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Words used in multiple sections of this document are defiaed below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage ¢f -words used in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, which is dated JUNE 27, 2002
together with al) Riders to this document.

(B) "Borrower™" is

SHAWN STEWART, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" ic FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the Iaws of THE STATE OF FLORIDA
Lender's addressis 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgages under this Security Instrument.

!'I.ll.l. MV

(D} "Note" means the promissory note sighed by Bomawer and dated JUNE 27, 2002

The Note states that Borrower owes Lender

EIGHTY THOUSAND AND 00/100

Dollars (U.S. § §0,000.00 ) plus interest. Borrower has promised to pay this debt in Tegular
Periodic Payments and to pay the debt in full not later than JULY 1, 2032

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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L SCHEDULE C

. . PROPERTY DESCRIPTION

The land referred to in this Commitment is deSéribed as follows:

THE NORTH 25 FEET OF LOT "A” IN JOHN THILMONT'S SUBDIVISION OF PART OF LOTS 3 AND 41N *#
CROCKER'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS -

ALTA Commitment ' (141449.PFD/141449E/9)
Schedule C : .
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ~ [_] Condominium Rider [C] Second Home Rider
[_] Balloon Rider [_| Planned Unit Development Rider ~ [X] 1-4 Family Rider

[ ] Biweekly Payment Rider [ | V.A. Rider

Other(s) [specify] OWNER OCCUPIED

() "Applicable Law" means all conmolling applicable federal, state and local statutes, regulations,
ordinances and adlninistrative rules and orders (that have the effect of law) as well as a1l applicable final,
non-appealsble judicl~I-opinions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed.sn 3orrower or the Property by a condominivm association, homeowners association
or similar organization.

() "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumeut/ which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tpe so as to ordar, imstruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 15 poi timited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, #ir transfers, and automated clearmghouse transfers,

(K) "Escrow Items" means those items that ar= Asscribed in Section 3.

(L) "Miscellaneous Proceeds" means any compeseation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid vi=dr the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property: (ii) condemnation ¢ other taking of all or any part of the Property; (iii)
conveyance in lien of condemnation; or (iv) misreprest ntations of, or omissions as o, the value and/or
condirion of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ugainst the nonpayrment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amounnt due {o7 (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bz amended from time to time,
or any additional or successor legislation or regulation that governs the same subrecr maner. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ave ‘~npsed in regard to 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally relcied mongage loan”
under RESPA.

(® "Successor in Interest of Borrower" means any party that has tzken title to the Propert,’, w).ether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Typo of Recording Jurisdiction) [Name of Aeconding Jurisdistion]

SEE ATTACHCL SCHEDULE "A™

which enrrently has the address of 0121 SOUTH PEORIA STREET /
[Streat)
CHICAGO , LWipais 60621 ("Property Address"):
iyl [Zip Code)

TOGETHER WITH all the improvements now or hereafter erevtru on the property, and all easements,
appurtenances, and fixrres now or hereafter a part of the property. Al réplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to/m this Security Instrurnent as the

"Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate heleby conveyed and has the
right to mortgage, grant and convey the Property and that the Propexty is uneacumbered, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and uoz-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instmment coveiring. real
property.

» 9
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due uader the Note and this Security Instrament shall be made in U.S. currency.
Bowever, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument i8 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in ane or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when recejved ar the location designated in the Note or at such
other location ar'ma;’ be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pay.aent or partial payment if the payment or partial paymeats are insufficient to bring the
Loan current. Lendcr 7aay accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rizhi; hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is nci obligated to apply such payments at the time such payments are aceepted. If each
Periodic Payment is applied -5 ¢ its scheduled due date, then Lender need not pay interest on unapplied
funds. Leader may hold such in‘prlied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so withit a reseanable period of tme, Lender shall either apply such funds or return
them to Borrower, If not applied earlier, ~ach funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. . No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fiom making payments due under the Note and this Security
Instrument or performing the covenants and agrietnents secured by this Security Instrument.

