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DEFINITIONS

Words used in multiple sections of this document are Adefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaee of words used in this document are also provided
in Secticn 16.

(A) "Security Instrument” means this document, which is datea / dugust 7. 2002 ,
together with all Riders to this document.

(B) "Borrower” is

JOSEPH M CODY A Single Person

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is National City Mortgage Services Co

Lender is a corporation

organized and existing under the faws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 40, West Fourth Street, Royal Oak, Mr 48067

Lender is the morigagee under this Security Instrument,
(D) "Note"” means the promissory note signed by Borrower and dated August 7, 2002
The Note states that Borrower owes Lender

THREE HUNDRED THOUSAND & 00/100 Dollars
(US.§ 300,000.00 ) plus interest. Borrower hag promised to pay this deb in regular Periodic
Payments and (o bay the debt in full not later than September 1, 2032 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

due under the Note, and all sumg dye under this Security Instrument, plus interegt.
(G) "Riders" ineans a1 Riders to this Security Instrument that are cxecuted by Borrower, The following
Riders are 1o b eecuted by Borrower [check box as applicable]:

Adjustable Rate Rid; [X] Condominium Rider [] Second Home Rider
Balloon Rider L Planned Unit Development Rider D 1-4 Family Rider
YA Rider LI Riweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and 0:2¢r5-(that have the effect of law) as weil as all applicable final,
non-appealable judicial opinions,

@ "Community Association Dues, Fees, and Assesamwents" meang all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" meang any wranster of funids, sther than 3 transaction originated by check,
draft, or similar paper instrument, which is initiated through ar”elentronic terminal, telephonic instrument,
computer, or magnetic 1ape so as to order, instruct, or authorize a “iancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-gale ¢ ansters, automated (eiler machine
transactions, transfers initiated by telephone, wire transfers, and automateq Ciraringhouse transfers,

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, setlement, award of darg; &S5, Or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described, 1 ‘Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pare ot the Property;
(iif) conveyance in liey of condemnation; or {iv}) mistepresentations of, or omissions as t0, the Yok andfor
condition of the Property.

(M) "Mortgage Insurance" meang insurance protecting Lender against the honpayment of, or difap’: on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amoynt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlemen; Procedures Act (12 US.C. Section 2601 et seq.) and its

Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Ioap does not qualify as a "federally related mortgage loan"

under RESPA.
Initials; \
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrowers obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Rorrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
{Type of Recording Jurisdiction]

[Name of Recording Jurisdictionj:

SEE AT TACHED

Parcel ID Number: 14-30-223-049 which currently has the address of
1739 W GEORGE, [Street]
CHICAGO [City?, Ihnois 657 [Zip Cede]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the préperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements arq additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secunty Tastrument as the
"Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlals:
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funds. Leide, may hold such unapplied funds until Borrower makes payment to bring the Loan current, 1f
Borrower dues it do so within a reasonable peniod of time, Lender shall either apply such funds or return
them to Borrowe:, 1f it applied earlier, such funds wilj be applied to the outstanding principal balance under
the Note immediately pror 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lendet-shal] relieve Borrower from making payments due under the Note and this Security
Instrument or performing the <o%/2nants and agreements secured by thig Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender stiell ke applied in the following order of priority: (a) interest dye under the
Note; (b) principal due under the Note; 1) amounts due under Section 3. Such Payments shall be applied to
cach Periodic Payment in the order in which 1t became due, Any remaining amounts shai] be applied first to
late charges, second 1o any other amounts duc unde; this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the baymeri riay be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandipg. i_ander may apply any payment recejved from
Borrower to the répayment of the Periodic Paymens if, and 1o/sa extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied ‘o the fill Payment of one or more
Periodic Payments, such Cxcess may be applied 1o any late charges dge, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procé sgs 1o principal due under the
Note shall not extend or Ppostpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Piyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment o 2rarents due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurieri as a lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any: ( €) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." A origination or at any
time during the term of the Loan, Lender may require that Community Assaciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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the Funds ¢t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. [ ender shall estimate the amount of Funds due on the pasjs of current data and
reasonable estinates of expenditures of future Escrow Rtems or otherwise in accordance with Applicable Law,

