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2002-05-25 1=.0n.
This document was prepared by: DIV TTee 15 '.Q'.‘".'_? 8
HOMECOMINGSPIWCIALNETWO‘ e,

.3.2..3390.)!9;.;}.1.‘@&;9.1:!1...I.i.wx,..§.14.i.'.c.¢..115

Farmington Hills, MI 48334 -

MORTGAGOR: vACARIA BUSCHNY, A MARRIED (031 This lien is subject and subor-
dinate to ﬂle_éﬁ.lfiL Mort-
gage recorded as Document

LENDER: HOMECOMINGS FINANCIAL NETWORK, INC, Number 2550 4., .

32300 NORTHWESTERN HWY., STE. 115 d
FARMINGTON HILLS, MI 48334 aud 're-recorded as doc

& 220945 &
"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sczarate £Liporation that s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortga tee Lnder this Security. Instrument.
MERS is organized and existing under the laws of Delaware, and has a9 address and iclenene number of P.O. Box 2026,
Flint, MI 48501-2026. 1a). (888) 679-MERS.

- CONVEYANCE. For good and valyable consideration, the receipt and sufficiency of whic®/ 2zknowledged. and 1o
" is Security Instr ime;, Mongagor grazs.
bargains, sells, conveys, morigages and warraats 1o MERS (solely 4s nomince for Lender or Lep ler's successors ané

LGT 16 AND THE NorTH 1/2 OF LOT 17 1IN BLOCK 1 IN EDGAR M. SNOW AND COMPANY'S SGacIvIvTe
CHARLES MORRIS NEW SUBDIVISON OF PART oF BLOCE 2 OF BORDEN'S SUBDIVISION OF TaE REST

PINi# 13-36-401-003-0007

T EEING

..............................................

PAIRFIELD veevemnnnny L CHICAGO

............................................................................................. Dlinois ...60647,. .
{(Address) (Citp) (ZIP Code)

Together with all rights, easements, appurienances, royaliies, mineral tights, ol and 8as rights, all water and ripariz:
rights, ditches, and water stock and all existing and furure improvements, structures, fixtures, and replacements that ;e
BOW, or al any time in the future, be pant of the real estate described above {(all referred 1o as “Property”). Mornigago:
understands and agrees thar MERS holds only legal dtde 1o the interests granted by Mortgagor in this Security lastrumen;:
but, if necessary 19 comply with law or custom, MERS {as nominee for Lender ang Lender’s successors and assigns) hag
the right: 1o exercise any or all of those interests, including, but not limited o, the right to foreclose and sell the Proper:y,
and to take any action required of Lender, including but not limited 10, releasing and canceling this Security Instrumen;.

- SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as foliows: -

Borrower(s) Home Equity Line of Credit Agreemenr and Promissory Note 1o Lender dated My 3RS, 2czz

in the principal sum of U.S. § 50,000 . 00. with interest thereon, providing for momhly installments of principat
and intezest, with the balance of indebiedness, if not sooner paid, due and payable oo~ MpY 3RD, 2017 .

ILLINOIS - HOME EQUITY UNE OF CREDIT MORTGAGE (80T kcR FMMA, FHUMG, FHA DR VA UsE) lpage 1 of &;
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B. All future advances fom, Lender to Montgagor or other future obligations of Mortgagor 10 Lender under any
promissory noze, contract, guaranty, or other evidence of debt executed by Mongagor ig favor of Lender execuied
afier this Security Instrument whether or not this Security Instrumeny i specifically referenced. If more than one

I insuring, preserving or Otherwise protecting the
Lender under the terms of this Securiy

additional extensions of credit and regyes
does ot waive Lender's right to larer consiter \he svent a

Payments, Monigagor agrees thar all payments Lader i Secured Debt will be paid when due and i accordance with the
terms of the Secured Debt angd this Security Instruge.yy,

{ . ity agreement or other lien document thar
crealed a prior security interest or eacumbrance on the Propeny; Morgagor agrees (o make all payments when due and 1o

perform or comply with all covenanis. Morigagor also agrees not e al'ow any modification or exsension of, 2or 1o request
any future advances under any dote or agreement secured by the lierZocyme=: without Lender’s prior written approval.

