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LoaN #: 4990787

MORTGAGE
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definzed in Sections 3, 11, 13, 18, 20 and ‘
21, Certain rules regarding the usage of words used in this document are also provided in Sectiny 6,
(A) *‘Security Instrument®’ means this document, which isdated JUNE 28, 2002, together with all Riders
to this document.

(B) “Borrower” is KIRK J. SURRIDGE*AND JAMIE C. VIRAGY

a single persocon

Borrower is the mortgagor under this Security Instrumenn. [D) E:i--
“Lender’ is WASHINGTON MUTUAL BAWK, FA. '

© . d \\ 1r '3 \\f‘1

Lenderisa FEDERAL SAVINGS BANK organized and exisling under the laws of

THE UNITED STATES OF AMERICA. Lender's addressis 7301 BAYMEADOWS WAY,

JACKSONVILIE, FL 32256.

Lender is the mortgagee under this Security Instrument.
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(D) **Note’* means the promissory note signed by Borrower and dated JUNE 28, 2002, The Note states
that Borrower owes Lender ARARARRXSLE LRI KRR SS4 kIS hNR 2244424 AANINETY SEVEN THOUSAND AND NO/100
*rt*********it!*****itttwﬂ*****t**t******i—*tt******iti!!t# DOHEIIS(U.S. $g7’000'00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 16 pay the debt in full not Jater than
JULY 1, 2032,

(E) **Property” means the property that is described below under the heading “*Trangfer of Rights in the Property.*’

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under the Note, and
all surms due under this Security Instrument, phus intercst,

(G) “Riders’ means alf Riders to this Security Instrument that ar¢ executed by Borrower. The following Riders are to be exceuted

by Borrower [check box as applicable]:
Adjustable Rate Rider [%_] Condominium Rider L] Second Home Rider
C_Balloon Rider C_JPlanned Unit Development Rider [_JOther(s) [specify]
(114 Family Rider [(C Biweekty Payment Rider

(H) **Applicable Lz+’" means all controlling applicable federal, state and local statutes, regmlations, ordinances and administrative

rules and orders (that hav, e effect of law) as well as all applicable final, non-appealablc judicial opinions,

(D) “Community Assoc?atira ucs, Fees, and Asscssments’ means all dugs, fees, asscssments and other charges that are imposed

on Borrower or the Property ty 2 candominium association, homeowners association or similar organization.

(J) *Electronic Funds Transfer*12ans any transfer of funds, other than a transaction onginated by check, drafl, or similar paper

instrument, which is initiated throus h-an electronic lerminal, telephonic instrument, computer, or magnetic tape so as to order,

instruct, or authorize a financial institation to debit or credit an aceount. Such term includes, but is not limited to, point-of-sale

transfers, automated teller machine transactions, transfers imitisted by telephone, wire transfers, and automated olearinghouse

transfers,

(K) ‘“Escrow Items’* means those items that ac described in Section 3.

(L) ““Miscellaneous Proceedy’’ means any compersation, settlement, award of damagcs, or proceeds paid by any third party (other

than insurance proceeds paid under the coverages des’rites in Section 5) for: (1) damage 1o, or destruction of, the Property; (if)
* condemnation or other taking of all or any part of the Propery: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations

of, or omissions as to, the value and/or condition of the Propert 5.

(M) “Mortgage Insurance’’ means insyrance protecting Lencr against the nonpayment of, or default on, the Loan.

(N) **Periodic Payment™ means the regularly schednled amount dv.s for (i) principal and inlerest under the Note, pins (ii) any

amounts under Section 3 of this Security Instrument

(0) “RESPA” means the Real Estate Settlement Procedures Act (12°J.5.0. §2601 e1 s¢q.) and its implementing regulation,

Regulation X (24 CF.R. Part 3500), as they might be amended from time to dme, or any additional or successor legislation or

regulation that governs the same subject matter. As used in this Security Insmume=t, ““RESPA” refers Io all requirements and

restrictions that are imposed in regard to a *‘federally related mortgage loan " even if the Loan does not qualify as a “‘federally related

mortgape loan’ uynder RESPA.,

(P) “‘Successor in Interest of Borrower’” means any party that has taken title to theProp.e1ty whether or not that party has assumed

Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions s::d modificatians of the Note;
and (ii) the performance of Borrower's covenants and agreements under this Secufity Instrument angd ¢ Mo, For (his purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powe: of sale, the following
described property located inthe  counTy [Type of Fecording Jurisdiction] of
COOK [Name of Recording Jurisdiction|;

SEE ATTACHMENT A.
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which currently has the addressof 5204 W 122§D ST. #1B, ALSIP,

LOAN #: 4990787

{Streeq] [City]
Dlinois 60803 (*“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now of hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeny, All
of the foregoing is referred to in this Security Insttument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right to mortgage, grant
and conrvey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will delend
generally the title to the Property against all claims and demands, subject to any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ljmited
variations by jurisZition to constitute a uniform security instrument covering real property.

UNFORM COYEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Exiueipal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intcrest oz, the debt evidenced by the Note and any prepayment charges and laic charges due under the Note.
Borrower shall also pay fund: tur Fscrow Items pursuant to Section 3. Payments due under the Note and this Secutity Instrument
shall be madc in U.3. currency. Howsver, if any check or other instrument received by Lender as payment undcr the Note of this
Secunty Instrumeny is returned to Lrmder unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrament be made in one o4 more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
¢heck, bank check, treasirer’s check or Cashier's check, provided any such check is drawn upon an institation whose deposits are
insured by a federal agency, instrumentality, or eatity, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when »sceived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notics provisions in Section 15. Lender may feturn axy payment or partial paymeni
if the payment or partial paymenis are insufficient to aring the Loan current, Lender may accept any payment or partial payment
insufficient to bring the Loan current, withow waiver of aniy 1ghts hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the foture, bul Lender is not obligated to apply sucia parments at the time such paymenis are accepted. If each Periodic
Payment isapplied asofits scheduled due date, then Lender neea natray interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. IFBargrer does not do 5o within a reasonable period oftime, Lender
shall either apply such funds or return them 1o Borrower. If not applied #=iisr, such fitnds will be applied to the outstanding principal
balance under the Note imumediately prior 1o foreclosure. No offset or claim v/ bech Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due ynder the Note ar ('iis Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in (nis Sertion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under e Nate, (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied (¢ each Periodic Paymer! 1 the arder in which it becamc due, Any
remaining amounts shall be applicd first to late charges, second to any other amounts due un”~r this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 3 sifficient amount to pay any
laic charge due, the payment may be applied to the delinquent payment and the late charge. If more ‘ran ne Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Petiodic Faymonr=if, and to the extent
that, ¢ach payment can be paid in full. To the extent that any excess exigls after the paymen is applied to :0e full payment of on¢
or morc Periodic Payments, such excess may be applicd 1o any late charges due, Voluntary prepayments shall b'e apnlied first to any
prepayment charges and then as described in the Note. :

Amy application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not extend
or postpore the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalk pay to Lender on the day Periodic Payments are due undet the Note, until the Note
is paidin full, a sum (the *Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encimbrance on the Property, (b) leaschold payments or ground rents on the
Property, if any, (c) premiums for any and all insyrance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower 10 Lender in liey of the payment of Morigage Insurance premiurns in accordance with the
provisions of Section 10. These items are called ““Eserow Items. " At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amouats to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Iterms unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any tim¢. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay direetly, when and where payable, the amonnis due
for any Escrow Iiems for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirc, Borrower’s obligation to make such paymenis and to provide
reccipts shall for alt purposes be deemed tobe acovenant and agreement contained in this Security Instrument, asthe phrase *‘covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow Mems directly, pursuant 1o a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to amy or all Escrow Iiems
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply the Funds ar the time
specified under RESPA, and (b) not to excced the maximum amount 3 lender can require unider RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonsble estimates of expendimres of fiture Escrow Items or otherwise in
accordance with Applicable Law.

The Funds sbau Y% held in an institution whosc deposits ar¢ insured by a federal agency, instrumentality, or entity (including
Lender, if Lendcr is ap institution whose deposits are so insured) or in any Federal Home Loan Bank_ Lender shall apply the Funds
to pay the Escrow Itém w» later thar the time specificd under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analy .2 the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pernaisLrzderto make suchacharge, Unless anagreement is made in writing or Applicable Law Tequircs interest
1o be paid on the Funds, Lender shiall not be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, thei iaterest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held ir ¢ssrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA, Tf there is a siiitage of Funds held in escrow, as defined nnder RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay o Lnder the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If therz i5-a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Bonower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 moi.thly jayments.

