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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the wszge of words used in this document are also provided

(A) "Security Instrument" means this document, which js dated” ' August 12, 2002
together with all Riders to this document,
(B) "Borrower" is

JAN KIKOLSKI Married to MALGORZATA KIKOLSKA

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" s UNIVERSAL MORTGAGE CORPORATION

Lender is a CORPORATION
organized and existing under the laws of The State of Wisconsin

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 744 NORTH FOURTH STREET, MILWAUKEE, WI 53203

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 12, 2002
The Note states that Borrower owes Lender

ONE HUNDRED FIVE THOUSAND THREE HUNDRED & 00/100 Dollars
(US.§ 105,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2017 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under f% Note, and alt sums due under this Security Instrument, plus interest.
(G) "Riders" oeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be 2xzcuted by Borrower [check box as applicable]:

[1 Adjustable Rate Rider-. [x | Condominium Rider [__] Second Home Rider
Balloon Rider I;I Planned Unit Development Rider [ 114 Family Rider
l:l VA Rider |_] Riweekly Payment Rider |:| Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde.s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, angd /issessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopeity by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of {uvds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througi anelectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize « ‘inancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-ciie trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat :d clzaringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciid”in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or auvy part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as #5, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment oi, ~r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest und.r the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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Exhibit A

H-46018

UNIT 2K IN THE 5113 NORTH EAST RIVER ROAD CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE WEST 60.10 FEET AF THE EAST 120.20 FEET (BOTH DIMENSIONS AS MEASURED ON THE NORTH AND
SOUTH LINES) OF THE FORL.LOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION
11, SAID POINT BEING 660 FEET SOUTH Cr THE NORTHWEST CORNER OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SAID SECTION 11, (AS MEASURED Ol TAIE WEST LINE THEREOF); THENCE NORTH ALONG SAID WEST
LINE 137 FEET TO THE POINT OF BEGINNiN®G; THENCE EAST PARALLEL WITH THE NORTH LINE OF THE
WEST 1/2 OF THE SOUTHWEST [/4 OF SECTION *i;283.39 FEET; THENCE NORTH AT RIGHT ANGLES TO THE
LAST DESCRIBED LINE, 136.94 FEET; THENCE WE57 PARALLEL WITH THE NORTH LINE OF THE WEST LINE
OF THE SOUTHWEST 1/4 OF SAID SECTION 11, 279.22 PEET TO THE WEST LINE OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION 11; THENCE SOUTE ALONG SAID WEST LINE 137 FEET TO THE POINT OF

BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 60.10 FEET (AS MEASURED ON THE NORTH AND SOUTH LINES OF THE FOLLOWING DESCRIBED
TRACT OF LAND)

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWDIsPiP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF THE WEST 1/2 OF THE SOUTHWEST '/4 OF SAID SECTION
11, SAID POINT BEING 660 FEET SOUTH OF THE NORTHWEST CORNER OF THE WEST 1/Z ¥ THE SOUTHWEST
[/4 OF SAID SECTION 11 (AS MEASURED ON THE WEST LINE THEREOF), THENCE NOKTJ ALONG A SAID
WEST LINE 137 FEET TO THE POINT OF BEGINNING; THENCE EAST PARALLEL WITH THL N2RTH LINE OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 11, 283.39 FEET: THENCE NORTH A RIGHT ANGLES
TO THE LAST DESCRIBED LINE, 136.94 FEET; THENCE WEST PARALLEL WITH THE NORTH LINE OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 11, 279.22 FEET TO THE WEST LINE OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SAID SECTION 11, THENCE SOUTH ALONG SAID WEST LINE 137 FEET TO THE POINT

OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS, EGRESS, PARKING, UTILITIES AND PARTY WALL RIGHTS FOR THE BENEFIT OF
THE ABOVE LAND CREATED BY A DECLARATION OF EASEMENTS PROTECTIVE COVENANTS, RESTRICTIONS
AND PARTY WALL RIGHTS DATED JULY 29, 1976 AND REGISTERED ON AUGUST 19, 1976 AS DOCUMENT

LR2888711, IN COOK COUNTY, ILLINOIS.
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NDOMINIUM RECORDED IN THE

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CO
ALONG WITH ITS

OFFICE OF THE RECORDER OF DEEDS ON MAY 29, 2002 AS DOCUMENT 0020601735,
UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

ALSO THE EXCLUSIVE USE OF PARKING SPACE P- 1 , A LIMITED COMMON ELEMENT AS DISCLOSED BY
SAID DECLARATION, IN COOK COUNTY; ILLINOIS.

