-

2——23

01010619

UNOFFICIAL C&?ﬁ“’ﬁ‘:‘ .

2002-08-22 11:43:z37

Cook County Fecorder &% .‘58
WELLS GO HOME
MORTGAGE, INC,
FINAL DOC TS -
o S -

BLOOMINGTON, MN 55435-5284

Prepared By:

JOY N. NJOGU

WELLS FARGO HOME
MORTGAGE, INC.

3301 RIDER TRAIL SOUTH
ST. LOUIS, MO 63045

= [Space Above This Line For Recording Data)

MORTGAGE 0000370666

DEFINITIONS

Words used in muliple sections of this documznt are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 21, 2002 .
together with all Riders 1o this document.
(B) "Borrower” is

RENAE BRADSHAW AND DONN SCHIMP Il | llusyuap 2ng woiFe

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
g —'E—Q—
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Lender’'s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated AUGUST 21, 2002
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND SEVEN
HUNDRED AND NO/100 Dollars
(U.S. $ ..300,700,00 . . .. ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Pavinents and to pay the debt in full not later than SEPTEMBER 1, 2032

(E) "Property” means the property that is described below under the heading “Transfer of
Rights in the ‘Praperty.”

(F) "Loan” means (e debt evidenced by the Note, plus interest, any prepayment charges
and late charges ouz under the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means all Ridzrs to this Securily Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X]‘Copzaminium Rider []second Home Rider
D Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
|____| VA Rider ] Biweek!, Payment Rider l:l Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rulec- 25d orders {that have the effect of law) as
well as ail applicable final, nor-appealable judiciai-orinions.

(1) "Community Association Dues, Fees, and Ascsecssments” means all dues, fees,
assessments and other charges that are imposed on’Forrower or the Property by a
condominium association, homeowners association or simi4r ornanization.

(J) "Electronic Funds Transfer” means any transfer of funus, other than a transaction
originated by check, draft, or similar paper instrument, whicii<s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic {are so as to order,
instruct, or authorize a financial institution to debit or credit an account. 5uch term includes,
but is not limited to, point-of-sale transfers, automated teller machine transoctions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dan=ges, or
proceeds paid by any third party (other than insurance proceeds paid under the cover2ges
described in Section 5} for; (i) damage to, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER C#RIGHTS IN THE PROPERTY

This Security Irstrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and (ncdifications of the Note; and (i) the performance of Borrower’s convenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage; nrant and convey to Lender and Lender’s successors and assigns,
the following described property located in the

County of COOK
[Type of Recording Jurisd:ctions [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHEI) HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF. ,

THIS IS A PURCHASE MONEY MORTGAG:.

Parcel |D Number: which currerily has the address of
510 WEST ERIE STREET, UNIT 1205, UNIT 1205 [Street]
CHICAGO [City] . Minois 60610 [Zip Code]
(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prupe.iv, and
all easemenis, appurtenances, and fixtures now or hereafter a part of the propsdy. All
replacements and additions shall also be covered by this Security Instrument. Allor-the
foregeing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Iltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument raceived by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note 2nd this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a)} cash; {b) money order; {c) certified check, bank check, treasurer’s
check or cashier's rheck, provided any such check is drawn upon an insfitution whose
deposils are insuret-by-a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deeined received by Lender when received at ihe location designated in
the Note or at such other lozation as may be designated by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or pariial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insy ficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 10 its rights to-refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is appliea as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lapder may hold such unapplied funds until
Borrower makes payment to bring the Loan currerd. \f Borrower does not do so within a
reasonable period of time, Lender shall either apply gch funds or return them to Borrower.
If not applied earlier, such funds will be applied to the ~itstanding principal balance under
the Note immediately prior to foreclosure. No offset or “lzim which Borrower might have
now or in the future against Lender shall relieve Borrower froin inaking payments due under
the Note and this Security Instrument or performing the covewants and agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise geszribed in this Section 2,
all payments accepted and applied by Lender shall be applied in (he following order of
priority: (a) interest due under the Note; {b) principal due under the Notz; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymert in'the order in
which it became due. Any remaining amounts shall be applied first to late Cliarges, second
to any other amounts due under this Security instrument, and then 1o reduce n% orincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic payment wiich
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. if more {han one Periodic payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amaunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insurance ‘regdired by Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or any sunis payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums,in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” A" crigination or at any time during the term of the Loan, Lender may
require that Community” Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish o Lender al'notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds forcicrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrew iitems at any time. Any such waiver may only be in
writing. In the event of such waiver, Bor-ower shail pay directly, when and where payable,
the amounts due for any Escrow Iltems ior which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisn te~Lander receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purnoses be deemed to be a covenant and
agreement contained in this Security Instrument, as e phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Esiruw lems directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for an Es’row Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall'then be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Seciien 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amsinats, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaount (a) sufficientio-nermit
Lender to apply the Funds at the time specified under RESPA, and (b) not i¢_evceed the
maximum amoun! a lender can require under RESPA. Lender shall estimate the aro:nt of
Funds due on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow Iltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Barrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in af cordance with RESPA. but in no more than 12 monthly payments. If there is a
deficiency of ~unds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RZSPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency ir accordance with RESPA, but in no more than 12 monthly payments.