Upon payment in full of all sums secured by this Secyriy Instrument, Lender shall promptly refund to Borrower anry Funds held
by Lender.

4. Charges; Licns. Borrower shall payall taxes, assessments. charges, fines, and impositions atiributable to the Property which
can attain priority over this Security Instrument, leasehold payier= or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Assessments, if any. To the extent that (hese items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2) agressinwriling
to the payment of the obligation secured by the lien in 2 manner acceptable 1 Lendzz. but only so long as Borrower is performing
suchagreement, (b) contests the lien in good faithby, or defends againstenforcement of the Jicn in, legal proceedings whichin Lender’s
Opimion operaie to prevent the enforcement of the lien while those proceedings are pérding, but only until such procecdings are
concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thatany part of the Property is subject to a lien which can attair. =rigrity over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on which that notica is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or ref ortin g service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected 4o the Property insured
against 10ss by fire, hazards included within the term *“‘extended coverage,” and any other hazards includinz, tut not limited to,
earthquakes and floods, for which Lender requites insurance. This insurance shall be maintained in the amounts (n/lecdng deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower 10 pay, in connection with thig
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone defermination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Manapement Agency in connection with the review of any flood zone determination resulting from am
ohjection by Borrower.

If Borrower fail$ to maintain gny of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower's expensce. Lender is under no obligation to purchase atty particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in efTect. Borrower
acknowlec’lges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requesting payment.

_ All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
shall have the righttohold the policies and renewal certificates, FFLender requircs, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender, for
darmage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender s mortgagee
and/or as an additionat loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
iseconomically feasibe and L ender’s security is not tessened, During such reparr and restoration period, Lender shall have the right
to hold such insuras.ce r:oceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lenders satisfactiop, pyavided that snch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a singls ravment or in a seties of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law r.quires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole abligation of Borrower, Ifthe restoration or repairis not economically Icasible or Lender's
security would be lessened, the insuran e proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Boscawer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowcr abandons the Property, Lender may file, negotiate and scttle any availsble insurance ¢laim and related matters, If
Borrower does not respond within 30 days to a notice rom Lender that the insurance carrier has offered 1o settle a claim, then Lender
may negotiate and settle the claim, The 30-day pcriod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not; oy this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Srrower) under all insurance policies covering the Property, insofar as
such rights are applicablc to the coveragc of the Property, Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Secyrity Instriwacnt. whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the I'rgyerty as Borrower s principal residence within 60 days after
the execution of this Security Instrument and shall continue 1o occupy the P-operty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, v bich conscnt shall not be unreasonably withheld, or
unless extenualing ¢ircumstances exist which are beyond Borrower's control:

7. Preservation, Maintenance and Protection of the Property; Inspest.ons. Rorrower shall not destroy, damage or impair
the Property, allow the Property 10 deteriorate or commit waste on the Property, Whefner ¢r not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratiug or Accreasing in value due 10 its condition,
Unless it is determined pursuant 1o Section 3 that repair or restoration is not economicall)f feasible, Borrower shatl promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation rzoceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restor ng the Property only if Lender has
rcleased procecds for such putposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffi<ien: to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoratica

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorabie sause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to'such an inlerior
inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shallbe in defaultif, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Barroweror with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borsower’s occupancy of the Property as Borrower’s
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If (2) Borrower fails to
perform the covenants and agreements contained in this Secutity Instrument, (b there is a legal proceeding that might significantly
aflect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probaie,
for condemuation or forfeimure, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatcver is reasonable or appropriate
to protect Lender'sinterest inthe Propertyand rights under this Security Instrument, including protecting and/or assessing the value
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ofthe Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any surns
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Secutity Instrument, including its secured position in a banksuptcy
proceeding. Securing the Property includes, but is not limited to, colering the Property to make repairs, change locks, replace or