The Funds skall e held in an institution whoge deposits are insured by a federal agency, instmmentality,
Or entity (including Lender;5f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalf 2ppy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shaji not Cnarge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or verifying the Esiiow Items, unless Lender bays Bomower interest on the Funds and
Applicable Law permits Lender to make siich acharge, Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the S, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrower and Lendgr ¢y, agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withols ctarge, an annual accounting of the Funds as required by
RESPA,

defined under RESPA, Lender shall notify Borrower as reqied by RESPA, and Borrower shat] pay to
Lender the amount Necessary to make up the shortage in accordesios with RESPA, but in ng more than 12
monthly payments. If there i a deficiency of Funds held in €3Crow, 2 defined under RESPA, Lender shaj
notify Borrower ag tequired by RESPA, and Borrower shall Pay 10 Lender the amoyng hecessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pavipents.

Upon payment in ful of all sums secured by this Security Instrument, Lenger shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shal pay all taxes, assessments, charges, fine:, and impositions
atiributable to the Property which can altain priority over this Security Instrument, leasehiid }ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; it w7 To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Secticq 5

Borrower shall promptly discharge any lien which has priority over this Security Instrumen uriass

enforcement of the lien while those proceedings are pending, but only until sych proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to this
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days of the date on which that notice is given, Borrower shal satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a reg) Cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

s, Property Insurance, Borrower ghatl keep the Improvements Now existing or hereafter crected on the
Property insured against | i
hazards including, but not Limited to, earthquakes ang floods, for which Lender Tequires insurance, This

If Bommower fajte 0 MANGIN any of he Coverages described above, Lender may obuain insyrance
coverage, at Lender’s Option. ang Borrower's €xpense. Lender is ynder no obligation tg Purchase any
Particular type or amount of coverpge, Therefore, such Coverage shall cover Lender, byt might or might nog
protect Borrower, Borrower's equiy in the Property, or the contents of the Property, againgt any risk, hazargd
or liability ang might provide greater or lesser COverage than wag previously in effect. Borrower
acknowledges tha the cost of the insurange COverage so obtained might significanily exceed the cost of

to Borrower Tequesting payment.

All insurance Policies required by Lender ang renewals i such policies shall be subject to Lender’s
nght to disapprove such policies, shall include a siandard Weigage clause, and shay name Lender ag
mortgagee and/or as an additional logs bayee. Lender shali haye the right 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall prompiy give to Lenger ?ireceipts of paid premiums ang
renewal notices. If Borrower obiaing any form of insyrance toverage, not othziwise required by Lender, for
damage to, or destruction of, the Property, such policy shail include a standzre mortgage clause and shaj
name Lender a5 mortgagee and/or as an additional Jogs payee.

Initiajs;
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

within 60 days afier the execution of this Security Instrument and shall continye ¢ Occupy the Property ag
Borrower’s princip2] residence for al least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unjess eXienuating circumstanceg

7. Preservation, Mairt<aance angd Protection of the Property; Inspections, Borrower shal not
destroy, damage or impair the Propery, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the rigperty, Borrower shall maintain the Property in order 1o prevent

provide Lender with material information) in connection with the Loan, Material Tepresentatiors inlude, by
are not limited to, representations concerning Borrower's Occapancy of the Property ag Borrowe; s Pricipal

9. Protection of Lender’s Interest in the Property ang Rights Under this Security Instrumegs, 37
(a) Borrower fails (o erform the covenants and agreements contained in thig Security Instrumen, (b) there i3
a legal proceeding that might signiﬁcantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

Initials:
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous cenditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Inaaument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee utle to the Property, the leasehold and the fee tile shall not merge unless Lender
agrees to the merger in wating

