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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ arv defined below and other words are defined in \7
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are -
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” + August 1lst, 2002 .
together with all Riders to this document.
(B) "Borrower" is JAMES A, SCHOTT and MARY ANN SCHOT!(, LTUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:
THE NORTH 1/2 OF LOT 19 AND THE SOUTH 12 1/2 FEET OF LOT 20 IN BLOCK 3 IN
THE CHICACS HERALD ADDITION TO OAK PARK, BEING A SUBDIVISION OF THE WEST
1/2 OF LOT (4 TN THE SUBDIVISION OF SECTION 18, TOWNSHIP 3% NORTH, RANGE 13
EAST OF THE AH™.RD PRINC]_ZPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTH WEST
1/4 THEREOF) II' LCOK COUNTY, ILLINOIS.

=

-

CD

(NI
o 16-18-212-008-0000
Parcel TD Number: which currently has the address of
620 8. EAST AVENUE [Street]
OAK PARK [Ciy], Llinois 60304 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected”u <he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is «ci=rred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: /i
@m -6{IL) w0101 Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY "

! L)
10/1 ?I-OS,W §L jo ¥ 90eg toLoot (1"9'@
o EEIN

sjumowe arp ‘ajqeded 213qm pue uaym ‘Anoanrp Aed eys Jamoliog ‘TOATEA UONS JO JUAA3 ) U] “Sunum u
aq AJuo Aewr IoATem gons Auy ‘awm AUe 1B ST} MOIIST [[e Jo Aue Joj spuny Jopua 03 Aed 03 uonesiqo
§,JOMOLIOF OATEM ARUI IOpUT ‘SIS MOISH [[¢ 10 Awe 10 spund oy Aed 01 moneSiqo s,Jamorog
SIATEM IOPUYT SSIUN SUI] MOIISH JoJ spund oy 1apuoy Aed [[eys Jomowrog "uondag suy 1apun pred aq
0] Syunoure Jo s301100 [[B J2pua 03 ystung Apdurord [[eyUs JomoLI0og ‘W) MOIISH U 3q [[BYS SIUITISSISSE
pUB $33] ‘Sanp Yons pue ‘Iomoliog Aq pomordsd aq ‘AU J1 ‘SIUDWISSISSY PUB ‘s394 ‘San¢] UOIIBIOOSSY
Ammumo) 1o arnbar Aewr 19pury ‘veo AP Jo W oy Sunmp owm Aue e Jo uoneUISUIO 1y |, "SWA)]
MOIISH, DO[[Ed oIE SWaYl 95ay, '] UONoaS JO suorsiaoid o) s 20URpIodoe W swnmmaid aouRInsul
a3eSuoW Jo mowmded @ Jo NI Ul IapUY] 01 Jamouiog Aq dqeded sums Aue o ‘Awe Ju ‘swnmmuaid
20URINST acB3UOW (P) PUB (¢ UONSAS Jopum Japud| Aq pannbar soueinsur e pue Aue Joj smnnuaid
(9) ‘Aume 1 ‘Fiadord 2 vo syuwar punoid 1o sywawAed pioyases| (q) (Aadold o) UO DULRIGUINGUI IO |
2 S JUSWAISA] I1In0ag S 19A0 Auoud urele wed GorgMm STAYl JAYI0 pUe SJUAUISSISSe pur soxw) {B) :Io]
anp syunoure Jo. ayaked 1oy apiaoid 0} (,Spund, ) wns g [y w pred s1 90N 91 [IUN ‘90N 1) JIpUR
anp are sjoowWAed Mpoitag Aep oyl uo Iopuy 03 Aed [TeNs I9MOIIOg 'SWIR[ MOIIST J10) Spuny ‘¢
‘syuamAed SIPULIRg A Jo “yunoue 3 aFueyd Jo ‘aep anp oy auodisod Jo puaixa 10U [[EYS AJON
Joptm anp fedrounid o Spcs01g SNOSTR[AISII 10 ‘spazdord aoueinsur ‘siuswiied Jo uonesdde Auy

