UNOFFICIAL COPY

Return To:
MORTGAGE BANCORP SERVICES
OR20922719
800 E. NORTHWEST HIGHWAY, #100 1206/0251 18 001 Fage § of 20
PALATINE, ILLINOIS 60074 2002-08-22 11:16:549

Cook County Recorder R

Preparsd By: MY JORNSON Illlllllllllll L Ill

MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100 0020922719 o
PALATINE, ILLINOIS 60074

[Space Above This Line For Recording Data} L
MORTGAGE 7 0»—}(‘/

¢pAHA0Y

DEFINITIONS

Words used in multiple sections of this document jare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16. o

(A) "Security Instrument" means this document, which is date¢’ ~ July 29th, 2002 ,

together with all Riders to this document.
(B) "Borrower" is CHRISTINE D. HADLEY, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
UNIT 3-¥ AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTAT
THE EAST 1/2.07 LOT 20 AND 10T 19 (EXCEPT THE EAST 33.72 FEET THEREOF} IN
BAKER'S SUBDIVIGION OF 5 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSAIZ 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 20753215 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMPMTS, AS AMENDED FROM TIME TC TIME, IN COOK
COUNTY, ILLINOIS.

14-28-113-029-1006

Parce! 1D Number: which currently has the address of
446 W. ORKDALE AVENUE, UNI" 3W [Street]
CHICAGO [Cits1, 1\linois 60657 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now OF hereafter erectéd m the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is _raferred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd,-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-2 zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:

@@-suu {0010} Page 3 of 16 Form 3014 1/01

m‘s‘?“mg




UNOFFICIAL COPY

@
LO/L #L0F uuoy al jo  IBag o100} ()9~ (D)

AT

Sunowe syy ‘siqeded ssoym pue usym “Apoanp Led [reys omoziog “IaArem gons Jo jueas ot u] “unum or
3q Auo Az JoATEm yons Auy "owy Aue 18 swa) mouasy [[e to Auw J0J spunq Jopuy] o1 Led oy woneSiqo
S.JamOLIog oATem ABw Iopus| -sway #0105 [[& o Aue 10j spung oy Aed o TonEsIqo s Jamoliog

