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MORTGAGE

DEFINITIONS eg

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated August 20, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Helen Scott, xXixgk g MaXR¥K DIVORCED AND NOT SINCE REMARRIED

: /

Borrower is the mortgagor under this Security Instrument.

Q (C) "Lender” is ABN AMRO Mortgage Group, Inc.

-
I Lenderisa a Delaware Corporation
(. Organized and existing under the laws of the state of Delaware
N
AN 0007908261
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‘ S"I“RE.ETADDRESS: 4922 MMQ&&\F LLQJAL CO PY

CITY: CHICAGO COWNTY: CQOK
TAX NUMBER: 20-11-217-016-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 14 IN CORNELL SQUARE BEING A SUBDIVISION IN THE NORTHWEST QUARTER COF FRACTIONAL
SECTION 12 AND THE NORTHEAST QUARTER OF SECTION 11 IN TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, FOR INGRESS BAND EGRESS, USE AND
ENJOYMENT, OVER AND UPON AND DESCRIBED AND SET FORTH IN DECLARATION OF EASEMENTS,
RESTRICTIONS, Al COVENANTS FOR CORNELL SQUARE HOMEOWNERS ASSOCIATION RECORDED AS
DOCUMENT 95580573 AND BY DECLARATION OF EASEMENT RECORDED AS DOCUMENT 95580574 AND IN

DEED RECORDED AS LOLUMENT ~ £

U4

20907278

om Ry

S

CLEGALD

R



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {T'ype of Recording Jurisdiction]
of [Name of Recording Jurisdiction):

SEE ATTACHcD LEGAL DESCRIPTION

Parcel ID Number: 20-11-217-016-0000 which currently has the address of
4922 S. Cornell Street \Oawv l&& [Street]
Chicago [Ciy], Winois 60615  {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property vga.nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

:é g 0007908261

Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendei-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiiztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘Ge held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest {0 Le.;2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borriyeer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

If there is a surplus of Funds held in escrow a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriily payments.

Upon payment in full of all sums secured by this Security Instrumear, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jzasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: aoceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Eg f 0007908261
e Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoutis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withit-o0days after the execution of this Security Instrument and shall continue to eccupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘ar: heyond Borrower’s control.

7. Preservation, Muintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Priperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaur-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurncs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dcring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with t'ie “Loan, Material
representations include, but are not limited to, representations concerning Borrower c.corupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument| (%) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender’s sacistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss)an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaueous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi‘n the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a total taking.. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destraction, or loss in value of the Property in which the fair market

value of the Property immediately befor=.<ns partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securedloy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total -2maunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, dést/uction, or loss in value is less than the
amount of the sums secured immediately before the partial talung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’roc:eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice bty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <0 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is yiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a_righit of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begen that, in
Lender’s judgment, could result in forfeiture of the Property ot other material impairment of ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
afceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/rioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet,-to% intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opton chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shali give Borrower notice of acceleration, The notice shall
provide a pertod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de mand on Borrower.

19. Borrower’s Right to Reinstate After( Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o7 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before 'sale of tu< Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unis: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not-iimited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for<he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) akcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and/iighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inciument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require-iaat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bortower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. 0007908261
@D-G(IU 10010) Page 11 of 15 ™ (& Form 3014 1/01