2. Application of Payments or Proceeds. Ercent as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in'tr following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts cue pzder Seetion 3. Such payments shall be applied to
each Periodic Payment in the order in which it became d1e. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent P=¢dic Payment which includes a sufficient
AMOUT to pay any late charge due, the payment may be applied to the Jelinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply ary payment recetved from Borrower to
the repayment of the Periodic Payments if, and 1o the extent that, each paymett can be paid in full. To the
extent that any excess exists after the payment is applied to the full paymedt of ome or more Periodic
Payments, such excess may be applied to any late cliarges due. Voluntary prepaymueats shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amouant, of the Periodic Paynents.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Paymer:s are due under
the Note, until the Note is paid i full, a sum (the: "Funds”) to provide for payment of amomt: de for: (a)
taxes 2nd assessmenrs and other items which can attaip priority over this Security Instrument z: 2 lien or
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)/piemiurms
for any aud all insurance required by Lender under. Section 5; and (d) Mortgage Insurance premiums; i7 a1y,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Bscrow Items.” At originarion or at
any time during the term of the Loan, Lender may require that Commmunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless; Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borfower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may dnly be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which paymemt of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, a5 the phrase "covenant snd agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and! Borrower fails to pay the amount due for an BEscrow Item,
Lender may exercise its rights under Section 9 4nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance' with Section 15 and, upon such revocation, Borrower shall
pay to Lender a}] Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximym amount a leader can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and reasonable
estimmates of expendimres of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an insritation whose deposits are insured by a federal agency, instrumentality,
or entity (inclvdrog Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende: shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shiil .0t charge Borrower for holding and applying the Funds, apually analyzing the escrow
account, or verifying *iie Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 10 rak: such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid On ihe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest shall be paid on the
Funds. Leader shall give to Dorrowsr, withowt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esrzaw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in rccordance with RESPA, but in mo more than 12 monthly
payments. If there is a deficiency of Funds helg 3= escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shill pzy-to Lender the amount necessary to make up the
deficiency in accordauce with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Secufity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assesemenis; charges, fines, and impositions auxibutable
to the Property which can attain priority over this Security Instrumer?, 'easehold payments or ground rents on
the Property, if any, and Commmity Association Dues, Fees, and 4zsessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner proviied in Section 3.

Borrower shall promptly discharge any lien which has priority ovei-this Security Instrument unless
Borrower: (a) agrees in wxiting to the payment of the obligation secured by the lica in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (h) contests <ae iien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opiniim operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceeditgs are conclnded; or
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatin;, the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien >hie'i can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.~ Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or nive of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and anmy other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thar Lender
Tequires, What Lender requires pursuant to the preceding sentences can chinge during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall ot be exercised unreasonably. Lender may require Borrower
1o pay, m connection with this Loan, either: (a) a‘one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and cerification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents: of the Property, against any risk, hazard or lishility and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so oblained might significantly exceed the cost of jnsurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. Thege amounts shail bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprove such pobries, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss paee, Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Barrower sial promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of irsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, suca policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional lose prysc.

In the event of loss, Borrawer shall give ccompt notice to the imsurance carrier and Lender. Lender may
make proof of lose if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or pot | ihe undexlying insurance was required by Lender, shall be
applied to restoration or repair of the Properiy, if) the restoration or repair is economically feasible and
Lender’s secuxity is not lessened. During such repa) 2nd restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an dpporminity to inspect such Propesty to ensure the work
has been completed to Lender's sa.usfacnon, provided ‘hat such inspection shall be undertaken promptly.
lender may disburse proceeds for the tepairs and restoraiiou i a smglc payment or in a series of progress
payments as the work is completed Unless an agreement Is zade in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not o~ r.~qu1.red to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third {2:ti=s, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Brmower. If the restoration or repair is
not economically feasible or Lender’s security woqu be lessened, the insuranc proceeds shall be applied to
the surns secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for it Saction 2.

If Borrower abandens the Property, Lender may!file, negotiate and settle any avalslle insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the wisurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eitber event, or if Lender acquires the Property unde: Cection 22 or
otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insutance procecds 7a an amount
not to exceed the amounts unpaid under the Note or this Security Insirument, and (b) any other ¢i ¥orrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insuranze policies
covermg the Property, insofar as such rights are applicable to the coverage of the Property. Lender m>y use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or ¢his
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occopy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaring circumstances exist
which are beyond Borrower’s control.

