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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in
Scctions 3, 11, 13. 18. 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document. which is dated aiugust 8, 2002

together with all Riders te this document,
(B) "Borrower" is Angeline M, Heisler, An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(O) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINCIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINQIS 60008

Lender ts the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 8, 2002

The Note states that Borrower owes Lender Seventy-Five Thousand and 00/100
Dollars

(U.S5. $75,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in full not later than September 1, 2017 .

(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under theNote. and all sums due under this Security [nstrument. plus interest.

(G) "Riders” sncans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be enéeated by Borrower [check box as applicablel:

[] Adjustable Rate kided %] Condominium Rider [_] Second Home Rider
[_] Balloon Rider [__ Planned Unit Development Rider [_] 1-4 Family Rider
[_]vARider C Riweekly Pavment Rider [_] Other(s) [specifyv]

(H) "Applicable Law" means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orde.s (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Zssessments” means all dues, fees. assessments and other
charges that arc imposed on Borrower or the Properiy by a condominium association. homeowncrs
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer ol funds. other than a transaction originated by
check. draft. or similar paper instrument. which is initiates” (hrough an clectronic terminal. telephonic
instrument. compuler. or magnctic tape so as 10 order. instruct: of suthorize a financial institution to debit
or credil an account, Such term includes. but is not limited te./point-of-sale transfers. automated tcller
machine transactions. transfers initiated by tclephone. wire {ransers. and automated clearmghousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation. settlement. award of Gamages. or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: ()
damage 10. or destruction of, the Property: (i) condemnation or other taking of all siany part of the
Property: (iii) convevance in lieu of condemnation: or {iv) misrepresentations of. or omissions as 0. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. ¢1 deiault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note. plus (ii) any amounts under Scction 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as thev might be amended from time i
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan does not qualifv as a "federally related mortgage
Joan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. cxtensions and
modifications of the Note. and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located 1n the

COUNTY [Tvpe of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHLDO EXHIBIT "A"

Parcel ID Number: 17-10-203-027-1042 which currently has the address of
233 East Erie Street #1302 [Street|
Chicago [City). Ilinois 60611 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected «n-the property. and all
caseruents. appurtenances. and fixtures now or hercafler a part of the property, (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rsferred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby couveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. <xzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agausst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of. and interest on. the debt cvidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pav funds for Escrow [tems
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequeni pay ments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: () certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Pavments arc deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial pavments are insufficient 10
bring the Loan current. Lender may accept any payment or partial pavment insufficicnt to bring the Loan
current. withzat waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
pmwnmusinnk.ﬂﬂum.butLumkrisnotongmedloapph'&mh[mymcmsallehnesud1pm1nmnsam
accepted. 1f edch-Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
intercst on unapplicd funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
tthﬂancuncm.11EFqn“crdoesnoldOSO\VHhhlarmmonﬂﬂepcﬁodoflhn& Lender shall cither apply
such funds or return theinio.Borrower. If not applied carlier. such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture 2gainst Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrumen»or performing the covenants and agrecments secured by this Security
[nstrument.

2. Application of Payments or. Proceeds. Except as otherwise described in this Section 2. all
payments accepled and applicd by Lender <lall be applied in the following order of priority: (a) interest
due under the Note: {(b) principal due under.the Note: (c) amounts due under Section 3. Such payments
shall be applied fo each Periodic Pavment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges. sccond to any Dthel amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a aclinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due. the payment may be applicd to the delinquent pavment and
memcdmg&Hnmmﬂmnmumm&cPammnBOMQmmm;Lﬂwanmywmymvpammumwwm
from Borrower to the repavment of the Periodic Pavments if, and 1o the extent that. each payment can be
paid in full. To the extent that any excess exists after the paviment is {pplied to the full payment of onc or
more Periodic Pavments. such excess may be applied to any late charges fuz- Voluntary prepayments shall
Mawmdmymmwmwmmmwm%ﬁdem%d%demmﬂ%k

Any application of pavments. insurance proceeds. or Miscellancous Proczcds 2o principal duc under
lthomshMImﬁeandorpompmwlheduedmc:ordumgeumanmum_owat%ﬂqﬁcPannmus

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodic Tavments are duc
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for pavnient of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity apsqmiment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property /1hany: (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Tasurance
premiums. if any. or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ftems.” At origination or at any time during the term of the Loan. Lender may require that Commumity
Association Dues. Fees. and Assessments, if any. be cscrowed by Borrower. and such ducs. fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pav Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for anv Escrow liems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrasc "covenand and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant 1o a waiver. and
Borrower fails to pay the amount duc for an Escrow ltem. Lender may excreise its rights under Scction 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3.