Claims Against Title. Moy rarwrances, lease Payments, ground rents,
tiliti

Tequiiz Mozagor to provide to Leader copies

Lender or Lender’s agents may, at Lender’s optiop, enter the Property at any reasonabie time for the Purpose of inspeciing
the Property. Lender shall give Monigagor notice ar the time of or before an inspection specifying a reasanabje purpose for

the inspection. Avy inspection of the Propenty shall be entirely for Lender’s benefy and Monigagor will in no way rely on
Lender's inspection,

foage 2 of 6)
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Authority to Perform. if Montgagor fails 1o perform any duty or any of the covenants conaineq in this Securiry
Instrument, Lender may, without notice, perform or cause them 10 be performeq. Mortgagor appoints Lender a5 atlorney
in fact ro sign Mortgagor's name or Pay any amount necessary for performance. Lender's right to perform for Mornigapor
shall not create an obligation 10 perform, and Lender's failure 10 perform wil Dot preclude Lender from exercising anv of
Lender’s other rights under the law or this Security Instrument. .

Leaseholds; Condominiums; Planned Unit Developments, Mortgagor agrees 19 comply with the provisions of any lease
i this Security Instrumen; is on a leasehold. If the Propeny includes a unit in a condominium or 5 planned unit

developmer:, Mortgagor will perform a] of Mortgagor's duries under the covenants, by-laws, or regularions of the
condominium or-planned ypit development.

Lender’s approval, which shall not be unreasonably withhele, If fortgagor fails 1o maintain the coverage ;Icscnbod above,

©7 may, ai Lender's option, obtajn coverage 1o protect =ndz;'s rights in the Property according 1o the terms of this
Security Instrument.

All insurance policies and renewals shall he acceptable w Lender and ¢*ah include a siandard "mortgage clause” and.
where applicable, *loss Payee clause.* Mongagor shal) immediatety notily Lender of €ancellation or terminasion of the
insurance. Lender shal] have the right to hold the policics and renewals. if Lender scquires, Mongagor shali immediae]y
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mor(eagor ~hal) give immediate notice 1o the
insurance carrier and Lender. Lender wmay make proof of loss if not made immediately by ~longagor,

Unless otherwise agreed in writing, al] e proceeds shall be applied 1o the Testoration 01 22p7ir of the Propenty or 10
the Secured Debt, whether Or not then duc, ar Lender's option. Any application of Proceeds 10 princiyal shall not exiend or
postpane the due date of the scheduled payment nor change whe amount of a0y paymenl. Any ex~.ss will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Mongagor's right to any insurance policies and proceds esuliing from

Fraud. Any Consumer Borrower engages in fraug or material misrepresentation in connection with the Secured Dol thz
is an open end home equity plan.

Pavments, Any Consumer Borrower on any Secured Debt thar js an Open end home equity Plan fails to make 2 pavTen
when due.

{pepe 307 6,
€ 1992 Bariary Sysiems bnc, G Ca, MY Foen RFCOCPRIATG, 1:15:200¢ MFILT6%6 (1/02) ¢ 0413992405 _@

t M EE96160Z00




UNOFFICIAL COBY17635 g 50

Property. Any ation—or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
ixludss, but is pot limiled 10, the following: (2) Mongagor fails 1o maintain required insurance on the Propeny:;
b Morigagor transfers (he Property: (c) Mongagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's security; (d) Morigagor fails to pay taxes on the
Propenty or otherwise fails 1o act and thereby causes a lien to be filed against the Property that is senior 1o the lien of this
Security lnstrument; (e) a sole Montgagor dies; (f) if more than one Montgagor, any Mortgagor dies and Lender's security

subjects Mortgagor and the Propenty 1o action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
¢a the Property and as a result, Lender's interest is adversely affected.

