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DEFINITIONS

Words used in multiple sections of this documeri-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain. rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Sacurity Instrument” means this document, whichis Jated July 30 2002 ,
together with all Riders 10 this document.
(B) "Borrower” IS gALVATORE F MOLINARC AND CARYL 8 MOLINARO BS HUSBAND AND

(i)

e

P e

Borrower is the mortgagor under this Security Instrument.

[#] *Lender” is Washington Mutual Bank, FA, & federal asivc;ciation .
Lend Bank organized and oxisting under the laws

erisa
of United sgtates of pmerica Lende.’s address 18
400 East Main Street stockton, CA 95290 X .
Lender is the mortgages under this Security instrument.
July 30,7802

(D) "Note” means the promissory note signed by Borrower and dated y
The Note states that Borrower owes lender Two gundred Eighty-Four Thousand &

00/100
omised to pay this debt in

Dollars (U.S. $ 284,000.00 ) plus interest. Borrower has pr

regular Periodic Payments and to pay the debt in full not later than august 1 2032 .
{E) "property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.

[LLINGIS
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(G) "Riders" Mmeans ail Riders to this Security Instrument that are éxecuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider []1-4 Family Rider
("] Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider j:] Second Home Rider

™ Other(s) {specify]

(H) "Applicable Law" meang all tontrolling applicable federal, state and local Statutes, regulations,
ordinances ang administrative rules and orders (that have the effect of law} as welf as all
applicakie final, non-appealable judicial opinions,

{1 "Comm'.anity Association Dues, Fees, and Assessments” means all dyes, fees, assessments
and other Cna'pes that are imposed on Borrower or the Property by a condominjum association,
homeowners ussuriation or similar organization,

(J) "Electronic Funus Transfer® Means any transfer of funds, other than a transaction originated
by check, draft, of sirilar paper instrument, which is initiated through an electronic terminal,

(K) "Escrow ltems™ meang those itemy what are described in Section 3,

{L) “Miscellaneous Proceeds" Means -gra Compensation, settlement, award of damages, or
Proceeds, whether by way of judgment, sett'erment or otherwise, paid by any third party (other
than insurance Proceeds paig under the Coverages describeqd in Section 5) for: {j) damage to, of

value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting. Lander against the Nonpayment of, or
default on, the Loan.

(N) "Periodic Payment® means the regularly scheduled amount 41 for {i) principal ang interest
under the Note, plus (i) any amounts under Section 3 of this Securuy NEirument.
{O) "RESPA" Means the Reg| Estate Settlement Procedures Act (12 Us.cC. Section 2601 et seq.)

subject matter, As used in this Security Instrument, "RESPA" refers to ajl requilements and
restrictions that are imposed in regard to g "federall‘y related mortgage loan* even if te1oan does
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED LEGAL

which currently pas the address of 11004 STRATFORD DRIVE ,
[Streat)

WILLOW SPIINGS , lllinois ("Property Address"):
[City) [Zip Code)

TOGETHER WITHl' the improvements now of hereafter erected on the property, and all
easements, appurtenances, and.fixtures now of hereafter a part of the property. All replacements
and additions shall also be coverar by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wariants and will defend generally the titie to the Property
against all claims and demands, subject to any ehcumbrances of record.

THIS SECURITY INSTRUMENT combines~ uniform covenants for national use and
non-uniform covenants with limited variations by juiediction 10 constitute a@ uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan? and agree as follows:

1. Payment of Principal. interest, Escrow ltems, Prepayme:t Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the ¢ent evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowsrs shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note anJ this Security Instrument
shall be made in U.S. currency. However, if any check of other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unp jid, Lender may
require that any or all subsequent payments due under the Note and this Securtty mstrument be
made in one of more of the following forms, as selected by Lender: (a) cash: (b) rpnay order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any Luch. check is
drawn upcn an institution whose deposits are insured by a federal agency, instrumetitality, of
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. |f each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
Current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thig Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)

under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives g payment from Borrower for a delinquent Periodic Payment which
includes a sufficient Zmount to pay any late charge due, the payment may be applied to the
delinquent payment gn< the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receh e% from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each Paymenmt zan be paid in full. To the extent that any excess exists after the
payment is applied to the full peyment of one or more Periodic Payments, such excess may bhe

applied to any late charges due, Vclurtary prepayments shall be applied first to any prepayment
charges and then as described in the Nots

Any application of pPayments, insu ance broceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpore the due date
Periodic Payments.