20907278




UNOFFICIAL COPY

’ D,
L0/t HLOE Wiod §1 1071 88ed toso0) (1119 €D

-sien|

192806000

*dmues|) [eIUSUILOIIAUY Ue JO] IapUd]
U0 UONESIGe AuR 218aI0 {eyS UAIAY SunpoN -me [BIUSWUOIIAUF I 20UBPICOIE Ul SUONJE Telpatal
£ressaoatt [Te axe) Apdwoad reys Jemoniog ‘Aressasou st Auadoid ay) Sun0jJE S0URISANS SNOPIEZER Aue Jo
uoTeIpaWal 1910 10 [eaowar Kue jey ‘Kued aeaud Awe Jo ‘fuoyme Arorendar 1o Tetuaunuieaod Aue £q
paynou 1 10 ‘swigs] Iamourog J] “Auadold oy JO an[EA A S103xe A[ISIPAPE YIIYM J0UBISGNS SNOPIEZEH
® JO 95B2(32.70 9sn ‘a0uasald ayy Aq pasned uolipuod Aue (9) pue ‘30UBISQNS SNOPIEZEH Aue Jo aseaar
70 eI 10 258 ‘ofreyostp ‘Surya] ‘Furypds Aue ‘01 payul] Jou g SuIpn[AUT ‘UOHIPUO) [RIAUTOIAUY
fue (q) ‘afpsiacay [emoE Sey Iamolog UIUM JO MET [EUSWUOINAUY 10 J0UBISqNS STOPIRZRH
£ue pue Kuadoid suy dmajoaut Lured areaud Jo Aouade AJojendar 10 [eUSUILIBA0S AUE AQ UOTIOE JOIO 10
Nnsme| ‘pURISp ‘wrels ‘vsnednssaur Aue () JO 010U USNILIM JIPUT JAIT Apdwosd reys Jamorrog
-(s1onpoad ISWINSTOD Ul 527URISQNS SNOPIEZEY ‘01 PAINUI] 101 Inq ‘Furpnjour) Auadold 3y Jo J0URUIIUEUL
01 pUe sasn [enuapsal [euttor: o) aeudordde ag 01 pazuFosa1 A[[eIGUSE dXe Jeyl s0ULISQNS SNOPIRZEH
j0 sannuenb [jews jo Auadoid s uo afesols 1o ‘osn ‘sowssaid oy o) Ajdde 10U yrRYS SIOUANUIS OM)
Sutpasaxd ayj, ‘Auadoid a1 Jo IN[EA 24) S102JJ8 A[9SISAPE 1e()} UONIPUOI B SAJBAId ‘30UBISNS SNOPIEZEH
© JO 95EI[2I JO ‘asn ‘20u2sald 9 01 NP YT (2) JO ‘WONIPUOCY) [EIUSWUOIIAUY UE $318310 YoIgMm {Q) ‘me]
EIuawuoNAUg AU Jo ToOnRIolA UL ST e (e) {radoid oy Sunsaye SurpiAue ‘op 01 3s[3 JUOAUE MO[[E Jou
‘0p 10 [[eys Jomoxtog ‘Kuadold aU) Ul 10 U0 *;a0URISqNS SNOPIEZEH AUE ISEI[AI 0) UANLAIY] JO ‘SIOULRISGNG
snopiezel] AUe Jo osealel Jo ‘afel01s ‘fesodstp ‘asn ‘Svuasard syl muad o 3STED JOU [[BYS JAMOLIOY
‘dnuear)
[eusUruoAUg e 198U ASIMIGYI0 JO ‘0] 9INgLIUOD. ‘P5nEd Wed Jeyl UONIPUd ' SURdW ,HONIPUOD
[EJUSTIUOIIATS,, UE (P) PUR imeT [EIUSWUOIAUT UL PIUL3p SF 70108 [EACWNI 10 ‘UOMNDE [RIpSWIAI “Uonde
asuodsal Aue sapnpour ,dnues]y) [BIUSWUONAUY, () {U010aCId PIUSUIUOIIATA JO A)9Jes ‘Yi[eay 0} Jlefal
Te) porRa0] ST A113do1d a1 319yM UonIpSLIN 3Y) JO SME] PUB SME] [PL3PY] SUBIW , MET [RIURUTOIIAUY, (1))
‘STELISIEUI SATIIROIPE PUE ‘apAUIPTEULIO] JO 50153qSe FUIUIEILOD S[ELISTTUY SIUIATOS J[NIBI0A ‘SIPIDIQISY pue
sapronsad orxo) ‘sjonpod wnsjonad 21x01 10 J[QRUIIE] JAYI0 ‘FUISOIIN ‘InI[0SeS [SI0UEISqnS Sumoriog
oY) pUE MET [RIUSWUOLAUY Aq SO1SEA JO ‘stueinyiod ‘S30UBISQNS SNOPIEZRY JC S3¥0) S8 PIULYIP SIOUBISqNS
501 aFe ,S$AOURISQNG SnOprezel, (B) :[7 UONOIS SWJI Ul Pasn SY "SIOUBISAUS snopIezey °Ig
*(J7 UO1103S STy yusuoisiaoid uotloe
2AT1221109 3ey 01 Anunyzoddo pure 2omiou U AJsTEs 0} PAWIDP I [[EYS §] UONIAS L mevsind Jamoliog
0] UIAIS UOIEIS[298 JO 200U 2Y) PUR 77 UONAS 01 juensind Jamouog 03 UAAIS axna or Ajunuoddo
puE uoneEaoe Jo donou ayy, ydesdered sy jo sasodind J0j S[qEUOSEAI 3q O) PAWAIP 3] [iIM pouad
aum) e ‘USNE} 39 UBD UOTIE UMELI0 2J0joq asdeja 1smuu yoiym powad owm e sapraoid me] ageonddy
J1 "UOMOE 3ATIJALIO0 e} 0} 2ouou yans jo Suralf oy 1aye pouad s[qeuosear B 01319y Aued 190
a1 PIpIOJE pUE YOraIq PISSIMe Yons Jo (§] UONAAG Jo sjuswaImbal Ay Yila ouel[dwod ul waAld 2onj0u
yons ) Aued IS0 SY) PAYNOU Sey IPUIT JO JAMOLIOG UonS [IUn ‘uswnnsu] AJINdag SI ‘JO Uoseas
£q pamo Amp Aue 10 ‘Jo uorstacxd Ame paroesaq sey Aured J5Y10 Y1 e $IFI[E 1LY JO JUSWINIIST] Aumnaag
s 01 Juensind suonoe s, A1red Jsyio Ayl WIOX) SISLIE 1Byl (SSE[D B JO IIQUINL JU) JO JUESUIT [enplAtpul
ue 1212 sB) uopoe feroipnl Aue 01 pautof aq 10 ‘urof ‘ousunUOd Aewl 1PUT JOU IaMOLIOY ISYIBN
1aseyyaind 210N a1 Aq papraoid asimIato ssaqun Jaseyand 0N ) Ag pawnsse