10. Mortgage Insurai.e: 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premitrs r=quired o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage teonired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance ~ad Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Insrirance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (0 the Mortgage Ipsurance previously in effect, at a cost substantially equivalent Lo
the cost to Borrower of the Morigage Insuidnce previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mozigage Insurance caverage is not available, Borrower shall
continue to pay to Lender the amount of the sepatately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in leu of Morigage Tnsurance. Such loss reserve shull be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not 0f ~zquired to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss rescrve nayments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided b an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated pzymenis toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Tnsurance as a condition ©f making the Loan and Borrower was
required to make separately designated payments toward the premiumis ior Mortgage Insurance, Borrower
shall pay the premiums required (0 maintain Mortgage Insurance in effect,or 1 provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accord2ncd with any written agreement
between Borrower and Lender providing for such termination or until terminatiosi iz, required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at tha rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) far certain losses it may
incur if Borrower dogs not épay the Loan as agreed. Borrower is not a party to the Murtgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tims o tme, and may
enter into agreements with other parties that share or modify their risk, of reduce losses, These qgreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) o these
agreements. These agreements may require the mortgage insurer to make payments using any souroe 0 funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage aguance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Barrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shallnot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratios er.cepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if a1y, 'paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in-Section 2.

In the event of 4 Wial taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sume:secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezared hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea vy the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vatue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be: paid.to Borrower.

In the event of a partial 1aking, destruction, ¢r los in value of the Property in which the fair market
value of the Property immediately before the partiai ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccl'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setf'c'a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to resioration or repair of the Propsity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thiud party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actioy in-regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciimin2l, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be cisraissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sunject to the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s/riphts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s uoligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the-aricessors and assigns of Lender,

14. Lean Charges. Tender may charge Borrower fees for services performed in connection with
Borrower’s default, fm the nurpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. bri not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence.of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consiruec as & prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secavity Instrument or by Applicable Law.

If the Loan is subject to a law winich sots maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliceied or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan chargz sha! be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alread;” coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose i miake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowce /1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayme:ut charge (whether or not a prepayment charge is
provided for under the Nete). Borrower’s acceptance of any-syroy refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument must
be in wriLing Any notice to Borrower in connection with this Secusity instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constit:ie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th¢ Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrcwer shatl prornptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s change of
address, then Borrower shall only report a change of address through that specified p:ocedies. There may be
only one designated notice address under this Security Instrument at any one time. Any notize 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercir unless Lender
has designated another address by notice o Borrower, Any notice in connection with this Secusit; Instrument
shall not be deemed (o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initials: \
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CORIract or escrow
agrecmers, this intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mzy require immediate payment in full of all sums secured by this Security Instrument,
However, this option !iall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration Ok (nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enfo:cement of this Security Instrument discontinued at any time priof
10 the earliest of: (a) five days before sale Gi e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spesiiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security ‘nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seenrity Instrument and the Note as if no acceleration
had occurred:; (b) cures any default of any other covenints or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not timded to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of proteciing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights. under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrutafat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lender: a) cash; (b) money order; (¢)
certified check, bank check, weasurer’s check or cashier’s check, provided any siach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ziot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable pecind after the giving of such notice to take corrective action. If Applicable Law provides a time
period which iaust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of (+is paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and *ie notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and coportunity to take corrective action provisions of this Section 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxir ¢r-fiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal lav:s and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protectior, (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ir’ Pavironmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribule to, or Stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propestv/(=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whizn, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the #ziue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prosuc's).

Borrower shall promptly give Lender written notice of (a) any investigatior;, Ciain, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kniwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicase er threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oo release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notiiisd by
any governmental or regulatory authority, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to BOrrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Porrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceesing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, 1< the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and =y foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment o 2l snms secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicatie Law.

34, Waiver of Homestead. In accordance wit:-Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestead exsnption laws.

25. Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence
of the insurance COVeErage required by Borrower’s agreement vith 1.ender, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interests in Borrower’s Collatocal. This insurance may, but necd not,
protect Borrower’s interests. The coverage that Lender puschases may r.of-pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaters. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unul the effective date of the
cancellation or expiration of the insurance. The cOSIS of the insurance may be added o Borrower’s total
outstanding balance oF obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its OWND.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\ 6&\“ _ (sea

Witnesses:

JOSBPHE W CODY Borrower

(Scal)

-Borrower

~ (Seal) (Seal)
“Portpwer -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, , (Coolk  Countyss:
I, QA.JLQ,H,[_ @ . L&/m— b , a Notary Public in and for said county and
state do hereby certify that

Joseph M. Cody

personally known to me [0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrum<nt »s his/er/their free and voluntary act, for the uses and purposes Lherem set forth.

Giver-Gnder my hand and official seal, this L day of %M‘f‘ <00 A
My Commission Lxpirss: - 3-0b
SINVVARAAAMAMA N AMAMAMAY. C{/LF_QJ
OFFICIAL SEAL

NOTARY PUBLIC, STATE OF Il LING'S

>
»
Notary Public
RICHARD B LIviB
My COMMISSION EXPIRES:03,13/08
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LEGAL DESCRIPTION - EXHIBIT A 20911529

132928

Parcel 1:

The West 17.92 feet of the east 53.38 feet of Lot 7 in Wellington Park Subdivision, being a subdivision of part of
the east 1/2 of the northeast 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal
Meridian, according to the plat thereof recorded November 17, 1999 as Document Number 08079864, in Cook

County, Illinois.

Parcel 2:

Easement for the Ingress and Egress for the benefit of parcel 1 aforesaid, as set forth in the Declaration of
Covenants, Conditions, Restrictions, and Easements and party wall rights for Wellington Park Homeowners
Association recorded December 11, 2000 as Document Number 00970524.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th gy of August 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security IPced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bortawer’s Note to
National /Caty Mortgage Services Co @
e
"Lender") of the sari= date and covering the Property described in the Security Instrument and located at;

1739 W GEORGE, CHfCAGO, Illinois 60657
[Propeny Address]

The Property includes a univ-ip, together with an undivided interest in the common elements of, a
condominium project known as:

ivarue of Condominium Project]
(the "Condominium Project”). If the owneis <ecociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tit.e te-property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covetiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as followws;

A. Condominium Obligations. Borrower shall perform all 41 Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docome:nts” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (ii1) Covle of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and zssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor > periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazeids; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: »7aives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Vni'er requires as a condition of this waiver can change during the term of the loan.

Bomrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the raaster or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Property, wither to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali bs paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurar:ce; Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pustic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of 2y award or claim for damages, direct or consequential, payable (0
Borrower in connection with any condemnadan or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apriied by Lender to the sums secured by the Security
Instrument as provided in Section 11. .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or.consant to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ferminatici zequired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if the prevision is for the express benefit of
Lender; (iii) termination of professional management and assumption-of scif-management of the Owners
Association; or (iv) any action which would have the effect of rendering. he public liability insurance
coverage maintained by the Owners Association.unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wher due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ter ns of payment,
these amounts shall bear intercst from the date of disbursement at the Note rate and shaii oz payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thig

Condominium Rider.
(Seal) m 5&\“ (Seal)

-Borrower JO SE}EH\Q CODY -Borrower

= (Seal) (Seal)
-Borrower -B orTower

{Seady (Seal)

-Boirover -Borrower

(Seal)  __ 7 (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ASUSTABLE RATE RIDER is made this 7 day of august , 2002 .
and is incorporatzd_ into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (th¢ "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower’s Adiusable Rate Note to

National City Mor'lgeJge Services Co
(the "Lender") of the same date aiid covering the property described in the Security Instrument and located at:

1739 W GEORGE CHICAGO . Il)invis 60657

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL/ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE The 8ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzutx and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol.oy/s:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.250 9. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of geptember , 2UU? ,and
may change on that day every 12th month thereafter. Each date on which my interest rate coulel change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initlal Perlod) - Single
Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LTBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recerit Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index/is o longer available, the Note Holder will choose a new index which is based upon
comparable informarion. The Note Holder will give me notice of this choice.

