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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardmg tr. u.age of words used in this document are also provided

in Sectjon 16,

(A) "Security Instrument” means thiy document, which is dat.d  AUGUST 7,2002
together with all Riders to this document.

(B) "Borrower" is
JUAN MALDONADO (MARRIED)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

ThT mam L

YMP MOATGAGE FORMS - (800)521.7281

P 16-29-137- 02,




[ o

UNOFFICIAL COPY




QUG @7 2002 11:31 FR US BANK HOME MORTGAGEGS3D 820 9588 TO 318476925831 P.B8S/26

UNOFFICIAL COPY

20902721

. Lender's address is 4601 FREDERICA STREET, OWENSBCRO, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 7,2002

The Note states that Borrower owes Lender ONE HUNDRED FIFTY FOUR THOUSAND EIGHT
HUNDRED FIPTY AND NO/100 Dollars

(US.§ 154,850.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 1,2032 .

(E) "Property" means the property that is described below under the beading "Transfer of Rights in the

Property."

(F) "Lasn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due und-r the Note, and all sums due under this Security Instrument, plus interest.

(C) "Riders’ ~means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 16 he exacuted by Borrower [check box as-applicable]:

[ Adjustable RateRider [ Condominium Rider [ second Home Rider
[ Balloon Rider [_] Pranned Unit Development Rider ] 14 Family Rider
(] vA Rider D 4 Biweekly Payment Rider J Other(s) [specify]

(H) "Applicable Law" means all crnwrolling applicable federal, siate and local stanites, regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
nop-appealable judicial opinions.
{) "Community Association Ducs, Fees, and Asvessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ar the Tioperty by a condominium association, homeowners
association or similar organization. Lo
- (1) "Electronic Funds Transfer” means any transfer ¢« funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 7n electronic terminal, telephonic instrumest,
computer, Or MAgNAtic tape sa as lo order, instruct, or anthnrz¢ a fipancial instirution to debit or credit an
account, Such term includes, but is not limited to, point-of-fale 'tansfers, automated teller machine
transactions, transfurs initiated by telephone, wire transfers, and autowa’ed clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3. .
(L) "Miscellaneous Proceeds” means any compensation, settlement, award <« damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of aliur ary-part of the Property:
(ili) conveyance in licu of condempation; or (iv) misrcprescntations of, or omissions as 0. the value and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. oy default on,
the Loan, ) -
(N) "Periodic Payment" means the regulacly’scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 'of this Security Instrument.
(0) "RESPA" means the Real Estate Setement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does pot qualify as a “federally related mortgape loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title lo the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions aod
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mMOTIBage, grant and convey
o Lender and Lepder's successors and assigns. the following described property located in the

PUBLIC RECODRDS [Type of Reeordlng Jurisdiction)
of COCOZ COUNTY [Name of Recording Jurisdiction]:

LOT 11D -BLOCK 28 IN WINSLOW'S SECOND SUBDIVISION, BEING A
SUBDIVISIUN OF BLOCKS 21, 27 AND 28 OF THE SUBDIVISION OF THE
NORTHWBST L/ ¢ OF SECTION 29, TOWNSHIP 319 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
YADIRA SOSA JOIiis IN THIS MORTGAGE SOLELY FOR THE PURBOSE OF
CONFIRMING THE WAIVAR 07 ANY HOMESTEAD RIGHT SAID PARTY MAY HAVE
IN THE REAL BSTATB DESCRT2ED ERREIN AND DOES SO WITHOUT
INCURRING ANY LIABILITY WHATSOEVER FOR PAYMENT OF THE
INDERPTEDNESS SECURED BY TFIS MORTGAGE.

Parcel ID Number: 16-29-127-026 —- - -+ which currently has the address of
2528 5 LOMBARD AVE P {Strect)
BERWYN R (Ciy), Minois 60402 [Z'p Codel
("Property Address™): )