Lender may. at any time. ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4 th2 time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss af expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shali-be~-held in an institution whose deposits arc insured by a federal agency.
instrumentality. or entitv (iic'uding Lender. if Lender is an institution whose deposits are so msured) or in
any Federal Home Loan Banx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall-not charge Borrower for holding and applving the Funds. annually
analvzing the cscrow account. or verifying the Escrow ltems. unless Lender pavs Borrower intercst on the
Funds and Applicable Law permits Leader 1o make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest 1o be pais on the Funds. Lender shall not be required (o pav Borrower
any intcrest or carnings on the Funds. Borréwer and Lender can agree in writing. however. (hat interest
shall be paid on the Funds. Lender shall give 4 Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.-as-dzfined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFALAT there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as rooaried by RESPA, and Borrower shall pay 10
Lender the amount ncccssah' to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew.-as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Linder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 meiitily payments.

Upon payment in full of all sums secured by this Sccurity Instrumen..Lender shall promptly refund
to Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes. assessments. charges. finzs. and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasaiicld pavments ot
ground rents on the Property. if any. and Conununity Association Dues, Fees, and Assetsmenis. if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner provided 7a Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instniozent unless
Borrower: (a) agrees in writing to (he payment of the obligation sccured by the licn in a manner agicplable
to Lender. but only so long as Borrower is performing such agrecment: (b) contests the licn in good faith
by. or defends against enforcement of the lien in, legal proceedings wlich in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by firc. hazards included within the term "extended coverage." and any
other hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan. The insurance carrict providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Bodrower to pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination, <cersification and tracking services: or (b) a one-time charge for flood zone determination
and certification ccrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might ‘aifect~such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mpused by the Federal Emergency Management Agency in connection with the
review of any flood zone dcier mination resulting from an objection by Borrower.

