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MORTGAGE
THIS MORTGAGE ("Security Irstrt ment”) is given on June 19, 2002 . The mortgagor is
STEPHEN MILHOUSE, A MARRIED MAN MARRIED TO XREBIFEEXANN BOHRER-MILHOUSE
JENNIFERSH
("Borrower™). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of O¢ laware , and whosé

address Is 1100 TOWN & GOUNTRY ROAD ORANGE, CA 22868
i"Tender"). Borrower owes Lender the principal sum of
Ninety Five Thousand Two Hundred Fifty and no/100

Dollars (U.S. § 95,250.00 )-
This debt is evidenced by Borrower’s note dated the same date as this >ecu'iry Instrument ("Note"), which provides for
mouthly payments, with the full debt, if not paid earlier, due and payable on Jriv 1, 20382

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals,

extensions and modificatrions of the Note; (b) the payment of all other sums, with inrirest, advanced under paragraph 7 o

protect the security of this Securiry Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby momgage, gram and convey to Lender the following Q
described property locared in COOK County, Dliois: \ *

LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 6102 S KILDARE CHICAGO [Streer, Ciry],

Minois 60650 (Zip Code) ("Property Address™);
RLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/9
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtres now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esrare hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variadons by jurisdiction to constitute 2 uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debr cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumen: as a lien on the Property: (b) yearly leasehold payments
or ground rents £it th# Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly meisgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paregraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any timz, collect and hold Funds in an amount not 1 exceed the maximum amouar a lender for a federally
related mortgage loan may (cxajve for Bormower's escrow account under the federsl Real Estate Setrlement Procedures Act of
1974 a5 amended from time t¢dime, 12 U.S.C. Section 2601 ef seq, ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende! may, ar any time, collect and hold Funds in an amount not to exceed the lesser AMOUNT. e
Lender may estimate the amouat of Firuds due on the basis of currem data and reasonable estimates of expendirures of futre( D
Escrow Items or otherwise in accordance wich applicable law. =<t

The Funds shall be held iv an institution whose deposits are insured by a federal agency, instrumentality, or entiry <3
(including Lender, if Lender is such an institutiap)-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the OO
Escrow Items. Lender may not charge Borrower ‘oz holding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bonvov.e: interest on the Funds and applicable law permits Lender to make such G
a charge. However, Lender may require Borrower 1o pay a ons-time charge for an independent real estate tax reporting service G\
used by Lender in connection with this loan, unless apriicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not tic réquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intetest sh2ll be paid on the Funds. Lender shal] give 10 Borrower,
without charge, an annual accounting of the Funds, showing credics 4o debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securic- ter all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held Zy applicable Jaw. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the xmount of the Funds held by Lender ar any
time is not sufficient w0 pay the Escrow Items when due, Lender may so notify Bipswer in writing, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shill unnke up the deficiency in no more vhan
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shell piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prinr to the acquisition or sale
of the Property, shall apply any Punds held by Lender at the time of acqpisition or sale as a cred t g: inst the sums secured by
this Securiry Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receaved by ©euder under paragraphs
1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second, to amounts payab.2 vrler paragraph 2;
third, 10 interest due; fourth, 1o principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Propenty
which may autain priority over this Security lnstrument, and leasehold paymenis or ground rents, if any. Bormrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly
to the person owed payment. Borrower ehall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promprly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioriry aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepteble wo Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Propetty is subject 10 a lien whick may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the petiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecoromisally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secoziry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisisagce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiiarert, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acqrired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanv= and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.r-as Borrowes's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy.~iie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir. writing, which consent shall nor be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrover's conwol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 10 deteriorate, or commit wasic ¢a the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thas in-Szader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ceeated by this Secwr; Insqument or Lender’s security interest. Borrower may
chre such a default and reinstare, as provided in psragraph 18, by cavsing tas action or proceediug to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfelture of the Bomower's imerest in the Property or other material
impairment of the lien created by this Securlry Instrument or Lender's security interest. Borrower ghall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraw ipformation or statements to Lender (or falled
10 provide Lender with any material information) in connection with the loan evidercod by the Nore, incinding, but not limited
to, Tepresemations concerning Borrower’s occupancy of the Property as a principal residep-e. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acjuires fee title to the Property, the
leaschold and the fes title shall not merge unless Lender agrees to the merger in writing,

4. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenan’s an agreements contained in
this Securiry Instrument, or there is a legal proceeding that may significantly affect Lender’s rigute-ip e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), *ies Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. ierder's actions may
include paying any sums secured by a lien which has priority over this Security Instrumen?, appeaniuy, iv. court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 50.