P.LN. 12-11-310-018-0000 (UNDERLYING PIN)
12-11-310-019-0000 (UNDERLYING PIN)

C/K/A 5113 NORTH EAST RIVER ROAD, UNIT 2K
CHICAGO, ILLINOIS 60656
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"THE MORTGAGOR ALSC "EREBY GRANT.TO THB‘MORTGAGEE: I'TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APCTRTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BINEFIT OF SAID UNIT SET FORTH IN THE DECLARATIQN OF

CONDOMINIUM.

THIS MORTGAGE 1$ SUBJECT TOALL RIGHS, EASEMENTS AND COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECEARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

TOANT
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(P) "Successor in Interest of Borrower" means any party that has 1aken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

All that trent or parcel of land as shown on gchedule "A" attached

hereto whick is jncorporated herein and made a part hereof.

o-\- 30 oGO

Parcel ID Number: 12-11-310- 018 “{INDERLYING) which currently has the address of
5113 NORTH EAST RIVER ROAD #2K [Street]
CHICAGO iyl [llinois 60656 [Zip Code}

("Property Address"):

TOGETHER WITH al} the improvements now or hereafter erected on the nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemencs and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this' Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb/ conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuiiverca.. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and noa-uaiform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments du¢ under the Note and this Security Instrument shall be made in U.S.

Inilials:% Z:
Form 3014 1/01
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Borrower does 1ot di: so within a reasonable period of time, Lender sha]] either apply such funds or return
them to Borrower., it ot avplied earlier, such funds will be applied to the Outstanding principal balance under
the Note immediately piiorio foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaj selieve Borrower from making payments due under the Note and this Security

late charges, second to any other amounts due urg st this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives 3 bayment from Borrower jor 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding;, Zerder may apply any payment received from
Borrower to the répayment of the Periodic Payments if, and to ips extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appued to-the ful] Payment of one or more
Periodic Payments, such €xcess may be applied 1o any late charges doe, Vzluntary Prepayments shall be
applied first to any Prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess #4 principal due under the
Note shall not extend or postpone the due date, or change the dmount, of the Periodic Payrents.

3. Funds for Escrow Items. Borrower sha]| Pay to Lender on the day Periodic Favments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for Payment of amount; due for- (2)

for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiunis, i€ any,
Or any sums payable by Borrower to Lender in lieu of the bayment of Mortgage Insurance premiuvins in
accordance with the provisions of Section 10. These itemns are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ftems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t (e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s%all be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bank. Lender shail 2prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ctarge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying tte Vscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to raake =nch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, with(ut ctarge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in €sCrov/, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES? ‘. I there is a shortage of Funds held in €5Crow, as
defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ic'Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payraents.

Upon payment in full of all sums secured by this Security Instrument; “ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument, loasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessénts) if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Geeiion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac cepizble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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days of the date on which that notice s given, Borrower ghal] satisfy the lien or tage one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay 2 one-time charge for a rea] estate tax verification and/or Teporting

affect such detesirination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feuelq| Emergency Management Agency in connection with the review of any flood zope

to Borrower requesting payment.

All insurance policies required by Lender and Tenewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inciuge 4 standard morig; ge clause, and shaj] name Lender as
mortgagee and/or as an additional loss Payee. Lender shall have e right¢o hold the policies and renewal
certificates. If Lender requires, Borrower shal] prompily give to Lende, all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, not oérvise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 5 standarc prortgage clause and shail

In the event of loss, Borrower shat| give prompt notice to the insurance carrier and-Lendar, Lender Mmay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olhery jea agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lerde! shall pe
applied to restoration Or repair of the Property, if the Testoration or repair is economically fedsiia and
Lender’s security is not lessened, During such repair and restoration period, Lender shal] haye the right to
hold such insurance proceeds until Lender hag had an Opportunity to inspect such Property to ensure the work
has heen completed to Lepder’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs angd restoration in a single payment or ip a series of progress
payments as the work s completed. Unless an dgreement is made ip WIiting or Applicable [ aw requires
interest to be paid on such insurapce Proceeds, Lender shall not be required to Pay Borrower any interest or

Initials: /
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otherwise, Borrower hereby assigns to Lender (@) Borrower’s rights to any insurance Proceeds in an amoupy
1ot to exceed the amounyg unpaid under the Noze or this Security Instrument, ang (b) any other of Borrower’s
rights (other than the tight to any refund of unearned premiumg paid by Borrower) under all insurance
policies Covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender

the Property from deteriorating or decressing in value due to jtg condition. Unless jt Is determineq pursuant to
Section $ that Tepair or Testoration is ot cccaoinically feasible, Borrower shaj promptly repair the Property if
damaged to avoid further deterioration or dumpz, If insurance or condemnation Proceeds are paid jp

completed. If the insurance or condemnation Proceeds are 1oy sufficient 1o Tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the tompletion of such Tepair or restoration.

