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DEFINITIONS

Words used in multiple sections of this document re Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated August 9, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

THOMAS JOHN and MERCY JOSEPH Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderis a corporation

§ organized and existing under the laws of THE STATE OF MICHIGAN

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

LOw 33 IN DES PLAINES TERRACE UNIT 4, A SUBDIVISION IN PART OF
LOT (o, IN CONRAD MOEHLING’S SUBDIVISION IN THE WEST HALF OF
SECTICH &, AND THE EAST HALF OF FRACTIONAL SECTION 7, TOWNSHIP
41 NORTIH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID Number:  pg-07-219-023 which currently has the address of
560 WAIKIKI, o [Street]
DES PLAINES [City], Illinois  gppo16 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erectea nic *he property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All reptarémerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heiebv cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinkered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proprty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inmals:_w'
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funrl: a the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unds RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esam.ates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'sh<ll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sna’s zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ne:charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onthe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withru* charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i’ a<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly nayments,

Upon payment in full of all sums secured by this Security Instrumcrt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provigad. i 5action 3.

Borrower shall prompdy discharge any lien which has priority over this Security’ Jnsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goo( {a.th by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:w
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or #1s Security Instrument, whether or not then due,

6. Occrnancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prrdipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Birrower’s control.

7. Preservation, Ma%itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th~ Fronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resicting in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d ‘creesing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no® economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration vr damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; iie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oz in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpletion of such repair or restoration,

Lender or its agent may make reasonable entries upor #nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro';¢ments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection £ pecilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1L, 4ring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ot with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statedr eits to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as'Burrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights utder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,

the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration Or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds ynti]
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneoys Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
resioration or repair is not ¢conomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, paid to Borrower. Such Miscellaneous Proceeds shal] be applied in the order provided for
in Sectioi 2,

In the eveiii of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied-i: e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe:.

In the event of » partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property tmunediately before the partial taking, destruction, or loss in value i equal to or greater
than the amount of the sy ns/secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, urless Rarrower and Lender otherwise agree in writing, the sums secyred by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the

In the event of a partial taking, destruc.ion -z loss in value of the Property in which the fair market
value of the Property immediately before the rartiar_taking, destruction, or loss in value s less than the
amount of the sums secured immediately before tae partial taking, destruction, or ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanegus Proceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after ntice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t0 set!e 3 claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is glven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hirg party that owes Borrower
Miscellaneous Proceeds or the Party against whom Borrower has a right of actisz in regard to Miscellaneoys

Borrower shall be in defaul; if any action or proceeding, whether civil or camiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt o° Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii 21, if acceleration
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2{1 0- any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura? person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenfer may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower.must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Leinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale(of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglu specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Yurited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pvrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d).f2kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruipcrt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borriyier pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender:‘a} nash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r{d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatioris secvzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate si1a'Z pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial i n=rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

|nnia|s/lf[‘_’l .
@D-B(IL)(omu) Page 11of 15 ' CT Form 3014 1/01

e G

ROSgATA




viamn  UNOFFICIAL COPY
2090°="