Any amownls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thes¢ amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securiry
Instrument, Barrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost to Borrower of the mongage insurance previously in effect, from an alternate mongage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as aloss reservein liew of morgage insurance. Loss reserve
paymenis may no longer be required, ar the option of Lender, if mortgage insurance coverage (in the amount and for the period

,"J'un-la‘-ZUﬂZ 10:10am  From-

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecrion.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequevrial, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lie of condemnation, are hereby assigned and
shall be paid 10 Lewuder,

In the event of a.caial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus. with any excess pad to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prop::tv immediately before the taking is equal to or greater than the amount of the sums secured by this A
Security Instrument immediaiely Yefore the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by Lgf
this Securiry Instrument shall be feluced by the amount of the proceeds multiplied by the following fraction: (a) the toral s
amount of the sums secured immeziately before the taking, divided by (b) the fair market value of the Property immediately )
before the taking. Any balance shall be rais w Borrower. In the event of a partial waking of the Property in which the fair c
market value of the Property immediately pefo<cthe taking is less than the amount of the sums secured immediately before the <
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall -
be applied to the sums secured by this Security Inwtrment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, ~frir notice by Lender w0 Borrower that the condernnor offers to make an
award or settle a claim for damages, Borrower fails o respond w Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restorstion or repair of the Property or 1o the sums Ty
secured by this Security Instrument, whether or not then due. o)

Unless Lender and Borrower otherwise agree in wrung, ray- application of proceeds to principal shall rot exiend or <
postpone the due date of the monthly payments referred to in paragrazas 'l and 2 or change the amount of such payments, Ayl

11. Borrower Not Released; Forbearance By Lender Not 2 Wa've., Extension of the rime for payment or modification
of amortization of the sums secured by this Security Instrument granted & y LepZer to any successor in interest of Borrower shall 9 ;
1ot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to C:.\-J) !
commence proceedings against any successor in interest or refuse to extend time e’ payment or otherwise modify amortization '

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenints and agreements of this
Security Instrument shall bind and benefit the successore and assigns of Lender and Borrower, sudiset to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinr and several. Any Borrower why co-signs this Security
Instrument bur does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nor personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 10 the rerms of this Security Instrumenr or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecred in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge

preépayment ¢charge under the Note.

14. Notices. Any natice t0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designares by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdietion in which the Property is locared. In the event thar any provision or clause of this Security Instrumenr or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this end the provisions of this Security mstrument and the Note are declared
to be severable. . '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b, federal law as of the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dayzi-ors the dare the notice is delivered or mailed within which Borrower must pay il sums secured by this
Securiry Instrament. X Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permninted by this Secur ty .nstrument without further notice or demand on Borrower.

18, Borrower's Pisb to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security luvtrument discontinued at sny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify foi relustatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or {b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenani o7 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable anorreys’ fees; and (d) takes such action as Lender may reasonably reguire to assure
that the 1len of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange<. Upon reinstatement by Borrower. this Secuvity Instrumen! and the
obligations secured hereby shall remain fully effective #4 17 1o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Mote or a partial injerest in the Note (wgether with this Security
Instrument) may be sold one or more times without prior nones 15 Sorrower. A sale may result in a change in the enity (known
as the "Loan Servicer") thar collects monthly payments due undez<os Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. if ‘hete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.4 applicable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments shoyid-be made. The notice will also contain apy other
informarion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prezence, use, disposal, storage, or release of amy
Harardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violatlon of any Environmenral Law. The preceding two sentences <0 not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally 16 :oguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader wrinen notice of any investigation, claim, demand, l2ws1it or other action by any
governmental or regulatory agency o private party involving the Property and any Hazardous Suustarse ot Environmental Law
of which Borrower has actual knowledge, If Borrower learns, o is notified by any governmental or Tegulatory authority, that
any removsl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As ysed in
this paragraph 20, "Fovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safery or environrg,x“qntal protection.

