UNOFFICIAL COf2y»25271

s 001 Page t of 35
Lok County Recorder oy ';;t
. PRty

R \ e
. . [

QLT T T

|

00209252

STEWART TITLE OF HLINOS
9 NORTH LaSALLE STREET, SUITE 1820
CRICAGD, It 80802

When recorded mail t)éPf;QﬁEl(er,{:

ABN AMRO MORTGAGE GP.JU?

P.0. BOX 5064

TROY 4 MICHIGAN 48084

A INAL/TRAILING DOCUMSFIS

Bflis instrument was prepared by:

[Space Above This Line:For Reccrédiag Data)

X
LOAN #: 625854474 .
ﬂ  MORTGAGE

DEFINITIONS
Words used in multiple sections of this docurent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and

71. Certain rules regarding the usage of words used in this document are also provided in Sectior 16.

(A) “‘Security Instrument’’ means this document, which is dated AUGUST 14, 2002, together with all Riders
to this document.

(B) “‘Borrower”’ is KEVIN L DYER,.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRC MORTGAGE GROUP, INC.,

Lenderisa CORPORATION organized and existing under the laws of
DELAWARRE. Lender’s address is 2600 W. BIG BEAVERRD.,. TROY,

MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT I nit'ial s:
} Form 3014 1/01 Page 1 of 10 ILUDEED “"ILUDEDL 0108




UNOFFICIAL COPY

(D) ““Note”’ means the promissory note signed by Borrower and dated AUGUST 14 , 2002, The Noté states
that Borrower owes Lender #**#xxwxstxdkkivhus stttk stk x*PHREE HUNDRED FIFTY THOUSAND AND NO/IOO

Khkkhhhkhdkhhhkhbhhdhhd kb h kA kbbb hhhhhkhhhbdrkhrthhtar Donars(US $350 000. oo )

.plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2032,

(E) “Property” means the property that is described below under the heading * Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “‘Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower fcheck box as applicable]:

[ x ] Adjustable Rate Rider ("] Condominium Rider (] Second Home Rider
(__IBalloon Rider [_1Planned Unit Development Rider [_JOther(s) [specify)
(1 1-4 Family Rider [ Biweekly Payment Rider

(H) “‘Applicable Law™" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that hav< the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D *‘Community Associaiza Dues, Fees, and Assessments’’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Properiy by 2 ¢condominium association, homeowners association or similar organization.

(J) ““Electronic Funds Transtcr > ineans any transfer of funds, other than a transaction originated by check, draft, or 51mllan paper -

instrument, which is initiated throvzh an electronic terminal, telephomc instrument, computer, or magnetic tape 5o as: to:order
instruct, or authorize a financial insti.ution to debit or credit an account. Such term includes, but is not limited to; pomt-of-

transfers.

(K) *“Escrow Items’* means those items that are deicribed in Section 3,

(L) **Miscellancous Proceeds’ means any compeisdaiion, settlement, award of damages, or proceeds paid by any thlrd party;(other
than insurance proceeds paid under the coverages assciived in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
coendemnation or other taking of alf or any part of the Prope:rv; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Preperty.

(M) “*‘Mortgage Insurance’ means insurance protecting Len ler against the nonpayment of, or default on, the Loan.

(N) *‘Periodic Payment’® means the regularly scheduled amoun’ dve for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(0) “*RESPA™ means the Real Estate Settlement Procedures Act (12.U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from tirae/w time, or any additional or successor legislation or

regulation that governs the same subject matter. As used in this Security [r=tiument, ““RESPA’’ refers to all requirements and

restrictions that are imposed in regard to a * ‘federally related mortgage loan”’ even it the Loan does not qualify as a *“federally related
mortgage loan’’ under RESPA.

{P) ‘‘Successor in Interest of Borrower’’ means any party that has taken title to the Fripe ity, whether or not that party hasassumed

Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensionsand modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and 2ae Note. For this purpose,

Borrower does hereby mortgage; grant and convey te Lender and Lender’s successors and assigns, with porverof sale, the following

described property located in the COUNTY [Type st Kizcording Jurisdiction] Of
‘ [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Q
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. LOAN #: 625854474
whiich currently has the addressof 6 OLD COACH DR, SOUTH BARRINGTON,

v [Street] {City]
Tllinois 60010 (“‘Property Address™):

' [Zip Code]

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’ ' 4 :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage; grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants andwill géfehd' .
generally the title to the Property against all claims and demands, subject to any encumbrances of record. s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with;liimitcd
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priricipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest o the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds fir Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lsnuer unpaid, Lender may require that any or alt subsequent payments due under the Note and
this Security Instrument be made in tiie or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified
check, bank check, treasurer’s check or cash.er’s check, provided any such check is drawn upon an institution whbSe:depoéiLs are. .
insured by a federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer. S

