acdoz Norrower might have arising out of such overcharge.

15. Notices. All notices given by Botrover or Lender in connection with this Security Ingtrument must
be in writing. Any notice to Borrower in conne( tion 'with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first chuss inail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Burswer shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwisc. The nocee 4idress shall be the Property Address unless
Borrower has designated a substinnte notice address by #0717 Lender. Borrower shall prompily notify
Lender of Borrower's change of address, If Lender specifies 2 0 rcedure for reporting Borrower's change of
address, then Botrower shall only report a change of address through thay gpecified procedure. Therc may be
only one designated notice address under this Security Insrument a¢ aiy 0%e time. Any notice to Lender shall
be given by delivering it ar by madling itbyﬁrstclassmailmLmda’smd'wsmwdhmhunlessLender
has designated gnather address by notice to Berrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Leniier, If any notice required by
this Security Instrument is also required mder Applicable Law, the Applicable Law requirement will satisfy
the correspanding requirement under thss Security instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrume: %4 he govemed
by federal law and the law of the jurisdiction in which the Property is located. All righis 547 obligations
conmined in this Security Instrumcnt are subject to any requirements and limitations of Appiceble Law.
Applicable Law might explicitly or jmplicitly allow the parties o ageee by contract or it might be i at, but
guch silence shall not be construcd &5 @ prohibition against agreement by contract. In the éveat that any
provision or clavsc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument ot the Note which can be given effect without the
conflicting provision.

As used in this Secority Ingrument: (a) words of the masculing gender shall mean and include
corvesponding neuter words of words of the feminine gender; (b) words in the gingular shall mean and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

any action.
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17. Borrower’s Copy. Borrower shall be given ane copy of the Notz and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests mansferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfec of title by Borrower at a fuwre date  a purchaser.

IF all or any part of the Property or any Interest in the Property is sold or transfesred (or if Borrower is
not a namiral person and a beneficial inierest in Borrower is sold or transferred) without Lender’s prior written
consent. Lender may require immediate payment in full of all sums sccured by this Security Instrument.
Hovver, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Tcuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a(pe‘ind of not less than 30 days from the date the notice is given in accordance with Section 15
within whic* Bezrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to tie <xpiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furiuer notice or demand on Borrower.

19. Borrower's 2%ht to Reinstate After Acceleration. If Barmower mests certain conditions,
Borrower shall have the rig’ic id have enforccment of this Security Instrumcat discontinned at any time priof
1o the earliest of: () five days before sale of the Property pursuant to Section 22 of this Security Instrument,
(b) such othez period 88 Applicabl. Lay might specify for the termination of Borrower’s right (0 reinstarc; or
{c) entry of a judgment enforcing shi~Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be 4ue-vnder this Security Instrument and the Note as if no accelcration
had occurred; (b) cures any default of enjy-otier covenants or agrecments: (¢) pays all expenses incurred in
enforcing this Security Instrument, includiig, bnt not limited to, reasonable atomeys’ fees, property
inspection and valuation fees, and other fees incarred for the purpose of prowcting Lender's interest in the
Property and rights under this Security Inswumci ad (d) takes such action as Lender may reasonably
requixe to assurc that Leader’s interest in the Propery and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Sceruar: Instroment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requise hat Borrower pay such reingtatement sums
and expenses in on¢ or more of the following forms, as selectes-vy Lender: (a) cash; (b) money order; ()
centified check, bank check, reasurer’s check or cashier's check, pro/ade: any such check is drawn gpon an
institution whose deposits are insured by a federal agency, instrumenizlit ot entity; or (d) Electronic Funds
Transfer, Upon reingtatement by Bomower, this Security Instrument an(t W,ligations secured hereby shall
remain fully effective as if no acceleration had ocourred. However, this tight (o pnstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nok o: a partial intefest in the
Note (together with this Security Instrument) can be sold one or more times without prio. not'ce w Borrowet.
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Toriodic Payments
duc under the Notc and this Security Instrument and performs other mortgage loan serviciar; obligations
under the Note, this Security Insttument, and Applicable Law. There also might be one or mor’ changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrow ez il be
given written notice of the change which will state (he name and address of the new Loan Servicer, the
nddrcssmwhichpaymmsshouldbemadeandanyome:infonnaﬁmRESPArequminconnecn'onwima
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Sexvicer other
than the purchaser of the Notc, the mortgage loan servicing obligaions to Bomower will remain with the
Loan Servicer or be transferred o & suceessor Loan Servicer and ace not assumed by the Note purchaser
unless otherwise provided by the Note purchasee.