2(1904461

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required 1o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sectred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pa, ment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al] expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry Instrument
1o Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permired under
applicable law,

23. Waiver vt )lomestead. Rorrower waives all ight of homestead exemption in the Property.

24, Riders to t}is Yecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cov.nants and agreements of each stich rider shall be incorporated into and shall amend and supplement

the covenants and agreemen:s . this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
Adjustable Rate Rider Condominium Rider ] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider | Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees ‘0 the terms and covenants contgined in this Security Insurument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

A (Seal)
STE1EN MILH -Borrower

f/t_.__,
) 4 {Secal}
TGNING FOI "HE SOLE PURPOSE .Bomower

OF WAIVING homasteaD

(Seal) ) R (Seal)
-Borrower Borrower
STATE OF ILLINOIS, : C/S O IL_, County sst
Lohg MM " Notary Public in and for ssid conary and Stale do hereby certify
that "

Slphen W\u@wugc%r%uwﬁ—% Bojous. - Mlhaol

, personally known to me 1o be the same person{s) whose name(s)
subscribed 1o the foregoing insteument, appw this day in person, and acknowledged that -i.ul::i
signed and delivered the said instrument as W free and voluntary act, for the uses and purposes in set forth.
Given under my hand and official seal, this .,  Zhoz.

Qc(éé(/y\/(j

Public {

My Commissicn Expires;

o OFFICIALSEAL
ared bY: 1)) (ORES GUDINO
NOTAS . 2UJBUC - STATE OF ILLINOIS
PaenRWtt, JMMISSION EXPIRES 5/7/06

This Instrument was p
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FIXED/ADJUSTABLE RATE RIDER

(LYBOR Index - Rate Caps)

THIS RIXED/ADIUSTABLE RATE RIDER {5 made on this 19th  day of '
2002 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersiened (the "Borrower") w0
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") o

June

LONG BEACH MORTGAGE COMPANY
(the*Lender") of the same dale and covering the property described in the Security Instrument and located u:
6102 S KILDARE
CHICAGO, IL 60650

(Property Address]

THE W27 % PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND

70 AN ADJUSTABLE INTERESYT RATE. THE NOTE LIMITS THE
AMOUNT TH: BORROWER'S ADJUSTABLE RATE CAN CHA!

NGE AT ANY ONE
TIME AND THE WAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bomower and Lender further covena it ani agree 4s follows:

A. ADJUSTABLE RATE AND MONTI/fY PAYMENT CHANGES
The Note provides for an initlal flxed iniciectcare of 8700 %. The Note also provides for
a change In the Initial fixed rate to an adjustable imer=<t rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
{(a) Change Dates

The initial fixed interest rate will change to an adjustabie lalrest raic on the first day of July ,
2004 , and on the first day of the month every 6th muria thereafier. Bach date on which the adjustable
interest rate could change is called a "Change Date.” :
{b) The Index

Beginning with the first Change Date,

the interest rate will be based ca e Index. The "lndex" is the average
of the London interbank offered rates for
five major banks ("LIBOR"),

six month dollar deposits in the Lundun market :sed on quotations &l
as ser forth in the "Money Rates” section of fle Wall Street Journal, ot if the
Money Rares section ceases to be published or becomes unavailable for any ieison, then as set forth in &
comparable publication selected by the Lender. The most recent Index figure availabic a: of the date 45 days
pefore each Change Dare is called the "Current Index.”
(c) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Five and Tliree
Fourths percentage point(s) ( 5.760
Current Index. The Lender will then round the result of this a