Lender or jis agent may make Teasonable entrieg UPON and jasnections of the Property, It j; has
Teasonable cayge, Lender may inspect the interior of the improventients o we Property. Lenger shall give
Borrower notice at the time of or Prior to such an interior inspection Specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shay be in defaut if, during (e Loan application process,
Borrower or Ny persons or entitjes acting at the direction of Borrower or wigp Beimwer’s knowledge or
consent gave Mmaterially false, misleading, O accurate information Or statements .o Lender (or failed 1o
Provide Lender wit, materia) information) in connection with the Loan, Material represecatipgs include, byt

are not limited to, representations concerning Borrower's OCcupancy of the Property as Borrewer ¢ principal
residence.

reasonable or Appropriate to protecy Lender’s interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the valpe of the Property, and Securing and/or repairing
the Property, Lender’s actions can include, but are Dot Timited to: (a) Paying any sums secured by a lien which
has priority over this Security Instrument; {t) appearing i court; and (c) Paying reasonable

Initials: .
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anorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall e payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to e merger in writing.

10. Mor'zgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1usr:caice Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suih insurance and Borrower was required to make Separately designated payments
toward the premiums fo: M rigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t¢ e Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of ute Mertgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o e Separately designated payments that were due when the insurance
coverage ceased to be in effect, Lendir will accept, use and retain these payments as a non-refundable loss
reserve in liey of Mortgage Insurance. Sucn Iss reserve shall be non-refindable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lend:r sizil not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can 10 longer requivz ioss reserve Payments if Mortgage Insurance coverage (in
the amount and for the period that Lender Tequires) plovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desicnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance ag &.curdition of making the Loan and Borrower was
required to make separately designated payments toward \herremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i fect, or to provide 3 non-refundable logs
feserve, until Lender’s requirement for Mortgage Insurance ends i 2ccordance with any written agreement
between Borrower and Lender providing for such termination or until teziination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inte st at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases #ir Note) for certain losses it may

agreements. These agreements may require the mortgage insurer to make payments using any surce of funds
that the mortgage insurer may have available (which may include funds obtained from Mortsap: Insurance
premiums),

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials; L
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in z series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds znal) be applied to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if iy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of : total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the a'ms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pactiz| taking, destruction, or loss in value of the Property in which the fair market
value of the Property immictatelv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums Gecuy-d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrotwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduce by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oI ne sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market va'ue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali 0z zaid to Borrower.

In the event of a partial taking, destruction, or {uss in value of the Property in which the fair market
value of the Property immediately before the partiol taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the Jarial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis ellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’ then due.

If the Property is abandoned by Borrower, or if, after noticr b y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to Lettle » claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prope:t-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thire party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiopin-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim nal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 4f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 7 2cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiicsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairigent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award Oi--laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: 4
@g-s(n.) 0010) Page of 15 C'; Form 3014 1/01




ﬁ

UNOFFICIAL COPY.

agrees that Borrower’s obligations "apg liability ghajy joint and Severa], However, any Borrower whq

Subject to the provisions of Section 18, any Successor jn Interest of Borrower whg assumes Borrower’g
obligations under thjg Security Instrument jp, Writing, ang jg approved by Lender, shay obtain all of
Borrowers Vights and benefits under thjg Security Instrumen;. Borrower shall not pe released from

Tegard to any othey fees, the absence of €Xpress authority in thig Security Instrument ¢4 charge 4 specific .fee
to Borrower shall not be Construed qs 5 Prohibition on the charging of such fee, Lender May not charge feeg
that are EXpressly prohibited by this Se urity Instrumen; or by Applicable Law.

If the Lo

€ Loan is subject 1o a Jay WhICh seis maximum [oan charges, and thyy law jg finally interpreted gq
that the interest or other loan charges collegr g It be collected i connection with the Loan exceeq the

permitted limits, then: (a) any such loan Charge sp i ye reduced by the amount necessary fo redyce the charge
to the permitteq limit; ang (b) any sumg already colleCied from Borrower which €XCeeded permitteq limits

address if sent by other means. Notice o any one Borrower shal] constitute notice /n all Borrowers unless
Applicable Law €xpressly requireg Otherwise. The notice addregg shall be the Popery Address uniess
Borrower hag designated substitute notjce address by notice 1o Lender. Borrower sh ] Premptly notify
Lender of Borrower’s change of address, If Lender specifseg 2 procedure for Teporting Borrg wer’. change of
address, thep Borrower shall only T€port a change of address through that Specified Procedure. 7 psre Inay be
only ope designated notice addresg under thjs Security Instrumen; at any one time. Any notice to Lépder shail

the corresponding Tequirement undey this Security Instrumen;.