If Borrower fails to iuaintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and gurtrower’'s expense. Lender is under no obligation (o purchasc any
particular tvpe or amount of coverage.Therefore. such coverage shall cover Lender. but might or might
nMpmmemmwm:Bmmwm%emmymﬂwpmmnyormeammmsdﬂmemnyawmﬂamwmk
hazard or lability and might provide greiter ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coiriage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. An- amounis disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shai!’oe pavable. with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals 4t tuch policics shall be subject to Lender's
right to disapprove such policies. shall include a standard morigige clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall havethic right.to hold the policics and rencwal
certificates. If Lender requires. Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices, If Borrower obtains anv form of insurance coverage. net siherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a-sizid2rd mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carri¢t and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: utherwise agree
in writing. any insurance proceeds. whether or not the underlving insurance was required by Londer. shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicaiv/icasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the nght 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property {o cnsur: the
work has been completed to Lender's satisfaction. provided that such tnspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or I a serics
Mpmymsmnmms%ﬂmuomimmmmmm.UM%smagmmmHsmMcm“ﬂn@orANMmNCUN
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be apptied to the sums securcd by this Secunity Instrument, whether or not then duc. with
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the excess. if anv. paid 1o Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property. Lender may file. negotiate and sctile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Scction 22 or otherwisc. Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thz Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounic-unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupanay. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 4% davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'sqrincipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wiiling. which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation. Maiatenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impair the' Progerty. allow the Property 1o detcriorate or commit waste on the
Property. Whether or not Borrower is sesiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deeriorating or decreasing in value due to its condilion. Uunless it is
determined pursuant to Section 5 that rejair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged lo avoid [urther deterioration or damage. I insurance or
condemnation proceeds arc paid in connection w.th damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Plopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2410 restoration in a single payment or in a scries of
progress pavments as the work is completed. If the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3o'Tower's obligation for the complction of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If 1 has
reasonable cause. Lender mav inspect the interior of the improvements on \he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifi 1mg such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if:-auripg the Loan application
process, Borrower or any persons or entitics acting at the direction of Boricwer or with Borrower's
knowledge or consent gave materially false. misleading. or inaccuratc information o1 statements to Lender
(or failed to provide Lender with material information) in connection with theLoan.  Material
representations include. but are not limited to. representations concerning Borrower's ocrarancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insturient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument. (o3 there
is a legal proceeding that might significantly affect Lender's interest in the Propenty and/or rights under
this Security Lnstrument (such as a procceding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property. and securing and/or rcpairing
the Property, Lender's actions can include, but are not limited to: (a) paving any sums secured by a licn
which has priority over this Security Instrument; (b) appcaring in cowt: and (c) paving reasonable
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attornevs' fees to protect its interest in the Property and/or rights under this Sccurity Instrument. including
its sccurcd position in a bankruptcy proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have wtilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured b\ this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. IT Borrawer acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agrées 10 the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If. for any rcason.
the Mortgage Insuzance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided <ucl. insurance and Borrower was required 1o make scparately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurcr selected by Lendir If substantially equivalent Morigage Insurance coverage 1s nol
available, Borrower shall continucto pato Lender the amount of the separately designated payvments that
were due when the tnsurance coverage ceased to be in cffect. Lender will accept. use and retain these
pavments as a non-refundable loss reserve Jin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha! the Loan is ultimately paid in full. and Lender shall not be
required to pav Borrower any interest or earnipgs-on such loss rescrve. Lender can no longer require Joss
reserve pavments if Mortgage Insurance coverage (in-ihe amount and for the peried that Lender requires)
provided by an insurer selected by Lender again ‘hecomes available. is obtained. and Lender requires
scparately designated pavments toward the prenuums fo Morigage Insurance. If Lender requircd Morgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments loward the premiums for Mortgage [nsurance. Berrower shall pav the premiums required 1o
maintain Mortgage Insurance in cffect. or to provide a nepcrefundable loss reserve. unul Lender's
requircment for Mortgage Insurance ends in accordance with any setitten agrecment between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate provided.in the Note.

Mortgage I[nsurance reimburses Lender (or any entity that purchases ih: Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s rot_a party to the Mortgage
Insurance. ,

Mortgage insurers evaluate their total risk on all such insurance in force from \iae to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses.Tisse agrecments
arc on terms and conditions that are satisfactory 10 the mortgage insurer and the other party ter parties) (o
these agreements. These agrecments may require the mortgage insurer to make payinents using any source
of funds that the morigage insurer may have available (which may include funds obtained fio: Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer, any reirisurer.
any other entity, or any affiliatc of anv of the foregoing. mav receive (direstly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage [nsurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in C\'change for a sharc of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procceds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Misccllaneous Procceds
until Lender has had an opportunity to inspect such Property to cnsure the work has becn completed to
Lender's satistection. provided that such inspection shall be undertaken promptly. Lender may pav for the
repairs and restaration in a single disbursement or in a serics of progress pavments as the work is
completed. Uiless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procecds. Lender shall not be required to pay Borrower any iterest or carnings on such
Miscellancous Proceada1f the restoration or repair is not cconomically feasible or Lender's secunty would
be lessened. the Misccllancous Proceeds shall be applied to the sums sccured by this Security Instrument.
whether or not then duc. with the excess. if any. paid to Borrower. Such Misccllaneous Proceeds shall be
applied in the order provide<-{or in Section 2.