) *QI0M, 3L UT PaqiIasap se wa pue sadrend juamdedard Aue oy sy pardde ag
- Treys syuawdedard Aretanjop “any sa3reyo ajey Awe o) patjdde oq Lew ss30x9 yons 'syuswifed IpoLIsd 0w
o Io auo Jo wamAed [y op o1 parrdde st jmamAed oy Iaye SISIXO S530X AU 1R JUXI AP OL ‘[Iny Ul pred
e 2q weod Juamded yora ‘JRY) JUSIXS 3G U7 PUB ‘JI SJmAWAR J1pouad Ay jo JuswAedar oy o) Jamollog wolj
C,')j paAroal wwawAed Aue Ajdde Aew JapuaT T uPIsInO ST UATARJ SIPOLIag U0 U alour J| *a3Ieyd el o

C‘:‘l pue yuswAed juanburiop o1 01 perpdde aq Aewssasmded o ‘enp a8reyo ae Aue Ked o) junowre juaroyyns

B SIpN[Oul Yorym justuAed o1poliad juenburjep v 10y Jemoliog wolj JuswAed B $9A19331 JIpUT JI
™ *3I0N 211 Jo ouereq edwund s aonpal 0 uHp
puR ‘Jusuwmpsu] ILmdes Il ISpUN 9Np SIUNOWE 31,0 w%e 0} puodas ‘seSIeqo ate| 03 151y parjdde aq q[eys
sjunowre ururewal AUy “onp Juresaq 3 YOIgM UT JApIO £dr Tl Juamided o1poad goea o) pardde aq jpeus
sjmowded gong ‘¢ WONDAG Ispun anp simowre (3) aoN 9y Jipm anp [edwund (q) ‘10N o Ispun anp
1ot (e) :fiuoud jo Jepro Suimorroy s wt parjdde oq [reus repua Aq perdde pue paidaooe sjuatuded

¢ ‘7 uemoag SM) Ul paquasap asimIago se 1dooxg *spassolg 4o swawieg jo uopedyddy °z
‘JuSHInSu]
Aumoag st Aq paanses sjuoursalfe pue sixeusaod oy Surmropad 1o Jusunrsuy AIUNDIG STY) pUE 310N
Iopun snp syuowAed JunewW WOl JAMOLIOY SAI[AI [[BUs JApU] Isumede alnrir-o1m Ul IO MOU sARy JYSmm
IsMoLIog UOIM WIE[S 10 195130 ON ‘mMso[a10) 01 1oud Amipsunmr 0N 9 ispun sowereq edouud
Supueisino a1 o3 patdde aq 1M spuny yons ‘Iaqpres parpdde jou J] “Iamolrog 0) way) =il 10 $PUNY Yons
Ajdde 1omi1a [reys Iepuay ‘oum jo pouad 9]qRUOSEAI B UMMM OS OP JOU S20D JOMOLIO J] . MUALIND U0 91
Suniq 0) uamAed soyewr 1amorrog [nun spuny parjddeun yons proy Aew 1apua] spuny paridécun wo 1saajuy
Aed jou peau IopuyT Uy ‘Aep anp papatos sit Jo se parjdde st uawmdeq opotsad Yoo y; tpardeooe
are syuotaded yons s ) 18 sjudked yons Ajdde oy pareSiiqo 10U ST JApUFT nq ‘aIiny Iy 7 S)wamAed
rented 1o juam4ed yons asnyar o3 sygdu si o3 sa1pnfaid 1o 1apunaley iyt Aue Jo IaATeM JNOYIM ‘JUILIND
weoT o Junq o1 jueroyynsut juawAed rensed 1o juomAed Aue 3daooe Aewr JopuUY ‘ALY WeoT 2Y) Sullq
o1 Justoyjnsm are sjuswied renyed 1o juowked oy J1 Juswded renyed Jo juowided Awe winjal Aew Ispudy
*¢1 UONDag T SUOISTAOId 9OTI0U Y} QiIA 0UEpIodde Ul Japuar] Aq pareuSisap aq Aew se uoneso] JOYIo Yons