Payments are deemed received by Lender when ieceived at the location designated in the Note or at such other location asymay
be designated by Lender in accordance with the notice j rovisions in Section 15. Lender may return any payment or partial payment -

if the payment or partial payments are insufficient tu t4ing the Loan current. Lender may accept any payment or partial payment’ . -

insufficient to bring the Loan current, without waiver of aitv:1ghts hereunder or prejudice toitsri ghtsto refuse such payméngor,partial?
payments in the future, but Lender is not obligated to apply such-gayments at the time such payments are accepted. If each Periodic

Payment isapplied as of its scheduled due date, then Lender need! not pay interest on unapplied funds. Lender may hold‘such-'una;pp’lied

funds until Borrower makes payment to bring the Loan current. [t Borrawer does not do so within a reasonable period of time, Lender

shall either apply such funds or return them to Borrower. I not applied carlier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or ciaiin yvhich Borrower might have now or in-the future against

Lender shall relieve Borrower from making payments due under the Note ard this Security Instrument or performing the covenants

and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a} interest due undur-th< Notc; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment/in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts duz ur.der this Security Instrument, and then
to reduce the principal balance of the Note. ‘ RS

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to-pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If mors than one Periodic Payfnent is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payruents if, and:to the extent
that, each payment can be paid in full. To the extent that any excess ¢xists after the payment is applied #5 ihe full paymentiof one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments sha'i bz applied firsitoany
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shatl not extend
or.postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *“Funds’") to provide for payment of amounts due for: (2) taxes and assessments and other items which can
attain priority 6ver this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiniums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *‘Escrow Items.”’ At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fées and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: _
Form 3014 1/01 Page 3 of 10 ILUDEDL

FLESZA0TA0




UNOFFICIAL COBY#*

glectdep) 0 Jo ¢ 3deg 10/1 $T0EwL0]
$STETITUI INTIAMELSNT WHOJIN( S8I AIPPR.L/8]A aqnreg-Ajure] A[FnS-SIONITE

211 JO sjuRuod 2y} 10 ‘Anadord ) ur quﬁbd 5, 10M01I0¢] ‘IoMO1I0g 103101d j0U JySpur 10 TS 10q “I9PUST 19400 [[EYS 2TEINA0D
yons ‘210JoI3Y [, *33€12400 JO junowre 1o 3d4} refonred £ue aseysind o} uoneSyqo OU Japun st JApua suddXa 5 19MOLI0H pue

uondo s, Iopua] Je 9313403 2DURINSUT UIRIQO ABUL 19PUST “FA0QE PIGLIISIP 523219400 3 JO AR UTEIUIEW O} S[IE] JOMOIIOGI] g

‘1omon1og £q ,uop?a[qo
e woIj Sun[nss1 UOHEUTULIZIAP SU0Z POO[S AU JO ASIASI Y} ILA UONIOULGD U Kouady Juourageuey Aousdisuwy [eI3pad ) Aq
pasoduut s39f Aue jo juswided au 10} s1qrsuodsaz 5q 0S[e [[eYS 30110 "UONEIIJLIAD 10 UOEUTWISAP YONS 10[E WS Ajqeuosear

YoM Iod0 sagueyd Je[ruis o sduddewar swn yoes safreys Juanbasqns pue SIVAISS UCTIBIGIIRD pue UOTBUTULIA}OP [3UOZ: -

POOY 10] 23IBY SWN-9UC & (q) 10 'SI0TAIAS SunjoeI) PUE UOTIEOLJILIAY ‘UCTIRUTULIIIAP SU0Z POO(] 10] 28 1eyo Sw-ouo € () 19ys Uo’]
ST1 Y1iM Uonosuuod Ut ‘Aed o) romoriog arnbsai Aew IopuaT "AJQRUOSEIIUN PISIDISXI 3q JOU [TeYS NS0 YTy 3N0Y2 's‘JamISuog' .
anorddestp 01 15U 5 19puaT 01 1030GNS 1010110¢ AQ UISOYD 3q [[EYS UBINSUL T Surpraoid 1911IED 20UBINSUT Y [, "WEOT 3y} JO UL

o) Suump 2Sueyo ues se s Surpsosid 3 o0 uensind saxmbal 19pua] JeYAy 'SIMba1 19U 1Y) spourad 211 Joj pue (S]9A3]
5[qIISNPap SUIPNIOUL) SIUDSITR O} UT PIUTEIUTEUI 3q [[BYS OUBINSUT ST, "SOUBINSUL sarnba1 19puST Y2IYM 10 ‘SPoo) puqsa‘x_{gqb'rqueé

0} payrun] 10U Jnq ‘SUTPR[IUT SPIEZey 1aY10 AUe pue 29815400 PAPUAIXI,, ULI3) 3Y) UMM PIPAOUT SPIEZey ‘211 £q:SSO} SUIEGE
paInsutl Apadoid 1) UO PIjIT4I 1aYJeaISY 10 Sunstxa mou sjuswsacidurt au dasy [eys 1amouog oueansuf Apadoig. ¢