. board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities mrned on or off. Although Lender may take action urder this Section 9, Lender does not have to do 50 and is not under
any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized ynder this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
Tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums requires’ i maintain the Morgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to oe & ailable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately desigraied pzyments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially e o'valent 1o the Mortgage Insurance previously in cllect, at a cost substantially equivalent to the cost 10
Borrower of the Mortgzge Tusurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantiaily
equivalent Mortgage Insurat.ct ¢verage is not available, Borrower shal! continue to pay to Lender the amount of the separaely
designated payments that were'dvs when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss re+2ive in lieu of Mortgage Insurance. Snch loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid i full. and Lender shall not be required to pay Borrower any interest or camings o such
loss reserve. Lender can no longer require inas reserve payments if Mortgage Insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer selrited by Lender again becomes available, is obtained and Lender requires separately
designated payments toward the premiums for Mortg= e Insurance, If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower was required to malke separaielv designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage (nearince ineffect, orto provide a non-refitndable oss reserve, until Lender’s
roqurement for Morigage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at (he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pnichaess the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Tarmance,

Mortgage insurers evaluate their total risk on all Such insurance in fores F-m time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreem:nl. are on terms and conditions that are satisfaciory to
the mortgage insurer and the other party (or parti¢s) tothese agreements, Thesc agreerents may requirc the mortgage insurer to make
Paymentsusing any source of funds that the mortgage insurer may have available {vhich rray Include fimds obtained (rom Mortgage
Insurance premiums).

Asaresultof theseagrecments, Lender, any purchaser afthe Note, another insurer, a ieinsurer, any other entiry, or any affiliaic
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or ikt be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ‘asurer’s risk, or reducing losses,
If such agreement provides that an affiliate of Lender takes a share of the insufer’s risk in exchange for a share of the premiums paid
10 the insurer, the atrangement is often termed “‘captive reinsurance.”’ Further:

(@) Any such agreements will not affect the amounty that Borrower has agreed to pay for Mici(gaos Insurance, or any
other terms of the Loan, Such agreements will not increase the xmount Borrower will owe for Mortgaze Zasurance, aad they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hag- if amy - with respect to the Mortgage insurance under
the Homcownery Protection Act of 1998 or any other baw. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancelistion or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miseellaneous Proceeds are hereby agsigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property, if the
restoration or repairis economically feasible andLender's security is notlessencd, During such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to ensure
the work hasbeen completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscetlancous Proceeds. If the restoration ot Tepair is not economically
fcasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Ingtrument, whether or not then due, with the excess, if any, paid t Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sumg
secured by thig Security Instrument, whether or not then due, with (he excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market valug of the Property
immediately before the partial taking, destruction, or loss in valug is cqual to or greater than the amount of the syms secured by this
Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums sceured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value Any balance
shall be paid to Borrower.

In the event ol & partial 1gking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befure Ui partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destriction, of loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the mups secured by this Security Instrument whether or not the sums are then due.

If the Property is aburdupad by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
n¢xt sentence) offers to make Ay pavard to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days aftcr the
date the notice is given, Lender 1s zurhorized 1o collect and apply the Miscellaneons Proceeds either to restoration or repair of the
Property or 1o the sums secured by ths Security Instrument, whether or not then due. “‘Opposing Party” means the third party that
owcs Borrower Miscellaneous Proceeds oy the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in Lender's Jjudgment, could
Iesult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrament. Borrower ¢an cure such a default and, f noraleration hag occurred, reinstate as provided in Section 19, by causing the
action or proceeding 10 be dismissed with a ruling that, ir [ nder's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights tnder this Security Instrument. The proceeds of any award or claim for
damages that are attributable (o the impairment of Lender's inttes in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot ropair of the Property shall be applicd in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiyer, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lene- to Borrower or any Successor in Interest of Borrower
shall not operate torelease the liability of Borrowerorany Successors in Interes, 0! Borrower. Lender shall notbe roquired to commence
procgedings against any Suceegsor in Interest of Borrower or to refuse (0 extond time far payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by tk e original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includiiyy; withous limitation, Lender's acceplance of
payments from thind persons, entities or Successors in Interest of Borrower or in amoui'ts 1S than the amount then dug, shall not
be a waiver of or preclude the exercise of any ripht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assfgns Bound. Borrower covenants and agrees that Borrower's
obligationsand liability shall be joint and several. However, any Borrower who co-signs this Secotiry Instrument but does not exceute
the Note (a ‘‘co-signer””); (a) is co-signing this Security Instrument only to mortgage, grant and com ey ti € co-signer’s inicrest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the suzms serwed by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or maké 7y acoommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's oblijfati g under this
Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shali not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of prolecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fecs. In regard to any other fees, the absence of cxpress authority in (his Security
Instrament to charge a specific fee to Borrower shall not be construcd as 2 prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximmm loan charges, and that taw is fnally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan charge shall
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15, N otices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when mailed by first class

