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DEFINITIONS A
e

Words used in multiple sections of this documca. aré defined below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which isdatzd  August 13, 2 002 ,
together with all Riders 1o this document.
B) "Borrower” is JOSE PATINO, JOSEFINA PATINO, MU3BAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation. that ig acling
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee ender this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, el. (888) 679-MERS.

DoC  #:323151 APPL #:0008883456 LOAN 4:0008883456 INV #:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  Form 3014 1/

~GA(IL
% (1L} (o010}

W -z TR




FGI¥Cc603

(D) "Lender" is GN Mortgage Corporation , a Wisconsin Corporation

Lender is a
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Corporation

organized and existing under the laws of Wisconsin
Lender’s addressis 10 North Roselle Road, Roselle, IL, 60172

(E) "Note" means the promissory note signed by Borrower and dated August 13, 2002
The Notc states that Borrower owes Lender Seventy rive Thousand and No/100

Dollars

(US.$ 75,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than  September 1, 2022 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propert.*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th¢ Llote, and all sums duc under this Security Instrument, plus interest.

(H) "Riders™ igans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o De-cracated by Borrower [check box as applicable]:

] Adjustable Ratc Riger [ | Condominium Rider [_1Second Home Rider
Balioon Rider (N Planned Unit Development Rider [ _| 1-4 Family Rider
VA Rider L] Biweekly Payment Rider [ Other(s) [specify)

(I} "Applicable Law" means all conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

J) "Community Association Dues, Fees, and /asse isments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Croperty by a condominium association, homcowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of 105, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn ar’ electronic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 0, point-of-sae trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatcd <i¢ aringhouse transfers.

(L) "Escrow Items" means those items that are described in Sectton 3,

(M) "Miscellaneous Proceeds” mesang any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describid in.Section 5) for: (1
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pa't of the Property;
(ii1) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as w - wz valye andfor
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defa:!t on, the
I—-O'

dll,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from ume 1o time,
or any additional or successor legistation or regulation that govems the same subject matter, As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard o a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA_
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exicnsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
1o MERS (solcly as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

"The legal description attached hereto is a part of the Mortgage"

Parcel ID Number; 02-01-302-077-1032 which currently has the address of
13A E DUNDEE QUARTER, 106 [Strect]
Palatine [City], Tllinois 60074 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecizd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. A.l replacements and additions shall also
be covered by this Security Insirument. All of the foregoing is referred w0 this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal it's 10 the intercsts granted
by Borrower in this Security Instrument, but, if necessary to comply with Jaw o1 Cusiom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to cxercise any 1 all of those inicrests,
including, but not limited to, the right to foreclose and sell the Property; and to lake ary-action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby con: cved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,. except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Propaity 2gainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitue 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lale charges duc under the Note. Borrower shall also pay funds for Escrow Iems
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pursuant to S¢ction 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futy=:, tut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenddr riay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. 1ot applied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately raor 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender chiii relieve Borrower from making payments due under the Note and this Security
Instrument or performing the cor erants and agreements sccured by this Security Instrument,

2. Application of Paymens or.Proceeds. Except as othcrwise described in this Section 2, all payments
accepled and applied by Lender sheil be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢, amounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it lecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dug inder this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrowe: 40r a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymer may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanair.g, “ender may apply any payment received from
Borrower to the repayment of the Periodic Paymenis if, and v the extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is-applie2-to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froveess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrypint as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if apy: {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preraiums, if any,
or any sums payable by Bomower o Lender in lieu of the payment of Mortgage Insurance p eviums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, thc amounts due for any Escrow Items for which payment of

DOC  #:323154 APPL #:0008883456 LOAN #:0008883456

Initials: Gz é

D -6A(IL) (0010) Paga 4 of 15 Form 3014 1/01
g 1.0




UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lendcr receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
1o provide receipts shall for all purposcs be decmed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails lo pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender (o apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable éstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shell be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including’s-ender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender ciinit apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyiug the Escrow Itcms, unless Lender pays Borrower intercst on the Funds and
Applicablc Law permits Leauer o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid O bz Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower arid Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witnout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held it escrow, as defined under RESPA, Lender shall account 10
Borrower for the cxcess funds in accordance will KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bosrowor a3 required by RESPA, and Borrower shall pay 0
Lender the amount necessary 1o make up the shortage in-accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds heidir’escrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali-pzy-to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 :uonthly payments.