@
10/L $10E Wiog 51 jo 21 oBeg (os00) {11)9- €D

‘dnues)) UUIuONAUY
U 10J JOpUYT uo uonedyqo Aue 9Bard [feys Iy SWHON ‘MeT [MIUSWUONAUT YIIA J0URPIOOIR Ul SUORIE
[erpswal £7¢ssnoau e e Apdwoxd [reys ramoxrog *Axessooou st Auadold o Sunoajje 2uesqng SnopIezey
AUe JO UOTIBIP XAl 10110 Jo feaowdl Aue jewp ‘Aured sjeanrd Aue 1o ‘fuoygine £3012MFa1 JO [RUWILIACST Aue
£q paymotu st 10 ‘sare] Mmooy J1 *Auadord 2 JO anfeA S SI3JE AJISINAPE YDYM I0URISQNS SNOpIRZel]
€ JO asedjar Jo 2an.auasaxd ayp AQ pesmes uonmpuod Aue (5) pue ‘dduesqng snoprezey Aue Jo 9sed[al
1O 1e21p 10 9seo(al ‘“fienasip ‘Buryed] ‘3urnds Aue ‘oy paywiy jou g SUIPN[OUL “UODIPUC)) [RIUSWLOTAUY
Lue (q) ‘odpojmouy Te7d SBY JIOMOLIOE UJYM JO MET [EJULUOINAUY IO 20UBISQNS SNOpIEZEH
Aue pue Auadosg o Suiapoaur-Aed aeaud 10 Husle AromnEar 1o muswiaaofd Aue AqQ uonoe Iylo
10 1INSAE] ‘pueWwop ‘wier ‘uonkinstaur Aue () Jo 2onou uenua repua] a8 Apdword freys omouoy
| ‘(s120poId JoWnSU0s Ut $90UBISqNS SNOpIezey ‘01 panumy jou 1nq ‘Furpniour) Auadosg oy
JO 20UBUAUTEW O] Pk $asn Tenuapisal puzou o eudordde 2q o) peziuSosar Aerouad o jei SIOUBISONS
snopIezey] Jo sermuenb ews jo Auadorg-wry o 28e1ms 10 ‘asn “aoudsard oy o) A[dde jou [feYS SOOUMUIS
‘ oa) Surpasard sy, -Auadoig 91y JO onfea A $9058 A[SSISAPE 1B UCTIPUOD B SABIIO ‘20UEISqNS SNOPIBZEL
® JO 9SBO[aI JO ‘2sn ‘goussaid o) 01 onp ‘YoM (9)40 TIONPUOY) [BIUIWINONAUY R S3JBaId Yoy (q) ‘Me]
[eIsowuonAuy Aue Jo uome[oia ur st jery (8) Auadoxg 2 Junospye Funpiue ‘op 01 95[2 SUOKUR MO[[R JOU
| ‘op 10U [[BYS Jomouiog *A110d01d Stp Ul JO UO ‘SIDUEISQRS LNOPIRZEH AU 95[d1 O] UM JO ‘SIoumsqng .
| Snoprezey Aue Jo 95l 10 ‘98eIoNS ‘Tesodsip *osn ‘20uastrt o fudd J0 ASNed 10U [[BYS J9MOLIOY]
| ‘dnwredp)y [wowuonaug e 193810 9SIMIAGO 10 07 UqINU0D ‘ASNED Wed 181 UOTIPUCD B SUBIW
L UOTPUO) [RIUSUIUONAUE,, Ue (P) PUB {MBT [BUSWUOHAUT Ul PSuUljop S UOTISE [BAOWRI IO ‘UONOR [RIPOWO)
‘uonze asuodsor Aue sopnpwur | dnuesy) rewowuOnAuy, (9) ‘uonodttul EAUEOWUIONAWY 10 A197ES ‘YEY O)
2RI 18] PARIOT St Aladold a1 213yA uonSIPSLINI U1 JO SME[ DU SME] [27aDx] SUBW A MET [EIUSIHUONAUT,
(Q) ‘s[eLRIBW 2ATIOBOIPEX PUER “OPAYOP[RULIO] IO SOISA]SE FUIUIRIUQD S[ELINENA ‘T4UIAJOS S[NBJOA “SIPIJIGIAY
pue sapronsad o1xo ‘sponpoid umsjonad 21x01 10 S[qewIR]) IO ‘QULS0ISY ‘QujosPR :saoursqns Sulmof[o]
o) pue ae [EusWUONAUg Aq sajsem Jo ‘sjuelnjjod ‘saoueisqns snoprezey 10 JIXCy SE.TQUIISP SIULISQNS
QS0 o8 | S20UWISqNS SNOpIEZEH, (B) :[7 UOMOOS SN UT PISN SY °SDUEBISQNS {NOPIIRH ‘1T
"7 UoN2S SNy Jo suoistacxd uonoe 2AN23M03 23 01 ATunproddo pueadr,ou o £Jsnes
0] AW 2q [feys 1 uonses§ 07 juensmd rmouog 0) UIAIS UOTBIA[IIIE JO J0TNOU ) PUB 7 10NRS O
jeensmd remontog 01 uaald amd o Anunuoddo pue uoreaade jo sonou syt ydeSered snp jo sosedmd sog
9[qEUOSEaI 3 01 PAWRP 2[4 poLrad sum ey ‘uaye] 3q Ued UOTOR UMEHad 10Jaq asdera isnw yorys porrad
aum e sapracid me siqeonddy J “uonde 2AN201100 9381 01 210U Yans Jo Juiald oy 1Je porrad ojqeuoseal
e 011y Aed 19110 21) papIOJJe pue Yoesrq pada[e yons Jo (ST uondas Jo siuawarnbar s yia vuendwod
w1 uoAld 2010 Yons yia) Aued IDUI0 1) PAHNOU Sey JAPUYT 10 JOMOLIOH Yons [IUn JUSWNGSu] LTS SIy)
‘Jo uoseaI £q paamo £inp Aue 10 ‘Jo uoisia0xd Aue paydearq sey Alred 1o o jey sa3a[pe 18l 10 wudwNnsuy
Anmoog s o) Juensmd suonde s, Ared 19110 Y WOy SISLE Jey) (SSe[d B JO J2qUISW U IO 1S [enpiatput
ue 1o se) uonde epal Aue o pautol aq Jo ‘uel ‘souduIuIed Aeul IOPUST IOU ISMOLIOY IIDN
‘raseyoand ;o o £q papraoad 2S1MIaIO SSAUN
nseyomd NON oY) AQ PAWNSSE 10U TR PUR IOIIAIIS UBKT JOSSIONS € 0) PALJSURN] 2 1O JOIAKS UL0]
oIN M UTBWRI [fia Jomonog 01 suonednqo Suidiamns ueo| 98eduour o ‘ol0N 91 Jo 1eseyomd o ey
ISI0 I2DTAJAS URO B AQ PAOIAIDS ST UBOT 91 JAJEIN) PUE PIOs STNON 2 J] "SUIOIAIS JO J2JSUBN JO 3010U




20906474
Aibanpg

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore<iosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coiie<t 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r=;:sonable attorneys’ fees and costs of title evidence.