Y Lt
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membex of a class) that ariges from the other party's actions pursuant (o this Security
Instrument or that alleses that the other party has breached any provision of, or eny duty owed by reason of,
this Security Instrument, until such Borrower of Leader has notified the other party (with such notice given in
comptiance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice 1 take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed Lo be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
w0 Seniion 22 and the notice of accclerstion given © Borrower pursuant 10 Section 18 shall be deemed 10
satisfy the aotice and opportunity w take corrective action provisions of this Section 20.

21, Viarardous Substances. As used in this Section 21 (s) "Hazardous Substances® are those
substances deZned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaices: gasoline, kesosenc, other flammable or toxic petroleur products, toxic peslicides and
herbicides, volatile solvints, malerials containing ashestos or formaldchyde, and radioactive materials: (b)
"Environmental Law" v federal laws and laws of the jurisdiction whexe the Property is located that relate
to health, safety or environisal protection; (€) "Environmental Cleanup™ includes any response action,
remedial gction, or removal acari, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition thak can cause, craaitute o, of otherwise trigger an Environmental Clearup.

Borrower shall not cavse or permit the presence, use, disposal, storage, o release of any Hazardous
Substances, or threaien to release any Wrzerdous Substances, on of i the Property. Borrower shall not do,
nor allow anyons else to do, anything aiferdry the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordition, ar () which, duc to the presence, nse, or releass of a
Hazardous Substance, creases a condition that adv rsel)r affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, of sidrigs on the Property of small quantities of Hazardous
Substances that are gencrally recogmized to beappmprlafcwnomalmidmﬁalusesmd to maintenance of
the Property (including, but not limited 1o, hazardous subsizar.s in consumer products).

Borrower shall promptly give Lender written notice of (abany investigation, claim, demand, lawsuit or
other ection by any governmental or regulatory agency of privzic party involving the Property and any
Hazardous Substance or Environmental Law of which Borowar vas actwal knowledge, (b) any
Environmental Condition, in¢luding but not fimited to, any spilling, le=kivg. discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by (ac. gresence, use or release of a
Hazardous Substance which adversely affects the vatue of the Propedty. Tf Beirorver leams, of is notified by
any governmental or regulatory authority, or any private party, that any removal or aher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmentat Law. Nothing herein shall create any obligaticn on Lender for an
Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow s:

23 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fiowing
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
gcceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Iustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all suts secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judictal p ing, Lender shall be
entitled to collect all expenses incurred in purguing the remedies provided in this Section 22, inciuding,
but not Bmited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for
releasirz this Security Insmnnent.butonlyifthcfeeispaidmathh'dpanyforwvlcmmdmdandme
charzine of the fee is permitted under Applicable Law.

24, "Zaiver of Homestead. In accordance with Illinois law, the Boxrowe hereby releases and waives all
rights und:r and by virtue of the lllinois homestcad exemption laws.

25. Piac ment of Collteral Protection Insurance, Unlcss Borrower provides Lender with evidence of
the ingurance <o~eage required by Borower's agrecment with Lender, Lender may purchase ingurance at
Bormowar's expease 22 otect Lender's interests ip Borrower's collateral, This insurance may, but need not,
protect Borrower's inturr sts. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is ma s against Borrower fo connection with the collateral, Borrower may later cancel any
insurance purchased by Lerder, but only after praviding Lender with evidence that Borrower has obtained
insurance as required by Roriwer's end Leader’s agreement If Lender purchases insurance for the
collateral, Borrower will be iespomaihle for the costs of that insurance, including interest and any other
charpes Lender may impos¢ in colwect.on with the placement of the insurance, untl the effective date of the
cancellation or expiration of the insvianse. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. Tiw zusts of the insurance may be more than the cost of insurance
Borrgwer may be able to obtain on its ows.