Upon payment in full of all sums secured by this Sccurity [n=Zument, Lender shall promptly refund 1o
Borrower any Funds held by Lendcr.

4. Charges; Liens. Borrower shafl pay all laxcs, asscssmCHu, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Inswoment, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anZ Assessments, if any. To the

extent thal these ilems are Escrow Items, Borrower shall pay them in the manncr prov ided in Section 3.
Borrower shall promptly discharge any licn which has priority over this Secarity [nstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a/man 1er acceplable 10
Lender, but only so long as Borrower is performing such agrecment; (b) contcsts the lien 4074 faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operae @ prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings a= concinded;
or (c) securcs [rom the holder of the licn an agrecment satisfactory 1o Lender subordinating the xen 10 this
Security Instrument. If Lender dctermines that any part of the Property is subject 10 a lien which can atlain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the licn. Within 10

[
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Ppay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services an.d subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by fie Vederal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower,

If Borrower fails 5 maintain any of the coverages described above, Lender may obtain insurance
rmower’s expense. Lender is under no obligation to purchase any
particular type or amount o/ ¢rverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s <quify-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide ‘greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the rswrance coverage so obtained might significantly excced the cost of

PGIHT60T
)
g
g

All insurance policies required by Lender and fesievsals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall lave the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly givc'to Leadar all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, net otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance ¢ urier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is econoinicy'y, feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bavz. the tight o
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensvie the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
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excess, if any, paid to Borrowcr. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower docs not respond within 30 days 10 2 notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Notc or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurancc
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance procecds either (0 repair Or restore the Property of to pay amounts unpaid under the
Noic or this Security Instrument, whether or not then due.

6. Oclup2ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiter the cxecution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s princizal residence for at Jeast one year aftcr the date of occupancy, unless Lender otherwise
agrees in wriling; which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond becrower’s control.

7. Preservation, Main‘epance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair-tiue Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residin iw the Property, Borrower shall maintain thc Property in order (o prevent
the Property from deleriorating or decressing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or 'damage. If insurance of condemnation procceds are paid in
conncction with damage to, or the 1king Ct, tac- Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcasa proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymerd s in a serics of progress payments as the work is
completed. If the insurance or condemnation procesds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the-coznpletion of such repair or restoration,

Lender or its agent may make reasonable entries wpori- and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspectio-specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application proccss,
Borrower or any persons or entities acting at the direction of Borrowsr o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or (tat.ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matcrip! represeniations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property-as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Se(urity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insyvinest, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or agite under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation oF rodsiture, for
enforcement of a lien which may atain priority over this Security Instrument or 1o cnforce “laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing andfor rcpairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by a Lien which
has priority over this Security Instrument; (b) appearing in court, and (c) paying rcasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including iis
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t0 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall bear interest at the Notc rate from the date of

disbursement and shall be Payable, with such interest, upon notice from Lender to Borrower requesting
payment.

agrees to the merger in writing.

17, Mortgage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Bormrower <ball pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgas,c insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previged such insurance and Borrower was required to make separately designated payments
toward the prenurime for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivaleat +o the Montgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substartially equivalent Mortgage Insurance coverage s not available, Borrower shall

$CoY 600

coverage ceased 0 be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurarice. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, anc Lender shall not pe required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longes rquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requues) provided by an insurer selected by Lender again becomes
available, is obtaincd, and Lender requires separateiy Jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance ac a condition of making the Loan and Borrower was

shall pay the premiums required to maintain Mortgage Iisimance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance rads in accordance with any written agreement
between Borrower and Lender providing for such terminatior o yntil lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation i pay iniorest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par'y to the Mortgage Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduse Josses, These agreements are
on terms and conditicns that are satisfactory to the mortgage insurer and the other oarty (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments using-any source of funds
that the morigage imsurer may have available (which may include funds obtained froiq M Jrtgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiv reimsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouhts that derive
from (or might be characterized as) a portion of Borrower’s Ppayments for Mortgage Insurance, i txchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreemcent provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid to the
insurer, the artangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to Trequest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were umearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of rcpair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property 10 cnsurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymcnts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inlerest or camings on such Miscellancous Procecds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessencd, the Miscellancous
Procceds shali be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, 1f anv, paid (o Borrower. Such Miscellancous Procecds shall be applied in the order provided for
in Section 2.