23. Release. Upon 2yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowss shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenz, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ay plicable Law.

24. Waiver of Homestead. In accordarce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heircstead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresipzat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewe’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcheses imay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with 1= collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It Lzpder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, triuding interest and any other
charges Lender may impose in connection with the placement of the insurance; witi! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aiced to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than ¢ cost of insurance
Borrower may be able to obtain on its own.

|niu’a|st.
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STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that THOMAS JOHN AND MERCY JOSEPH, HUSBAND AND WIFE

E]

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrume:ii as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9TH dayof AUGUST, 2002

My Commission Expies. .
M 54 AMZL

Notary Public

OFFICIAL SEAL

CARDL ZWICK

hh -
OTARY PUBLIC, ST |

T‘J\Y COMMISSION EXPIRES: 712222

1 Initials: Z] ég)a"'
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THzs> ADJUSTABLE RATE RIDER is made this 9 dayof pugust , 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e Security Instrument”) of the same datc given by the undersigned (the "Borrower”) 10
secure Borrowe: s /justable Rate Note to

National City Moztgage Services Co
(the "Lender") of the samc date and covering the property described in the Security Instrument and located at:

560 WAIKIKI DES PLAINES |, 1llinois 60016

Poperty Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as f2liows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000 %. The Note provides for
changes in the interest rate and the meonthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate [ will pay may change on the firstday of geptember , %042 ,and
may change on that day every 12th month thereafter. Each date on which my interest raie iould change 1s
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

(@D, 856R (0108) Form 3148 1/01
i oo WS MR
VMP MORTGAGE FORMS - (800)521-7291

,Ma.‘ma Dl 5 .- .&',‘.,,:BT;'&S-‘A‘;;.”..;_ ‘ﬁ
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mos< revent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index.is no longer available, the Note Holder will choose a new index which is based upon
comparable infsimetion, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Cnangr Date, the Note Holder will calculate my new interest rate by adding

THJU AND ONE-QUARTER percentage points
( 2.250 %:) to.the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cightli of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi'l be my new interest rate until the next Change Date,

The Note Holder will then defermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected t owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymeiits. The result of this calculation will be the new amount of my
monihly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the’ furs: Change Date will not be greater than
11.000 % orlessthan 5 ao5g %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mure than
THO percentage point{s)
( 2.000 %) from the rate of interest I hav= been paying for the preceding 12
months. My interest rate will never be greater than 11, gg0 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay th< amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uti!¢hé amount of my
monthly payment changes again.

Initials:/ Q’} J”
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(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question 1
may haveegarding the notice.

B. TRANSFER )F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL- BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL ¥ IN EFFECT AS FOLLOWS:

Transfer of the Prcpei'ty. or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, tie intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or'.uiy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bepcncial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender ma;-require immediate payment in full of all sums
secured by this Security Instrument. However, thiz-grdon shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Beiroveer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date *hc notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or yemand on Borrower.

Initials / é Zt}sz‘
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL P AMENDED TO READ AS FOLLOWS:

Traisf.r.of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e 2roperty” means any legal or beneficial interest in the Property, including, but not
limited to, thosc beraficial interests transferred in a bond for deed, contract for deed, installment
sales contract or esczorv agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of (the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseat, Lender may require immediate payment in full of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Liw. Lender also shall not exercise this option if: (@
Borrower causes to be submitied to {<rder information required by Lender to evaluate the
intended transferee as if a new loan were being miade to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be iinnajred by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Tastrument is acceptable to Lender.

To the extent permitied by Applicable Law, ender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. lrder may also require the transferee to
sign an assumption agreement that is acceptable to Lender aud-that obligates the transferee 10 keep
all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will
continue to be obligated under the Note and this Security lastruzient unless Lender releases
Borrower in wriling.

If Lender exercises the option to require immediate payment 4n_Zall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Boirower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedics permitted by this Secuiity” Instrument
without further notice or demand on Borrower.

Initials: M?J .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/_C" ?/9%)2—(5631) @WWW ‘ 8’/7/%%

-Borrower MERCY UOSEPH -Borrower

J (Seal) {Seal)
-Borrower -Borrower

S eal) (Seal)

-Borrowe’. -Borrower

(Seal) /- (Seal)

-Borrower -Borrower

ZD);856R (0108) Page 5ot 5 Form 3148 1/01