18 10 310N ) ur pareudisap UONEOO] A} 1B PIAIRIAI UM JOPUY] AQ POAIDAI POUIAAP aIv siuamAed
“JI9JSURI], SPUN,J Sruonaarg (p) 10 ‘Anus 1o ‘Aeiwswnnsuy ‘Souade fexpay
v Aq pansur are susodop asouym uonmnsul ue uodn umerp st Y294 yons Aue papiaoid ‘Yooud s JaTysed
10 YIRUD §,JAIUSEAl] ‘YOOUO NUBq NIOUD PAUIMA0 (0) ‘1opio Asuown () ‘yses () :Jopua] AQ porodas
se ‘Smo} SUIMOIIO} 913 JO 2IOWT 10 UO UI IPRM 3q JUNUNNSU] AJIND0AS ST pUe 310N 9Y1 JIpUn snp
sjuomiAed juanbasqns e 10 Aue jey) 21nbor Avt Japua] ‘predun ISpuFT 0 PIUINYAI ST IUIWNANSU LLINKS
ST) J0 2)ON a1 Jopun juamiled se Iopua| AQ PIAIadal JUSUIMIISUL JOTI0 IO Y2340 AUR JI ‘IeAdMOH - Aouaimnd




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriat.s of expenditures of future Escrow Items or otherwise in accordance with AppIicable
Law, '

The Funds shall ‘o~ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (“icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar.k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende’ skall-not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the -

Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law réquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any ‘ifitérest or earnings on the Funds. Borrow.r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP4 “If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teruired by RESPA, and Borrower shall pay to
Lender’ ‘the amount necessary to make up the shortage in accord-acz with RESPA, but in no more than 12
monthly payments, If there is a deﬁmency of Funds held in escrov>, as defined under RESPA, Lender shall
notify Borrower as reqmred by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop‘d'y payments.

Upon payment in full of all sums secured by this Security Instrument, i znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, i'nes, and impositions
attributable to the Propetty ‘which can attain priority over this Security Instrument, leascicld payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assesemeps. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrazaent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory' to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

nitia %
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcnpal
residence withiil €) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiidng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which «re beyond Borrower's control.

7. Preservation, Mai.ienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Jroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' 2void further deterioration or damage. If insurance “or

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Trop 'ty only if Lender has released proceeds for such
purposes Lender may disburse proceods for the repairs zad restoration in a single payment or in a series of
progress payments as the work is completed. If the insciawce or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relievea of ‘Borrower's obligation-for the completion of
such repair or restoration.

Lendeér or its agent may make reasonable entries upon anZ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s or. the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f,“during the Loan application
process, Borrower or any persons or entities acting at the dlreotlon of Bo:rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material information) in connection witii thc~Loan. Material
representations include, but are not limited to, representations concerning Borrower < orcrpancy of the
Property as Bortower's prmmpal residence.

9. Protection of Lender' s Interest in the Property and Rights Under this Security Lusirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, there
is a legal proceeding that unght 31gmﬁcantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to' protect Lender's interest in the Property and rights under this Socunty
Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearmg in court; and (¢) paying reasonable -
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premfums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall.be undertaken promptly. Lender may pay for the
repairs and icotoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥Frocezds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioceeys. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc2lizpeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; wich the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total ta%ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ur.s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, (estruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this ‘Security Instrument shall be redvzed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction,” or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vaue of the Property in which the fair market
value of the Property immediately before the partial taking, cesunction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrurhent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice Uy“Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to'setile a claim for damages,
Borrower fails to respond to- Lender within 30 days after the date the notice is-giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of fte Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellanéous Proceeds or the party against whom Borrower has'a rizht of action in
regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzpru that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of l.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. :
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

: Initials; /7!(9/
@O-G{IL) {0010} Page % of 15 . Form 3014 1/01

20015372




2LeCT606

UNOFFICIAL COPY

@,
LO/L LOE wioy "’W/ 311001 abeg oroo (1g- D

epep)