BY SIGNING BELOW, Borrower accepte ena, agrees o the terms and covensants contained m this
Security Instrument and in any Rider executed by Darower and recorded with it,

20902704

Wimnesges:
.ﬁéz‘? //:'C,ﬂ_ﬁ’;&/ (Seal)
SOTERO GALLEGOS “Bormawer
ety et (Seal)
MARY ANNE “SANTOS Borrower
L (Seal)
Borrower
(Seal)
-Borrower
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Cm\% County ss:

*bq QS\(JSMQD , 3 Notary Public in and for said county
and smdo hm'.by

SNLRD 6a\\ic\c>$ Ao MM‘A.\“Q Sades

pmmm.v known to me to be the same person(s) whose name(s) subscribed to the foregaing instmmm}t,

Notary Public

My Commission Exp.es: o /&@%
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THIS CONDOMINIUM RIDER is made this TWENTY-SIXTH day of APRIL, 2002 ,and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust, or Security
Deed the “Security Ingtrament’) of the same daie given by the undersigned (the "Botrower”) t0 secwe
Borrower’s iote to
COUNTRYNLDZ HOME LOANS, INC.
(the “Lender™ of rie same date and covering the Property described in the Security Instrument and located at:
655 W. IRVING PARK #501. CHICAGO, IL 60613-

{Propenty Address]

The Propezty includes a unit iz, together with an undivided interest in the common elements of, a condominium
project known as:

[Name of Condemimium Project)
(the "Condominium Praject”). If the owne.¢ association or other catity which acts for the Condominium Project
(the "Owners Association”) holds title to prpidy for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in he Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In additon to me covenants and agroements made in the Security

Tnstrument, Borrower and Lender Further covenant and agree 2.4 I llows:
A. Condominium Obligations. Borrower shall perfurmi all of Bomower's obligations under the

Condominium Project’s Constituent Documents. The "Constitu=n. Trocuments” aré the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other
equivalent docurnents, Borrower shall promptly pay, when due, all dues azd ussessments imposed pursuant o the
Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, wiih - nencrally accepted ingurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satitfacrory to Lender and which
pravides insurance coverage in the amounts (including deductible lgvels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any othet hazards, includir g, byt not limited 1o,
earthquzkes and floods, from which Lender requires msurance, then: (i) Lender waives the piuviaon.in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance up-de Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on th: Frperty is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the [oan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of propexty insurance procecds in lict of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby
nssignedandshallbcpaidtolmduforapplicaﬁontothe sums secured by the Security Instrament, whether or
not then dlue, with the excess, if any, paid 10 Borrower,
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonsble to insure that the
Owners Association maintaing a public lishility insurance policy acceptable in form, amount, and extent of
coveresu o Lender.

D. Crademuation, The procoeds of any award or claim for damages, direct or comsequential, payable to
Borrower in couunection with any condemnation or other taking of all or any part of the Property, whether of the
unit ot of the rimr.ion elements, or for any conveyance in liew of condemnation, ave hereby assigned and shall be
paid 1o Lender. Suc::pmceodsshaﬂbcappﬁodbylmdctmmemmssecumdbymeSecmityInsuummtas
provided in Section 1.

E. Lender's Prior /'zasent. Bamrower shall not, except after notice to Lender and with Londer’s prior
wrilten consent, either partitio o7 subdivide the Property of consent t0: (1) the sbandonment ot termination of the
Condominium Project, excepi fne ebandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the ¢ase of a taking by condemnation or eminent domain; (i} any
amendment 1o any provision of the Constiment Documents if the provision is for the express benefit of Lender;
(ili) termination of professional managein®. it and assumption of self-management of the Owners Asgociation; or
(iv) any action which would have the effect of ¢eadering the public liability nsurance covernge maintined by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomitium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of Borrower
secured by the Security Instrurnent. Unless Borrower ang 1 2nder agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note e and shall be payable, with interest, upon notice

from Lander to Barrower requesting payment.

BY SIGNING BELOW, Barowsr acoepts and agrees to the trims and provisions congined in this

Condominium Rider.
./Baz; /4 .,»/v/*% [ < (Seal)

SOTERO GALLEGOS - Borrower

&éé&'y 7‘&# e (Seal)

ARY ANNE  SANTOS” - Barrower

__(Seal)

- Bommower

(Sea)

- Botrower
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