Executive Officers, Any Borrower is an executive officer of Lender ar an affiliate and such Borrower becomes indebied 0
Lender 7z another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMED’CS ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may 2corizrate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mongagor
is in default. In <urc instances, federal and state law will require Lender to provide Mortgagor with aotice of the right to
cure, or other notivss 742 may establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
withow declaring the w'io}: indebredness due and payable, o foreclose against all or part of the Property. This Securiry
Instrumeat shall continue 4s a Jien on any part of the Property not sold on foreclosure.

At the option of the Lender, all or v part of the agreed fees and charges, accrued interest and principal shail become
immediztely due and payable, afier ‘siving notice if required by law, upon the occumence of a default or anylime
dereafter. The acceptance by Lender of a1y um in payment or partial payment on the Secured Deby after the balanee is
due or is accelerated or afier foreclosure proeesings are filed shall not constiruze a waiver of Lender’s right to require
soTpiete cure of any existing defaul, By not exzreising any remedy on Mongagor’s default, Lender does not waive
Lender’s right 10 later consider the event a default if it iappens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mongagor breaches
any covenant in this Security Instrument, Monigagor agrees i Pry_all expenses Lender incurs in performing such
Covenants or protecting its security interest in the Property. Such exprases include, but are ot limited 10, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lendsi s secroity inierest. These expenses are payable on
demand and will bear interest from the dare of payment until paid in full at (e highust rate of interest in effect as pravided
in the terms of the Secured Debi, Montgagor agrees 1o Pay ail costs and expeises incurred by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security [nstrumeni. 7 hiv amount may include, but is not
limited 10, antoreys” fees, court costs, and other legal expenses. To the extent permitted by the United States Bankrupicy
Code, Mortgagor agrees (o Pay the reasonable attorneys’ fees Lender incurs 10 collect the Secvred Debt as awarded by any
court exercising jurisdiction under the Bankrupicy Code. This Security Instrurment shalt remain in/éffec: until released.

means. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act {CFRCLA, 42
U.S.C. 9601 o 5¢q.), and all other federal, state and local laws, regulations, ordinances, court orders, ALy general
opinions or interpretive leters toncerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any foxic, radioactive or hazardous Inaterial, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous 10 the public health, safety, welfare or
eavironment. The term includes, without limitation, any substances defined as “hazardous material,” "1oxic substances, ”
“hazardous waste,” “hazardous substance,” or “regulated subsiance® under any Environmental Law,

lpape £ ot 6)
€232 Zarawrs Spmems re 52, Cione, W Foorn RECOCPRMTGH 1152001 NIFIL7696 (1/62) | 041.399240.5 J\& —_—

B 4 ANM /7P




&

29  eCs 140200

Mongagor represents, warrants and agrees thar:

stored or released on or in the Property. This restriction does not apply 10 small quantities of Hazardous Substances
that are generally recognized 1o be appropriate for the normal use and maintenance of the Propeny.

B. Excepr 2 previously disclosed and acknowledged in wriling to Lender, Morigagor and every (enant have been, are,
and'su21" remain in ]| compliance with any applicabie Eavironmental Law.

C. Mongagor sh i mumediately notify Lender if a release or threatened release of a Hazardous Substance oocyrs oz,
under or abour e ¥rnperty or there is 2 violation of any Environmental Law ‘oncerning the Property. In such an
evenl, Mortgagor shall saye al] Decessary remedial action in accordance with any Environmental Law,

D.Mongagor shall immediately pr.6% Lender in writing as soon as Mongagor has reason 10 believe ihere is aoy

pending or threateped investigation < laim, or proceeding relating 1o the release or threatened release of any
Hazardous Substance or the violation of apy Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otlieswise provided in a separate agreement, Mortgagor may be requirs.

10 pay to Lender funds for taxes and insurance in escrots.

