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<]
g DEFINITIONS
[
<] Words used in multiple sections of this docume1t ae defined below and other words are defined in
:‘j Sections 3, 11, 13, 18, 20 and 1. Certain rules regeiding the usage of words used in this document are
£ also provided in Section 16.
[en]
E (A) "Security Instrument" means this document, which is dated ~August 8 2002 ,
together with all Riders to this document.
z (B) "Borrower" is
= SA
E Brian E Andersen and Srisupen R Andersen , husband and wife,
oy
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com
Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
3014.FRM (12/00) 8483893 ANDERSEN, B
Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

UNIT "B" IN 1626 NORTH ORCHARD CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INtZREST IN THE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION OF T RDOMINIUM RECORDED AS DOCUMENT NUMBER 87123827, AS AMENDED FROM
TIME TO TIME, IN TRE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MAIL- Chicago IL 60614

Parcel 1D Number: 14-33-314:080-1002 which currently has the address of
1626 N Orchard St Ot 4" (Street]
City of Chicago (i1 ) Minois 60614 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now of hereafter erectes on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property:, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby.<o-veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumioried, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
3014B.FRM {12/00) 8483893 i ANDERSEN, B

Initiats:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RCSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiimates, of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. 1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <h4il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewzr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 zothly payments.

Upon payment in full of alt sums secured by this Security Instrur.eti, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leazehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesuments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro: idd'in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security insirament unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a marmer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1014D.FRM {12/00) 8483893 ANDERSEN, B
nitials.
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrower does mot respond within 30 days to a notice from

Lender that the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the

Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security

Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of itz Property. Lender may use the insurance proceeds either to repair or restore the Property or

1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within o5 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriinz, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are heyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate Of commit waste on the

Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain

the Property in

order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant to Section $ that tepuir or restoration is not economically feasible,
promptly repair the Property if damaged 'o avoid further deterioration or damage.

Borrower shall
1f insurance or

condemnation proceeds are paid in conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment

or in a series of

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the completion of

such repair or restoration.

Lender or its agent may make reasonable entries upor-ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specfying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Rarrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioror statements to Lender

{or failed to provide Lender with material information) in connection with the

Loan. Material

representations include, but are not limited to, representations concerning Borrow2r’s ceupancy of the

Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security anstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutaers, (b) there

is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignts under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay

for whatever is

reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s <atisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the
repairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriéss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘Froczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce=ds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; v'ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviccd for in Section 2.

In the event of a total a%ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tii¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Surrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rcauged by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to.al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divifed by (b) the fair market value of the Property

| immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.
| In the event of a partial taking, destruction, or loss iz value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial.t-Xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther:-due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarZ to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1; given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai- of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party'nicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 right of actiocn in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal;"js begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defacit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. iorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trxiisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, fi.e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei-may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this cotiop-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiori, Lénder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sy secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie“piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of il Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei Lgvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢ taxes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard vights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tristrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s thck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, {nstmmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘nsimment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZiverre. If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without further d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlec tocsNect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himit<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shig'i-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:: Applicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insuiarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-irConnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot ftiat-ipsurance, including interest
and any other charges Lender may impose in connection with the placemers of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may pe more than the cost of
insurance Borrower may be able to obtain on its own.

3014L.FRM (12/00) 8483893 ANDERSEN, B
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STATE OF ILLINOIS, . County ss:
1, Yo MWW oL . a Notary Public in and for said county and

state do hereby certify that
Brian E Andersen
Srisupen R Andersen

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shel@signed and delivered the said
instrument 25 L s/her/ﬂ@ree and voluntary act, for the uses and purposes therein set forth.

Given undzr my hand and official seal, this 8th day of August 2002
My Commission Expifes. 5 / { ?[ 03 %A{ 2 N
Notary Public U

OFFICIAw SEAL
MARY ELLEN RIZHTER
NOTARY PUBLIC, STATE OF 1 2MAS
MY COMMISSION EXPIRES 5-1- 003

X
8483893 0 %NDERSEN, B

Initials:
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8th day of August 2002
and is inorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned  f “Borrower”) 1o secure Borrower’s Adjustable Rate  Note (the "Note”) w0
M&I Mortgage Cary., d/b/a Mortgagebot.com

("Lender") of the same Zateand covering the property described in the Security Instrument and located at:
1626 N Orchard St
City of Chicago, IL 60614
[Property Address] MAIL - Chicago IL 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX'MUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the ¢rverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 tcllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAM GES
The Note provides for an initial interest rate of 4.125 % . The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN 5S

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Septembe. 2003
and on that day every 12th month thereafter. Each date on which my adjustable interestai< could change
is called a "Change Date.”