3. Funds for Escrow Items. Borrower shall rav'to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sam ftbe "Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and other itums which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; (i) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all meurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sims_ payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acce dapce with the provisions
of Section 10. These items are called "Escrow Items.” At origination ‘or &: any time during the
term of the Loan, Lender may require that Community Association Dues, Fees and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be arc-Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid unde: this Section,
Borrower shail Pay Lender the Funds for Escrow Items unless Lender waives Borrowe s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligatior i~ pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a Covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender Mmay exercise its rights under Section 9 and Pay such amount and Borrower
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the waiver as 1o any or all Escrow tems at any time by @ notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender
to apply the Funds at the time specified under RESPA, and (b) not O exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items of
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency,
instrumentalicy, 10T entity (including Lender, if Lender is an institution whose deposits are S0
insured) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless
Lender pays Borrowe( interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall net he required to pay Borrower any interest of earnings on the Funds.
Borrower and Lender can agrd in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower,-winout charge, an annual accounting of the Funds as required by
RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess furds in accordance with RESPA. If there is @ shortage of
Funds held in escrow, as defined under pESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than +weive monthly payments. if there is @ deficiency of
Funds held in escrow, 8s defined under RESPA,- Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amicant necessary to make up the deficiency in
accordance with RESPA, but in no more than wwelve<nznthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aszessments, charges, fines, and
impositions attributable to the Property which can attain priority” over this Security Instrument,
leasehold payments of ground rents on the Property: it any, aro Tommunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are’ ESSrowW ltems, Borrower shall
pay them in the manner provided in Section 3.

gorrower shall promptly discharge any lien which has priority OV& this Security instrument
unless borrower: (a) agrees in writing to the payment of the obligation seiured by the lien in @
manner acceptable 10 Lender, but only so long as Borrower is performing a4t agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in/egal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, put only until such proceedings are concluded; Of (c) secures from the ncider of the
lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 10 @ lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien of take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

[LLINCL
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purchase, Therefore, such Coverage snall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the PrOperty, Cf tre contents of the PrOperty, against any risk, hazard or
liability and might provide greater or |agre: Coverage than wag Previously in effect, Borrower

the policies and renewa| Certificates. |f Lender requires, Borrower shar rromptly give to Lender a)
receipts of paig Premiums and 'enewal notices. |f Borrower obtaing ay form of insurance
Coverage, not otherwise required by Lender, for damage to, or destruction o, the Property, such
policy shajl include a standard Mortgage clause and shall name Lender as Mortguge= and/or ag an
additional Jogs payea,

Borrower hereby absoiutefy and irrevocabfy assigns to Lender all of Borrower sright, title
and interest jn and to al| proceeds from any insurance policy (whether or not the insurince volicy

rights to receive any ang all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, aj| of i i

Proceeds,
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73215 (05024 Page 6 of 15

—




o
UNOFFICIAL COPY

03-2341—009996433-0

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 10 execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 execute and deliver to Lender, any additional instruments of documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Barrower
otherwise agrée in writing, any insurance proceeds, whether or not the underlying insurance was
required by Leiider, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, 1'ender shall have the right to hold such insurance proceeds until Lender has
had an opportunity i€ inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs enc restoration in a single payment or in a series of progress payments as
the work is completed. Uniess 210 agreement is made in writing or Applicable Law requires interest
to be paid on such insurance prucaeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, of other third parties, retained by
Borrower shall not pe paid out O the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repair s 1ot economically feasible or Lender's security would be
lessened, the insurance proceeds shal e applied to the sums secured by this Security
instrument, whether or not then due, with ‘ne excess, it any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided ‘or in Section 2.