Upon paymenc.if full of all sums secured by this Security instrument, Lender shall
promptly refund to Borrowar any Funds held by Lender.

4, Charges; Liens. Gorrewer shall pay all taxes, assessments, charges, fines, and
impositions attributable to' the Propenty which can attain priority over this Security
Instrument, leasehold payments o7 qround rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
[tems, Borrower shall pay them in th mianner provided in Section 3.

Borrower shall promptly discharge. 20y lien which has priority over this Security
instrument unless Borrower. (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good futy by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opiiion operate to prevent the enforcement
of the lien while those proceedings are pending, -ou’ _only until such proceedings are
concluded; or {c) secures from the holder of the lien 24 agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject 1o a lien which can attain priority over il is Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 dayz =% the date on which that
notice is given, Borrower shall satisfy the lien or take one or mure of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es.ale tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiinp or-hereafter
erecled on the Property insured against loss by fire, hazards included wittin‘the term
"extended coverage,” and any other hazards including, but not limited to, earthgaakas and
floods, for which Lender requires insurance. This insurance shall be maintained ) the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or cerification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’'s equity in the
Property, or the contents of the Property, against any risk, hazard or liabilily and might
provide gréate, or lesser coverage than was previously in effect. Borrower acknowledges
that the cost Of the insurance coverage so obtained might significantly exceed the cost of
insurance that 2oriower could have obtained. Any amounts disbursed by Lender under
this Section 5 shali-Uzcome additional debt of Borrower secured by this Security Instrument.
These amounts shall bear.interest at the Note rate from ihe date of disbursement and shall
be pavable, with such interzst, upon notice from Lender to Borrower requesting payment.

All insurance policies regzired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove-such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts <l aid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, uci otherwise required by Lender, for damage to,
or destruction of, the Propenty, such policy shal~include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give promot potice to the insurance carrier and
Lender. Lender may make proof of loss if not made nremptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarle  proceeds, whether or not the
underlying insurance was required by Lender, shall be apuliazto restoration or repair of the
Property, if the restoration or repair is economically feasible 4na)Lender’s security is not
lessened. During such repair and restoration period, Lender sha!i_have the right 1o hold
such insurance proceeds until Lender has had an opportunity to (nzpect such Property to
ensure the work has been completed to Lender’s satisfaction, pravided *nat_such inspection
shall be undertaken promptly. Lender may disburse proceeds for thie repairs and
restoration in a single payment or in a series of progress payments-as _the work is
completed. Uniess an agreement is made in writing or Applicable Law requiies /nterest to
be paid on such insurance proceeds, Lender shall not be required to pay Borov.er any
interest or earnings on such proceeds. Fees for public adjusters, or other third paities,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to setlle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 292 gr otherwise, Borrower
hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, wirether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal resideice within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy) unless Lender otherwise agrees in writing, which consent shall not
be unreasonably with!ielZ, or unless extenualing circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenunce and Protection of the Property; Iinspections. Borrower
shall not destroy, damage Oi unipair the Property, aliow the Property to deteriorate or
commit waste on the Property. ‘Whether or not Borrower is residing in the Property,
Borrower shall maintain the Propeity in order to prevent the Property from deteriorating or
decreasing in value due fo its conditicii~Unless it is determined pursuant to Section 5 that
repair or restoration is not economicain’ feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioratizn or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring (he Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paymenis. as the work is completed. If the
insurance or condemnation proceeds are not sufficient’tc repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the czmpletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and irapections of the Property.