%. Preservation, Maintenance and Protection of the Froperty; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuzai to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Propeny if
damaged to avoid further deterioration or damagc If insurapce or condemnation proceeds are pald in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procwds
for the repairs and restoration in a single payment or in a series of progtess payments as the work is
completed. If the insurance or condemnation proceeds are mot sufficient to repair or restore the Property,
Bormrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shail pive Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower!shall be in default if, during the Loan application process,
Borrower or ap; porsons or entities acting at the direction of Borrower or with Borrower's kmowledge or
consent gave materi2lly false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with in:terial informnation) in connection with the Loan. Material representations include, but
are not limited to, repsrsentations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lenacr’s Interest in the Property and nghts Under this Security Instrument. If (a)
Borrower fails to perform the ~ovenants and agrecrnmts coniained in this Security Instrument, (b) there is a
legal proceeding that mipht sisipcantly affect Lender’s interest in the Property and/or rights under this
Security Instrwment (such as a procerding in bankrupicy, probate, for condempation or forfeiture, for
enforcement of a lien which may arain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoved thei Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lender :intcrest in the Property and rights under this Secumy Instrament,
including protecting and/or assessing the value of the Propmy and securing and/or repairing the Propeny
Lender’s actions can include, but are not limited ‘o (7) paying any sums secured by a lien which has priority
over this Security Insmrument; (b) appearing in cow:t: and (¢) paying reasonable attorneys’ fees to protect its
interest in the Properry and/or rights under thisi Secwity 'nstroment, including its secured position in a
bankruptcy proceeding. Securing the Property includes, teit is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windo s, <rain water from pipes, eliminate building or
other code violabons or dangerous conditions, and| have utilities timed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is wot-under any duty or oblipation to do so. It
is agreed that Lender incurs no liability for not taking any or all actioas awrhorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becuine ad”rional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shalt be payable, with such interest, upon notice from Lender to Borrower Tequesting payment.

If this Security Instrumept is on a leasehold, Borrower shall comply with all thc provisions of the lease. If
Borrower acquu'es fee ritle to the Property, the leagehold and the fee title shall not m=+ne unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required, Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for ay reason, the
Mortgage Insurance coverage requited by Lender ceases to be available from the mortgoge nsurer that
previously provided such insurance and Bomower was required to make separately designatrd payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain cocverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalet: o the
cost to Bormower of the Mortpage Insurance previously in effect, from an alternate mortgage insurer seiected
by Lender. If substantially equivaleat Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morngage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to waintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such: termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ro time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) ro these
agreernents. These agreements may tequire the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiuims).

As a result.of tiese agteements, Lender, any purchaser of the Note, anotber insurer, any reinsurer, any
other entity, or anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charzzterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying ‘ae 'mortgage insurer’s risk, or reducing losses. If such agreement provides that an
aftiliate of Lender takes ¢ ckare of the insurer’s risk in exchange for a chare of the premiwns paid to the
insurer, the arrangement is of.eD «ermed "captive reinsurance.” Further:

() Any such agreements wjl( not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will mot increase the amount Borrower will
owe for Mortgage Insurance, and taey y#il not entitle Borrower to any refund.

(b) Any such agreements will nut affz<t tl'1e rights Borrower has -~ if any - with respect to the
Mortgage Insurance under the Homeowiers Protection Act of 1998 or any other law. These rights may
include the right to receive certain discloruris, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ter.niiated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearnes ¢ the time of snch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forleitric. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible anc Lender's security is not lessened. During
such repair and restoration period, Lender shall have the righi 16 T10ld such Miscellaneous Proceeds uaril
Lender has had an opportunity to inspect such Property to ensure ths work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptl.’;” Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paic-9p-such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Mjs:ellaneous Proceeds. If the
restoration Or Iepair is not economically feasible or Lender’s security would be 'esscned, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r not then due, with the
excess, if any, pzid to Borrower. Such Miscellaneons Proceeds shall be applied in the crder provided for in
Section 2.