In the cvent of a total teking. destruction. or loss in value of the Property. the Misccllancous
Proceeds shall be applied to the sunis secured by this Security Instrument. whether or not then duc. with

the excess. if any, paid to Borrower.
In the event of a partial taking, aastruction. or loss in value of the Property in which the fair markel

value of the Property immediately beforé: the partial taking, destruction, or loss in value is cqual lo or
greater than the amount of the sums secured Fy.this Security Instrument immediately before the partial
taking. destruction. or loss in value. unless Bo/rower and Lender otherwise agree in writing. the sums
sccured by this Security Instrument shall be reduced by the amount of the Misccllaneous Procceds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking. destruction. or loss in value dividec by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 1o value. Any balance shall be paid to Borrower.
In the event of a partial taking. destruction. or loss in'valuz of the Property in which the fair markcet

value of the Property immediatcly before the partial taking. desurction. or loss in value ts less than the
amount of the sums secured immediately before the partial takirg! destruction. or loss in value. unless
Borrower and Lender othenwise agree in writing. the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then dug.

If the Property is abandoned by Borrower. or if. after notice by Tznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 12" seqile a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is giverd Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of he Property or o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has & right-of action in

rcgard to Miscellancous Proceeds. _ ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal. 1s°pzpun that.

Lender's judgment. could result in forfeiture of the Property or other material impairment of J.ender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defawit and. if
acceleration has occurred. reinstate as provided in Scction 19. by causing the action or procceding 1o be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other materal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. A
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or anv Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccurcd by this Security Instrument by reason of any demand made by the original
Borrowcer or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of payvments from third persons. cniitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liabilitv shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigming this
Security Instrument onlv to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this'Security Instrument: (b} is not personally obligated to pay the sums secured by thuis Security
Instrument: aiw.{c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accomimodations with regard to the terms of this Security Instrument or the Note withoul the
€O-signer’s conseni,

Subject to tne-previsions of Section 18. anv Successor in Inlcrest of Borrower who assumes
Borrower's obligations.upder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and V:aoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrumeni shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender mav chorge Borrower fees for services performed in connection with
Borrower's default. for the purpose orprotecting Lender's interest in the Property and rights under this
Sccurity Instrument. including. but not liwmited-to. attornevs' fees. property inspection and valuation fees.
In regard to any other fees. the absence of expriss authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prolubition on the charging of such fee. Lender mayv not charge
fees that arc expressly prohibited by this Securitv Insirunment or by Applicable Law.

If the Loan is subject to a law which sets maximuem dean charges. and that law is finally interpreted so
that the interest or other loan charges collecied or to be.zoticcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducnd by the amount necessary to reduce (he
charge to the permnitted limit. and (b) any sums already collectes from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payvment 1o Bortower. fia refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavment charge {(whether or net a
prepavment charge is provided for under the Notg). Borrower's acceptarca—af anyv such refund madc by
direct pavment to Borrower will constitute a waiver of any right of action Eorresver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this\Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (0
have been given to Borrower when mailed by first class mail or when actually delivired lo Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 1w ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv Address
unless Borrower has designated a substitute notice address by notice (¢ Lender. Borrower shalt promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrover's
change of address. then Borrower shall onlv report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unil actually
received by Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thus Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note wich can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "mayv" gives solc discretion without any obligation to
take any action.

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of tlus Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Section 18.
"Interest in the Proverty™ means any legal or beneficial interest in the Property. including. but not limited
to. those beneficial intcrests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement: the intent of which is the transfer of title by Borrower at a future date (o & purchascr.

If all or any part oi"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mav-iequire immediate pavment in full of all sums secured by this Security
Instrument. However. this optimashall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, l<nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section |5
within which Borrower must pay all sun's sccured by tlus Sccurity Instrument. If Borrower fails to pav
thesc sums prior to the expiration of this perod. Lender may invoke any remedies permutted by this
Security Instrument without further notice or desuand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earticst of: (a) five days before sale of the Pieperty pursuant 1o Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinsiate: or (¢) entry of a judgment enforcing this Securiiy.Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any cticr covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including. butinot liruted to. rcasonable attorneys'
fecs. property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intgrest in the Property and” rights under this Security
Instrument. and Borrower's obligation to pav the sums secured by this Security Instrument. shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatcment sums and expenscs in one or more of the following forms. as selec'ed vy Lender: (a)
cash: (b} meney order. (c) certified check. bank check. treasuret’s check or cashier's chec!d srovided any
such chieck is drawn upon an institution whose deposits are insured by a federal ageney. instinientality or
entity; or (d} Electronic Funds Transfer. Upon remstatement by Borrower. this Secunty Insigiment and
obligations sccured hereby shall remain fully effective as il no acceleration had occurred. Howeyer) this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securitv Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also nught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which pavments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commgence. join, or be joined 1o anv judicial action (as either an
individual litigant or thc member of a class) that arises from the other party's actions pursuant to (his
Security Instrument or that alleges that the other party has breached anv provision of. or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be-déemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curé given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuarit (¢’ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thus Sccifon 20