T

O] ST I UONRAIHOS TE - - T

13puaT AQ pasn 3o1ALas Funiodal 10/ uP UOTEIYLIIA XE) 31E1S3 [BOL B 10 agreyp swn-ouo & Ked 0 1amoL10g rmbas Aeul 1opusi
' “p UOTIO0S ST} UT JA0QE [110] 108 SUOTOE 3 JO 3I0UI IO JUO IE) 10 USL] 3u)
KJSTIES [TRYS ISMOLIOE “UIALF §190N0U 32} [OHIAM U0 JJBP 31 JO skep 1 U A “UaI] ) SurAnuapt 201100 B JAMOLIOE3AIS AL JOPUS]
qUAWINISUY AJLTASG STY1 I9A0 KI0LI UTRNT UP) "2IYM U1 B0} 103fqns st Arado1g a1 Jo 1ed Aue e} SAUNUINSP JOPUSTJ[ WOUIMIISU]
£1una0g ST 0} udy] 21 SuneuIpIogns 1apusr( 0} A10108)sNES JuSmadISe ue UL 9} JO IAP[OY 91} UIOK SIINISS (9) 10. Erg:iuﬁéj '
axe sguipaasoxd yons oun Auo Ing ‘Gurpuad an s3u;pa900xd 9s0Y) S[NM USI[ Y} JO JUSWIOIOUD Y] Juaaaid o) sresado-uotuido |
§,10pU UL YoTyM sFurpaa001d (B3] UTUSITIYIJO JUSLII10JUD 1suTEdR SPUIIAp 10 ‘Aq TRy POoS Ul UdI[ ) SISAU0D (q) “uotiradic o
gunuroped st 19Mo110g Se Suo] os &[uo Inq ‘I3puIY Ui 2 q1dp008 ISUUEL © UJ USL[ 91f) A9 PAINIDS uone3qo 3 Jo 1uam&iz_dffaq
Junum u152015e () | JOMOLIOE SS3[UN JUSUImnsuy Anooy s 1540 Aronrd sey yorym uoly Aue a8reyosip Andwoxd jreys 13MOLIOE 3
¢ Uoneag U1 popiaod JUUEE
ot ut urdy Ked [jeYS 10MOLIOE ‘SUISY] MOIISH SIE SWIAYT 353} BN} JU9IX3 33 O, -AUE J1 ‘SIUQWSSASSY PUE ‘5304 ‘San(] UONEI0SSY
Anunuwo) pue ‘Aue ji ‘Qredoid Ayl uo SHUAI punoid 1o SJuAtiAZd PIOYaSEI] JUSUINIISU] Annoag sty J9ao fuoud urelje ued
yonym Apadolr g 11 01 3(qeINgLEIIE suomsodutt pue ‘sauyy ‘safIeyo ‘SIUSUTsSISSE ‘SOXE e Afed [eys 1omo1I0q SUIYY SABIRYD P
19puT £q
pIoY Spum,] Aue 13Mo1I0g 0) punjal Andwod [jeys 12pua T ‘JUSWILISU] AL 3 ST £Q p21Inoos SWINS [[BJ0 11y Ut owked fiodn
‘sjuswfed Aau/ms 7] URY) 210U OU UT I0q ‘VSHYE Pim 25UEPIOOIE
u1 A5usmoyep 9y dn Sxyew 0) ATESS30AU JUNOWR 3} ISP O} Aed [Teys Jomoucd pue ‘VJSHY Aq parmbor se 1amonog Aou
[[BYS 19puaT ‘v S 1Spun Pauyop Se ‘M01083 Ul PRy spuny jo Aouaroyap € st a1am I sjuswiAed Auoul 7T UL 10W OUULINg
“VdSHY I 20UBPIOOSE Ut 9Feoys oyl dn oxew 0] AJESS03U JUNOUIE Y} 13PUIT 0) AR 12YS JamoLog pue ‘W ISTY Aq parmbor se
13MOLIOE AJNIOU [[BYS JAPUST ‘YJSTY 15pun Pouhap Se ‘401353 UT PI3y Spun Jo ofepous'e £ 2191 )] 'YdSTL I 30UBPI0OSE UT
SPUI] §$30X3 S1} 10J IOM0LI0H O) JUNODIE [[BYS J9PUST ‘YIS 19punl PAUL3P SB ‘M01083 Gt D[y SpUn Jo sndins e st 2121y
' VST Aq DTinbal se spun,g o) Jo.fununosoe
JEnuUe ue 98IeyD INOYIM ‘I3:0110g 0} AT [[BYS ISPUYT 'SPUN ) U0 pred aq [{BYS ST JeY) ‘Zei2M0Y ‘FunLia Ul do1de ued