In the evem of a total taking, destriction, or loss in value of the Property, the Misceilan<c's Proceeds
shall be applied to the swms secnred by this Security Instrument, whether or not then due, witk e rxcess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke: vatue
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrumem immediately before the parrial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amownt of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valne
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediarely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or ot then due, “Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such » default and, if acceleration
has occurred, re‘asiate 35 provided in Section 19, by cansing the action or proceeding to be dismiseed with a
ruling that, in Lepder’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest ia e Property or rights under this Security Instrumept. ‘The proceeds of any award or claim
for damages that are aiirivitable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lendey,

All Miscellaneous Proceed; that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectica 72,

12. Borrower Not Released, forbearance By Lender Not a Waiver. Extension of the time for payxent
or modification of amortization of th: sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the ligbility of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against amy
Successor in Interest of Borrowet or to refize to-axtend rime for payment or otherwise modify amortization of
the sums secured by this Security Instrument Ly i#2son of any demand made by the original Borrower or any
Successors in Interest of Botfower. Any forbearonse by Lender in exercising any right or remedy including,
withont limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall ot be a waiver of or preclude the exercise of 2ny
right or remedy,

13. Joint and Several Liability; Co-signers; Successors.and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joirr und several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (4 "so-cigner™): (a) is co-signing this Security
Instrument ooly to mortgage, grant and convey the co-signer’s interest i the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums ‘secured Sy this Security Instrument; and
{c) agrees that Lender and any other Bormower can agree to extend. modify, forbear or make agy
accommodations with regard to the terms of this Security Instrument or the *ote withour the co-signer’s
COnSemnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower <o assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lencer, hall obtain all of
Borrower's nghts and benefits under this Security Instument, Borrower shall ol be released from
Borrower’s obligations and liability nuder this Security Instrument unless Lender agrees 15 sush release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provides. in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connécion with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights uncey this
Security Instrument, including, bur not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fes, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a Jaw which sets maximmm loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permirted
hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
penmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limirs will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed nnder the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduetion will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constiture a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Instmyment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrowet*s notice
address if sear by other means. Notice to any one Borrower shall copstitute notice to all Borrowers ualess
Applicable Law expressly requires otherwise, The potice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throngh that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delvering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designared anorier address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be desmed 0 have been given to Lender iuntil actually received by Lender. If any notice required by
this Security Instrumen: i also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requiscreent under this Security Instrument,

16. Governing Law; Sevecobility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All tights and obligations
contained in this Security Inct-ument are subject to any requirements and limritations of Applicable Law.
Applicable Law might explicitly or i lisitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed a¢'a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instruraent or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security-Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) woiris of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" givis scle discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy-of the Note and of this Security Insirmment,

18. Transfer of the Property or a Beneficial Interest in Resrswer. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Proreryy, including, but mot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 2 Tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarsferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) viitout Lender’s prior written
consent, Lender may require immediate payment in full of all sums securea-bv ihis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited Y ~Arplicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleiatica:. The motice shall
provide a period of not less than 30 days from the date the notice is given in accordzace with Section 15
within which Borrower must pay il sums secured by this Security Instrument. If Borrower fail; to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permimed by -wis Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions  Borrower
shall have the right to have enforcement of this ‘Security Instrument discontinued at any time priol o the
earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the terminarion of Borrower’s right to reinstate; or (¢) entry
of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable zttorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights upder
this Security Instrument; and (d) rakes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the
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following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s
check ot cashier's eheck, provided any such check is drawn upon an institution whose deposits zte insured by
a federal agency, instumentality or entity; or (d)iElectronic Funds Transfer. Upon rejnstatement by Borrower,
this Security Instrument and obligatjons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) cam be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entiy (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Appiicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written ngtice of the change which will state the name and address of the new Loan Servicer, the address
to which payricar' should be made and any other information RESPA requires in connection with a notice of
transfer of servicizg, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nute. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to 2 sucessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purcigser.