*JuUSILISU]
Alumaag sty Jepun juswannbal Smpuodsorred am Agsues [a juswarmbar me sgeonddy am ‘me
ajqeariddy sapun pasrnbar ospe ST yuSmNNSU] AINGAS ST AQ poxnbal sopon Awe J “IopuI| Aq PIAISOaI
AJ[emior [IUN JOPUYT 03 USALS U3 9ARY 0) PAUIIAP 2q 10U [[2YS JUSTILIST] AILNGAS SR YIM TONISIIOD
mw sonou Aty ‘ramouog 0} 2opon Aq ssoippe Jogjoue poendissp sey Japua| SSI[um uIsy pajess
SSOIppe §,13pua] 0) [rew ssejd isay £q i 3urjrew £q Jo 1 Suuoalep Aq woAIS aq [[RYS JApUFT 01 010U
Auwy ow suo Aue e JUSWNNSU] AILNDAG SIY) JOPUN SSAIPPE 20nou pareudisap suo A[uo aq Awmr orav
"aImpa007d 1a10ads Jery y3noxy) ssarppe Jo sfueyo e wodal ATUo [TeYs JamoLIog UAY) ‘SSAIpPE JO aTURID
s, Jamovrog 7mniodar 10§ armpsooid e sayyioads Iapua JI *ssaippe Jo aSueqd §,JoMmolIoq JO Iapuy| Ajnou
Apdwoid [vs Jamousog "1apus 01 2on0U £q SSAIPPE 010U AMINISNS © PIIRUTISIP SBY JAMOLIOG §saun
SSIIPPY AW3G0J3 M) 2q [{eys SSIPpe S010U I -asimIayio sexmbal A[ssardya me s[qesriddy ssoqun
SI9MO0LI0F [[E 03 27(VTT AINSTOD [[eYs Jamoutog auo Aue 01 TON "SUBIM 130 Aq JUSS JI SSIIPPe 31)0T
§,JoM0LI0g 0] PRIAAT?y £J[ENIoR USYM IO [Iewl SSR[d ISIJ AQ POJFet USYMm Iamouog 01 USAIS U29q 2AeY
01 pamaap 3q [[eys JUIT.AT.SU] AN SIY) M UONIIUTOD W IIMOLI0g 0 3010u Auy ~Tunum ur 2q 1snm
WOWNISU] AJN0ag SIG-IiA UOHOAUT00 WY IOpUY I0 IamoLIog Aq USAIS S30UIOU [[V *SIMON S|
"98IeyoIaAc fons Jo
N0 SuSLe AL IYSMW JIMOLIOE UONA® JO 3L AUR JO IOATEA B JTIISUCD |14 JIMOLI0Y O] uswAed 19011p
4q apew punyal gons AUe JO 0JWEN@IOL §,Jamoliog ‘(310N A Iopun 10§ popiaoid st a3Iey) jmswAedord
10U 10 Jagm) adreys juswdedwsd Are noynam jmowdedard pensed e se powsn aq [ uononpar
o ‘Tedouud ssonper pungel ® J 'Iamoraog 01 JuswAed penp e Funpew £q 10 ajoN A1 Iopun pamo
Tediounid oy Suronpor £q punyex sy ez ri 2500UD ABWI JOPUY 'JAMOLIOR O0) PIPUTYAI 9 [[iM I
ponnmiad papadoxa YoTyM ISMOLIOE TIOT} PAKII00.£0rAl[R Swns Aup (q) pue uny paymuad ) 01 98Ie G
a1 onpal 0) ATessadau jumoure sy3 £q paonpel oq [IUs 38Teyd ueo] gons Aue (e) cusyp ‘syuny penmuad
31 P30Ya W] ) PIM UONDTUOD Ul PAIATIOD 94 0) 10 Parda([0d sITrend weo] 15410 10 1SAINUI AP ey
0s pajoxduajur Ajfeuyy st mej 1eq) pue ‘SoFIend wEO] WNWTLEUY 5198 YoIGM Me] © 0) 10afqns st ueoT Ay J
*meT s[qeoniddy £q Jo yuownnsuy 470098 s £q panqryoad A[ssoxdys axe je sa9)
98req jou Aewr 1apua] -9} Yons Jo SuSreys oy U0 UONIQIYLIS @ SB PITIISUOD 3Q 10U [[eYS JIMOLIOG O] 2]