19PUST PUE 19MOLI0F 'SPUN] 3Y} U0 STUTILIEI IO 1SIINUL £ue 1amoz1og &ed 01 paImboI 9 10U [[BYS ~3pUT-Spun REIRI pmﬁ 3q 0)
1s3137ur sarmbai e aqeor(ddy 10 Sun s uy spew st NIouI3515e UR Ssa[u[] ‘95 IRy B YONS 3YEUI 0 0pUSTSiraed MeT aqedrddy pue
SPUT,] 3} UO 1SI3)T 19M0110g SABd I9PUST SSA[UN ‘SWS] MOISH Y} ZuIAJ1I9A 10 JUNOIE MOIDSI ) FuLZEjene Arenuire ‘sp:_i;‘ﬁg 1]
SurAdde pue Surpjoy 10 Iomoiiog 23Ieyd 10U [[BYS JOPUT 'VSHY 1pun PoI19ads SWIT A1) UK} IR OU STI2T; M40105H cq;lxed 0
spun,] oy} Ajdde [Teys 1apua] “yueg UeoT SWOH [e1apa] e ut 10 (paunsuy 0 oI $1IS0dap S0UM UONMINSUL Ue £ 19PUIT JI “ISpua]
Furpnjour) Anus 1o ‘Afeownnsui ‘Ausde [e1opd) £q painsur axe sysodap 3S0UMm uONMNISUT e UL p[aY 3q [Ieys spun,j 34.L
-me] ojqearddy yim 5ouepIeode
Ul 2SIMISTO 1O SWIS)] MOIOST MY JO SAUNHPUSAND JO SABWINSI JEUOSEI] PUE EIED JUALIM3 JO S1SEq SY) UO 0P SPUn] JO JUNowe
217} 9JEUNISa [[eYS JOPUST "VISTY 1opun 21mbal ued 13puo] B JUNOUE WINWITXEUT 9Y) p3sdX3 01 30U (q) pue ‘Y dSTULopim pargioads
s 3y e spuny oy Ajdde 01 1opus JwIad 0} JUBIYINS (g) Junoure ue ur spung poy pue 103JJ03 ‘3wn Aue-je ‘Aewr Iapud]
¢ UON5S ST JAPUN PAIMD1 U 1€ Jey) ‘SHUNOUIe Yous ul
pue ‘spun [fe 1opua 03 Aed [[BYS JOMOLIOE] “UOTIBIOAII YINS uodn ‘pue ¢[ UOTIZIS YA IUEPIOISE U maArd aonou e 4q auigi Aue e
SUISN] MOI0ST [[€ 10 AUE 0] SE J9ATeM S} 950ASI ABUI JOPUST 'JUNOWE Yous Aue 1apua o Aedar 0) 6 uoN2Ag Japun pajesnqo squsy)
1TEYS I3MOLI0¢] PUB Junotwe yons Aed pue g Uonodg 1apun ST31L SI ASIOISXS AL IOPUST ‘WD) MOIOST UR JOJ 3Np juriowe aq{ﬁéd" ol
S[1B] JoMOLIOE PUE ‘IsATem © 0} Juensind ‘A[I0o11p SWA)] MOI0SH Aed 01 pa1ES1[qO $119MOLI0G J] "6 UOTIOIS UL PIsTL ST ;‘1uaq1§§f3é pue
WIBU2A02, , 35e1yd 91 SE JUSWRNSU] A)LINSAS ST} UT PIUTEIU00 TUAUISSISE PUEB JURUIACI B 3 0] PIWa9p2q sasodund [[e 10;_'[[;?3‘ s1d1a0a1
apraoad o) pue syusuried yons aew o) uones1jqos, 12moL0g ‘anmbai Lew sapua7] se ponsad S A0S URPIM 1u9m£éd‘qarfs’v3_tﬁf):uapgna_
 5)d1a001 IOPUST 0} YSIWITY [[eYS ‘SIIMbOI I0pUa] J1 PUe 13pua AQ poArem u33q'Sey Spun,f Jo JudwAed Yor s 10f SUIl] Mosos Aue 30}
NP Spunouse ) ‘gjqeded S1aym pue uaym ‘ANoaIIp Aed [Teys Jamo1I0g IOATEA T[DTIS JO JUSAS 31} U] ‘Sunum Ut 9q AU £BUI I9ATEM
yons Auy -ourn AUe J& SUIN] MOIOSH [[€ JO AUB IOf Spun.j 19puaT 03 fed 0) uoneSqo S 19MOLIOE JATEM ABUI JOPUYT 'SUIA] MOIDSH
P LFPPSBSZ9 1§ HYOT : ' :