In the even: i~ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to/the/snms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrowcr. ;
In the event of a partizs taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial Laking, destruction, or loss in value is equal 1o or grealer
than the amount of the sums sesured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlezs rivower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark=t value of the Property immediately before the partial taking,
destruction, or loss in value. Any halance shal? be paid 1o Borrowcr.

In the cvent of a partial taking, destructior ot loss in value of the Property in which the fair market
value of the Property immediately before the partia! saking, destruction, or 10ss in valuc is less than the
amount of the sums secured immediately before (ne partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Muaspellancous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the suiis-are: then due.

If the Property is abandoned by Borrower, or if, after aetce by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers 1o make an award- (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is “iven, Lender is authorized w collect and
apply the Miscellancous Proceeds either 10 restoration Or repair of the Pruporty or 10 the sums sccured by this
Security Instrument, whether or nol then due. "Opposing Party” meaas the-third party thal owcs Borrower
Miscellancous Proceeds or the party against whom Borrower has a right ¢ ction in regard to Miscellancous

Procceds.

Borrower shall be in default if any action or procceding, whether civil # criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrzent of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can curé such a delault and, if accelcration
has occurred, reinstaie as provided in Section 19, by causing the actiop or procecding to be dismisscd with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maicriab umpairment of
Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of any avrard or claim

for damages that are attributable 1o the impairment of Lender’s interest in the Property ar¢ licreby assigned

and shall be paid 1o Lender. )
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment oF modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower Or any Successor in Intercst of Borrower shall not operate 10 rclease the liability of Borrower Or
any Successors in Interest of Borrower. Lender shall not be required o commenco proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by rcason of any demand made by the original Borrowcr or
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Botrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 0 morigage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can dgrec to extend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the Co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under (this Security Instrument in writing, and is approved by Lender, shall obtain alj of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from

Borrowei = obligations and Liability under this Security Instrument unless Lender agrees to such release In

20} and bencir ke suceessors and assigns of Lender.

14. Loan Ca; rges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauii. {or the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, iaclading, but not Limited 1o, attorneys” fees, property nspection and valuation fees, In
regard to any other fecs, the =hsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be congt: 070 as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to a lay which sets maximum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or 10 be collected in connection with the Loan exceed the

GO 600

to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos 1. make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mignt 'ieve arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Securiiy. Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whep actualiy delivered 10 Borrower's notice
address if sent by other means, Notice to any one Borrower shall consticiie notice to gl Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shail- p< e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. P aower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower’s change of
address, then Borrower shall only report a change of address through that specified proccuure, There may be
only one designated notice address under this Security Instrument at any one time. Any not'ce-1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir; nialess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secioty Instrument
shall not be deemed 1o have been given to Lender until actually reccived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment veul satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, byt
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of thig Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrowcr shall be given on¢ copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial mterest in the Property, including, but not limited 10,
those beneficial ntercsts transferred in a bond for deed, contract for deed, instaliment sales CORMract or CSCrow
agreement, the intent of which is the transfer of tide by Borrower al a future date to a purchaser.

If all or zay part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a naturas person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lended pay requirc immediate payment in full of all sums secured by this Security Instrument.
However, this optisi chall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender excreisns this option, Lendcr shall give Borrower notice of acceleration. The notice shall
provide a period of noi-less than 30 days from the date the notice is given i accordance with Section 135
within which Borrower muat ray all sums sccured by this Security Instrument. If Borrower {ails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or Jeznand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have cnforcement of this Security fnstrument discontinued at any time prior
1o the earliest of: (a) five days before sale Of the Property pursuant 10 Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might spesify for the \ermination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower. (a) pays
Lender all sums which then would be due under thi® Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (C) pays all expenses incurred in
cnforcing this Security Instrument, including, but not sizited 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender’s intercst in the
Property and rights under this Security Instrument and (d) 'ax<s such action as Lender may rcasonably
require 1o assure that Lender’s interest in the Property and nchis under this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruriien, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Berrower pay such reinstatcment sums
and expenses in One of more of the following forms, as selected by Lend2s (a) cash; (b) money order; {(€)
certified check, bank check, treasurer’s check or cashier’s check, provided any wich check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or cniity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial anteresl in the
Note (together with this Security Instrument) can be sold one or more times without prior noticc 10 ROrowoer.
A sale might result in a change in the entity (known as the "Loan Servicer) that collects Periodic Fayments
duc under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or More changes of
the Loan Servicer unrelated 10 2 sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, (he
address to which payments should be made and any other information RESPA requircs in connection with 2
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contrinite 0. or otherwise trigger an Environmental Cleanup,