If Borrower abandons the Property, Leadar may file, negotiate and settle any available
insurance claim and related matters. If Borrower dozs ot respond within 30 days to @ notice from
Lender that the insurance carrier has offered to seriea claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ¥4 notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwic, Barrower hereby assigns 10 Lender
(a) Borrower’s rights to any insurance proceeds in an amount/noi to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other uf Burrower’s rights {(other than the
right to any refund of unearned premiums paid by Borrower) under Il insurance policies covering
the Property, insofar as such rights are applicable to the coverage of ‘the Property. Lender may
use the insurance proceeds either to repair or restore the Property or fo/paY amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prcperny as Borrower’s
principal residence within sixty days after the execution of this Security Inscrument and shall
continue to occupy the Property as Borrower’s principal residence for at least cue vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent_snall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyonc Dorrower’'s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage of impair the Property, OF remove or demolish any building thereon, allow the
Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant 10 Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation Proceeds. If insurance or
condemnation Proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has releaseg

such reasoiizhle cause, Lender does not make any warranty or representation regarding, and
assumes no ras Yonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s} by or for Lender or its agent, Borrower shall be
solely responsible or determining that the work is done in a good, thorough, efficient and

to any interest in the acquisition or owiership of the Property. Lender shall not have any duty to
Prosecute any such claim, demand or Causie of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i) any such_injury or damage 1o the Property including
without limit injury or damage to any structure or iriprovement situated thereon, (i) or any claim
Or cause of action in favor of Borrower which arises out nf the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) ary claim or cause of action in favor of

whether or not required by Lender payable as a result of any damagsé ta or otherwise relating to
the Property or any interest therein, Lender may apply, use or release sucih monies so received
by it in the same manner as provided in Paragraph 5 for the Proceeds of insuranes,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Lasn application
Process, Borrower or any persons or entities acting at the direction of Bo:re WEr or with

Loan. Material representations include, but are not limited to, fepresentations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
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and/or assessing the value of the Property. and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (&) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest In the Property and/for rights under this Security |nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
1o, entering the Property 10 make repairs, change locks, replace of poard up doors and windows,
drain water from pipes, eliminate building or other code violations oOr dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do SO and is not under any duty of obligation to do so. It is agreed that Lender incurs
no liability foraot taking any oOf all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate
from the date of dispursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security jr/strament is on 2 jeasehold, Borrower shall comply with all the provisions
of the lease. If Borrower scauires fee title 1o the Property, the |easehold and the fee title shall not
merge unless Lender agrees 10 the merger in writing.

10. Mortgage insurance: Vo Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the presiums required to maintain the Mortgage Insurance in effect.
If, for any reason. the Mortgage lnsurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments 10V ard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at @ cost substantally equivalent 10 the cost to Borrower of the
Mortgage Insurance previously in effect, from a~ altarnate mortgage insurer selected by Lender. if
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue 10
pay 10 Lender the amount of the separately designriad payments that were due when the
insurance coverage ceased to be in effect. Lender will azczpt, use and retain these payments as @
non-refundable loss reserve in tieu of Mortgage Insurance. guch loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is Jtirdaaly paid in full, and Lender shall
not he required to pay Borrower any interest of earnings onh surih loss reserve. Lender can No
longer require 0ss reserve payments if Mortgage Insurance cove oce {in the amount and for the
period that Lender requires) provided by an insurer selected by Lendér again becomes available, is
obtained, and Lender requires separately designated payments roward the premiums for Mortgage
insurance. ' Lender required Mortgageé jnsurance as a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the preniiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o maintain Mortgage \nerrence in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement tor Mortga0s irisurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination of until termination is required by Applicable Law. Nothing in this Secton 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
logses it may incur if Borrower does not repay the Loan as agreed. Borrower is not @ party 10 the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party (or parties) 10 these agreements. These agreements may require the mortgage
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amount Bo:rower wijy owa for Mortgage Insurance, ang they will not entitle Borrower to any
refund,

{b) Ay such agreements will no¢ affect the rights Borrower has - jf any - with respect to
the Mortgage nsuiatice under the Homeowners Protection Act of 1998 or any other law. These
rights may include e «ight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance o have the Mortgage Insurance terminated automatically, and/or to
feceive a refund of any Mertoans Insurance Premiums that were unearned at the time of such
¢ancellation or termination.