%) to the
ddition to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page,
new interest rate until the next Change Dare.

this rounded amount will be the
Fixed/Adjustabla Rate Ridor - Likor
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The Lender will then determine the amount of the monthly payment thar would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Mamrity Dare &t the pew interest rate in
substantially equal paymeats. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rare st the first Change Date will not be greater than 9.700 % or lees than
8.700 %. Thercafier, the adjustable interest rate will never be increased or decreased on any

single Change Dare by mor¢ than One
percentage points ( 1,000 %) from the rare of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 14,700 %, which is called the "Maximum Rate"
orJess thow . 8,700 % which is called the "Minimum Rate".

(¢) Effecdv: Date of Changes

Fach new carirable interest vate will become effective on each Change Date. The amount of each new
monthly paymea-#*'i be due and payable on the first monthly payment date after the Change Date until the
ammount of the monthly réyment changes again.

20904461

() Notice of Changes

The Lender will deliver or/msi) a notice'of any changes in the adjustable interest rate and the amommt of the
new monthly payment to the Pomower before the effective date of any change. The notice will include
information required by law to be given t) the Borrower and also the title and telephone number of a person who
will answer any questions regarding the pauze.

B. TRANSFER OF THE PROPERTY OR 4 LENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate cheages 10 an adjustable interest rate under the terms gtated in
Section A above, Uniform Covenant 17 of the Security insument provides as follows:

Transfer of the Property or a Beneficial Interest In Porzower. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial fnerest in B rawer is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lendet vy, at its option, require inunediate payment in
full of all sums secured by this Security lnstrument. However, this optien shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instcmeut,

It Lender exercises this option, Lender shall give Borrower notice of axoeration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or matled wirkm which Zorrower must pay all
sams secured by this Secuzity Instrument. If Borrower fails 1o pay these sum; prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further norice or demand
on Borrower.

4 When Borrower’s initia! fixed interest rate changes to an adjustable imterest rate under” terms stated in
Section A above, Uniform Covenant 17 of the Securiry Instrument comsained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to readac Toliows:

Transfer of the Property or 2 Beneficlal Interest in Borroyer. If all or any pan of the Property or any
interest in it is sold or iransferred (or if 3 beneficlal interest in Borrower is sold or transferred and Borrower is not
a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this oprion shall not be exercised by Lender if

Fined/Adjustable Rate Rider - Libor
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exercise is prohibited by federal law as of the dawe of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower Causes o be submitted 1o Lender information required by Lender to evaluae the intended
wransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agréement in
this Security Instrument is acceptable to Lender.

To the extent permined by applicable law, Lender may charge 4 reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender also may require the transferes 1o sign an assumption agreement tat is
acceptable to Lender and that obligates the transferes to keep all the promises and agreements made in the Note

and in this Security Instrument. Borrower will coatinue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lepiur exercises the oprion to require immediate payment in full, Lender shall give Borrower notice of S
scceletation. The notice shall provide a period of not less than 30 days from the date the notice is delivered or <
mailed witkin which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay e
these suros prici <0, the expirarion of this period, Lender may invoke any remedies permitted by this Secunity )
Instrument withows 7:ther notice or demand on Borrower. &n

——
-
BY SIGNING BELGV/, Borrower accepts and agrees to the terms and covenamis contained in this ol
Fixed/Adjustable Rare Riclr
(Seal)
-Borrower
(Sean (Seal)
ign¥ng for the sole purpobews -Borrower

of waiving homestead

(Sign Original Only)

Fixed/Adjustable Rate Rider - Libor
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EXHIBIT "A"

LOT 2 IN BLOCK 11 IN ARTHUR T.

MCINTOSH'S 63RD STREET ADDITION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCI

ILLINOIS.

PAL MERIDIAN, IN COOK COUNTY,

PARCEL ID NUMBER: 19-15-416-022-0000

COMMONLY KNOWN AS: 6102 SOUTH KILDARE AVENUE
CHICAGO, IL 60629

20004461