if it has reasonable cause, Lender may inspect the interior of thie improvements on the
Property. Lender shall give Borrower notice at the time of or prior 1 such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during thr: Loan
application process, Borrower or any persons or entities acting at the directio: o’ Rarrower
or with Borrower’'s knowledge or consent gave materially false, misleading, or-inaccurate
information or statements to Lender (of failed to provide Lender with material infcrmation)
in connection with the Loan. Material representations include, but are not limii=d" 10,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’'s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy. proceeding. Securing the Property includes, but is not limited to, entering the
Praoperty 1o make repairs, change locks, replace or board up doors and windows, drain
water from_pihes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section §,
Lender does nol t2ve to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs-no-iability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shail become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date oi risbursement and shail be payable, with such interest, upon
notice from Lender to Borrower /eguesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the
pravisions of the lease. |f Borrower arquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender 2gices to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgad~ Insurance coverage required by Lender
ceases to be available from the morigage insurei (hat previously provided such insurance
and Borrower was required to make separately designzed payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prem:ums required to obtain coverage
substantially equivalent to the Mortgage I[nsurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Moiipage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. i =ubstantially equivalent
Mortgage Insurance coverage is not available, Barrower shall continzz-te pay to Lender the
amount of the separately designated payments thal were due when tne (fisurance coverage
ceased to be in effect. Lender will accept, use and retain these rayments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu'i, snd Lender
shall not be required to pay Borrower any interest or earnings on such loas rzserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {1 the
amount and for the pericd that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay ithe premiums
required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
{ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require tne mortgage insurer to make payments using any source of funds that the
mortgage insur2r may have available {which may include funds obtained from Mortgage
Insurance premiumns).

As a result of thise agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any otae: entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts tlizt derive from (or might be characterized as) a porlion of
Borrower’s payments for_iortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or redu:irg losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s.risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ofte1 teimed “captive reinsurance.” Further:

(a) Any such agreements will not aff2ct the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms r{ the Loan. Such agreements will not increase
the amount Barrower will owe for Mortgage insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the 1ir,nis Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners #rotection Act of 1998 or any other law.
These rights may include the right to receive certain- diiclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the ‘Moartgage Insurance terminated
automatically, and/or to receive a refund of any Mortgagc insyr2nce premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MisZal'aneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ajplied to
restoration or repair of the Property, if the restoration or repair is economita’ly feasible and
Lender’'s security is not lessened. During such repair and restoration period, (Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opporw4ity to
inspect such Property to ensure the work has been completed to Lender's satisfartian,
provided that such inspection shall be undertaken promptly. Lender may pay for the reprivs
and restoration in a single disbursement or in a series of progress payments as the work-is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

&m_,‘:#
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In the event of a fotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security
Instrument skall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractior: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before e partial 1aking, destruction, or loss in value. Any balance shall be
paid o Borrower.

In the event of a p2-ial taking, destruction, or loss in value of the Property in which
the fair market value of the Pronerty immediately before the partial taking, destruction, or
loss in value is less than the‘amaunt of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall b applied to the sums secured by this Security
Instrument whether or not the sums ar¢ then due.

If the Property is abandoned by Boricwer, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next wentznce) offers to make an award to settle a
claim for damages, Borrower fails to responu-15-L.ender within 30 days after the date the
notice is given, Lender is authorized to collect ara apoly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the stirs secured by this Security Instrument,
whether or not then due. “Opposing Party” means {ke third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’'s interest in the Property or rights under tki: 3acurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reins:ate as provided in
Section 19, by causing the action or proceeding to be dismissed with a-vuling that, in
Lender’'s judgment, precludes forfeiture of the Property or other materia. iripairment of
Lender’s interest in the Property or rights under this Security Instrument. The picceeds of
any award or claim for damages that are attributable to the impairment of Lendeis interest
in the Property are hereby assigned and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 10
release the liability of Borrower or any Successors in Interest of Borrower. Lender shal} not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any.Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signer?): (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
the co-signer’'s interest in the Property under the terms of this Security instrument; (b) is not
personally obligater to pay the sums secured by this Security Instrument; and (c) agrees
ihat Lender and’amy-ather Borrower can agree to extend, modify, forbear or make any
accommodations with.regard 1o the terms of this Security instrument or the Note without the
co-signer’s consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations ader this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrowear's rights and benefits under this Security Instrument.
Borrower shall not be released frcm Borrower’s obligations and liability under this Security
instrument unless Lender agrees 10 such release in writing. The covenants and agreements
of this Security Instrument shall bind (ex.ept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Barroiver fees for services performed in
connection with Borrower’s default, for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrument, ncluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regary 15 _any other fees, the absence of
express authority in this Security Instrument to charge 2 suecific fee 10 Borrower shall not
be construed as a prohibition on the charging of such fee: Cender may not charge fees that
are expressly prohibited by this Security Instrument or by Applcab.e Law.