UNOFFICIAL COPY




UNOFFICIAL COPY LOAN #: 625854474

Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowlcdges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
‘ hayeobtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by:this
* “Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such -
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender allreceipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Len‘{l&,. for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall name Lender as mortgagee
and/or as an additional loss payee. Co

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1ss if-
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,.‘whethe_r_.ﬁpg..nq_t
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration. Srrepair
is economically feasible 2nd Lender’s security is not lessened. During such repair and restoration period, Lender shall have {he'rig
to hold such insuranc< preseeds until Lender has had an opportunity to inspect such Property to ensure the work has been_‘cit}r_‘rﬂ‘ipl]éﬁ d -
to Lender’s satisfaction, mrovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs -
and restoration in a single pay ment or in a series of progress payments as the work is completed. Unless an agreement is made in’
writing or Applicable Law requir.s interest tobe paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceds, Fees for public adjusters, or other third parties, retained by Borrower shall notbe paid out of
the insurance proceeds and shall be tiie <cle obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insuranre rroceeds shall be applied to the sums secured by this Security Instrument, whether ornot -

then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendoriuay file, negotiate and settle any available insurance claim and related matters. If

Borrower does not respond within 30 days to anotirs from Lender that the insurance carrier has offered to settle aclaim, then'Lender .-
may negotiate and settle the claim. The 30-day priod will begin when the notice is given. In either event, or if Lender acquires the ™"

Property under Section 22 of otherwise, Borrower herehy assigns to Lender (a) Borrower’s rights to any insurance procegdsgiriag )
amount not to exceed the amounts unpaid under the Note o this Security Instrument, and (b) any other of Borrower's rightsi(o T
than the right to any refund of uncarned premiums paid by ZerTower) under all insurance policies covering the‘Prop:e_rtg@l‘i_f‘:is:gf‘;'a"‘_r S,
suchrightsare applicable tothe coverage of the Property. Lender may use theinsurance proceedseither torepair or restore the Broperty:
or to pay amounts unpaid under the Note or this Security Instr umeut, whether or not then due. S

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue ta occupy tne Property as Borrower's principal residence for atleast onc
year afier the date of occupancy, unless Lender otherwise agrees in writiiug which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s COmI%L.

7. Preservation, Maintenance and Protection of the Property; Insof=tions. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratip or decreasing in value dueto its condition.
Unless it is determined pursuant to Section 5 that repair of restoration is not €Conoruc % feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnsuioz proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or res toring the Property only-if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraticnin a single payment or in a serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suilicient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ressotable ca’use,,Lend[ér may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o: mrior to such anvinterior
inspection specifying such reasonable cause. '

8. Borrower’sLoanApplication, Borrower shall bein defaultif, during the Loan application process, Bo:rower orany persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materiallyfalse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowet’s occupancy of the Property as Borrower’s
principal residence. '

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreemeits contained in this Security Instrument, (b) there isa legal proceeding that might si gnificantly

affect Lender’s interest in the Property and/or rights under this Security Instrument (suchasa proceeding in-ban}_gmptc-,‘y,:pro'bate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument,or toenforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonali}:;p’ryapp';ropriate

to protect Lender’s interest inthe Property and rights under this Security Instrument, including protecting and/or agséssing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums

secured by a lien which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable attorneys’fees - -

to protect its interest in the Property and/or rights under this Security Instrument, including its secured position inéa.béifhl_c?r;);}'ptgy -
- proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or

board up doors and windows,.drain water from pipes, eliminatebuilding or other code violations or dangerous conditions,-aiidﬁﬁévg e

utilities turned on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the;; -
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage requiréd by
Lender ceases to be av-.lat le from the mortgage insurer that previously provided such insurance and Borrower was required'to r'nake i
separately designated payr:icnts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo obtain”

coverage substantially equivaiznt to the Mortgage Insurance previously in effect, at a cost substantially equivalent.to the cost:to- -

Borrower of the Mortgage Insarance previously in effect, from an alternate mortgage insurer selected by Lender. If s_ubs'tanﬁallﬁr: i

equivalent Mortgage Insurance cGvirage is not available, Borrower shall continue to pay to Lender the amount of the s{%e_par‘t%tély'-; T
designated payments that were due wiizn the insurance coverage ceased to be in effect. Lender will accept, usc and retain-these =~ =

payments as a non-refundable Ioss rescrvz in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid 1n full, and Lender shall not be required to pay Borrower any interest or earnings on:such
loss reserve. Lender can no longer require 15ss rescrve payments if Mortgage Insurance coverage (in the amount and for the p'feriod
that Lender requires) provided by an insurer seiected hy Lender again becomes available, is obtained, and Lender requires separately.-
designated payments toward the premiums for Mo tgage Insurance. If Lender required Mortgage Insurance asa conditionof making .
the Loan and Borrower was required to make separates: designated payments toward the premiums for Mortgage Insurance, Agéfr'@Wer_,;_,
shall pay the premiums required to maintain Mortgage insmance ineffect, or to providea non-refundable loss reserve, until Lendef’s
requirement for Mortgage Insurance ends in accordance wi*n any written agreement between Borrower and Lender Rggvidiﬁng}.;szr,a;-\
such termination or until termination is required by Applicable L2w. Nothing in this Section 10 affects Borrower’s obligation to paf
interest at the rate provided in the Note. P