(C) Calculation of Clianges

Before each Changé Tate, the Note Holder will calculate my new interest rate by adding

TWO ANS ONE-QUARTER percentage points
( 2.250 %) to e Current Index. The Note Holder wiil then round the result of this
addition to the nearest one-eighth oi sne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will beiny bew interest rate until the next Change Date.

The Note Holder will then determinic: i amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 5 owe at the Change Date in full on the maturily date at my
new interest rate in substantially equal payments.” Me-result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the fst” Change Date will not be greater than
10.250 %orlessthan 2,250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mor than
THO percentage poini(s)
( 2.000 %) from the rate of interest I have becn paying for the preceding 12

[

months, My interest rate will never be greater than 10,250 0.

(E) Effective Date of Changes

My new interest ratc will become effective on gach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the i mount of my
monthly payment changes again.

Initials: \\
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I

may have regarding %2 D atice.

B. TRANSFER OF THI. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN £F% ACT AS FOLLOWS:

Transfer of the Property or & Bi neficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfarred in a bond for deed, contract for deed, instailment
sales contract or ¢scrow agreement, the inteny oF which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Intets:t in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ‘intezcst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may tequire immediate payment in full of all sums
secured by this Security Instrument. However, this option sna’. not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ngric of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice s given in accordance with
Section 15 within which Borrower must pay afl sums secured by this Sccurity Instrument. It
Borrower fails to pay these sums prior (0 the expiration of this period, Lende; may invoke any
remedies permitted by this Security Instrument without further notice or demans on Borrower.
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pransier of the Property OF a Beneficial Interest it Borrower. As used in this Section 18,
*Interest In the ¥t yperty” means any legal or peneficial interest in the Propextys including, but not
timited 10, those yepsdicial interesis qransferred in a bond for deed, contract for deed, instaliment
sales conract of escraw agreement, the intent of which is the wransfer of tidle by RBorrower at 2

er

1f all or any part of se Froperty or any Interest in the Property is sold or wansferred {or if
al peresn and a peneficial interest In Borrowes 18 sold or transferred)
without Lender 8 prior writien consent, Lender may require jmmediate payment in full of all sums
secured by this Security [nstrumeat. However, this option ghall not be exercised bY Lender if such
exercise 18 prohibiwd by Applicalile Lew. Lendef also shall not exercise this option if: (a)
Borrower causes 1o be submitted 1€ tzender information required Y Lender 10 evaluate the
intended ransferee as if a new loan were boiig made to the ransferec; and (b) Lender reasonably
determines that Lender’'s secunity will not b2 impaired bY the loan assumption and that the risk of 2
breach of any covenant ot agrecment 1N this Sccwr ity |nstrument 18 acceptable 0 Lender.

To the extent peﬂnitwd by Applicable Law; Lender may charge 2 reasonable fee a
condition 10 Lendet’s consent 10 the loan assumphon- 1 ender may also require the transferee 10
sign an assumption agreement that is acceptable 0 Ledder and {hat obligaies the transferee 10 keep
all the promiscs and agreements made in the Note and i this Security Tnstrament. Borrower will
continue W be obligated gnder the Note and this Secur iy Thstrument unless Lender releases

If Lender excrcises the option 1© require immediate paytient in full, Lender shall give

+

Borrower notice of acceleration. The notice shall provide 2 period o7 not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowet must pay
sums secured DY this Secusity Instrument. if Borrowel fails to DAY Jiese sums prior 10 the

expiration of this period, Lender may invoke any remedies perm‘med by t1s Sucurity Instrument

without further notice O demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
M
\NSOY

&kﬁ\* b\“}f (Sea) (sea)
JOSRFH cODY \ A -Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
<zal) (Seal)
-Bomowe: -Borrower
(Sea) — .- (Scal)
-Borrower -Borrower
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