16. Goverm’ng Law; Severability; Rules of Construction, This Security Instrumeny shall be Boverne(
by federal [ay and the law of the jurisdiction in which the Property i located. Ap Tights and obligations
Contained in thjg Security Instrument ape subject to any requirements and limitations of Applicable [aw.
Applicable [ gy Mmight exXplicitly or implicitly ajiow the parties 1o a8ree by contract or j might be silent, but
such silence shall not pe construed ag prohibition against agrecment by Contract. In the EVent that any
Provision or clause of this Security Instrument op the Note contlicts with Applicable Law, such contlict shaj|
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thi Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a' 6r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Dot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenvier may require immediate payment in full of all sums secured by this Security Instrument.
However, this oy tio') shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'eys than 30 days from the date the notice is given in accordance with Section 15
within which Borrower my's¢ pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of \hie period, Lender may invoke any remedies permitted by this Security
Instrument without further notice «r demand on Borrower.

-7 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erior:ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale cf the froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ¢ pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrunent, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this*Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not [raied 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights unaer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerit shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowst pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl vheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi in the
Note (together with this Security Instrument) can be sold one Or more Limes without prior notice to Borrowyr.
A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conmection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil] remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ‘apd ihe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice any 0 Yportunity to take corrective action provisions of this Section 20.

21. Hazardous Scostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa laws aid laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecties; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined %1 Bnvironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, orcilierwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presencr, uve, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substenecs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity (a) that is in violation of any Environmental
Law, (b} which creates an Environmentat Condition, or (c) wbich) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vz iue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property ¢ small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentdl uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer plodacts),

Borrower shall promptly give Lender written notice of (a) any investigatios, raim, demand, lawsuit or
other action by any governmenta] or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieace 4 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or zelzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required te cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerivsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may réqnire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci a') =xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!l-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable Law.

24. Waiver of Homestead. In accordinc: swith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horrie;tead exemption laws.

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreesieut with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s nollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs anay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tho-Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evijence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the~eost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

v !
,/~/;72344 52::/%{7é%;£¢£“ (Seal)

IR KIKOLSKI Borrower

(., %M:W& /6 b Z) k9\4 (Seal)

MALGORZATA KIKOLSKA, -Borrower
NOT AS BORROWER BUT SOLELY
TO WAIVE HOMESTEAD RIGHTS

(Seal) (Seal)
-Bormower -Bommower
(Seal) _ ¥/ (Seal)
-Borrower -Borrower
(Seal) e {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I assrrag . a Notary Public in and for said county and

state do hereby certify that @'

JAN KIKOLSKI & MRAC@2p2AT DL F R

personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh@signed and delivered the said
instrument as 1io/her/their.free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (L day of Caan o dX O s

My Commission Expires:

VORI A

Notary Public

Initials;
@@-G(IL) {0010) Page 15 of 15 é Form 3014 1/01

e —TTTT




UNOFFICIAL COPY

002205766506

20966506

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of August, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boiroyver’s Note to

UNIVERS L MORTGAGE CORPORATION
(the
"Lender”) of the'saine date and covering the Property described in the Security Instrument and located at:

5113 NORTH EAST XYVER ROAD #2K, CHICAGO, Illinois 60655
[Property Address]

The Property includes a unit iu,-together with an undivided interest in the common elements of, a
condominium project known as:

5113 N RIVER ROAD CONDO,;1

(N7me of Condominium Project]

(the "Condominium Project”). If the own"rs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intérest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thic <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent D¢ uments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (115} nade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and-assesements imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for' the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Lazares, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Y.ender requires as a condition of this waiver can change during the term of the loan.

Bor:owe. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by £ie master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property.~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and ohai-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wits the excess, if any, paid to Borrower.

C. Public Liability Zusurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintainsa jakiic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condermg.ion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shali de applied by Lender to the sums secured by the Security
Instrument as provided in Section i1.

E. Lender’s Prior Consent. Borrower shall n, <acept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy #r consent 10: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terr.uvaion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if Ze provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ¢f self-management of the Owners
Association; or (iv) any action which would have the effect of rendecring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeri-when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall betome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w otherterms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal’ be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

: A, /C %«Jt% &u [ (Seal) (Seal)

gan RIROLSKT -Borrower “Borrower
A - /(/ .

é@y&ﬁ_&% (Seal) (Seal)
MALGORZATA KIKOLSKA, -Borrower -Borrower

NOT AS BORROWER BUT SOLELY
TO WAIVE HOMESTEAD RIGHTS

(scal) (Seal)
-Borrower, -Borrower
(Seal) (Seal)
-Borrower -Borrower
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