Borrower shall not cauge or permit the presence, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten 10 release any Hazardous Sudstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting uie Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (r) which, due to the presence, use, or release of 3
Razardous Substance, creates a condition that adversely aliens ihe valye of the Property. The preceding two
sentences shall not apply (o the presence, use, or siorage on the Croperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normil résidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in Cousnmer products).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaic party ius olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischar ze, rilease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use i -release of g
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, oris notified by
any governmental or regulatory authority, or any private party, that any removal or other remedinign of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

’

92, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instroment without
further demaud zud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, rsacnable attorneys’ fees and costs of title evidence.

73, Release. Upon payracnt of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borruwer shall pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this Security Instrument. yeconly if the fec is paid o a third party for services rendered and the
charging of the fee is permitted under Avplicable Law.

4. Waiver of Homestead. In accordaice with Tilinois law, the Borrower hercby rcleases and waives
ali rights under and by virtuc of the Tllinois homrsizad exemption laws.

25. Placement of Collateral Protection Insu:ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieement with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borio #2r’s collatcral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purci:ascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/ths collateral. Borrower may later cancel any
insurancc purchased by Lender, but only after providing Lender ~sn evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuralice including interest and any other
charges Lender may impose in conncction with the placement of the insurdncs. until the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurancc may be added 0 Borrower’s total
outstanding balance of obligation. The costs of the insurance may be more thas the cost of insurance
Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and
Security Instrument and in any Ri

agm
der executed by Borrow
Witnesses:

e€s o the terms and covenants contained in this
er and recorded with it
% ‘ %

M_—é{éia\
JOSE PATING

(Seal)
-Borrower
- rse i fudfipo (Seal)
JOSEFINA PATINO -Botrower
o
a;
d®)
g T s
m -Borrower -Borrower
ot
NS
(Scal) T (Sea))
-Borrower -Borrower
Seay __ (Seal)
-Bomrower -Borrower
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TATE OF JLIINOIS C
ST Mg
siate do Ticreby certify that ~ JOSE PATI

County ss:
, a Notary Public in and for said county and
JOSEFINA PATINO

personally known o me lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 13th

day of August, 2002

My Commission F,ypi'cs:Ztil )D L \J\L w C/ ( U

Notary Public

P i aharendl
"OFFICIAL SEAL'
Veronica C. Wilson

Notary Public, State of Hllinois

My Commission Exp. 02/21/2006
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Legal Description Cont inued

Borrowers: JOSE PATIND

Property Address: 13A E DUNDEE QUARTER, 106
Palatine, IL 60074

PARCEL 1: UNIT 13-=106 TOGETHER WITH ITS UNDIVIDED P

ERCENTAGE INTEREST IN
MENTS IN WINDHAVEN CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECTZARATION RECORDED AS DOCUMENT NUMBER 25609759, IN THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTICN 1,

TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE
THIRD PRI’CIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS. PARCEL 2: NON -

EXCLUSIVE ENSTLMENTS IN PERPETUITY FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY GRANT DATED AND RECORDED SEPTEMBER 30, 1971 AS DOCUMENT 21648039 FROM
AGNES C SPLITT A% ROY J SPLITT HER HUSBAND TO AMERICIAN NATIONAL BANK AND
TRUST COMPANY OF CHI(ACO AS TRUSTEE NDER TRUST NUMMER 22-75604=00=3 ITS
SUCCESSORS AND ASSIGES FOR CONSTRCTION INSTALL ATION, OPERATION AND
MAINTENANCE OF A LIGT ETATION INCLUDING THE INSTALLATION AN MAINTENCE OF
ALL UTILITIES AND LINES REQUIRED IN CONNECTION THERWITH OVER THE FOLLOWING
DESCRIBED PROPERTY THAT PART' CCF'THE NORTH 2096.75 FEET OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION i TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN DESCRIBID 2 FOLLOWS; BEGINNING AT A POINT OF THE
EAST LINE OF THE SQUTHWEST 1/4 OF 341D SECTION 1, 1104.90 FEET OF THE
NORTHLINE OF SAID SQOUTHWEST 1/4 THENCTW VIEST 145 FEET THENCE NORTH 295 FEET

THENCE EAST 145 FEET THENCE SOUTH ALONG/ SATD EASTLIINE OF THE SQUTHWEST
CORNER 295 FEET TO THE POINT OF BEGINNING.