11.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; S\ICCTSSORS AND ASSIGNS BOUND. Al duties under
this Security Instrumens are joint and individual, [f Mongagor sigrs - Security Instrument bui doss not sign an evidence
of debt, Mongagor does so only (o morgage Mortgagor's interest in the Pooperty to secure payment of the Securad Des:
and Mortgagor does not agree to be personally liable on the Secured Debt, #-{nis Security Instrument secures 2 guanmn
between Lender and Mongagor, Morigagor agrees 1o waive any rights that may previn: Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rgus v include, but are Dot fimited 1o,
any anti-deficiency or one-action laws, The duties and benefits of this Security Instriirist shall bind and benefr the
Successors and assigns of Montgagor and Lender.

13. NOTICE. Unless otherwise required by law, any notice shalj be given by delivering it or by majling jt by first class mai;
io the appropriate party’s address op page I of this Security Instrument, or 1o any other address designated in wTiting,
Notice 10 ope montgagor will be deemed o be notice 1o afl morigagors.

M, WAIVERS, Except 10 the extent prohibited by Jaw, Mortgagor waives all appraisement and homestead exemprion righzs
relating 10 the Propeny.

L] L TR P
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16. LTNE OF CREDIT. The Secured Debn includes a revolving line of credit. Although the Secured

I7.APPLICABLE LAW. This Security Instrumen: is governed by the laws as agreed to in the Secured De!

bl, except 1o the
extent required by the laws of the Jurisdiction where the Property is located

» and applicable federal Taws and regulations,
18_RIDERS. The covenants and agreements of

cach of the riders checked below are incorporated into and supplement and
2eD? th terms of this Security Instrumen;,

iCheck all onplicable boxes]
= Assigoren’ of Leases and Rents & Owher .........oooroirveeo L-a FAMILY RIDER
19. . ADDITIOMAY TERMS.

*TLEZAL CONTINUED FROM Zps2 2
TIION 36, TUWNSHIP

STy, riiimo:ss,

50 NORTH  RAGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

SIGNATURES: By signing below, Mortgagor agrees 1o the tej s and covenants contained in this

Security Instrument and in
L1y antachments. Mortgagor also acknowledges receipt of a COpY oi'ihis Security Instrument on the

date stated on page .

g checked, refer 10 the anached Addendum incorporated her. 4, for additional Mortgagors, their signatures and

acknowledgments.
.

e Bocly o500 P
- YA, 3 T et \VEOIOY SO >~ T n . . L P g
(S eranr) MACARTA BUSCHNYJ, Date)  (Sigrolyre)  STE AN BUSCHN TS (Datey
\
ACKNOWLEDGMENT: l L—

. STATEOF .Ml COUNTY OF

This jgs: Was acknowledged before me this ..,
by A1 f&??;ga.fwsc..zm@.cf.. i

My commission expires:

B Gt s e aa)
(Seal) T CTA LS EA L8]
CTE YCONNDR )
O R SRR
ON EXPIRES 917200
3 SN
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is'made this ..., 3RD dayof .......] M. 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Securiey
Deed (the *Security Instrument”) of the same dare given by the undersigned (the "Mortgagor/Grantor™) 1o secure
Mongagor's /Grantor’s Note 1o HOMECOMINGS FINANCIAL NETWORK, ING.

.....................................................................................................

.............................................................................................................................................

(the “Lecder®) of the same date and covering the Property described in the Security Instrument and locared ar:
1333 NORTH FAIRFIELD, CHICAGO, IL 606497

........................................................................................

1Property Address}

.................................................