PUE 530) ‘sanp gons pue ‘Jomouog Aq Pamoidss oq ‘Aue y1 ‘sjuawssessy pue ‘529 ‘son( uonerosTY
Aynunmogy yey; sumbaes few 19pUaT ‘meo] o Jo mue) oy Fuunp swm Aue e Jo wonemSuo AR )
MOIOSH, pafeo are swan esoy) ‘gf won%ag yo suoisiaoid o Yum eoweprosor ul swnmoard oouernsuy
sSedupop 50 1uowmAed S0 JO N3l Ul ISpUFT 0 Jomoulog 4q lqefed swns fue 10 ‘Aue J1 ‘summmoad
SoueInsu] <SefoW (p) pue ‘g UoNoag Jopun 1apuoy Aq permnber SouwInsur [ pue Aue loj swnrmerd
(o) *Aue jt “foradorg 93 uo syua1 punots 1o sjusmAed Ploysses] (q) ‘Apradosg oy wo 92URIGUINOUS JO D]
© SP JUSWInISEy 41mnosg STy Joao &uoud ureje wes yorga St ISYI0 pUR SIUDWSSOSSE pUR 5oxE) (&) :10)
°np sjunoure Jo jueiiAxd Jof opracad o) {uSPUTY, o4y) wns e ‘g w1 pred st 20N ot [un ‘90N o1y ropun
Snp are sjuswAed olpulisy Aep o) wo Jopua] 0y Aed [reys Jomouog "SUBR)] M0J0S J0J spuny ‘¢
"SI A IpoLiag o5 Jo “qunomre oy 3FueYd 1o ‘oep snp o1 euodisod 1o PU21X2 Jou [[eys 9joN o)
Japun anp ediound o) spesooiyg STIOAUE]J0SIN] Jo ‘spesooid souemstr ‘syuow fed Jo woneajdde fuy
=ISN 33 T paqussap se woy) pue ssdieys yusmAedord Kuw 01 181 parfdde oq
[I8ys syuomwAedosd Areyunjop “onp se 31eL0 e Aue o) pardde 2q Aew s530%a Gons ‘sjmomAe] olpoLsg sxow
10 8u0 Jo JuswiAed [Iny oy oy pargdde staunmied oy soye sysrxs sseoxs Ame 1eq) 1u9yx0 o) o, [y ur pred
29 ue2 wow4ed yoes ‘et Juerxs o1 oy e 1 sjustmAed oipousq o Jo wamAedar oy o) Iaamoiiog woiy
paatedar JusmAed Lue {[dde few TOPU ‘BUIPHSino st juemAey PIPOLIag suo weyy a1omw y| “sZrerd syey oy
pue jusuried jusnbuyjep oy o perdde aq Aew jueuii-d ) ‘onp a81eqd oy Aue Led oy junowe juaroyyns
¥ SOPM[2UY yorgm justiieg otponiag Jjuenburep € 10)_ramorrog woy JuawAed © soApoer Iopua Jp
“ION 21 Jo souefeq fedrouud oy S01pal 0] UeT
PUe uawnnsuy £yunoeg sigy Jopun AP SJUNOWE JIYIO AT ©;-0UOSS ‘s081e0 S18] 0) 381y porydde o [[eys
Sjunoury Sumuremor Auy -onp STIE3Sq I Y2IYM W I9pIO oY} 4L juatnieg OIpOLI_] oes 0 pardde oq [feys
siwswfed yong ¢ wonaeg 19pun onp sjunoure (3} ‘ajoN o) Jorai enp fedionud (q) ‘s0N 9y J3pun anp
151Ut (¥) :Kuond jo 1epio Bumof[oj agy w1 perjdde 89 [reqs sepraT £q peitdde pue pajdosse sjusmAed
Il ‘7 uonoeg smyy ur paquosop SSIMISI0 se 3daoxy ‘Spaadosg 40 Siurmdeg jo uoneorddy 4
“JUSTHSTY
Aunoeg stg) £q panoes suomacige PUE 5)08U2A00 oy Fupunioyad Jo justmniysic ARG STY) pUE 310N o
Jopun onp sjueurfed Sunyewr woyy Toa011oq sadtfal [[eys 1opuo jsurese imny Q) Ul JO mou sy jydmm
F3MOLIoF YoIgm I IO Jasgo oN "eInsofoaroy ©) Joud Afeyerpaurm; SION 93 Jepra wowwpeq [ediouud
Burpue)sino syy oy perrdde oq [im SPUry yons “Jorpres parjdde tou Jf “remoxiog o) W TuMsr 20 spuny yons
A1dde 1aqyre Jreys sopuoy ‘owny jo poued sjqeuosess v UTYILM OS Op J0U 500p JamOLIog JT JUsLimd RO ay)
3uuq o) yuomfed Saxyew Jomoniog [nyun spuny parjddeun yons pjoy Aew 1apuoy “spuny patddeua to jsareym
Aed j0u peeu sopuay U3 “oyep anp pa[mperos sy jo se patdde st juemAieg SIpousd fowa Jy-pradasow
sIe sjustfed gons Sl oy ye syuawAed gons Adde o) PE3190 00 ST 19pueT nq ‘armyny o ur syuswled
Tened 1o jusmAed gons STy 0} SIYTU )1 03 eotpnfard so lopunaioq siySL Aue Jo soatem moemim ‘yuerino
o] oy 3uLq 0) JueToyNsYT JucwAed [enred o jusmAed Aue ydooor Kem 19pUa] Jualnd ueo o Suuq
0} Justouynsm are syusmifed renred Jo yuowfed 34 gt yuowAed renred o juowded Awe wmger Lew Japuar]
'$1 bonosg ut suorsiacld sonjou Ay yim 9OUBPIOIIE UT 1apua] Aq pojendisop oq Aewr su TOBIO] JOIIO ons
18 10 910N 23 ur pereusisap woneoo] o1y je PRAISO3I UaYm JOpU] £q pearscal pemosp are syustn e
“i_jsuel, spuny owonosly (p) Io {Anue 1o ‘Ateusminysal ‘fouade [eIope]
© Aq pamsut are syrsodop 950yA Tonwysul we uodn umesp s1 Yooy yons £ue papraord “Yooyp s sorgseo
10 joouo s tounsean Yooy yumq ARy poyne (9) Lopio Asuowr @) ‘gses (g) Jepuay Aq pardeles
Se ‘suuio} Surmojjo} oY) jo aIoW Jo ouo Ul epelll aq jusmmnisu] Aunseg sip pue SI0N 9} Yopun anp
syuemAed jusnbasqns e 10 Lue 16y axnbor Lew Jopuz| ‘predun JOPUST 0] pIWIMIaL ST JUSWNI)ST] AjLmnoeg
SIq) JO 910N oy tapun juswrfed se sopuoy Aq peatsda1 JusmInysII Joio 1o Y290 Aue 31 ‘roasmol ‘Aousimg

612260z




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds « th- time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-be“held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (faclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bai. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender  shalt-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vérifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be vail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveq Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 7équired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroy/; ds defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Ienaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mzntlly payments.

Upon payment in full of all surns secured by this Security Instrumert, _ pnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {nes, and impositions
attributable to the Property which can attain priority over this Security Instrument; leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass»ssmants, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providid la Section 3.
Borrower shali promptly discharge any lien which has priority over this Security Instrament unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner azceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inltialu:%
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amednte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within #% days after the execution of this Security Instrument and shall centinue to occupy the
Property as Borrcwer's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which site beyond Borrower's control.

7. Preservation, Mafucenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is s=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai” or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v/ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss aad restoration in a single payment or in a series of
progress payments as the work is completed. If the inswrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relievedof Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ‘f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢z statements to Lender
(or failed to provide Lender with material information) in connection wik the. Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Trs*zument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat <L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caneellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard r:storation in a single disbursement or in a series of progress payments as the work is
completed. Usiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous (Pre ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misiclianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide for in Section 2.

In the event of a icial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ths sures secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowér.