$Cov 600
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to  CN Mortgage Corporation

(the
"Lender”) of th¢ szme date and covering the Property described in the Security Instrument and located at:
13A E DUNDEE QUARTER, 106, Palatine, IL 60074

[Property Address]

The Property includes a.wi in, together with an undivided intercst in the common elements of, a
condominium project known as:
WINNDHAVEN

[Nime of Condominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds atly 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrows. s inferest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce.us Zollows:

A. Condominium Obligations. Borrower shall perforri il of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccuments” are the: (i) Declaration or any
other document which creatcs the Condominium Project; (ii) by-laws; (tu) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues end-assessments imposed pursuant o
the Constituent Documents.

B. Property Insurance. So long as the Owncrs Association maintaiis.-with a generally accepted
insurance carricr, 2 "master” or "blanket” policy on the Condominium Project which iz satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible Jevels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other ha;ards, including,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i} Leadsr waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 1o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower. shall give Lender prompt notice of any lapse in required property insurance coOvCrage
provided by wie.‘naster or blanket policy.

In the eveit of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Propcrty, whether to the unit or to common elements, any proceeds payable to Bormower arc
hercby assigned ard st be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability [psurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Liability msurance policy acceptable {orm, amount, and cxtcnl of
coverage to Lender.

D. Condemnation, The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cond(mnaion or other taking of all or any part of the Property. whether of
the unit or of the common clements, o for/an conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sha't bz applied by Lender 10 the sums secured by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no; except afier notice 10 Lender and with Lender’s prior
writicn consent, either partition or subdivide the Property ot consent to: (i) the abandonment OF termination of
the Condominium Project, except for abandonment of termination requircd by law in the case of substantial
destruction by fire or other casualty or in the case of a 1aking kv condemnation of eminent domain; (ii) any
amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional managcment and assunntion of self-management of the Owners
Association; or (iv) any action which would have the effect of rerdciing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrcris when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to nther tcrms of payment,
{hese amounts shall bear interest from the date of disbursement at the Note rate ano shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) 1 esepine  pa fime (Seal)
JOSE PATLNO -Borrower JOSEFINA PATINO -Borrower
/. (Seal) (Seal)
-Borrower -Borrower
Seal (Secal)
-Bomrmwci -Borrower
=
L
o
[ / (Seal) =
-Borrower -Borrower C\]
op}
-
o
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Schedule A - Legal Description
File Number,  TM5146 GUARANTY COMPANY
Assoc, FileNo:  Patino HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 13-106 together with its undivided percentage interest in the common elements in Windhaven
Condominium, as delincated and defined in the Declaration recorded as document number 25609759, in the east %2 of
the southwest 1/4 of Section 1, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County,

iilinois.

Parcel 2: Non-Exclusive ezseraents in perpetuity for the benefit of parcel 1 as created by grant dated and recorded
September 30, 1971 as docuriert 21648039 from Agnes C. Splitt and Roy J. Splitt her husband to American National
bank and trust company of Chicagg as trustee under trust nummer 22-75604-00-3 its successors and assigns for
construction installation, operation 7:¢' maintenance of a lift station including the installation an maintenance of all
utilities and lines required in conneciion therewith over the following described property that part of the north 2096.75
foet of the east ¥ of the southwest v, of séetion-1, township 42 north, range 10, east of the third principal meridian
described a follows: Beginning at a point of the sast line of the southwest ¥ of said section 1, 1104.90 feet of the
northline of said southwest %4 thence west 145 feet thence north 295 feet thence cast 145 feet thence south along said
east line of the southwest corner 995 feet to the peiriof beginning

D4, -O1-302-07) -0
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