TOGETHER WITH all the improvements tow of hereafter erected ur the property, and all casernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacrnents and additions shall also
be covered by this Security Instrument. All of the foregoing it referred 1o in {nis Security Instrurent as the
llpropeny.v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby onveyed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumered, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Pigrirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT -combines uniform covenants for national use and nen-uniform
covenants with limited variations by jprisdicu‘én 16 constitute 2 uniform security instrument covering real
property. B ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuamt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e J
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currency. However, if any check or other instruroent received by Lender as payment under the Note or this
Security Instrument is retarned to Lender uopaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Lstrument' be' made {n one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) centified check, pank check, measurer’s check or cashier’s check,
provided amy such check is drawn upon an institution whose deposits are insured by a federal ageoey.
instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when rec ived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payrnents arc insufficient to bring
the Loan <urrent. Lender may accept oy payment ot partial payment insufficient to bring the Loan current,
without vemuver of any rights bereunder or prejudice to its rights t0 refuse such payment or partial payments in
the future; brt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payziert is applied as of its scheduled due date, then Lender need not pay inteest oo unapplied
funds. Lended mav-hold such unapplied funds until Borrower makes payment (0 bring the Loan current. If
Borrowet does not-ac 20 within 3 reasonable peridd of time, Lender shall eitber apply such funds or reum
them to Borrower. If rot ipplied earlier, such funds will be applied to the ouistanding principal balance under
the Note immediately p110r 10 forectosure: No offset or claim which Borrower might have now or in the
furure against Lender shall rel evs Borrower from making payments duc under the Note and this Security
Instrument or performing the CGvenants and agreements secured by this Security Instrament.

2. Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali se ypplied in the following order of priority: (a) interest due under e
Note; (b) principal due under the Note: (¢) smounts due under Section 3. Such payments shall be applied 10
each Periodic Paymenrt in the order in whick i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due un’er this Security Jnstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borowes ryr a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymsp: may be applied to the delinquent payment and the
late charpe. If more than one Periodic Payment_.is_numami!‘;,. * snder may apply any payment received from
Borrower to e repayment of the Periodic Payments-if; and 10 thz extent that, each payment caa be paid in
full. To the extent that any excess ‘exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied~to any late charges 0v¢. Voluntary prepaymeants shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Procréds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the 7' riodic Payroents.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments aré due under
the Note, until the Note is paid i full, a sum {the "Funds®) to provide for payment ot amounts due for: (3)
taxes and assessments and other items which can aitain priority over this Securify fnzioruent as a lien or
encumbrance on the Property; (b) Jeazehold payments or ground rents on the Property, i\fany; (€) premiums
for any and all insurance tequired by Lender under Section 5: and (d) Mortgage Insurance p erwiumns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance promiums in
accordance with the provisions of Section 10. These items are called “Escrow Jtems." At originatien or at any
time during the term of the Loan, ‘Lender. ‘may: require that Commuaity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and gssessments shall be an Escrow Item.
Borrower shall promptly farnish to Lender -all fotices of amounts o be paid under this Section, Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay (o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for zny Bscrow ltems for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrowes’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any Of all Escrow
Jtems at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall
pay lo Lender ali Funds. and in such amounts, that are then required under this Section 3.

Lerder may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Finds at the tme specified under RESPA, and (b) not to exceed the maximum smount a lender can
require wider RESPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonable estirares of expenditures of futire Escrow Items or otherwise in accordance with Applicable Law.

The Fuiids-¢%ai! be held in an institation whose deposits are insured by a federal agency, instrumentality,

or entity {including Jerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siia)l apply the Funds lo pay the Bserow Items 1o later than the time specified under
RESPA. Lender shalinot charge Borrower for holding’ and applying the Funds, annually analyzing the
escrow account, or verifyirg i Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to rave such a charge. Unless an agreement is made in writing or Applicable
‘Law requires interest to be paid ox the Funds, Lender ¢hall not be required to pay Borrower any interest of
eamings on the Punds. Borrower and Levder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou charge, an annual accounting of the Funds as required by
RESPA. :
If there is a surplus of Funds held in ercrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RTSPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrowei is required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ia sccordance with RESPA, but in no more thag 12
monthly payments. If there is a deficiency of Funds held i zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall po; @@ Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in'no more ‘than 12 minthly payments,

Upon payment in full of all sums ‘secured- by this Security Insuument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Llens. Borrower sball pay all 1axes, assessmenty, chérger, fines, and impositions
arributable to the Property which can amain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and assesiments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any len which has priority over this Security” [*<tnmment unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a maries aceeptable 1o
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in goud Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures from the holder of the lien 'an ajieerent satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determiqs"ﬂiav'" v part of the Property is subject 10 a lien which can altain
priority over this Security Instrument, Lender ‘may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or moré of the

actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included - within the teem "extcnded coverage,” and any olier
hazards including, but not limited to, ‘éarthquakes and floods. for which Lender requires insurance. This
insurance shall be maintained in the azoounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Losn.
The iosvrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapeove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to_nay, in connection with this Loan, either: (2) a one-time charge for flood zooe determination,
certificatiot, 2 tracking services; or (b} one-time charge for flood zone determination and certification
services and suksaquent charges each ume remappings or Similar changes occut which reasonably might
affect such determiyption or certification. Barrower shall also be responsible for the payment of any fees

imposed by the Federal Zmergency Management Agency in comnection with the review of any flood zone

determination resulting Liom an objection by Borrower.