if the Loan is subject to a law which sets maximum loan chaigzs, and that law is finally
interpreted so that the interest or other loan charges collectes a1 io be collected in
connection with the Loan exceed the permitted limits, then: {a) any such joan charge shall
pe reduced by the amouni necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits wio ve refunded
to Borrower. Lender may choose 1o make this refund by reducing the principal.-dvied under
the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or nol a prepayment charge is provided for under the Note). Borrower’s acceptance otany
such refund made by direct payment 1o Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice 10
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address siated herein unless Lender has
designated ~nuther address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lerder. If any notice required by this Security Instrument is also required
under Applicable .aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law, ~werability; Rules of Construction. This Security Instrument shall
be governed by federal law _2nd the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations oi“‘Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contraci,or it might be silent, but such silence shall not be
construed as a prohibition against agrezment by contract. In the event that any provision or
clause of this Security Instrument or ko Mote conflicts with Applicable Law, such conflict
shall not affect other provisions of ihis Scdifity Instrument of the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (@) words of ihe masculine gender shall mean and
include corresponding neuter words or words C( the feminine gender; (b} words in the
singular shall mean and include the plural and vicz versa, and (c) the word “may” gives
sole discretion without any obligation to take any actioii.

17. Borrower’s Copy. Borrower shall be given one Coly of the Note and of this
Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Boirowe. As used in this
gection 18, “Interest in the Property” means any legal or beneficizi-interest in the Property,
including, but not limited to, those peneficial interests {ransferrer’ 17 @ bond for deed,
contract for deed, installment sales contract or escrow agreement, the ‘ntent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrowei 2. -sold or
transferred) without Lender's prior written consent, Lender may require immediate mayment
in full of all sums secured by this Security Instrument. However, this option shal._not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no ac.eieration had occurred; {b) cures any default of any other covenants or
agreements; (cl-pays all expenses incurred in enforcing this Security Instrument, including,
but not limited ‘q, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurrer for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and {d) takes such action as Lender may reasonably require
o assure that Lender's irierest in the Property and rights under this Security instrument,
and Borrower’s obligation 20 pay the sums secured by this Security Instrument, shall
continue unchanged. Lender riay require that Barrower pay such reinstatement sums and
expenses in one or more of the foillowing forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institetion, whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electromie funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations serared hereby shall remain fully effective as if no
acceleration had occurred. However, this right-te reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nctize of Grievance. The Note or a partial
interest in the Note (together with this Security Instreinent) can be sold one or more limes
without prior notice to Borrower. A sale might result in 2'chiange in the entity (known as the
" oan Servicer”) that collects Periodic Payments due urdecr the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ong or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan Servicer,
Borrower will be given written notice of the change which will state“thz name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or sericina. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the piirchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be iransferred to a successor Loan Servicer and are not assumed by inpe Note
purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

SiLi4  Rev 12/27/00 Page 14 of 1B {l:nmm@‘- V721 FORM 3014  1/01

e




UNOFFICIAL QQPYS

335

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity 1o take corrective action provisians of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as foxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fedzra laws and laws of the jurisdiction where the Property is located that relate to
health, safety’” nr environmental protection: (c) “Environmental Cleanup” includes any
response action vsmedial action, or removal action, as defined in Environmental Law; and
{d) an “Environinents! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not Cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, orthreaten to release any Hazardous Substances, on or in the
Property. Borrower shall not-dJ. nor allow anyone else to do, anything affecting the
Property (a) that is in violatior™ of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which,due 1o the presence, use, or release of a Hazardous
Subslance, creates a condition that dguversely affects the value of the Property. The
preceding two sentences shall not apply iy tne presence, use, or storage on the Property of
small quantities of Hazardous Substances that a:e generally recognized to be appropriate to
normal residential uses and to maintenance cf the Property (including, bul not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice &t (a) any investigation, claim,
demand, lawsuit or other action by any governmental or‘rzgulatory agency or private party
involving the Property and any Hazardous Substance .o environmental Law of which
Borrower has actual knowledge, {b) any Environmental Condition, .ncluding but not limited
to, any spilling, leaking, discharge, release or threat of release of a:jv Hazardous Substance,
and (c) any condition caused by the presence, use or release of o razardous Substance
which adversely affects the value of the Property. If Borrower learns, 41 is’ notified by any
governmental or regulatory authorily, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall
promptly take all necessary remedial actions in accordance with Environinedats . Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree au
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. |f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitled to collect all ei(penses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relezse this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Burrower a fee for releasing this Security Instrument, but only if the fee is paid
1o a third pariv..cr services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homes*cad. in accordance with Illinois law, the Borrower hereby releases
and waives ali rights unage! znd by virtue of the lllinois homestead exemption laws.