ay1aads © 23187 0} JUSWNLSU] AILNJaG SI UT AJLOINE §$910x7 15 9OUISR oY) *$39) JoYI0 Aue 0) predar uf
"$33] uolen[eA pue uondadsut Auadold sasy  sAswione ‘03 payy 20U jnq ‘SUPAIUL “YusUInSU] AILINJAG
st Japun sygSu pue Auadolg am uy IsareIm s, Jopuy Sunoajord o ssedind o Jof “ynejap s, lamomog
MM UONOAUUOY Uf pauriopad $301AIaS 0] §39) Jomomog 98reqd Aewl Sapue] ‘sadasy) weoy pf
*I3PUT JO SUBISSE PUR SI0S5RLODS Y 1JIUQ PUR ()7 UOKNRS
ut papraoid se 3daoxa) puiq [[eys JUSWTLNSU[ AJLNSAS SI JO SIUAUISAISE DHUR SIUPUSA0D YL ‘Sunum
U1 9SBA[2I YINS 0} $I2UTL IIPTAT SSIUN JuSWNNSU] AILUNDSS ST Japun A{Iqe] Fu2 SUONESIGO S, JoMOoLIog
WolJ paseafal 3q 10U [[eYs JIMOLIOF “JUSWNISU] LILN2GS S1Q) Jopun SIJIuaq pue s1usu s, IamMolIog Jo e
uTelqo [[eys ‘5epus] Aq paaoxdde st pme ‘Supum ur JUSWINMISU] AIN0OS SIY JAPUN SUONT 2190 §,I9MOLIOF
SJWINSSE OYM JIMOLIOY JO 1SIOJU] UD 10§s900ng Aue ‘g] wondag Jo suosstaoid oy o) 30alqng
IFUrs S, 19ugis-00
37} INOTIAM 910N 9 10 JUIWNISU] ALNISS SIY) JO SULIY 9 01 preSal MIM SUOTIEPOUIIOSIY ATE SNeUl
1o 1eaqioj ‘Ajipom ‘pua)xa 01 9018 ued Jamoliog Joyo AUe pue IOpuY] ey sa0ife () puR IUSWNISU]
Anmoag sig) £q paanoes swns oy Ked 01 peredijqo Aqrenosiad jou s1 (q) ‘mommnsU] AMI9S SI JO STLIS
ayp Japun Auadord o Ut Isaranul §,30uBis-00 oY Kaauod pue juers ‘oFeSuom o) A[UO WaLMISY] AILMOSS
sty SumBis-00 st (e) :(,IeuSis-00, B) SJON I 2INI0XI 10U S0P ING JLSWNNST] AILINDAS SIY) SUBIS-03
oUM JoMOLI0f ATE ‘JOAIMOH ‘TeIaAss pue utof aq reys Aifiqer] pue seoueSiiqo s, Jamollog ey saaIde pue
SIURUAA00 JAMOLIOY *pUROY SUSISSY pue S105593ong ‘s13udis-0) LAN(IGErT [BI943S pue Juof ‘€1
"Apoural 10 131 £ue Jo 951019¥2 A1) apnydaId
I0 JO I3ATE B 2q 10U {[BYS ‘ONP USR JUNOWIR 313 URL) SSI[ SIENOWE U] JO JIMOLIOG JO JSAI9JU] UT SI0SS300NS
lo senpua ‘suosiad pnp woy siesuded jo soumdoooe s,13puy ‘motEIWY oYM ‘Surpnpoul Apswas
10 1ySu Aue BuISoIa¥s Ul JOPUY] AQ 90URIESQIO) AUY 'JIOMOLIO JO ISSISIU] UJ S10852000§ ATE 30 Jamoliog
Tewr8uo sy £q opewr puewap Awe Jo uosear Aq uomnnsu] ALMdag sTqY Aq PAINS3S SWNS ) JO UONPZIIOWTE
Ayrpow 9sIMIaIo J0 JumARd 10} WM PUAIXA O) ASTYA O) JO JomoLiog JO 1SIIAN] UI Josseoong Aue
1surede s3uIpacd0Id 20UNWIOO 0} parmbal 2q 10U [[eYs JIPUIT JIMOLIOY JO ISAIAIU] UY SI0SS300NG AUe 1O
Iamoxrog Jo Anfiqer] o) aseajar o} ajerado 10U Jleys IomolIog JO 131U UT JOSS300NS AU Io Jamollog O}