If Borrower fails to (maiyzin any of the ‘coveiages described above, Lender may obiain insurance
coverage, at Lender's option and Rojrdwér';v{" éiff)cﬁsc. Lender is under no obligation t0 purchase any
particular type or arnount of cove age. Thetefore. such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity st the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate. ¢r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapcy-cOverage 50 obuained might significantly exceed the cost of
insurance that Borrower could have obtainea. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrurnent. These amounts shall bear interest at
te Note rate from the date of disbursement and shal ke payable, with such interest, upon notice from Lender
1o Borrower requesting payment. :

Al insurance policies required by Lender and renewsis of such policies shall be subject 0 Lender’s
tight to disapprove such policies, shall include a standard inectgage clause, and shall mame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the wight to hold the policies and renewal
certificates. If Lender requires, Borrower- shall promptly give 1o Lende: ail receipts of paid premiums and
renewal notices. If Borrower obtaing any form of inturance coverage, it stherwise required by Lender, for
damage to, or destruction of, the Propeﬂy. such policy shall include a srandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caimizt and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirs2 by Tender, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to en-wic the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress
payments as the work is completed. Unless an agreement s made in writing or Applicable Law requires
interest to be paid on such insurance procéeds; Lendér shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for-public u'djust'ers, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall ‘be the sole obligation of Borrower. If the restoration or
tepair is not economically feasible or *Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender ray file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate and setlle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Propesty under Section 22 or
otherwise, Borrower bereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
20t (o exceed the amounis unpaid under tie Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to amy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or 10 pay amous unpaid under the
Note 42 this Security Instrument, whether or not then due.

6. Olcupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 davs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's piiniral Tesidence for at least one year after the date of occupancy, ualess Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumsiances
exist which are beyon! Borrower's control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrawer is residing in the Propérty, Borfower shall maintain the Property in order to prevent
the Property from deterjorating or decrvasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is rot tconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dimage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking 7. the Property, Borrower shall be tesponsible for repairing or
restoring the Property only if Lender has releaser proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paywent-or in a series of progress payments as the work is
completed, If the insurance or condemmation procesrs are not sufficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the zor:pletion of such repair or restoration,

Lender or its agent may make reasonable entries vzos and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shali be in defawiif, duting the Loan application process,
Bortower Or any persons or entities acting -at the direction of Borrowe( o with Borrower's Jmowledge or
consent pave materially false, misleadmg.“'or' inaccurate information or sateinents to Lender (or failed fo
provide Lender with material information) in connection with the Loan. Materal rzpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence. : :

9. Protection of Lender’s Interest In the Property and Rights Under this Securily lostrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumaers, (b) there is
a legal proceeding that might significanly affect Lender's interest in the Property and/or righte-under this
Sccurity Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forferture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument. including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include’, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security ‘Instrument; (b) appearing in court; and {c) paying reasonable
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attomeys” fees 1o protect its interest in the Property and/or Tights under this Security Insruinent, including its
secured position in 3 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering te
Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminate building or other code violations or danperous conditions, and have udlities turned on or off.
Although Lender may take action under this Secdon 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs 1o liability for not taking any of all actions

authorized under this Section 9. -
‘ Any amounts disbursed by Lender under this Section 9 shall become additions! debt of Borrower

secured by this Secusity Instrument. Thest amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If 7is Security Instrument is on & [easehold, Borrower shall comply with all the provisions of the lease.
If Borrower. acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees to e aerger in writing.