25 Placement of Collater=i ¥ rotection Insurance. Unless Borrower provides Lender
with evidence of the insurance co¥<irige required by Borrower's agreement with Lender,
Lender may purchase insurance ot Bnrrower's expense to protect Lender's interests in
Rorrower’s collateral. This insurance maY, but need not, protect Borrower’s interests. The
coverage that Lender purchases may nct.pay any claim that Borrower makes or any claim
ihat is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required Dy Porrower’s and Lender's agreement, If
Lender purchases insurance for the collateral, Borrcwer will be responsible for the costs of
that insurance, including interest and any other chargzs Lender may impose in connection
with the placement of the insurance, until the effective daie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Barrower’s total outstanding
balance or obligation. The costs of the insurance may be mo-e thzn the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

‘@—é IﬁMZ {Seal)

DONN . SCHIMP 1I ' Borrower

-_ M&M (Seal)
RENAE E. BRADSHAW Borrower
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STATE OF ILLINOIS, Lool.  County ss:

I A
N A ET AT 2 7. wWailem
for said county and state do hereby cerify that

RENAE BRADSHAW AND DONN SCHIMP il

. a Notary Public in and

personally known fo nie/to be the same person(s) whose na
foregoing instrument, appear=d before me this day in person,
he/shned and deliverceidhe said instrument as his/h
for the Uses and purposes therein sct forth.

Given under my hand and official seal, this T\ %~ dayof Puguk

me(s) subscribed to the
and acknowledged that
erffieipfree and voluntary act,

looz, .

My Commisssion Expires:

..oonnouuonounoonn ’; (SR, R U}\A—-

VFFICIAL SEAL®  § o puic
FRANCINE E. WHALUM
Notary Public. Srate of lilinoid

Commission Expires 7/128/08
0?3000000000000*0‘0000 (214

>

sesbsee s
L 3
rY Ll *®
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LEGAL DESCRIPTION

Unit (1105 I and Parking Unit [1 Q213 ] in Erie on the Park Cuudunumum as “delineated and defined on the plat of
survey of the following described pan.el of real estate: _ _

A portiou of Lots 6,7, 8, 9,10, 11, 12, 20, 21, 22, 23, 24, 25, 26 together with part of the vacated 18 foot alley adjoiniﬁg said
Lots in Block 12 (taken as a tract) in Higgins, Law and Compuny’s Addition to Chicago in the Northwest Quarter of Section 9,
“Township 39 Nurth, Rapge 14, East of the Third Principal Meridian, in Cook County, Lllinois described as follows:

Note: The North line of said tract is '"Due East-West" for the following courses: beginning at a peint in the North line of said
Lot 8, said point being 41.33 fert West of the Northeast corner of said Lot 7; Thence South 34 degrees 27 minutes {7 seconds
East, 73.29 feet to a point in tneLnct line of said Lot 7,said point being 60.44 feet South of the Northeast corner of said Lot 7;
Thence South 0 degrees (4 minutes Fust along said East line of Lot 7, 3.41 feet to a point that is 36 feet North of the Scuthywest
corner of said Lot 6; Thence South 3% drgrees 44 minutes East, 43.29 feet to the Southeast corner of Lot 6; Thence South 40
degrees 29 minutes 40 seconds East, 23,57 feet to a point in the North line of said Lot 24, said point being 56.67 feet West of the
Northeast corner of said Lot 26: Thence Scut), 34 degrees 27 minutes 07 seconds East 100.34 feet to a point in the East line of
said Lot 26, said point being 82.74 feet South of the Northeast corner of said Lot; Thence South () degrees (14 minutes East on .
the East line of said Lot 17.11 feet to the Southeu’st corner thereof; Thence due West on the South line of said tract, 89.35 feet
to a point that is 54.65 teet East of the Southwest coraer of said Lot 21; Thence North 34 degrees 23 minutes West 263.79 feet
to a point in the North line of said Lot 12, said point belng 1.94 feet East of the Northwest corner of said Lot; Thence due Eaat

~on the North line of said tract, 100.68 1eet to the point ot r‘. ..mmg, in Coak County, inois.