11. Assignment of Miscillaneous Proceeds; Forfeiture, Aj) Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

if the Property is damaged, suc’ Mi.,'ceilaneous Proceeds shall be applied to restoration or

shall not be fequired to pay Borrower any interest or earnings on-sich Miscellaneous Proceeds, |f
the restoration Or repair is not economically feasipje or Lender's Security would be lessened, the
Miscellaneoug Proceeds shai be applied to the sums secured by thisg Ser ity Instrument, whether
Or not then due, with the excess, if any. paid to Borrower, Such Miscellanesys Proceeds shajl he

In the event of a total taking, destruction, or loss in valye of the'p Inperty, the
Miscellaneoys Proceeds shall be applied to the sums secuyred by this Security Instrumert, whether

in the event of a partiai taking, destruction, or loss in valye of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in valye
is equal 1g Or greater than the amount of the sums Secured by thjs Security Instrument
immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender
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less than the amount of the sums secured immediately before the partial taking, destruction, of
logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 rake an award 10 settle a claim for
damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration of repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.
"Qpposird Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whomn Borrower has @ right of action in regard to Miscellaneous Proceeds.

Borrewir shall be in default if any action of proceeding; whether civil or criminal, is begun
that, in Lender’s judgement, could result in forfeiture of the Property of other material impairment
of Lender’'s intersit in the Property of rights under this Security Instrument. Borrower can cure
such a default and. it =cceleration has occurred, reinstate as provided in Section 19, by causing
the action of proce&ding. 10 be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or-other material impairment of Lender’s interest in the Property Of rights
under this Security Instrureat. The proceeds of any award or claim for damages that are
attributable to the impairment ot tender's interest in the Property aré hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceets chat are not applied to restoration of repair of the Property
shall be applied in the order provide fof n Section 2.

12. Borrower Not Released; Forlearance By Lender Not a Waiver. This Security Instrument
cannot he changed or modified except &% otierwise provided herein or by agreement in writing
signed by Borrower, of any Successor in iterast to Borrower and Lender. Extension of the time
for payment of modification of amortization 4 the sums secured by this gecurity Instrument
granted by Lender to Borrower or any Succesio’ in Interest of Borrower shall not operate 10
release the liability of Borrower or any Successor i Interest of Borrower, Lender ghall not be
required to commence proceedings against any guccessor in Interest of Borrower or 10 refuse 10
extend time for payment of otherwise modify amortizaticn of the sums secured by this Security
instrument by reason of any demand made by the originai-Borcower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any vight or remedy including, without
limitation, Lender’s acceptance of payments from third persong, pvifities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall nct be @ waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right ur.aer this Security instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as” t any transaction or
occurrence shall not be deemed a waiver as to any future transaction of occlurence.

13. Joint and geveral Liability: Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and Gevaral, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): {a} is co-signing this Security Instrument only to mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree 1O extend, modify, forbear of make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who
assumes Borrower's obligations under this gecurity Instrument in writing, and is approved by

ILLINOIS
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Lender, shali obtain ali of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not pe released from Borrower’s obligations ang liability under this Security Instrument
unless Lendegr agrees to such release in writing. The covenants ang agreements of thig Security
Instrument shall bind {except as provided in Section 20) and benefit the Successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for serviges performed in connection
with Borrower’s default, for the purpose of Protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, Property inspection
and valuation fgeg, Borrower shall Pay such other charges as Lender may deem reasonable for
services rendered by Lender ang furnished at the request of Borrower, any Successor in interest
to Borrower r; any agent of Borrower. |n regard to any other fees, the absence of express
authority in (nis Security Instrument to charge a specific fee to Borrower shall not be construed gs