10. Mu=p=ge Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil rov-the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insuraur> coverage required by Lender ceases 10 be available from the mortgage ipsuer that
previously provided” svcy insurance and Borrower was required (0 make separately designated payments
toward the premiums tor iorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effect, at 2 cost substantially equivalent
the cost to Borrower of the 4sitgage Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substanually cquivalent Morgage Insurance coverage is not available, Borrower shall
contigue to pay ©© Lender the amoutt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendcr yill accept, useé and reaain these payments as i non-refundable loss
reserve in lieu of Mortgage Insurance. Such Iy¢+ reserve shall be non-refundable. notwithstanding the fact that
the Loan is ultimately paid in full, and Lend<- chall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requireiass reserve payments if Mortgage Insurance COVErage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomas
available, is obtained, and Lender requires separately de: ignated payments toward the premiuros for Moertgage
Tnsyrance. If Lender required Martgage Insurance as 4 oondition of making the Loan apd Borrower was
required to make separately designated paymenis toward e, premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [nsuriore in effect, or to provide a pon-refundable loss
reserve, until Lender’s requirement for Mongage Insurance ep- :n accordance with any written agreement
between Borrower and Lender providing for cuch termination of urill isrmisation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that purchases tie Note) for certain losses it may
incur if Borrower does not repay the Loan as, agréed. Borrower is not 2 pacty o the Mortgage Insurance.

Mortgage insurers evaluate their toral 7isk on- all such insurance in forcs-Som time to time, and may
enter into agreements with other parties that-share or modify their risk, of reduce leszes. These agreements are
on terms and conditions that are satisfactery (© the mortgage insurer and the other partv (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make payments us g auy source of funds
that the mortgage insuter may have available (which may include funds obtained frows ¥orteage losurance
premiums). .

As a result of these apreements, Lender, any purchaser of the Note, another insurer, amj TCINSUrer, any .
other entity, or any affiliate of any of the foregoing, may teceive (directy oz indirectly) amoun's yiat derive
from (or might be characterized as) & portion of Borrower's paymeats for Mortgage Insurance, 1 exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such apreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a Share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the,Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not “afTect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o enfure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in series of -progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires mnierest (0 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest of eamings on such Miscellaneous Proceeds. If the
restoratiza of repair is not ecopomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds suall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evént of 4 tota) taking, destruction, or loss in value of the Property, the Miscellansaus Proceeds
shall be applied t¢ Gy sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowe.. . _
the event of a pirtial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediataly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surs sewured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniéss Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be red ced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () tke total amouut 5f *he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the faiipariet value of the Property immediately before the partial taking,
destruction, or loss in vajue. Any balance shat' oe paid to Borrower.

In the event of a partial taking, destruction, P loss in value of the Property in which the fair market
value of the Property immediately pefore ‘the prtial taking, destructon, or loss in value is less than the
amount of the sums secured immediately before ihe martial taking, destruction, or Joss in value. unless
Borrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suivs ~«a then due. .

If the Property is abandoned by Borrower, or if. after mofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid .0 -pile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giveu;, Lender is authorized to collect and
apply the Misceilaneous Proceeds either to restoration or repair of th> Proparty or to the sumns secured by this
Security Instrument, whether or oot then due. "Opposing Party" means *a third party thai owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of artion in regard to Miscellaneous
Proceeds. L L

Borrower shall be in default if any action or proceeding, whether civil ‘or rsiminal, is begun that, in
Lender’s judgment, could result in forfeituge of the Property or other material insprivment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defralt ind, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding io-Ye dismissed with a
ruling that, in Lender's judgment, precludes forfeimure of the Property or other materizi imipairment of
Lender’s interest in the Praperty or rights under this Security Instrument. The proceeds of any iward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herelyy assigned

and shall be paid to Lender.
All Miscellaneous Praceeds that are not applied to festoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify arnortization
of the sums secured by this Securiry, Instument by reason of any demand made by the original Borrower or

Initgts: _J_m__
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any Successors in Interest of Borrower. Any lforbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and ]
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who :
co-signs this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this K
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the i
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security t
Instrurnent; and (c) agrees that Lender and any other Botrower can agree to extend, modify, forbear of make
any accommodations with regard to the termns of this Security Instrument or the Note without the co-signer’s
consen!: : '

Subcet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors under this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrower's .rigvte and benefits under Uus Security Lastrument. Borrower shall not be released from
Borrower’s ¢oligutions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaids and agreements of tis Security Instrument shall bind (except as provided in Section
20) and benefit the sdcresrors and assigns of Lender.

14. Loan Charpe’.~iender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, %ut not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absenrc uf express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a orohibition on the charging of such fee. Lender may not charge fees
(hat are expressly prohibited by this Se ur.ty Instrument ot by Applicable Law.