Mortgage Insurance reimburses Lender (or any entity that putciiases the Note) for certain losses it may incur if Borrower; does
not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance. N

Mortgage insurers evaluate their total risk on all such insurance in for<e from time to time, and may enter into agreéitié‘n;sci\vi;h-
other partics that share or modify their risk, or reduce losses. These agreeneris are on terms and conditions that aré£Sat_i§faét'3"r'y-to
the mortgage insurer and the other party (or partics) to these agrecments. These 7 grcements may require the mortgage insurer (o 'rrnake
payments using any source of funds that the mortgage insurer may have available (winch, may include funds obtained from Mortgage
Insurance premiums). _

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, a‘iy jeinsurer, any other entity or any affiliate
of any of the foregoing, may receive (directly or indircctly) amounts that derive from (or mignt be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the moiigage insurer’s risk, or reducing lpsses.
1f such agreement provides that an affiliate of Lender takesa share of the insurer’s risk in excharg? for a share of the premiums paid
to the insurer, the arrangement is often-termed *‘captive reinsurance.’’ Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo.tgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortga.¢ Insurance, and they
will not entitle Borrower to any refund. Lo

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortg2g~ Insuraﬁt:"eal‘gndgr
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cenain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automat_ifé'ally,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ' :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restorationperiod, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensur¢
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay
for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be-
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not econo nical
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by thi
Anstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied
- the order provided for in Section.2.. . .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Ini the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, ot loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance:’
shall be paid to Borrower. . ok _

In the event of a pestial taking, destruction, or loss in value of the Property in which the fair market value.of the Pfoperty’: - -
immediately before th: pa'tial taking, destruction, or loss in value is less than the amount of the sums secured immediaicly before; _
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscelldnésus Procefds . .y
shall be applied to the sums s¢cnred by this Security Instrument whether or not the sums are then due. o

L B e : ]
e

A5

B e

If the Property is abandored by Borrower, o1 if, after notice by Lender to Borrower that the Opposing Party:(as d
next sentence) offers to make anawird to settle a claim for damages, Borrower fails to respond to Lender within’ 30rda
date the notice is given, Lend¢r is authsazed to collect and apply the Miscellaneous Proceeds either to restora ‘
Property or to the sums securcd by this Seenrity Instrument, whether or not then due. ““Opposing Party”’ mea
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regar
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’sjudgfheﬂt;ﬁou &
result in forfeiture of the Property or other mater al iinpairment of Lender’s interest in the Property or rights under, thi C
Instrument, Borrower can cure such a default and, it 4cczleration has occurred, reinstate as provided in Section 19, by:causin
action or proceeding to be dismissed with a ruling that, 1:1 Lznvler’s judgment, precludes forfeiture of the Property.or othe’r'ir'ri:;ibt= 15’1
impairment of Lender’s interest in the Property or rights veder this Security Instrument. The proceeds of any award,d i for
damages that are attributable to {he impairment of Lender’s intersst in the Property are hereby assigned and shall be:p -

Al Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the ot
for in Section 2. e

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment 6t fodifi
amortization of the sums secured by this Security Instrument granted by Leadsr to Borrower or any Successor in Interestof
shall not operateto releasc the liability of Borrower or any Successorsin IntercstorBorrower. Lender shall notbe required
proceedings against any Successor in Interest of Borrower or to refise to exten <ime for payment or otherwisc mgdify
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower orany Sucee

of Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation, Lender’s-actéptance; of
payments from third persons, entities or Successors in nterest of Borrower or in amouats less than the amount then dug; s_h';_%_ll;fﬁot
be a waiver of or preclude the exercise of any right or remedy, SRR
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowel covenants and agreesthat Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Secur.ty Instrument but ddeg niot execute
the Note {a *‘co-signer’"): (a) is co-signing this Security Instrument only to mortgage, grant and corvey the cossigner’§ intefest in
the Property under the terms of this. Security Instrument; (b) is not personally obligated to pay the suris secured:by this ,Séfcfliﬂri‘ty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear orznal.e any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent. S
Subject to the provisions of Section 18, any Successor in Interest.of Borrower who assumes Borrower’s eb'lgations,ugdlé‘i this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits nuder thii S_é;_:urity
Instrument, Borrower shall not be released from Borrower’s obligations and liability under this Security Instrumént urilessdten 5
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as proyrid_‘cd?i"t?lsgcti‘on eﬂ
20) and benefit the successors and assigns of Lender. L SR "
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bonowef’<§gdefault, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, includi ng, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority i __‘th'is?S,eic_:grity 3
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lende; rﬁhy:not C
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. LR =
If the Loan is subject to a law which sets maximunm loan charges, and that Jaw is finally interpreted so thai thi¢ intéfest or other
loan charges collected or to be collected in connection with the Loan exceed thi¢:permitted limits, then: (a) anysuch loan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrbwér- e, 38
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principalowed - I
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. o