delivered to Borrower’s notice address if sent by other means. ‘Mstice to any one Borrower shall
constitute notice to all Borrowers Unless Applicable Law expressly raquires otherwise. The notice
address shall be the Property Address unlesg Borrower has designated » substitute notice addrass

by delivering it or mailing it by first class mail to Lender’s address stated herein unless ~oader has
designated another address by notice to Borrower, Any notice in connection with thig Sacurity
instrument shali not be deemed to have been given to Lender until actuatly received by Lender it
any notice required by this Security Instrument s also required under Applicable Law, ihe
Applicable Law requirement will satisfy the Corresponding requirement under this Security

against agreement by contract. In the évent that any Provision or clayge of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
Provisions of thig Security Instrument o the Note which can be given effect without the

ILLINOIS
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conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and

include corresponding neuter words of words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation t0 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or @ Beneficial Interest in Borrower. AS used in this Section
18, "Interest in the Property” means any legal of peneficial interest in the Property, including, but
not limited &, those peneficial interests transferred in @ bond for deed, contract for deed,
installment sales contract of e5Crow agreement, the intent of which is the transfer of title by
Borrower at a futurs. date to @ purchaser.

If all or any pert of the Property Of any Interest in the Property is sold or sransferred (or if
Borrower is not @ nawral person and a beneficial interest in Borrower is sold or transferred)
without Lender's priof wiritian consent, Lender may require immediate payment in full of all sums
secured by this Security {netrament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicanle Law.

if Lender exercises thic rption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nuless than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. \f Borrower fails to pay these sums prior 0 the expiration of this period. Lender may
invoke any remedies permitted by this Qesuity Instrument without further notice Of demand on
Borrower.

19. Borrower's Right to Reinstate After Acreleration. i Borrower meets certain conditions;
gorrower shall nave the right 10 have enforcemen® of this Security instrument discontinued at any
time prior 10 the earliest of: (a) five days before saic f the Property pursuant 10 any power of sale
contained in this Security Instrument; (b} such othe? period as Applicable Law might specity for
the termination of Borrower’'s right to reinstate; of (c) ety of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays ionder all sums which then would be
due under this Security Instrument and the Note as if no acceieration had occurred; (b} cures any
default of any other covenants of agreements; ic} pays all axpeises incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attornzys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protacring Lender's interest in the
Property and rights under this Security {nstrument; and (d) takes cuch action as Lender may
reasonably require to assuré that Lender’s interest in the Property and injnis under this Security
fnstrument, and Borrower's obligation to pay the sums secured by this Secary Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinztaeinent Sums and
expenses in one or more of the following forms, as selected by Lender: (a) casq: /) money order;
ic) certified check, bank check, treasurer’s check of cashiet’s check, provided any cuch check is
drawn upon an institution whose deposits are insured by a federal agency: instramentality of
entity; or (d) Electronic funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan gervicer; Notice of Grievance. The Note or @ partial
interest in the Note {together with this Security instrument) can be sold one Of more times
without prior notice to Borrower. A sale might result in a change in the entity {(known &8 the
"Loan Servicer"} that collects periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

JLLINOIS
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either an individual litigant or the member of a class) that arises from the other Party’s actiong
Pursuant 19 thig Security Instrument or that alleges that the other Party has breached any
Provisici 2/, or any duty owed by reason of, this Security Instrument, until such Borrower or

the giving of suei :0lice to take Corrective action, [f Applicable Law provides a time period which
must elapse before Certn action can be taken, that time period will be deemed to he reasonabije
for purposes of this Péragraph. The notice of acceleration ang Opportunity to Cure given to
Borrower pursuant to Sectiun) 22 and the notice of acceleration given tg Borrower Pursuant to
Section 18 shall be'deemed 0 eatisfy the notice ang Opportunity to take Corrective action
provisions of thig Section 20.

