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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 7, 2002, is riarle and executed between H.I.P,, L.L.C., an lllinois
Limited Liability Company, whose address is 8301 N. Olendzr, Morton Grove, IL 60053 (referred to below as
"Grantor”) and Harris Bank Elk Grove, N.A., whose address )3 500 E. Devon Ave,, Elk Grove Village, IL

60007 (referred to below as "Lender").

STIV >8 72 2

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, prants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and.to the Rents from the following

described Property located in Cook County, State of lllinois:
See Exhibit A, which is attached to this Assignment and made a part of this Assignment as it fully set

forth herein.
The Property or its address is commonly known as 9540 S. Roberts Road, Hickory falls, IL 60457. The
Property tax identification number is 23-11-201-026-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () "ERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform alt of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that.

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. »

0K 23
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Loan No: 60011859 (Continued) Page 3

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Granter),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness and
the Property will zont'nue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally rcceived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 1% the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. ) If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if’Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under tkiz Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take-griy action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, serdrity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lendzr for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by-Lznder to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lerder’= option, will (A) be payable on demand; (B) be added
io the balance of the Note and be apportioned among and be payable with any installment payments to becomel™
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (CIy
be treated as a balloon payment which will be due and payab'2 at the Note's maturity. The Assignment also wilp
secure payment of these amounts. Such right shall be in udcition to all other rights and remedies 10 whicll';

Lender may be entitled upon Default. o
DEFAULT. Each of the following, at Lender's option, shall constitute 21 Event of Default under this Assignment:N

Payment Default. Grantor fails to make any payment when due undcriie Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other teqm: nbligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comp'y, with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender.and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this /esignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ¢/ yo effect discharge of

any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, sccurity agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

A3

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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Loan No: 60011859 (Continued) Page 5

remedy, and an election 10 make expenditures of 1o take action 10 perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, ghall not affect Lender’s right 10 declare a default and exercise

its remedies.

Attorneys’ Feesi Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall pe entitled t0 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and 10 the extent not

Lender incufs that in Lender’s opinion are necessary at any time

prohibited by law, all reasonable expenses
for the protection of its interest OF the enforcement of its rights shall becorne a part of the indebtedness

payabie on demand and shall bear interest at the Note rate from the date of the expendituré until repaid.
Expenses crvered by this paragraph include, without fimitation, however subject to any limits under
applicable jaw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is @ jawsuit,
including attorneé ys fees and expenses tor bankruptcy proceedings (including efforts 0 modify or vacate any

automatic stay of njunction), appeals, and any anticipated post—iudgment collection services, the cost of

searching records, o'naning title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance anc tecs for the Trustee, to the extent permitted by applicable 1aw. Grantor also will pay
any court costs, in addition wo-all other Sums provided by law.

MlSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togcther with any Related Documemnts, constitutes the entire understanding
ent. No alteration of of amendment 10

and agreement of the parties as to (he mmatters set forth in this Assignm
this Assignment shall be effective Uness given in writing and signed by the party of parties sought to be

charged or pound by the alteration or an erdment.

Caption Headings. Caption headings in th:s Acsignment areé for convenience purposes only and are not to

pe used 10 interpret of define the provisions of this Assignment.
Governing Law. This Assignment wifl be gove;nad by, construed and enforced in accordance with
tederal law and the laws of the State of Illinois. Tz Assignment has been accepted by Lender in the

State of 1itinois.
Choice of Venue. If there is & jawsuit, Grantor agrees tpon Lender’s request 10 submit to the jurisdiction of
the courts of Cook County, State of lilinois.

Merger. There shall be no merger of the interest or estate creaies vy this assignment with any other interest
! or estate in the Property at any time held by or for the benefit of Leader in any capacity. without the written

consent of Lender.

(1 In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have peen used in the plural where the context and
construction o require. (2 1f more than oné person signs this Assignment a# “(xrantor,” the obligations of
each Grantor aré joint and several, This means that if Lender brings a |awsuit, L znder may sue any one oOf
more of the Grantors. It Borrower and Grantor are not the same person, Lender naed.not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs of sections in this
Assignment areé for convenience purposes only. They are not to be used to interpret oF define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have walived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay oOf omission on the part of Lender in
exercising any right ghall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Assignment shail not prejudice of constitute a waiver of Lender’s right otherwise 10 demand
strict compliance with that provision of any other provision of this Assignment. No prior waiver py Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights OF

of any ot Grantor's obligations as to any future transactions. Whenever the consent of Lender is required

under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
cases such consent may be

DD T

Interpretation.

consent to subsequent instances where such consent i required and in all

e
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Loan No: 60011859 (Continued) Page 7

Event of Defaull. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means H.LP., L.L.C..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
other obligation=. any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as
well as all clzime by Lender against Borrower, or any one or more of them; whether now or hereafter existing,
voluntary or inveiurtary, due or not due, absolute or contingent, liquidated or unliquidated; whether Borrower
may be liable individially or jointly with others: whether Borrower may be obligated as guarantor, surety, or
otherwise; whether iecoery upon such indebtedness may be or hereafter may become barred by any statute
of limitations; and whethar sush Indebtedness may be or hereafter may become otherwise unenforceable,

Lender. The word "Lender” rscans Harris Bank Elk Grove, N.A., its successors and assigns.