In the event of a partial taking, dest: uction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur-d Yy. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividei F y. (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘n value. Any balance shall be pajd to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, Gestraction, or loss in value is less than the
amount of the sums secured immediately before the partial takinsg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumg are then due,

If the Property is abandoned by Borrower, or if, after notice o Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award = seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g ven. Lender is authorized
to collect and apply the Miscellanecous Proceeds either to restoration or repair of \h¢ Property or to the
sums secured by this Security Instrument, whether or not then duc, * Opposing Party* mrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has righof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Y.arder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transtez of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Proporty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai 1ierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theimient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o€ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & taneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn rhall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, 1 ndor shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secnred by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this jerorl; Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezawd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pooperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh! sresify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secariy. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oticr covenants of agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-the purpose of protecting lender's
interest in the Property and rights under this Security Instrument; and (d) (al:s such action as Lender may
reasonably require to assure that Lender's interest in the Property an”’ mghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as Selented by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstriteentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security ipst-ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

————
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclgsuzs. If the default is not cured on or before the date specified in the notice, Lender at its
option may rigrize immediate payment in full of all sums secured by this Security Instrument
without further d¢vand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cut'sct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limilesta, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower th2ilovay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out oxly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphcable Law,

24. Waiver of Homestead. In accorda ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurancz: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriewsi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendst purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ‘sinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenacs's‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ‘ha! insurance, including interest
and any other charges Lender may impose in connection with the placement f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuzance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may 2 more than the cost of
insurance Borrower may be able to obtain on its own.

Initials: @Lk

@-SHL) (0010} Page 13 of 16 Form 2014 1/01
®




UNOFFICIAL COPY

L0/l ¥LOE unoy

9L Jo | ebay (0100} t'IIJB'ﬁ@
Jamolog- I3moxog-
(Teos) 7. (1es5)
.IOMOJJOH- J@MDJ.IOH-
(I'egs) Y (IBQS)
Iemotiog- Jamorrog-
(res) (rws) =
I3MOL0g-
(Tess)

Jemalrog- OxE'ICNH , }1‘2511.38 I9HO
(re2s) Wm

1s9ss0mIM

I PIm po

PA0331 pue Jomourrog £q poynoaxa Jopry Aue w1 pus JuswInsuT Aunseg
S Ul peureiuos spuvuss0

0 PUR SULIY) 9y 0) soaife pue sydadow RMolog ‘MOTIS ONINOIS Ad




UNOFFICIAL COPY

County ss:

STATE OF ILLIN IS
L , & Notary Public in and for said county and

I,
CHR TINE D. HADLEY

state do hereby! certi that

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
29th day of July 2002

Giver under my hand and official seal, this

My Commission Txp res:

OFFICIAL SEAL" Notary Public

JENNIFER NicT2
NOTARY PUBLIC, STATE OF jLmigje
MY COMMISSION £xpiags 8/24/2005 3

Initials: £ é_7_ Q
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of July 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower s Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of the sutae/date and covering the Property described in the Security Instrument and located at:

446 W. OAKDAIZ AVENUE, UNIT 3W, CHICAGO, ILLINOIS 60657
[Property Address]
The Property includes a unit i, ‘cqgether with an undivided interest in the common elements of, a
condominium project known as:
LAKE VIEW EAST
[Nime of Condominium Project]

(the "Condominium Project"). If the owners asiosiation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titlc 1 property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covcrants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘1oiicws:

A. Condominium Obligations. Borrower shall perform al-0f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do ume nts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'z generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibe levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"/ar any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires <isurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

@D);sR (0008) Form 314941/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seab) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@D -BR {0008} Page 3 of 3 ‘orm 3140 1/01




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 29th day of July . 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowe") to
secure the Borrower's Adjustable Rate Note {the "Note"} to

MORTGAGF. BANCORP SERVICES (the
"Lender"} of the sanie date and covering the propery described in the Security Instrument and located at:

446 W. OAKDALE AVENUE, UNIT 3W

CHICAGO, ILLINOIS 60657
[Property Address]

THE NOTE CONTXIiIS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEZR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN! RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzntand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMCNT CHANGES
The Note provides for an initial interest |ate nf 5.000 %. The Note provides for
changes in the interest rate and the menthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Th)e initial interest rate | will pay may change on thz first day of August , 2005
and may change on that day every 12th month thereafter £ach date on which my interest
rate could change is cailed a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wili-hesesed on an Index. The
‘Index" is the one-year London Interbank Offered Rate ("LIBOR™+hizh is the average of
interbank offered rates for one-year U.S. dollar-denominated teprsits in the London
market, as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index; '

If the Index is no longer available, the Note Holder will choose a neveingax which is
based upon comparable information. The Note Holder will give me notice of inis choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest “ats by
adding Two and one quarter percentage points (  2.250 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The resuit of
this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.000 % orless than 3.000 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Twe
percentage point(s) ( 2.000 %) from the rate of interest | have been paying for the
preceding 12 months, My interest rate will never be greaterthan 11 ggo %.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index {Assumable)--Single Family-—- FORM 2146 1/01

Freddie Mac UNIFORM INSTRUMENT q&% {page 1 of 2 pages)
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