at any one time. Any notice 10 Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address stated
hercin unless Lendex has desipnated another address by notice to Borrower. Any notice in connection with this Security Instrumeni
shall not be deem<a to 1ave been givento Lender until acmatly received by Lender. If any notice required by this Secuzity Instrument
is also required unde: Anplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Insiryment.

16. Governing Law; e’ erability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whic ¥ Property is located. All rights and obligations contained in this Security Instrument are subject
% any requirements and limitations 4f Applicable Law. Applicable Law migh explicitly ar implicitly allow the parties to agree by
contract or it might be silent, but su2k silence shall not be construcd as a prohibition against agrecment by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or b ¥iote which can be given effect without the conflicting provision.

Asused in this Security Instrument: (8) worZs of the masculine gender shall mean and include corresponding newler words or
words of the feminine gender; (b) words in (he singuiar shall mean and include the plural and vice versa; and (c) the word “‘may”’
gives sole discretion without any obligation to take ans action,

17. Borrowers Copy. Borrower shall be given cae nory of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Tater—: Borrower. As used in this Section 18, *“Tntercst in the Property”
means any legal or beneficial interest in the Property, including; out not limited 10, those beneficial interests transferred in 4 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a furure date to a purchaser,

If all or any part of the Property or any Interest in the Property is <ld o teansferred (or if Borrower is niot a natural person and
abeneficial interest in Borroweris sold or transferred) without Lender’s priorw.itten consen, Lendermay require immediate payment
in full of all sums secured by this Security Instrument However, this optio shall not be exercised by Lender if such exercise is
prokhibited by Applicable Law,

If Lender exercises this option, Lendcr shall give Borrower notice of accelerati»n. The notice shall provide a period of not Jess
than 30 days from the date the notice is given in accordance with Section 15 within which Bormower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of thiz b-rad Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Botrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condi ions, Borrower shall have the right
t0 have enforcement of this Security Instrument discontinued at any lime prior 1o the carliest of: {a) five days beforc sale of the
Property pursuant (o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right 1o reinstate; or (c) entry of a judgment enforcing this Security Instruiazist Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the No*é 25 if no accelcration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfircing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and ot'icr Jees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and

forms, as selected by Lender: () cash; (b) moneyorder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instturacnt and obligations secured hereby shall remain
fulty effcctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of accelcration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a pariial interest in the Note (logether with this
Security Instrument) can be sold one or more times withouf prior notice 1o Borrower. A sale might result in a change in the enlity
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20,

21. Hazardous Subs.ances, Asused in this Section 21: (&) ““Hazardous Substances®” are those substances defined as toxic or
hazardous substances, pol*itarits, or wastes by Envitonmental Lawand the following substances: pasoline, kerosene, other flammable
Or Toxic petroleun products, {9: nesticides and herbicides, volatile solvents, materials containing ashestos or formaldelyde, and
radioactive materials; (b) *‘Envizon+:zntal Law*’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmier (s protection; (c) *‘Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Efivironmeontal Law; and (d) an**Environmental Condition’* means a condition that can cause,
contribute ¢o, or otherwise trigger an Envizoriacntal Cleanup,

Borrower shall not cause or permit the preseice use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Vtroperty. Botrower shall not do, nor allow anyonc else to do, anything affecting the
Property (a) that is in violation of any Environmentil I aw, (b) which creates an Environmental Condition, ot (c) which, due 1o the
presence, use, or release of a Hazardous Substance, creaes | condition that adversely affocts the value of the Property. The preceding
two sentences shall not apply to the Presence, use, or storce = un the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriaie to normal residentiai uses a1 10 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any irysstigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propzrny and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditon including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) g Jy “ondition caused by the presence, use or reicase of
a Hazardous Substance which adversely affects the value of the Property. If Ps.rower l2arns, or is notified by any povernmental or
regulatory authority, or any private party, that any removal or other remediation of : ny k.a~ardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordaiice v*th Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fol.owr:

22. Acceleration; Remcdies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s hreach of
any covenant or agreement in this Sceurity Instrament (but not prior to acceleration under Scetior. 18 v nlesy Applicable Law
provides otherwise). The notice shall specify: (2) the defanlt; (b) the action required to cure the aclari: i) a date, not levs
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (<) tiat failure to core
the default on or before the date specified in the notice may result in acceleration of the sums secure | by this Securijty
Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall furtherinform Borrcwe. of the right

fee is paid to a third party for scrvices rendered and the charging of the fee is permitted ynder Applicable Law.
24. Waiver of Homestead. In accordance with Dtinois law, the Borrower hereby releases and waives all rights under and by
virtme of the Ilinois homestead exemption faws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insyrance at Borrower's €xpense to protect Lender’s interests
in Borrower's collateral. This insurance may, but peed 1oL, protect Borrower’s intcrests. The coverage that Lender purchases may
Dot pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may

BY SIGNING BELOW, Borrower accepts and apress to the terms and Covenants contained in this Security Instrurnent and in
any Rider executed by Borrower and recorded with it.

/ . j ’{/W (Seal)

KIRK 51/ SURRIDGE

Chms & Jipa et

JIMIE ¢ VIRAG J
State of ILLINOIS
County of: / M

The forggoing instrument was acktowlaiged-before me this _ (/ / p?f /09 (data)
M :lfmu/%g' «rc;‘.bw ’ VJA)%{/ /

by

V4
(name of person acknowledged). 4
Gicro Anly

(Sigfdtuis of Tarson Taking/dcknowledgement)

(‘ é@w o (Title or Rank)

~ v ;:A‘E‘géé; L [ 4Serial Numbar, if any)
OFFIC
SHARON DALY
NOTARY PUBLIC, STATE °F<;:'Lm
EXPRES:
MY COMMISSION BRTES 0
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SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PiN# a-28~ ot~ 043~ 00

20923054




06/28/2002 14:13 FAX 630 848 1337 MORTGAGE TRADER INC do17

| UNOFFICIAL COPY

LORN #: 4990787

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH day of Juwm, 2002
and js inovporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the ‘*Security Instrument’ ") of the same date given by the undersigned
(the “Borrewer'") to secure Borrower’s Note to  WASHINGTON MUTUAL BARK, FA

(the ““Lender)
of the same date and coveriagith= Property described in the Security Instrument and located at:
5204 W 122MD S§T. 1B, ZLSIP. IL 60803,

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominivm project known as:  cook :

(the ““Condominjum Project™”).
If the owners association or other entity which acts o7 e Condominjum Project (the *‘Owners
Association’) holds title to property for the benefit or usé of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ana agreements made in the
Security Instrument, Borrower and Lender fiurther covenant and agree 4 Icilows:

A. Condominium Qbligations. Borrower shall performall of Borrower’s olligations under
the Condominium Project’s Constituent Documents. The ‘“‘Constituent Documents” " dye the: )
Declaration or any other document which createsthe Condominium Project; (ii) by-laws: /i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whe: due_ all
dues and assessments imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association mamtains, with a generally
accepted insurance carrier, a “‘master’”” or “‘blanket”’ policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Ov/ners Association policy.

What Lerder requires as a condition of this waiver can ¢change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mester or blanket policy.

In the event of a <istribution of property insurance proceeds in lieu of restoration or repair
following aloss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby r=signed and shall be paid to Lender for application to the sums secured
by the Security Instrument, whother or not then due, with the excess, if any, paid to Borrower.

-

C. Public Liability Insuran ¢, Borrower shall take such actions as may be reasonable to
insure that the Owners Association mizintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common <iements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid tu Laader. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument 24 niovided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except riter notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Pronerty or consent to: (i) the
abandonment or termination of the Condominium Project, except for uhapdonment or termination
required by law in the case of substantial destruction by fire or other caszkty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provisiottefthe Constituent
Documents if the provision is for the express benefit of Lender; (iit) terminaiion ¢ nrofessional
management and assumption of self-management of the Owners Association; ov (iv) 2y action
which would have the effect of rendering the public liability insurance coverage mairtaizied by the
Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
Initials: M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

Lt D v seal)

KIRR/S SURRIDGE

@W Z W (Seal)

* JANIE C VIRAG /
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