15. Notices. All notices givenby Borrower or Lender in connectionwith this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by firsticlass .
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower-shall cons,ii_tute o
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addressuriless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borroyer’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only re'f)
change of address through that specified procedure. There may be only one designated notice address under this Security Instrume
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security InslruJF _
shall not be deemed tonavz been given to Lender until actually received by Lender. If any notice required by this Security Instrument .
is also required under Arplicable Law, the Applicable Law requirement will satisfy the corresponding requirement undef this
Security Instrument. ' '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which tis Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitationsof 4 pplicable Law. Applicable Law might explicitly or implicitly allow. the partics to agrec by
contract or it might be silent, but suck’siience shali not be construed as a prohibition against agrecment by contract’ In thc_._‘eypﬁt;that
any provision or clause of this Securiiy Instrument or the Note conflicts with Applicable Law, such conflict shall not aﬁ‘ecththér
provisions of this Security Instrument or the Motz which can be given effect without the conflicting provision. o

As used in this Security Instrument: (a) words ~f the masculine gender shall mean and include corresponding neuter words-or.
words of the feminine gender; (b) words in the siagulur shall mean and inciude the plural and vice versa; and (c) the word.‘may”
gives sole discretion without any obligation to take 7ity action. ED

17. Borrower’s Copy. Borrower shall be given'or copy of the Note and of this Security Instrument. Co

18. Transfer of the Property or a Beneficial Inteietin Borrower. As used in this Section 18, “‘Interest in the'Property?’ = ="
means any legal or beneficial interest in the Property, including but not limited to, those beneficial interests transferred a bord
for deed, contract for deed, installment sales contract or €SCrov/ agrsement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. _ o :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficialinterestin Borroweris sold or transfetred) without Lender’s priss written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this oplsex shall not be exercised by. Lender if such’ exercise is
prohibited by Applicable Law. CE L

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wkich Borrower must pay. all sums secured.by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of f§ period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration., [f Borrower meets certain cor ditions, Borrower shall have the ri ght
to have enforcement of this Security Instrument discontinued at any time prior to the earliest oI (a) five days before salé! of the
Property pursuant to Section 22 of this Security Instrument, {(b) such other period as Appiicablc-Law might’specify i;(lj‘r_.'_[he '
termination of Borrower’s fight to reinstate; or (c) entry of a judgment enforcing this Security In:trurient. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and th< Moie as if fio acceleration
had occurred: (b} curcs any default of any other covenants or agrecments; (c) pays all expenses incurred i exforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and-othér fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, and {d) takes sucli? action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as.otherwise prfovided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s checkor cashier’scheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;. or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall femain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

Section 18. _ N
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to gether w,'hgth this

Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity.
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(known as the “‘Loan Servicer’”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given-writténl
- notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be mag_'e
and any-other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will.:
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser uriless
otherwise provided by the Note purchascr. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice to {ake corrective action. If Applicable Law providesatime period
which must elapse before certain action can be taken, that time period will be decmed to be reasonabie for purposes of this pa{agrabh.
The notice of acceleratior and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scctici 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substanc.s. As used in this Section 21: (a) «‘Hazardous Substances’’ are thosc substances defined as toxic o1
hazardous substances, pollutanis. e« wastesby Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matetials; (b) ° ‘Environmiental Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (€) © ‘Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defined in Environmept2al Law, and {(d) an «“Environmental Condition’’ means a condition that can cause,
contribute to, or otherwise trigger an Envir¢nmiestal Cleanup.

Borrower shall not ¢ause or permit the presence; se, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on of in the Prcoerty. Borrower shall not do, nor allow anyene else to do, anything affecting!'the
Property (a) that is in violation of any Environmental T_avr, (b) which creates an Environmental Condition, or (€) which, due to the
presence, use, or release of a Hazardous Substance, creates at ondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, Or Storage o2 the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses 2zd to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any 1t restigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity.and any Hazardous Substance 0f Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condiuo, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c)any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Bosrower learns, ot is notified by any gqvemmenial or
regulatory authority, or any private party, that any removal or other remediation of uny Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accoruance with Environmental Law. Nothing herein

shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac LIIOWS!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectie= 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the df fault; (c) a date, not less
than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (3) that failure to cure
the default on or before the ‘date specified in the notice may result in acceleration of the sums gerdred by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a (eluult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but:not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the -
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with THinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.
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95. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance COverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases iay

* not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may .

later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance

as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible

for the costs of that insurance, including intercst and any other charges Lender may jmpose in connection with the placeme he
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may.be:added:
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower:

be able to obtain on its own.