Note. The word "Note™ means the Zromissory note dated August 7, 2002, in the original principal amount
of $825,000.00 from Grantor to Lerder, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.750%. Payments on the ticte are to be made in accordance with the following payment
schedule: in 59 regular payments of $6,273.0% carh and one irreguiar last payment estimated at $719,672.41.
Grantor’s first payment is due September 7, 2002, 224 all subsequent payments are due on the same day of
each month after that. Grantor’s final payment will be due on August 7, 2007, and will be for all principat and
all accrued interest not yet paid. Payments include princral and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all pioinissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreerrents, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and Gocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, titiz'and interest in, to and under
any and all present and future leases, including, without limitation, all rents, sevenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance remale; jinfits and proceeds
from the Property, and other payments and benefits derived or to be derived from such Irases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enfor(e such leases and
to receive and collect payment and proceeds thereunder. :
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ASSIGNM

Loan No: 60011859 (Continued) Page

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF A+ CCsver s )
' ) SS

COUNTY OF _ & DOK )

On this 77"(7‘ day of AW Ans7_ , GO~ petore me, the undersigned Notary

Public, personally appesred Christ Nicholopoulos, Manager; John Giannakopoulos, Manager; Harry Rebelos,
Manager, by Chris Ni<rslopoulos as Attorney in Fact; John Tragas, Manager; Gus Zois, Member;
Anastasios Nikolopoulos, i =mber, by Chris Nicholopoulos as Attorney in Fact; Antonios Langas, Member;
Paraskevas Lilas, Member, by Chris Nicholopoulos as Attorney in Fact of H.L.P., LL.C,, and known to me to
be members or designated ageits of the limited liability company that executed the Assignment of Rents and
acknowledged the Assignment w be_the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of orgznization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they 7ie authorized to execute this Assignment and in fact executed the

Assignment %If of t?ted liability comnany.

Notary Public in and for the State of ﬁ LrVT'S
My commission expires é/‘z?//? oO¥ "OFFICIAL SEAL"

4 / ANNE M. WEGNER

Notary Public, State of Illinois

My Commission Exp. 06/24/2004
PR L0 N SR e N

7. T FRLFL\GI14FC TR-Z1% PR-14

TAGER PRO Landing, var. 3.1.30.07 Gopr, Harland Financial Sclutions, inc, 1997, 2002, All Rights Rasarved.
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LEGAL DESCRIPTION

PARCEL 1:

L 6 IN HICKORY PALOS SQUARE SUBDIVISION, A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE GRANT
OF EASEMENT DATED JANUARY 4, 1988 AND RECORDED JANUARY 5, 1988 A3 DOCUMENT
88004866 FOP THE USE QF A RETENTION POND FOR THE RUNOFF OF WATER FROM THE
SHOPPING CoMTER LEGALLY DESCRIBED IN PARCEL 1, AFORESAID, INTO AND ON THE
EASEMENT PREMISES; FOR RETAINING THE EXISTING PIPES, TUNNELS CONDUITS, DRAINAGE
TILES, WATERWAYZ AND OTHER DRAINAGE FACILITIES PRESENTLY LOCATED ON THE BASEMENT
PREMISES; FOR TtF/ MAINTENANCE REPAIR AND THE REPLACEMENT OF PIPES, TUNNELS.
CONDUITS, DRAINAGY L7LES AND OTHER PRESENTLY EXISTING DRAINAGE FACILITIES IN AND
ON THE EASEMENT PREM73FS, AND TOQ ENTER UPCN THE EASEMENT PREMISES FCR THE PURPOSE
OF SO MAINTAINING, RECAIRING AND REPLACING SAME OVER, UNDER, UPON AND ACCROSS THE

FOLLOWING DESCRIBED LAND

COMMENCING AT THE NORTHEAST (ORNER OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERLDIAN; THENCE SOUTH 00 DEGREES, 00 MINUTES, 47
SECONDS WEST ALONG THE EAST LINE OF €AID SECTICN 11, A DISTANCE OF 1,322.29 FEET
TO THE SOUTHEAST CORNER OF THE NORTARAST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION
11; THENCE NORTE 89 DEGQREES, 39 MINUTE3, 98 SECONDS WEST ALONG THE SOUTH LINE OF
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 ©F-SAID SECTION 11, A DISTANCE OF 378.83
FEET FOR A POINT OF BEGINNING; THENCE COIITLNUING NORTH 89 DEGREES, 39 MINUTES, 08
SECONDS WEST, ALONG THE SOUTH LINE OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SAID SECTION 11, A DISTANCE OF 427,53 FEET; THENCE NORTH 00 DEGREE3, 00 MINUTES,
00 SECONDS EAST, A DISTANCE OF 280.16 FEET; THENCG NORTH 69 DEGREES, 59 MINUTES,
42 SECONDS EAST, A DISTANCE OF 81.00 FEET; THENCE SOUTH 48 DEGREES, 32 MINUTES,
24 SECONDS EAST, A DISTANCE OF 468.91 FEET TO THE [OTVY OF BEGINNING. IN CCOK
COUNTY, ILLINOIS;

PARCEL 3:

'PERPETUAL NON-EXCLUSIVE EASEMENTS OVER THE SHOPPING CENTER PAR/.EL) IN HICKORY
PALOS SOUARE SUBDIVISION AFORESAID AS SET FORTH IN DECLARATICN Or «FCIPROCAL
EASEMENTS AND OPERATING RESTRICTIONS RECORDED FEBRUARY 9, 1996 AS WHCUMENT
96113277, ALL IN CCOK COUNTY, ILLINOIS. '
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