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This Subrrdination Agreement prepared by: Community Bank Of Ravenswood
: 2300 W. Lawrence Avenue

Chicago, IL 60625

SUBORDINATION OF MORTGAGE

For valuable consideration;-ir¢ undersigned, National Covenant Properties, whose address is
5101 North Francisco Avenue, Chicago, IL 60625, hercby subordinates the security interest on
the real E§tate‘descrila\cd at Exhibit Aattached hereto and represented by the Mortgage between
the undersigned and Ravenswood r'vangelical Covenant Mission Church In the original
a}méunt of $2.000,000.00 dated July 1 222 filed on July 11, 2002 and recorded as Document
No. 0020761207 with.the Cook, County Kecsrder (hereinafter referred to as MORTGAGE No.

TO AND IN FAVOR OF the security interest-iepresented by the Mortgage between

Ravenswood Evangelical Covenant Mission Church 210 Community Bank Of Ravenswood,
in the maximum amount of $300,000.00 dated August 8.2052, filed on

asDocumentNo. .. .. w7 , with the Cook, Couity Recorded of Deeds (hereinafter
referred to as MORTGAGE No. 2); ; -
! - DOZ0R05208

Therefore, the priority of MORTGAGE No. 1 is hereby waived an sutordinated mn favor of the
priority of MORTGAGE NO. 2 only, in the same manner and with the same like effect as though
the latter encumbrance (MORTGAGE No. 2) had been executed and recorded prior to the filing
of the undersigned’s mortgage, and it is further stated that said MORTGAGE Tve. ! remains in
the same priority in all other respects as to any other interest, recorded or otherwise, as provided

by law;

Therefore, the security interest, lien and mortgage of the undersigned are hereby subordinated to
the mortgage of Community Bank Of Ravenswood.




. UNOFFICIAL CO¥s0s210

. N WITNESS WHEREOF, by each party of this subordination Agreement acknowledges having
- read all the provision of this subordination, and each party agrees to its terms. This Subordination

1s dated August Q , 2002

Mortgagor:

Mortgage Mo. 1:

NATI COVENANT PROPERTIES

V/WAZ,/’

DAU.L‘D FosepiW. Jo?.mon
Title: President

Mortgage No. 2:

COMMUNITY BANK OF RAVENSWOO.)

“Linda Sikora
Title: Assistant Vice President
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STATE OF ILLIONIS;

COUNTY OF COOK
The foregoing instrument was acknowledged before me this OH""’ day%?}%é; by David W.

Johnson, it’s President, on behalf of National Covenant Properties

OFFICIAL SEAL . '
JILL A HALL %/ &) ' W

NOTARY PUSLIC, STATE OF LLINOW & ;
-BIY COMMISSION EXPIRES: 12/20/03 N{tj’ry Public

STATE OF ILLIONIS;

COUNTY OF COOK

The foregoing instrument was acmowlcdged before me thls g day of 4@{%@, 2002
by Dpnald {61150 it’s _ﬂ’_t' ~-Limaienia/l ., on behalf of the Ravenswood

[
Evangelical Mission Covenant Church

«“QFFICIAL SEAL”

LESLIE N. HODGKINSON

Notary Public. State of Jllinois
My Commission Exnm‘s Apnl 29 2006

T@%Ad U_MZ%(A_A&L)
Notary Puoiic

STATE OF ILLIONIS;
COUNTY OF COOK
N = o o]
The foregoing instrument was acknowledged before me this day of LT 2002
by Linda Sikora ,it’s __Assistant Vice President , on beha't of the

Community Bank of Ravenswood

OFFICIAL SEAL"

| MARIBEL VELASQUEZ
 NOTARY PUBLIG STATE OF ILLINOIS
¢ My Comm|ss1on Expires 1 10!26/2005

e A A b

PRy e

Notar)/ Public
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Exhibit “A” Q020905210

LOTS 20 TO 23 IN BLOCK 1 IN CULVER PARK BEING E.H. GAMMON'S
SUBDIVISION OF LOTS 1 AND 2 OF MARBACH AND OTHER SUBDIVISION IN
SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Tax No.  14-07-317-038-0000
14-07-317-039-0000
14-07-317-040-0000

Property commonly known as: 4900-08 N. Damen Avenue, Chicago, IL