If the Loan is subject to a faw whic') sits maximum loan charges, and that law is fmally interpreted so
that the interest or other loan charges colies,33 or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shoid ve reduced by the amount necessary to reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which exceeded perminted limits
will be refunded to Borrower. Lender may choose t¢/mvke this refund by reducing the principal owed vnder
the Note or by making a direct payment to Borrower  tf.2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chirge (whether or not a prepayment charge is
provided for under the Nate). Borrower’s acceptance of any sven refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might ha< arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connsctioh with this Security Instrument must
be in writing. Any notice {0 Borrowet in conpection with this Secuwiry fastrument shall be deerned 10 have
been given to Borrower when mailed by first class mail or when acuaily delivered to Borrower's notice
address if sent by other means. Notice 10 any onc Borrower shall consutwts putice to all Borrowers unless
Applicable Law expressly requires otherwise. The ootice address shall be theProperty Address unless
Borrower has designated a substitute notice address By notice to Lender. Boreower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung ozrower's change of
address, then Borrower shall only report a.change of address through that specified pracedite, There may be
only one designated notice address under this Security Instrument at any one time. Any notice ¢ Lender shall
be given by delivering it or by mailing it by first class mail to Lepder's address stated hereiw naless Lender
has designated another address by potice to Borrower. Any police in connection with this Secusiry Instrument
ehall not be deemed to have been given w Lender until acrually received by Lender. If any notice reyuired by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contaiged in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract o it might be silent, but
quch silence shall not be construed as a prohibition against agreement by comtract. In the event that any
provision or clause of this Security Instrument or, the Note conflicts with Applicable Law, such conflict shall

# T
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neutes words or wards of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. : :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal ot bensficial interest in the Property, including, but not limited to,
those bepeficial interests transferred in a bond for deed, contract for deed, installment sales contract or EECTOW
agreeme.ix, the intent of which is the wansfer of title by Borrower at 3 future date to 2 purchaser.

if ali nr any part of the Property or any Inierest in the Property is sold or transferred {or if Borrower is
not a natira! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leude may require imrmediate payment in fall of all sums secured by this Security Instrument.
However, this optian shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exer<ises this option, Lender shall give Rotrower notice of acceleration. The notice shall
provide a period of rot fess than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior lo the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-denand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eplorcement of this Security Instrument discontimied at amy time prior
to the earliest of: (a) five days before sal= i tie Property pursuant to Section 22 of this Security Instrurent,
(b) such other period as Applicable Law migit specify ‘for the termination of Borrowet's right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due’under i Security Instrument and the Note 25 if no acceleration
had occurred; (b) cures any default of amy other covepants or agreements; (€) pays all expenses incurred in
enforcing this Security Instrument, including, but noc amited to, reasonable aftomneys’ fees, property
inspection and valuation fees, and other fees incurred for 07 parpose of protecting Lender’s mterest in the
Property and rights under this Security Instrument: and (d}-.akes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rignts ‘nder this Security Instrument, and
Borrower's obligation to pay the swms secured by this Sccurify Instrurient, shal] coptinue unchanged unless
a5 otherwise provided under Applicable Law. Lender may requite that Banioeer, pay such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lenger: =} rash; (b) mbney order; (¢)
cextified check, bank check, treasurer’s check or cashier's check, provided any suck check is drawn upon ao
instimation whose deposis are insured by a federal agency, instrumentality or enciy; or-(d) Elecuronic Funds
Transfer. Upon reinstatement by Borrower, thiis Secutity Instrument and obligatioLs secured hereby shall
remain fully effective as if no acceleration had Sccurred. However, this right to reinstate shali ot apply in the
case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial ierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice  Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Notc and this Security Instrument and performs other MOT(EAEE loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the nzme and address of the new Loan Servicer, the
address to which psyments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereaftet the Loan is serviced by a Loan Segvicer other
than the purchaser of the Note, the mortgage loan servicing abligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate purchaser
unless otherwise provided by the Note purchaser. ;

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached agy provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parry hereto a
teason»Uis period after the giving of such notice to take corrective action. If Applicable Law provides a time
period winsh must elapse before cerain action can be faken, that time period will be deetued to be reasopable
for purposes of this paragraph. The notice of acceleration and opportunity 10 cure given to Borrower pursuant
1o Section 27 api) the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ¢ npporaunity to take corrective action provisions of this Section 20.