10U 318 PUE IIAIIS UBC JOSSIOONS € O) PILIDJSURN) 3q 10 JIOTAIAG WO U1 M UTEWSI [[i4 I9MO1I0g O
suorediqo Surdialas weop afeSuow ay) ‘AON 2yl Jo 1aseyoind I Uy Y10 IDAING UBOT B £Q padtalas
ST RO 9Y) JS1JEISY) PUR PIOS ST 0N Y J] “SUIDIAIIS JO IYSULI JO J0NOU B [IM TONIIUUS Ul sa1nbal

20907278




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a).
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further'#émand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo zoiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Liini%ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: <<l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bir¢ valy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accoraance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendel” s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of i~ insurance, including interest
and any other charges Lender may impose in connection with the placemeit of‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be zn012 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Q@\?‘ﬁ» County ss:
1, O als i . a Notary Public in and for said county and
s N
Helen S(:ottl Diverced < nov Siace MRiogd 2y

state do hereby certify that

L}

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a- his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uader my hand and official seal, this 20th day of August, 2001

My Commission Expries:

Notary Public

AL 2 T

> ?23*,,??“"
DRk S -3 TV-P
" o

5 “OFFiCIAL

[

oNO FATIMA M Pen
TAVPUBLIC, STATE oF ILLINGIS

¢
: hd
; 3
3, ol’vz)yotion;n'f‘ssior' Expires ;§/ ;
09¢‘0‘00 )Qéﬁl L XY 6;05 ;

prlaZete)
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THICADJUSTARLE RATE RIDER is made this  20th day of August. 2001 .
and is incorperated imo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, of
Deed to Secuie Debt (the nSecurity Instrurment”) of the same date given by e undersigned (the
mBorrower") to sseuie Borrower's Nofe 10 ABN AMRO Mortgage Group, Inc.. &

Delaware Corporation

(the "Lender") of the sae dote and covering the property described in the Security Instrument and located

4922 5. Cornell Street Chicago,IL 60615, v N
[Property Address)
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ti2 RARROWER MUST PAY.

ADDITIONAL COVENANT S, 1n addition to tie’ covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agres 2 follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rare of 7.5300 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change 10 an adjustable interest Laic on the first day of

20907278

Septemper, 2011 “and the adjustable interest tate T will pay ey change on that
. 2007908261
. MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Farily -
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day every 12th month thereafter. Each date o which my interest rate could change is called a "Change

Date."