=3

BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenants contained in this Security Instrument and in

é———‘ (Seal)

any Rider executed by Borrower and recorded with it.

KEVIN L DYER

State of ILL@S@&\
County of: , E
me this

The foregoing instrument wac “cknowledge
by KEVIR L DYER (name of person achnrowledge

IV
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  14TH day of AUGUST, 2002

and is incoryorzted into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Securiy Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned
(the *‘Borrower’ ") to secure Borrower's Adjustable Rate Note (the ““Note’’)to ABN AMRO
MORTGAGE GROUP  INC., A DELAWARE CORPORATION

(the “‘Lender’’) of the sa:fie’date and covering the property described in the Security Instrument
and located at; 6 OLD CGACH DR, SOUTH BARRINGTON, IL 60010.

THE NOTE CONTAINS PROVISZTONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONZHLY PAYMENT. THEN OTE LIMITS THE
AMOUNT THE BORROWER’S LN IEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT HANGES
The Note provides for an initial interest rate of 5.5%0%. The Note provides for changes
in the interest rate and the monthl gz%rments as follows:
4. INTEREST RATE ANDM HLY PAYMENT CHAMGES

(A)Change Dates

The interest rate I will pay may chan%te onthe 18T day oi SEPTEMBER, 2005
and on that day every 12th month thereafter. Each date on which my irterest rate could change
is called a *“Change Date.”

B) The Index
eginning with the first Change Date, my interest rate will be based on an Index. The “Index”’
is the weekly average yield on United States Treasury securities adjusted to a cong2iit maturity
ofone Kear, as made available by the Federal Reserve Board. The mostrecent Index figiie available
as of the date 45 days before each Change Date is called the “Current Index.”’ _
Ifthe Index is no longer available, the Note Holder will choose anew index whichis based upon
comparable information. The Note Holder will give me notice of this choice.

C)Calculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate b¥1 adding

TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) to the Current
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE ' percentage point(s) (  0.125% ). Subject to the
l(ijx;lﬁts staIt)ed in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient t7 repay the unpaid principal that I am expected to owe at tﬁe Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation wil' e the new amount of my monthly payment.

&'D) Limits ¢r Interest Rate Changes

he interest r2te-1 am required to pay at the first Change Date will not be greater than
7.500% orlessthan  3,500%. Thereafter, my interest rate will never be increased or
decreased on any single‘Change Date by more than Two
percentage point(s) (g 2+000% ) from the rate of interest I have been paying for the preceding
12 months. My interest rate wi'l never be greater than  11.500%.

(E) Effective Date of Chang:s

My new interest rate will becorze 2¥ective on each Change Date. I will pay the amount of my
new monthly payment beginning on the szt monthly payment date after the Change Date until the
amount of my monthly payment changes-azain.

(F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in mﬁ interest rate and the
amount of my monthly payment before the effcctive date of any change. T
information required by law to be given to me ana aisd the title and telephone number of a person
who will answer any question I may have regarding *hz notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFiCLAL INTERESTIN BORROWER - - -

Section 18 of the Security Instrument is amended to read s follows:

Transfer of the Property or a Beneficial Interest in ¥orrower. As used in this
Section 18, “‘Interest in the Property’’ means any legal or ueiicficial interest in the
Property, including, but not limited to, those beneficial interests trar'sferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, .tz intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s solc or.ransferred
(or if Borrower is not a natural person and a beneficial interest in Borrowe: 15 sold or- -
transferred) without Lender’s prior written consent, Lender may require iniricdiate .
payment in full of all sums secured by this Security Instrument. However, this opticpshall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender-also
shall not exercise this optionif: (a) Borrower causesto be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be ;
impaired by the loan assumption and that the risk ofa breach of any covenant or agreement -
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumzint unless Lender releases Borrower in writing.

If Lenuer exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 gays
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums cecured by this Security Instrument. If Borrower fails to pay these sums
Erior to the expiration of this t{Jle,riod, Lender may invoke any remedies permitted by this

ecurity Instrumerit »vithout further notice or demand on Borrower.

e

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

L (Seal)
F#VIN L DYER ‘

ol
L .M.‘t‘ ,."..',“:-4"
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 226582

Lot 6 in Block 1 in Unit No. 2 of Sunset Ridgeitarms, a subdivision of part of the West % of Section 26, Townshlp

42 North, Range 9, East of the Third Principai-i eridian, accordmg to the plat thereof recorded November 22,
1967 as document 20829735, in Cook County, Illinsis,