21, Hazardous ~svhstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined ar tixic or hazardous substances, pollutants, or wastes Dy Environmental Law and the
foliowing substances: gasolwe, crosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, jnaterizle containing asbestos of formaldehyde, and radicactive materials; (b)
"Environmental [ aw* means federal laws and laws of the jurisdiction where the Property is located that relate
t health, safety or environmental piolzcrion; (c) “Environmemal Cleanup” includes any response action,
remedial action. of removal action, a3 deSirid in Environmenta| Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute tu, or ntherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pt asénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs’ances, on or in the Property. Borrower shail not do,
nor allow enyore else to do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental” Cordition, ot () wich, due 1o the presence, use, or release of 2
Hazardous Substance, creates 2 condition that adversely affects rkc value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Piopety of small quantities of Hazardous
Substances that are generally recoguized to be appropriate to norma rraidlential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consuine; rroducts).

Borrower shall promplly give Lender written notice of (2) any invesuprsa, <laim, demand, lawsuit o
other action by any governmemal or regulalory agency or privatc party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Jawwledge. (b) any
Enviroumental Condition. including but not limited to, any spilling, leaking, discharge .e'-ase or threat of
release of any Hazardous Substance, and (c) iny' condition caused by the presence, uss 7 release of a
Hazardous Substance which adversély affects the value of the Property, If Borrower learns, o is natified by
any governmental or regulatory authority, or any private party, that any removal or other remediartiun of any
Hazardous Substance affecting the Property is necessary, Boreower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

o ' Inftate: J M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and - eclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m~y require immediate payment in full of all sums secured by this Security Instrument without
further dem2at and may foreclose this’ Security’ Instrument by judicial proceeding. Lender shall be
entitled to criter. all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited t0, rensonable attorneys’ fees and costs of title evidence.

23. Release. Upn:-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrureént, hut only if the fee is paid to a third pasty for services rendered and the
charging of the fee is permitted uniler Applicable Law.

24. Waiver of Homestead. In accordipze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois komestead exemption laws. : '

25. Placement of Collateral Protection lisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's dgreevient with Lender, Lender may purchase insurance ai
Borrower’s expense to protect Lender’s inferests in’' Boizowes's collateral, This insurance may, but need not,
protect Borrower’s ‘interests. The coverage that Lender purchascs, may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with *ic collateral. Borrawer may later cancel any
insurance purchased by Lender, but only after providing Lender v ith vvidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. ii Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircluding interest and any other
charges Lender may impose in connection with the placement of the insuranc: woril the effective date of the
cancellation or expiration of the insurance. The costs of the insuraoce may be added 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tan the cost of insurance
Borrower may be able to obtam on its own,
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants conuined in this
Securiry Instrument and in any Rider executed by Borrower and recarded with it.

Witnesses:
ﬂ~JUﬂ#J n\ﬂ(AOUnA%m)
JUAN MALDONADO Borrower
- - w+-7/t/{14?42é¢§/22t2?«)
\ - - {Segl)
YADIEA SOSA IS SIGNING FOR THEBetrower
SOLE ONLY PURPOSE OF WAIVING ANY
AND ALL HOMESTEAD RIGHTS.
— . (Seal) (Seal)
Jdnrrower -Borrower
(Seal) _~._ {Seal)
-Borrower -Rorrawer
"(Seal) X O (Seal)
-Bommower -Borrower
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- Coptfity s5:
a Notary Pubflic in 2mtTor said county and

Lokt

STATE OF ILLINOIS,
1. THE UNDBREIGNED

state do hereby certify that EURETERY & ;
JUAN MALDONADO (MARRIED) _

personally known 10 me 10 be the same person(s) whose name(s) ; scribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that Fe/she/they signed and delivered the said
instrumer as his/her/teir free and voluntary act, for the uses pux{poses therein set forth.

Civer under my hand aod official seal, this 77H / y of AUGT

2002

My Commission Ersires:
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LEGAL DESCRIPTION:

LOT 11 IN BLOCK 28 IN WINSLOW'S SECOND SUBDIVISION, BEING a
SUBDIVISION OF BLOCKS 21, 27 and 28 OF THE SUBDIVISION OF THE
NORTHWEST 1/4 oOF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER: 16-29-127-02¢
COMMO% " PROPERTY ADDRESS - 2528 SOUTH LOMBARD
BERWYN, ILLINOIS 60402
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