21. Hazardoys Substances. /As used in this Section 21: (a) "Hazardoys Substanceg” are
those substances defined ag toxic (or nazardouys substances, pollutants, o wastes by
Environmental Law and the following subistances: gasoline, kerosene, other flammable or toxic
Petroleum Products, toxic Pesticides ang Herbicides, volatile solvents, Mmaterials containing
asbestos or formaldehyde, and radioactive materizis: (b) "Environmental Law" means federa] laws
and laws of the jurisdiction where the Property s Incated that relate to health, safety or
environmental protection; (g) "Environmental Cleanup” nZiudes any response action, remedia]
action, or removal action, ag defined in Environmentg) Law; 2nd {d} an "Environmental Condition”

Borrower shaly not cause or permit the Presence, use, dispesal, Storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardoys Subsiarces on or in the Property.
Borrower shg] not do, nor aliow anyone else tg do, anything affecting 1-¢ Property (a) that is in
violation of any Environmental Law, (b) which createg an Environmentaj Coldlition, of {c} which,
due to the Présence, use, or release of g Hazardous Substance, Creates a condition that adversely
affects the value of the Property. The Preceding two sentences sha) not apply .t 550 presence,
use, or storage on the Property of Small quantities of Hazardous Substances that ars generally
recognized 1o pe appropriate tg normal residentiaf uses and tg maintenance of tha Praperty

Property is necessary, Borrower shall promptly take afj Necessary remedig) actions in accordance

with Environmental Law, Nothing herein shall Create any obligation on Lender for an
Environmental Cleanup.

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant Of agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of t*«c Property. The notice shall further inform Borrower of the right to reinstate after
acceleration awd. the right to bring a court action to assert the non-existence of a default or any
other defense of corrower to acceleration and foreclosure. If the default is not cured on or before
the date specified i1 the notice, Lender at its option may require immediate payment in full of all
sums secured by this socurity Instrument without further demand and may foreclose this Security
Instrument by judiciai rreceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies previded in this Section 22, including, but not limited to, reasonable
attornays’ fees and costs of title evidence. 1f Borrower or any successor in interest to Borrower
files (or has filed against Borrov;@- ot any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title-cf the United States Code which provides for the curing of
prepetition default due on the Not2. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all suras secured by this Security Instrument, Lender shall
release this Security Instrument, Borrowes shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruinent, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance-with lllinois jaw, the Borrower herehby release
and waives all rights under and by virtue of the Wlinois Hiemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees -t the terms and covenants contained
in this Security Instrument and in any Rider executed by Borroyver and recorded with it.
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SALVATORE F MOLI NARO

Ot S Métraen

CARYL S MOLINARO

T = ——.{Space Below This Line Fe¢ /‘cknowfedgment) —_—

(,MLM&M( ﬁ g
Notary Pubhc in and for  saity/ county and ate, ( “wpe (Qe certify  that
Wdvadou F. Mol C%w%c 2
Personally known to me to be the same person(s) whose name(s) subscn@;ﬁ she, foregoing
instrument, appeared before me this day in pWowledged that &»jj/

signed and delivered the said instrument as free and voluntarydct, for the
uses and purposes therein set forth.

Given under my hand and official seal, this 3 of R

My Commission expires:
V\uﬂuc

State of lllinois, County ss:

e

W
A
s

P W

sy

god
Cﬂv‘}“j‘a‘y‘w:«"o‘ WA I A

"CFFICIAL SEAL*

ERIN TRACEY JENNER

¢  Notary Public, State of llincis
/ My Commission Euxpires 10/01/05 §

[araesrars
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ESCROW NO.: 1301 . 004296985 1

gTREET ADDRESS: 11004 STRATFORD DRIVE
CITY: WILLOW SPRINGS ZIP CODE: 60480 COUNTY: COOK

TAX NUMBER: 18-32-313-042-0000

LEGAL DESCRIPTION:

LOT 64 IN WILLOWSHIRE ESTATES UNIT NO. 2/ 2EING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 N OFRT4, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED
JANUARY 18, 1980 AS DOCUMENT 25327160, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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THIS ADJUSTABLF RATE RIDER is made this aoth _ day of July, 2002 \
and is incorporated ints and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust, of gecurity Desd ithe "Secunty lnstrument") of the same date given by the undersigned
ithe "gorrower"} to (gecure Borrower's Adjustable Rate Noté {the "Note") 10

shington Mutual BauK_. (the nLender”) of the same dateé and

Wa g
Led ent and located at:

FA
covering the property descri in the Security Instrum
T

Property Address

THE NOTE CONTAINS PROVISIONS £ LLOWING FOR CHANGES IN THE \NTEREST RATE
AND THE MONTHLY PAYMENT. The NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AN'(ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDlTlONAL COVENANTS. In addition 10 e covenants and agreements made in the
Secutity instrument, Borrower and Lender further coverant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of A4.5I5
changes in the interest rate and the monthly payments, as follows:

9. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The  interest rate | will  pay may changé on | the first  day of

Auqust, 2005 , and on that day every 12th month thereafter. Each date on
1d change is called a

which my interest rate cou "Change Date."

(B} The Index
Beginning with the first Change Date, MY interest rate will be based on an ingen. The "Index”

s the weekly average yield on United States Treasury securities adjusted to 8@ constant naturity of
one year, as made available by the Federal Reserve Board. The most recent index figurd available

as of the date 45 days before each Change Date is called the "Current index.”
}f the Index is no longer available, the Note Holder will choose 2 new index which is based

upon comparable information. The Note Holder will give me notice of this choice.

4809 (0201 page 1 of 4
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calcylate my new interest rate by adding
Two & Sevent —Five—Hundredths Percentage points ( 2.750 %)
to the Current Index. The Note Holder wijj then royng the result of this addition to the nearest
One-eiah h of one Percentage point (0.1259%). Subject to the limitg stated in Section 4(D) below,

this rourjeq amount will pe My new interest rate until the next Change Date,
The Mote Holder will then determing the amount of the monthly Payment that would be
Sufficient t., Lpay the Unpaid Principal that | am Expected to owe at the Change Date in fy on

the Maturity dges di:my new interest rate in substantiah‘y equal Payments. The result of thig
calculation will be tie D2W amount of my monthly Payment,

The interest rate | am ‘equired to Pay at the first Change Date wijj not be greater than
6.875 ¢ or less than —2.875 %, Thereafter, my interest rate will never be increased or
decreaged 0N any singig Change Dats by more th two Percentage points (2.0%) from the rate

an
of interest | have been Paying for tny; P'eceding 12 months. My interegt rate will never be greater
than 10.875 %

(E) Effective Date of Changes

Y new interggt rate will become effective On each Change Date. | will pay the amount of
my new monthly Payment beginning on the firgs monthly Payment date after the Change Date

4€08 {02.01; Page 2 of 4
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contrant for deed, installment sales contract or escrow agreement, the intent of which is
the transier of title by Borrower at a future date to purchaser.

If all ¢r any part of the Property or any Interest in the Property is sold or transferred (or
if Borrowe: i not a natural person and a beneficial interest in Borrower is sold or
transferred} withort Lender’s prior written consent, Lender may require immediate payment
in full of all sums sesured by this Security Instrument. However, this option shall not be
exercised by Lende/ it exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: ((a) Rorrower causes 1o be submitted to Lender information required
by Lender to evaluate th intended transferee as if a new loan were being made to the
transferee; and (b) Lender relisor.ably determines that Lender’'s security will not be impaired
by the loan assumption and tha. the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicadle Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises anc ugreements made in the Note and in this
Security Instrument. Borrower will continue-<o-he obligated under the Note and this
Security Instrument unless Lender releases Borrowsar i writing.

If Lender exercises the option to require immediste payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance-with Section 15 within which
Borrower must pay all sums secured by this Security Instrumant. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invohe any remedies permitted
by this Security Instrument without further notice or demand on Borrewer.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

ég;ﬁl 53’ m
il
X

SALVATORE F MOLINAFO |

] M S e f«;rLa,Lo

CARYL, S MOLINARO
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