T fwene

o

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borcawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiviz interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tbe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender we - require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option, “euder shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 cavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiicd, Lender may invoke any remedies permitted by this
“Security Instrument without further notice or dziiand on Borrower.
';;' 19. Borrower's.Right to Reinstate After Accaleration. If Borrower meets certain conditions,
‘Borrower shall have the right to have enforcemens.of this Security Instrument discontinued at any time
‘prior to the earliest of: (a) five days before sale of tlie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitt specify for the termination of Borrower's right
to reinstate; or (c) entry. of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-sidier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu( not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)tales such action as Lender may
reasonably require to assure -that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one Or more of the following forms, as selrcted by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ius*;umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lisirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together ‘with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procéeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’asure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢juire immediate payment in full of all sums secured by this Security Instrument
without furthcr zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon p-yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shalt.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord nc: vvith Illinois law, the Borrower hereby releases and waives
all rights under-and by virtue of the Illinois hoinzstead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the i insurance coverage required by Borrower's agreciisiit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrover's collateral. This insurance may, but need
not, protect Bofrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral. Borrower
may later cancel any msurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of bt insurance, including interest
and any other charges Lender may impose in connection with the placemen® 5 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Bortower's total outstandmg balance or obligation. The costs of the insurance may be troiv than the cost of
insurance Borrower may be able to obtam on its own.

Initals;
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stateorizols,  (Co{C— County ss:

I, A wWedsrp \Q‘-)ok » @ Notary Public in and for said county and .
state do hereby certify that JAMES A, SCHOTT and MARY ANN SCHOTT ] [f\“-'o \o A A—\_L-}\J VEx

L3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Giver. under my hand and official seal, this 1st day of August 2002

AN
My Commission [:xrires: C&d’@ g;
L
>~ Q}-S\_\ Q"“’i
Notary Public n
Sl - AS> 4, -
$002/80/11 “dxg vorsstuwoy Apy N
-Sioul[] Jo aye1g ‘ongng Krejop . "OFF]CIAL X -
1PWed 2uUnalyE) EAL"
.,’:Irvas TVIDIAAO, ) t Catherine Palmer

- _Notary Public, Siate of illinoj
My Commission Exp. 11/08?218655
Laga e V¥ VRN
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 1st  dayof August , 2002
and is incorpora’ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Securlty Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure the Borrowers Adjustable Rate Note (the "Note") to

ITY 2977 OF QAKX PARK RIVER FO the

COMMUN REST {
"Lender’) of the same da'e and covering the property described in the Security Instrument and located at.

620 3. EAST AVENUE
OAK PARK, ILLINOIS 60304
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THz MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition i the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covanan' and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate or 4.875 %. The Note provides for
changes in the interest rate and the monthly paymeris s follows:

4. INTEREST RATE AND MONTHLY PAYMENT C!{ANGES

{A) Change Dates A £ 2005

The initial interest rate | wili pay may change on the first day of ugust
and may change on that day every 12th month thereatter. Eath date on which my interest
rate could change is called a "Change Date."

(B} The Index

Beﬁinning with the first Change Date, my interest rate will L2 wezed on an Index. The
“Index" is the one-year London Interbank Offered Rate ("LIBOR")viiieh is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Strest Journal. The most recent index figure avallable as
of the date 45 days before each Change Date is called the "Current Index,

[{ the Index is no longer avallable, the Note Holder will choose ‘@ new-iridux which is
based upon comparable information, The Note Holder wil give me notica of tiis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferesi rate by
adding Two and one guarter percentage points f 2.250 %) to
the Current Index. The Note Holder will ther round the result of this addition to the nearest
one-eighth of one percentage rolnt (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficlent to rep? the unpaid principal that | am expected to owe at the Change Date in full

a

on the malturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment,

(I_D) Limits on Interest Rate Changes
he interest rate | am required to pay at the first Change Date will not be greater than

6.875 %orlessthan 2,875 %. Therealter, my interest rate will never be
increased or decreased on any single Change Date by more than  Twe

percentage ;oint(s { 2.000 %) from the rate of inferest | have been paying for the
preceding 12 months. My interest rate will never be greaterthan 10,875 %.

MULTISTATE ADJUSTABLE RATE RIDER-1 Yoar LIBOR Index (Assumable)--Single Family-
Freddie Mac UNIFORM INSTRUMEN

FORM 3148 4/01
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