1-4 FAMILY CCVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Mortgagor/Grantor and ep/ér further covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. n addition 10 the |
property described in the Security instrument, the following items are added to the Property description, and shall
also constitute the Property covercs F 7 the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locarad i, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for tre prrposes of supplying or distributing heating, cooling. electricity. gas.
water, air and light, fire prevention and extnguiching apparatus, security and access control zpparatus, plumbing.
bath rubs, warer heaters, water closets, sinks, raners stoves, refrigerators, dishwashers. disposals, washers, drvers,
awnings, storm windows, storm doors, screens,” | linds, shades, cumains and cuntain rods, attached mirtors,
cabinets, panelling and attached floor COVerings now or aerea‘ier anached 1o the Property, all of which, including
replacements and additions thereto, shall be deemed 10 be 22dccmain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property d2.tibed in the Security Instrument (or the Jeaseho!d
estate if the Security Instrument is on a leaschold) are referrcd te in this 1< Famiiy Rider and the Security
Instrument as the “Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Mongagor Grantor shall 0ot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender Y5 sereed in writing 1o the change.
Mortgagor/Grantor shall comply with all laws, ordinances, regulations and reqtiremyats of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permirted by federal law, Mongagor/Gianrur <all not allow any lier:
inferior to the Security Instrument to be perfected against the Property without Lender's piioir vidtten permission.

D. RENT LOSS INSURANCE. Montgagor/Grantor shall maintain insurance against rent l¢ssin addition o the
other hazards for which insurance is required.

E. ASSIGNMENT OF LEASES. Upon Lender's request after defaulr, Mongagor/Grantor. sha assign ¢
Lender all leases of the Property and all security deposits made in connection with leases of the Property! Ujum the
assignment, Lender shall have the right 10 modify, extend or terminate the existing leases and 1o exicrie new
leases, in Lender's sole discretion. As used in this paragraph E, the word “lease” shall mean “syblesse” if rhs
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Mortgagor/Grantor absolutely and unconditionally assigns and wansfers to Lender all the rents and revenues
("Remis™) of the Property, regardless of 10 whom the Renis of the Property are payable, Mortgagor. Grantor

MFCDB7S2(297) . 0413992408
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Il Lender gives-notice-of breach 10 Mongasor/Grantor- (i) 2l Rents received by Mortgagor/Grantor shajl be
keld by Mongagor/Grantor as trustee for the bepefit of Lender only, o be applied 10 the sums secured by the
Security Instrument: {ti) Lender shall pe entitled to collect and receive all of the Rents of the Property; (iif)
Moengagor. Grantor agrees that each tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's
agenls upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Renrs

"oz ke Property without any showing as 10 the inadequacy of the Property as security.

If the Renis of the Property are not sufficient to Cover the costs of taking control of and managing the Propesty
d #icollecting the Rents, any funds expended by Lender for such Purposcs shall become indebredness of
Mcngagor/Grantor to Lender secured by the Security nstrumen:.

Morgasss/Grantor Tepresents and warrants thar Mortgagor/Grantor has noi £xecuted any prior assignment of the
Rents ana his ot and wil] pot perform any act thar would prevent Lender from exercising its rights under this
paragraph,

Lender. or Lender's agemts or a Judicially appointed receiver, shall not be Tequired to enter upon, 1ake control of
Or maintain the Propeny: before or after giving notice of default to Montgagor/Grantor. However, Lender, or
Lender's agents or a judi“iaily appointed receiver, may do so at any lime when a default occurs, Any application of
Rents shall oot cure or waiy:, ay default or invalidate any other right or remedy of Lender, This assignmen! of
Remts of the Property shall teruurate when afl the sums secured by the Security Instrument are paid in full,

G. CROSS-DEFAULT PROVISION, Mortgagor's/Grantor’s default or breach under any note or agreement in
waich Lender has an interest shall b a Poeach under the Security Instrument and Lender may invoke any of the
Tmedies permitied by the Security Instniweyr.

BY SIGNING BELOW, Mortgagor/Grantor al0epls and agrees 10 the terms and Provisions contained in this 14
Family Rider,

............................................. e (St
.................................................. i, (Sedl)

................................................................................ {Seal)
o gagonGranior

MFCDI“s2 (25 0413992808
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