8483893

3118.FRM (11/00) ANDERSEN, B
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days Lefore each Change Date is called the "Current Index.”

If the ludex is no longer available, the Note Holder will choose a new index that is based upon
comparable inforuation. The Note Holder will give me notice of this choice.

(C) Calculsiira of Changes

Before eachi Cranze Date, the Note Holder will calculate my mew interest rate by adding
Two and Three Fourtiis percentage points
(2.750 %} to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth-of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amourt-wi'i be my new interest rate until the next Change Date.

The Note Holder will then déterrinic the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaily equal pavments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay a the first Change Date will not be greater than

6.125 % or less thar 2.125 %.
Thereafter, my adjustable interest rate will never be increases or decreased on any single Change Date by
more than  Two and no/100 percentage points
( 2.000 %) from the rate of interest I have 0en paying for the preceding 12 months.
My interest rate will never be greater than 10.125 %, which is called the "Maximum
Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wilt'p2y the amount of my new
monthly payment beginning on the first monthly payment date after the Change Late until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustac'ein*crest rate and
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:

31181.FRM (11/06) ‘ 2A'
Initials: { gA
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Nrie from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The copversion can only take place on a date(s) specified by the Note Holder during the period
beginning on ieirst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can curvert to the new fixed rate is called the "Conversion Date."

If I want to exeicise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i} I must give the'Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, I must
pay the Note Holder a conversivp iee of U.S. § 250.00 ; and (iv) I must sign and give
the Note Holder any documents the 2voiz Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will Le zonal to Fannie Mae’s required net yield as of a date and time of
day specified by the Note Holder for: (i) if tiie‘original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable v-day mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to tne reaiest one-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years ovless. 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-Gighths of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%).1f this required net yield cannot be determined
because the applicable commitments are not available, the/Nete Holder will determine my interest rate by
using comparable information. My new rate calculated under<nrs Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principel 1 am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest raic i substantially equal payments.
The result of this calculation will be the new amount of my monthly payrint.”Beginning with my first
monthly payment after the Conversion Date, [ will pay the new amount as my n-onthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in-5eltion B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read ss follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in thi: Sestion

18, "Interest in the Property” means any legal or beneficial interest in the Property, inclaaing,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser. 8483893
31182.FRM {11/00) ANDERSEN, B
Initials: SP‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

A (Seal) ﬁé&.&&_ (Seal)
-Borrower Brian E Andersen -Borrower
) (Seal) !@\/W/ (Seal)
-Borrower Srisupef R Andersen -Borrower
(Seal) (Seal)
-Bor ower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

31184.FRM (11/00) 8483893
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of  August 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dséd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet™) to
secure Borrower’s Note to
M&I Mortgag~ Corp., d/b/a Mortgagebot.com

(the
"Lender") of the saime date and covering the Property described in the Security Instrument and located at:
1626 N Orchard St
City of Chicago, [L 60614
{Property Address]

The Property includes a unit.ix. ‘ogether with an undivided interest in the common elements of, a
condominium project known as:

TN-.me of Condominium Project]
{the "Condominium Project"). If the ownere 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds fit'e to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the.covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 frllows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-dJug, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "bianket” policy on the Condominium Project whizh. is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Jevels), for the
periods, and against loss by fire, hazards included within the term "extended coverags,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs)insurance,

3140.FRM (11/00) 8483893 ANDERSEN, B
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 (o maintain property insurance coverageé on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Tenider requires as a condition of this waiver can change during the term of the loan.

Borrower zhall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master 01 blanket policy.

In the event ri a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'i br paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wird.the €xcess, if any, paid to Borrower.

C. Public Liability Insursuce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection withany condemnation or other taking of all or any part of the
Property, whether of the unit or of the commop elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Snch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sgeticn 11.

E. Lender’s Prior Consent. Borrower shall moi, except after notice t0 Lender and with Lender’s
prior written consent, either partition or subdivide the #roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaridoniaent or termination required by law in the
case of substantial destruction by fire or other casualty or 1% the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Caiistituent Documnents if the provision is for
the express benefit of Lender; (iii) termination of professioral r12nagement and assumption of
self-management of the Owners Association; or (iv) any action which »veuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association nacceptable to Lender.

F. Remedies. If Borrower does not pay condominjum dues and assessriviis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hccome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree-ia other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rat= and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

31401.FRM (11/00) 8483893 ANDERSEN, B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
. (Seal) @M’mg QA.Q—% (Seal)
_Borrower Brian E Andersen Borrower
/ -

(Seal) / (Seal)
-Borrower Srisupe't R Andersen Borrower
(S:al) (Seal)
-Borrowe. -Borrower
(Seal) (Seal)
-Borrower -Borrower
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