" Which survey is attached as Exhibit " 3" to the Declaration of Conrdominium recorded July 12, 2002 as document number
0020765722, as amended from time to tinle, together with its undivir".ed percen_tuge interest in the common elements.

T . . o | o
The mortgagor also hereby grants ta the mortgagcc its successors and assigns; a5 rght and easements appurtenant to the sub_;cct -
unit described herein, the rights and easements for the bcncﬁt of sald unit set fortrin thc declaranon of condo:mmum

L

. L. F

‘This mortgage is sub_]ect to all rights, easements and covenants, provisions, and reservaiion rantained in sald declaration r.he same -
as though thc provisions of said declaration were recited and stipulated at length herein. :

~PIN #17-09-500-018-0000
17-09-122-006-0000
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CONDOMINIUM RIDER 0000370666

THIS CONDOMINIUM RIDER is made this ....2..1.:a‘.%.9?!.1.9!.&9.99.5.1.-..2.99.? ................... and 18

incorporated into and shall be Jdeemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity Deed (the “Qecunty Instrument”) of the same date given by the undersigned (the “Borrower")

1o secure Borrowers e i ———
WELLS FARGO Hr‘-IM’: MORTGAGE‘ ‘NC. -----------------------------------------------------------------------------------------------------

......................................................................

(the “Lender”) of the seme date and coven &the Property described in the Security Instrument and
510 WEST ERIC STREET, UNIT 12

...............................................................................................................................

The Property includes a unit in jagether with an un ivided interest in the common clements of, a
condominium project known as: BN THE BARK ..

(the “Condominium Project”). M e nwners association OF other entity which acts for the
Condominium Project (the “Owners Assaciation”) holds title to property for the benefit or use of its
members Of shareholders, the Property also nc.udes Borrower's interest in the Owners Association and

the uses, proceeds and benefits of Borrower’s inyziest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ans agree as follows:

A. Condominium Obligations. Borrowel shall perform all of Botrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are_ the: {1)
Declaration or any other document which creates ihe Condeiminium Project; (1) by-laws; (i) code of
regulations; and (1v) other equivalent documents. Borrower shoii prompily pay. when due, all dues and
assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairixms, with 2 generally accepted
insurance carrier, @ “master” or “blanket” policy on the Condominium Praject which 1s satisfactory 10
Lender and which provides insurance coverage in the amounts (includirg deductible levels), for the
periods, and against Joss by fire, hazards included within the term rextended coverage,” and any other
hazards, including, but not lLimited 10, earthquakes and floods, from which Leader requires insurance,
then: (i) Lender ~vaives the provision in Section 3 for the Periodic Payment 10 Letder of the yeasly
premium installments for property insurance on the Property; and (i) Borrowes’s Soligation under
Section 5 to mal 1ain property msuyance coverage on the Property is deemed satisfied *< sie extent that

the required cOVerage s provided by the Owners Association policy-

Form 3140 1/01 (Page 1 of 3)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event Gf a-Jistribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the umit or to common elements, any proceeds payable to Borrower

are hereby assigned urd shall be paid to Lender for application 10 the sums secured by the Security
Instrument, whetherorwot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarice <Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamntains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of‘any award or claim for damages, direct or consequential, payable

1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common cleinents, or for any conveyance in Lieu of condemnation, are
hereby assigned and shall be paid to Lendor-Such proceeds shall be applied by Lender to the sums

secured by the Security Instrument as provided y Section 11.

