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Words used in multiple sections of this documefit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is date4 August 12, 2002 .
together with all Riders to this document.
(B) "Borrower" is Carroll A Conway, a married woman ¢.k.z. Carroll A.

Brueggemeier Married to Patrick . Conway

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located m the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

Lot 9 (exZert the North 13 feet thereof) and lot 10 (except the South 13
feet therecf;  in book 12 in Feurerborn and Kledes Irvingwood first
addition, bé¢ing-a subdivision of the North 3/4 of the East 1/2 of the
Northeast 1/4 ¢f soction 23, Township 40 North, range 12 East of the
Third Principal Mcridian, in Cook County, Illinois.

Parcel ID Number: 12-23-220-064 which currently has the address of
3732 North Paris Ave [Street]
Chicago [Cty], Wllinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected jon/the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i¢ referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

/ 0070357985
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance. with Applicable
Law.

The Funds shail bé held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: slizi not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pzid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, -that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 55 dlefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 merthdy; payments.

Upon payment in full of all sums secured by this Security Instrument, Yender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehvld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezeraenas, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner (cezptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070357985
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees i the merger in writing.

10. Mortg=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tas premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarazec coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided suco insurance and Borrower was required to make separately designated payments
toward the premiums tor”Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equizaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leraer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverag® crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet £ieLoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnin’s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (70 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward -the :premiums for Mortgage Insurance, Dorrciwver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nan-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any’ written agreement between Borrower and
Lender providing for such termination or until termination is require’s by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs 102 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘not a party to the Mortgage
Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par.y for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
‘Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or miglit be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the.arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s>/isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlsssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiosecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procse’s:, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelipsicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, :vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideZ-ior in Section 2.

In the event of a total faking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the smns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before toe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur ed ‘o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refdced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market

value of the Property immediately before the partial taking, ‘d<stuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak.ig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gu2. ;
If the Property is abandoned by Borrower, or if, after notice ty. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is zivén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of\ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a right of action in

regard to Miscellaneous Proceeds. R4 )
Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is Uegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment.of render's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Q’ F O 0070357985
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable”Ca'v provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-«0-3ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this. 5ection 20

21. Hazardous Substarzes. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcriale containing asbestos or formaldehyde, and radiocactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘dztined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us:, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or ¢t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) fn2t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du<to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:cat residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual - knowleage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Q E -‘0 0070357985
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may reomire immediate payment in full of all sums secured by this Security Instrument
without furthey 2¢raand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <c.co%act all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites ¢n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shal}pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but zuly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement rwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ¢t tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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Ihitials:

@-S(IL) {0040) Page 13 o 15 Form 3014 1/01
®

fu-C

0020849




UNOFFICIAL COPY

L0/} ¥iOC wiod

67300600

o
(ora0) (1) 9- €D

54 Jo v| ebed
986 LGEOLOO
JQMOJJOQ- IQMOJIDH-
(1eog) (leag)
lamolrog- 1amo110g-
(eag) (ress)
1R2MoLI0H- damolIog-
(18ag) (leog) —
*SIHOTH AVHLSHWOH SNIATITM
480ddNd JHI ¥0d XTIT0S ONINDIS
AYMNOD "W MOTa.Ivd
ImoLIog-
(1ess) _J/(_d,ga % ﬁi‘m )
IaMol0g-
(reas)

Aenuon ¥ TTOXIIERD

I UM PAPIOdAT PUB JamoLiog AQ PaIndaxs I1apny AUk ul piue juswnisu] ALnoeg
SIY) Ul PAUIBILOY SIUBUDACO PUE SULIY) 3y 01 soa18e pue s)dadoe 1amonog ‘MOTALI DNINDIS A€

SIS



@-B(IL) ©9106}
®

UNOFFICIAL COPY

STAT ? INO]S d@K County ss:
brsignad
state do ereby cernfy/thg 8/97//?

a Notary Public in and for said co'unty and
(ool 4. d% o
OHri Ok '

personally known to me to be the same person(s) whose name(s) subscribed tg thef foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sa:d
instrument as his/her/their free and voluntary act, for

purposes
day of

thcf? set forth. ,

OFFICIAL SEAL
LORIE A CARRASQUILLO

theu
Giver/ unrer my hand and official seal, this 7 -

My Commission Zupires:

Notary Public

NOTARY PUBLIC, STATE OF ILLINOIS
"My COMMISSION EXPIRES: 08/18/08

0070357985
Initials: '
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 12th day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o Szcurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower"} to seciie Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings

Bank, & Corporition

(the "Lender") of the saine date and covering the property described in the Security Instrument and
located at:
4732 North Paris Ave
Chicago, IL 60634
[Property Address]

THE NOTE CONTAINS PROV!SICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 0 lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 5 %00 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of September, 7007 .
and on that day every 12th month thereafter. Each date on which my interest rate could znpiipe is called a

"Change Date.”
QU704 357985

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie M ae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@éBZZR (0008).01  Form 3114

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-729
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ mny have regarding the notice.

B. TRANSFZR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the-Geeurity Instrument is amended to read as follows:

Transier¢% the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in wie Froperty” means any legal or beneficial interest in the Property, including,
but not limited to, t10se beneficial interests transferred in a bond for deed, contract for deed,
installment sales cofitract or.escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to. rarchaser.

if all or any part of the Prozerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conserc.Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab'e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend'r in‘ormation required by Lender to evaluate the
intended transferee as if a new loan were being) made to the transferee; and (b) Lender
reasonably determines that Lender's security will nit be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement iz this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendci may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender niay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-obligates the transferee to
keep all the promises and agreements made in the Note and in-this’ Security Instrument.
Borrower will continue to be obligated under the Note and this Security ‘Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leraer shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai30 Z4vs from
the date the notice is given in accordance with Section 15 within which Borrower rpst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeat
without further notice or demand on Borrower.

0070357985
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