(B) The Index
Beginriag with the first Change Date, my interest rate will be based on an Index. The “Index" is the
weekly average yield on United States Treasury sacurities adjusted 1o a constant maturity of 1 year, as
made available Dy e Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Clarge Date i called the "Current Index."

If the Index is [ (ONGEr available, the Notw Holder will choose a new index which is based upon

comparable information: Th.: Note Holder will give meé notice of this choice-

(C) Calculation of Changr:

Refore each Change Da® sie Note, Holder will calcnlate my new interest rate by adding
Three percentage points
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one pe’centage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded arnount will be mwy £2¥ interest rate unul the next Change Date.

The Note Holder will then determine the amount of e monthly payment that would be sufficient (@
repay the unpaid principal that 1 am expected 10 077€ . the Change Date in ful) on the matyrity date at my

new interest rate i substantially equal payments. he vasult of this calculation will be the new amount of
my monthly payment.

(D) Limiss on Interest Rate Changes
The interest rate 1 am required to pay & the first /Change Date will not be greater than

13.5000 % oy less than 3.0000 Thereafter, my interest rai€ will

gever be increased or decreased on any single Change Date by more than - TWO
percenitage point(s)

2.0000 %) From the rate of interest [ have been Javing for the preceding rwelve
onihs. My inserest rate will never be Breaier than 12.5000 o

(E) Effective Date of Changes
My new interest raie will become effective on each Change Date. 1 will pay ‘he smount of my new

monthly payment beginning on the fest monthly payment date after the Change Date 4t the amount of 98
my monthly payment changes again. 1

90727
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F-318

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes 1 My interest rate and the amoun!

of my monthly payment before the effective date of any change. “The gotice will include informarion
required by law to be given (o me and also the tirle and telephone number of a person who will answer any

question I may have regarding the notice.

B. TRANSFEF. GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
LD WER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

1. UNTIL BORRO
ADJUSTABLE INTSREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENa1.18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:
Transfer of the Prorerty or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Properr, " .ueans any legal or beneficial interest in the Property, including,
but not limited to, those benefisial interests transferred in a bond for deed, contract for deed,

installment sales COMLract Of €STTOW agreement, the imtent of which is the transfer of title by

Borrower al a future dale t0 a PUrchas.r:
If all or any part of the Property or any Interest
Borrower s not a natural person and & leneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, Lepder may require immediate payment in full of all
sums secured by this Security [nstruraent. Sowaver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shali-sive Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days Zrom the dare the notice is given in
accordance with Section 15 within which Borrower musi 12y all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the sxpiration of this period, Lender
may invoke amy remedies permitted by this Security Instrumep” without further notice or

demand on Borrower.

in the Propemy is sold or transferred (or if

i gfg( 0007908261
Initials:
Form 3196 1/01
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2, WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANM( 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transte: of the Property or 2 Reneficial Interest in Borrower. As used in this Section
18, “Interest in i€ Property” means any legal or veneficial interest in the Property, including,
but not limited to,thrse beneficial interests ransferred in a bond for deed, contract for deed,
installment sales COLETAGT. OT ESCIOW agreement, the intent of which ig the transfer of title by

Borrower at a future date 102 purchaser.

If all or any part of the Exoperty 0 any Interest in the Property is sold or wransferred (or if

Botrowes is not a natural persor and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immedjare payment in fuli of all
qums secured by this Security Initoment. However, this option shall not be exercised by
Lender if such exercise 18 prohibitec b #pplicable Law. Lender also shall not exercise this
option if: (2) Borrower causes to be sutuitted 1o Lender informarion required by Lender to
evaluate the intended rransferee as if a new loun were being made to the transferce; and (b)
Lender reasonably determnines that Lender’s germrity will not be impaired by the loan asgumption
and that the risk of a breach of any: covenant.ur agreement in this Security Instrument is
acceptable to Lender.