E. Lender’s Prior Consent. Borrower shall not, excépt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the ‘Property or consent 10! (i) the abandonment or
termination of the Condomimum Project, except for abundonment o1 termination required by law in
the case of substantial destruction by fire or other casually or.in the case of a taking by condemnation
or eminent domain; (u) any amendment to any provisiop: of the Constituent Documents if
the provision is for the express benefit of Lender; (il) termiia‘ion of professional management and
assumption of sclf-management of the Owners Association; 65 (V) #nY action which would have the
effect of rendering the public liability insurance coverage maintiine¢ by the Owners Association

unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be piyable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ricet,

(Seal)
-Borrower

2"
DONN N. S€HIMPIlT (]

%Aﬂ_{ié&// W/ (Seal)
AE E. BRADSHAW -Borrower
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3/1 ADJUSTABLE RATE RIDER 0000370666
(1 Year LIBOR Index - Rate Caps)

(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 21stday of AUGUST, 2002 , and is
incorporated into‘and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

to secure Yorrower’s Adjustable Rate Note (the “Note”) to
WELLS FARGO HOME 361 TRACEMNG e (the “Lender”)

.......................................................................................

of the same date and coverng the proFcn described in the Security Instrument and located at:
c

210 WEST ERIE STREET, UNIT 1205, CHICAGO, IL. 60610

..............................................................................................................................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MIONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'] INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ZHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to“tne covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a:d azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..8.375...1% The Note provides for changes in the
interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate T will pay may change on the first day of Sel TEMBER, 2005 454 may
change on that day every 12th month thereafter. Each date on whick iy interest rate could
change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Jndex” 1s
the one-year London Interbank Offered Rate (“LIBOR") which is the average of interbazik offered
rates for one-year U.S. dollar-denominated deposits in the London market, as published it The
Wall Sitreet Journal The most recent Index figure available as of the date 45 days before vach
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO57L Rev, 01/15/02
Single Family - Fannie Mae Uniform Instrument
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(C) Calculation of Changes 0000370666
Before each Change Date, the Note Holder will calculate my new interest rate by adding
.t.w.q..a.n.d.p.nezquar.tgr.m.mgn.taggmi.nta.(....z-.zm.‘?(e). ................................... to the Cument Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage sot (0.125%). Subject to the limits stated in Section 4D) below, this rounded
amount will bery new interest rate until the next Change Date.

The Note Hold¢r svill then determine the amount of the monthly payment that would be sufficient
to repay the unpai principal that 1 am expected to owe at the Change Date in full on the maturity
date at my new Iniercstrate in substantially equal payments. The result of this calculation will be
the new amount of my ricnthly payment.

(D) Limits on Interest Ra%e Changes

The interest rate [ am zcquired to_pay at the first Change Date will not be greater than
...... 7.375........% or less than (... 3,375, %. Thereafter, my interest rate will never be increased or
decreased single Change Date by more than
......................................................................................................................... from the rate of

intglﬁesét‘,é have been paying for the preceding 12 months. My interest rate will never be greater than
V)

(E) Effective Date of Changes

My new interest rate will become effective on <ach Change Date. T will pay the amount of my new
monthly payment beginning on the first month)y-payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective Gac of any change. The notice will include
information required by law 10 be given to me and also thé title and telephone number of a person
who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER

Section 18 of the Secunty Instrument is amended 10 read as 1ollovs:

Transfer of the Property or 2 Beneficial Interest in Borrower. £.8 used in this Section 13,
“Interest in the Property” means any legal or beneficial interest 1 “fie Property, including, but
not limited to, those beneficial interests transferred in a bond fo. desd, contract for deed,
installment sales contract or escrow agreement, the ntent of which is 7ne transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold 5r tlansferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is 501067 transferred)
without Lender’s prior written consent, Lender may require immediate paymer. in full of all
sums secured by this Security Instrument, However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not ercroise this
option if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended iransferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will nmot be impaired by the loan

assumption and that the msk of a breach of any covenant or agreement 1n this Security
Instrument is acceptable 10 Lender.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOS57L Rev. 01/15/02
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition

to Lender’s consent 10 the loan assumption. Lender may also require the transferec to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all

the promises and agreements made in the Note and in this Security Instrument. Borrower w
continue 10 be obhgated under the Note and this Security Instrument unless Lender releases
Borrower 1 wnting.

If Lender er<tvises the option 10 require immediate payment in full, Lender shall give Borrower
notice of acczieietion. The notice shall provide a period of not less than 30 days from the date
the notice i gven-in accordance with Section 15 within which Borrower must pay all sums
secured by this Securty Instrument. If Borrower fails to pay these sums prior to the expiration
of this peried, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demard.on Borrower.

BY SIGNING BELOW, Borrover ancepls and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

= {Seal)
DOIT PLSCHIMP ] -Borrower

'@ <
RENAE E. BRADSA -Borrower

ECO5TL ey, 01/15/02
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