21, Hazardous Substzness. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hezardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kcrosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. matefials sontaining asbestos or formaldehyde. and radioactive matcrials:
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property 1s located that
relate to health. safety or environmental preteciien: (¢) "Environmental Cleanup” includes any responsc
action. remedial action. or removal action. as de.ined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can causc. contritute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. usc/ disposal. storage. or release of amyv Hazardous
Substances. or threaten to rclease any Hazardous Substances. on.or.in the Property. Borrower shall not do.
nor allow anyonc clsc to do. anvthing affecting the Property (aj thaLis in vielation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which. dueo the presence. use, or releasc of a
Hazardous Substance. creates a condition that adversely affects the vaive 21 the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Froperty of small quantitics of
Hazardous Substances that are gencrally recogmized to be appropriate to normelresidential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in ccrisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim-demand. lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and anv
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (by any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release or tarcat of
release of any Hazardous Substance. and (¢) any condition caused by the presence. use or releast of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower lcarns. or is notificd
by anv governmental or regulatory authority. or any private party. that any removal or other remediation
of anv Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date. not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssur., If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrire immediate payment in full of all sums secured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 <4t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites {0, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pas mentof all sums sccured by this Security Instrument. Lender shall relcasce this
Security Instrument. Borrower :hauligay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument. out ey if (he fee is paid to a third party for services rendered and the
charging of the fee is permitted under » oplicable Law.

24, Waiver of Homestead. In accordalice/with lllinois law, the Borrower hereby releascs and waives
all rights under and by virtuc of the Illineis honie/tcad excmption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerd with Lender. Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrow<r's collateral, This insurance mav. but need
not. prolect Borrower's intercsts, The coverage that Lender Jprrchases may not pay any claim that
Borrower makes or amy claim that is made against Borrower in-connection with the collatcral. Borrower
mayv later cancel anv insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s‘agrcement. If Lender purchascs
insurance for the collateral. Borrower will be responsible for the costs of that 1nsurance. including interest
and any other charges Lender mav impose in connection with the placement 47 the insurance. umil the
effective date of the cancellation or expiration of the insurance. The costs of the insuvance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ihan the cost of
insurance Borrower mav be able to obtain on ifs own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ,
M - i ‘Q”Jg\( Seal)
Angeﬁ/{ne M. Heisler -Borrower
(Scaly
-Borrower
—_ (Seal) (Seal)
Borower -Borrower
(Seal) /). (Scal)
-Borrower -Bortower
{Seal) \ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Lot County ss:

L. \LQ\M e . a Notary Public in and for said county and
state do hereby certify that Angelife|M. Heisler

personally known to me 1o be the same person(s) whose name(s) subscribed to the [oregoing instrument.
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as-kisther/their free and voluntary act. for the uses and purposes therein set forth.

Giveit tnaer my hand and official scal, this 8th day of August, 2002

————_____m___—-—] Notarv Puhln.
| OFFICLA » HARRIS

My Commission Zspires;

DEBORAH KERR
NOTARY PUBLIC STATE OF ILUN((’)(IE
| MY COM COMMISSION EXP, NOV. 152
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PROPERTY ADDRESS: 233 EAST ERIE STREET #1302

CHICAGO, IL 60611UNOFFICIAL COPY

LEGAL DESCRIPTION: UD }lj.:',ilsu"“

PARCEL 1:

UNIT NO. 1302 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND
EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.20
FEET ABOVE CHICAGO CITY DATUS (AND WHICH IS ALSC THE LOWER SURFACE OF
THE FLOOR SLAB COF THE NINTH FLOOR, IN THE 26-STORY BUILDING SITUATED
~ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE
BCUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED
OF LOTS 20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING
WEST CF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING ON
THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY
AND SPACE LYIMNG),BELOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF
119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND
WHICH PLANE COINCIDUS WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE
8-STORY BUILDING SIWUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF THE
AFORESAID PARCEL OF LANS, ALL IN THE SUBDIVISION OF THE WEST 2394 FEET
OF BLOCK 32, EXCEPT THE EAST.14 FEET OF THE NORTH 80 FEET THEREQF, IN
KINZIE’S ADDITION TO CHICACO IN SECTION 10, TOWNSHIP 32 NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL' MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED TC DECLARATION OF CONDOMINIUM OWNERSHIP AND
OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR STREETERVILLE
CENTER CONDOMINIUM ASSOCIATION RECURDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS LOCUMENT NO. 26017897;

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TQ MAINTAIN
PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEREN EDWIN B. SHELDON AND
HEATON OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBER 1715549 ON
THAT PART OF LOTS 25 AND 26 IN KINZIE’'S ADDITION AFORESAID OCCUPIED BY
THE WEST 1/2 OF THE PARTY WALL, ALL IN COOK COUNTY.' ILLINOIS.

" PERMANENT INDEX NO.: 17-10-203-027-1042
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thus 8th dav of August, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrove:'s Nole to WOODFIELD PLANNING CORPORATION

(the
"Lender”) of the sams date and covering the Property described in the Security Instrument and located at:
233 kast- Erie Street #1302, Chicage, ILLINOIS 60611

|Property Address]
The Propenty includes a unit [n_ tegether with an undivided interest in the common clements of. a
condominium project known as:
Streetzrville Center Condominium
[Nam of Condoninium Propect]

{the "Condominium Project”). If the owner: asseciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for the benefit or use of its members or
shareholders. the Property also includes Borrower's irterest in the Owners Association and the uses.
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Sccurty
Instrument. Borrower and Lender further covenant and agree as futlows:

A. Condominium Obligations. Borrower shall perform.~.i"of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Deuments” arc the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-laws {iii) code of rcgulations: and
(iv) other equivalent documents. Borrower shall promptlv pay. when due~al! dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with & generally accepted
insurance carrier. a "master” or "blanket" policy on the Condominium Project wnich-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie lavals). for the
periods. and against loss by fire. hazards included within the term "extended coverage." ara.any other
hazards. including. but not limited to. earthquakes and (loods. from which Lender requires ancurance.
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied 10 the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢ master or blanket policy.

In the eveni-t4distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall Ue paid to Lender for application to the sums secured by the Sccurity Instrument.
whether or not then due. witl' the excess, if anv. paid to Borrower.

C. Public Liability Yisuran=c. Borrower shall take such actions as may be reasonablc to insurc that
the Owners Association maintane’ #-public lability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation, The proceeus of any award or claim for damages. direct or consequential.
pavable 1o Borrower in connection with any condemnation or other taking of all or anv part of the
Property. whether of the unit or of the comiior eicments. or for any conveyance in lieu of condemnation.
are hereby assigned and shall be paid to Lender Such proceeds shall be applied by Lender (o the sums
secured by (he Sceurity Instrument as provided in Seition 11

E. Lender's Prior Consent. Borrower shall not/except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandoriment or termination required by law n the
casc of substantial destruction by fire or other casualty or in the'case of a taking by condemnation or
eminent domain: (i) any amendment to any provision of the Corsdtucyt. Documents if the provision is lor
the express benefit of Lender. (i) termination of professional management and assumption of
self-management of the Owners Association: or (iv) any action which wro'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior-urasegptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessimedis when duc. then Lender
may pav them. Any amounts disbursed by Lender under thus paragraph F shall becCiie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree fo other terms of
pavment. these amounts shall bear interest from the date of disbursement at the Note.rate.and shall be
pavable. with interest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees 10
Condominium Rider.

Q020921504

the terms and provisions contained in this

(Sealy

Oww NQLL

Borrower

ne M. Heisler -Borrower

{Seal) {Scal)
-Borrower -Borrewer
(Seel) (Scal)
-Rorrower -Borrower
(Seal) . (Seal}
-Borrower -Borrower
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