To the extent permitied by Applicable Law, Lerdee may charge 2 reasonable fee as a
condition to Lender’s consent to the toan assumption. Lenucr may also require the trapsferee to
sign an assumption agreement that is acceptable to Lenaer and-that obligates he transferee 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will coatinue to pe obligated under the Note and this” Security Instrument unless
Lender releases Borrower in wridng.
If Lender exercises the option to require immediate payment iu ful?, Lender shall give

Borrower notice of acceleration, The notice shall provide 2 period of not I£:s than 30-days from
the dare the ootice is given in accordance with Section 15 within which Borrorver must pay all
sums secured by this Security Instrament. If Borrower fails t0 pay these sums prior to e

3 expiration of this period, Lender may invoke any remedies permitted by this Security instrument

¥ without further notice or demand en Borrower.

- {Eggl// 0007908261
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o in thi
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.

I

‘ (Seal)
(Seal) B er
Helen SCO: v Borrower OFTOW
(Seal) (Seal)
/ -Barrower -Borrower
(Seal)
= (Se"ﬂ) -Borrowey
JBarTower
N (Seal)
ﬂsem} “Borrower
<Borrower
0007508261
Earm 3195 1/07
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STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNTRS AND LOAN POLICIES
o " LoanNo.

Commitment No.

B 0, ACC) :

Date
signed, the following is hereby certified with respect to the land deseribed in b

To the best knowledge and belief of the und:
above commitment. ’
as.aoted at the end of this paragraph, within the last six (6) months (a) na lI-bor, service or materials hav
d to improve the land, or to rehabilitate, repair, refurbish, or remodel the builéing(s) situated on the laad; (F
chattels, machinery, apparatus or cquipment been attached to the builiing(s) thereon, as fixtures; (¢
been let for the furnishing of labor, service, materials, machinery, apparatus of equipment which ar
¢ to the date hereof; (d) nor bave any notices of lien been rcccivci except the following, if any:

1. That, except
been furnishe
por have any goods,
nor have any cootracts
to be completed stibsequen

None

are fully paid, cxccpt‘thc following:

None

2 Thatall managementiecs, if any,

i

chartel mortgages or conditional sale

security agreements, leases, financiag statements?
¢ land or an

uiﬁmc_n'. or chattels tht have or arc to become attached to th
followr 7, if any: : ' :

3. That there arc no uarccorded
agrecments in respect to any appuascrs, €q
improvements thercon as fixtures, cxzépt the

‘None

20907278

4. That there are no unrecorded contracts of optinss 1o turchase the land, except the followng, if any:

None

5. That there are 00 unrecorded leases, casements or ~ther servitudes to which the 1and or building, or portions thereof, ar

subject, except the following, if any. .
None ”

—

6. That, in the cvent the undersigned is a mortgagor 'y mortgage to I'c insired under a loan policy ta be issued pursuant
the above commitment, the mortgage and the princi; |l obligations it steurés are good and valid and free from all defence
that any persozn purchasing the mortgage and the gb. gations it secures, ot ¢taerwisc acquiring an

for the purpose of betle

<o in rcliance upen the truth of the matters herein rected; and that this cértiieation is made
ledge or otherwis

cnabling the holder or holders, from time 10 time, of the above :..1ort§ag: aud obliFaﬁons to sell,
disposc of the same {recly at any time, and to insure the purchasers or pledges thertof ageinst any defenses thereto by Lk

mortgagor or the mortgagor’s heirs, pers .

y interest therein, may d

onal represe itative or assigrs. ,

7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a resideatial d=lling not exceeding four ugit
and no current survey oOf mortgagee’s irspection “eport has beea furnished .v oOr Aviilable to me/us. [DELET
STATEMENT IF NOT APPLICABLE.] L : '

ducing Chicago Title Insurance Company to issue its owne

The undersigned makes the above statement far the purpose of in
or loan policy pursuant to the above commitmen:. ‘ - -
: Seller or Cwmer " '%ﬁnmxur : '
Melk D@)pm;nt/MCL Mell Square L.Beat -\ F‘ o (Sc:
By: MC es ifs,general partnex . E
AL (Sealy : (5=

homas, Vice-President

EMENT STAT .
The undersigned hereby certifics that the proceeds of the loaa secured by the mortgage
disbursed to or on

-tesued pursuant the a}7cm: commitment Were :
<0 [0 . You are _:1crcby authorized to date down the above commitment to cover

disbursement, V/ /

to be insured under the loan policyto

the order .of the mortgagor !
the date of s¢

ﬁmm