Neither Borrower nor Lepler may commence, join, or be joined to any judicial action (as either am
individual litigant or the merber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the ofhar party has breached any provision of, or any duty owed by reason of,
this Seeurity Instrument, until such Bupower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectiza-15) of such alleged breach and afforded the other party hereto a
reasanable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actica ¢ be taken, that time period will be desmed to be reasonable
for purposes of this paragraph. The notice of ar’elsrstion and opportunity to cute given to Bormower pursuant
to Section 22 and the notice of acceleration giver :o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective wction provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or waites by Environmental Law and the following
substances: gasoline, kerosene, other flammmable or toxic pemryier-m products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, «nd radioactive materials: (b) "Environmental
Law" meang federal laws and laws of the jurisdiction where the Prover.y is located that relate to health, safety
or environmental protection; (¢) "Bavironmental Cleanup” includes &y response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “"Environmenta! Condition” means a condition
that can cause, contribute to, or otherwise rrigger an Environmental Cleanug.

Borrower shall not cause or permit the presemce, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any Hazardous, Substances, on or in the Propecty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation o! anv Envirommental Law,
(b) which creates sn Environmental Condition, or (c) which, due to the presenct. use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. 7ihe preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitie; =i Hazardous
Substances that are generally recognized to be appropriate to normel residential uses and to maiatzasrice of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written. motice of (a) any investigation, claim, demand, iwesiit or
other action by any governmental or regulatory apency or private party involving the Property aud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condirion caused by the presence, use or release of a Hazardous Substance
which adversely affeets the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, thar any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein ghall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Justrument (but not prior to
acceleration under Section 18 unless Applicable{Law provides otherwise), The notice shall specify: (a) the
defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanit
on or before the date specified in the notice 5nay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Propexty. The notice shall further
inform Borrewer of the right to reinstate after aceeleration and the right to assert in the foreclosure
procecding the uon-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default i5 not cured on or before the date specified in the notice, Lender at its option
may require imr-djiate payment in full of all sians secured by this Security Instrument without further
demand and may {or.clese this Security Tustrument by judicial proceeding. Lender shall be entitled to
collect all expenses #icr.Ted in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonahle atinturys’ fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ' orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2.gplicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and waives all
rights under and by virme of the Illinois home;tezd exemption laws.

25. Flacement of Collateral Protection Insiranez, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agiczment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwer's collateral. This insurance way, but need not,
protect Borrower’s interests, The coverage that Lender purchaces may not pay any claim that Borrower makes
or any claim that is made against Borrower in coxmection wi*i the collateral. Borrgwer may later cancel any
wnsurance purchased by Lender, but only after providing Lendss #ith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend~i purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, ineluding fiterest and any other charges Lender
may impose in comnection with the placement of the insurance, notil the ¢ifeciive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Boorver’s total outstanding balance
or obligation, The costs of the insurance may be more than the cost of insuritics Bomower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Q?QMMN (Seal)

C@AWN STEWAR@ = -Borrower

(Seal)

~Barmower

Witnesses:

/) (Seal)

-Bormpwer

(Seal)
-Borrowar

[Speca Balow (hl» Lira For Aclmowlsdgmant]
STATE OF ILLINOIS, Q(Q@ County ss;

\
I, Q\Q’ K,U\ée’%“\ ﬂ.ed a Notary Public in and for said counry and state,

do certify that
SHAWN STEWART, A SINGLE MAN

personally known to me to be the same person(s) whose name(s) is.are) subscribed o the foregoing
instrument, appeared before me this day in person, and acknowledged that —hé/che/they signed and defivered
the said instrument as his/her/their free and voluntary act, for the uses and purpuses herein set forth.

Given under my hand and official seal, this 8’} day of S._}LI'\Q » 200 D~

My Commission expires: Q&\&ﬂ%

" OEFICIAL SEAL

LA'SHAWN HILL

‘ NOTARY PUBLIC, STATE OF LLINOIS
2 MY COMMISSION EXPIRES: 0412506

7
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OWNER OCCUPIED RIDER <0925,
LOAN NO. 20206694 6 4

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred 10 as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instriment attached hereto and intended
to be dated of even date herewith ( herein referred to as "the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its snccessors or assigns ( herein
referred to as "Lender”) and covering the Property hereinafier identified and being more particularly deseribed in the attached
Sectity Instrument (hereinafter referred to as "the Property™).

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for. the express purposes of inducing. Lender to rely on the same and to grant to Borrowers the
homeowner loan secured Uy fL.e attached Security Instrument: Therefore, Borrower does hereby warrant and represent that
Borrower now occupies the Troperty as Borrower's principal residence orin good faith will so occapy the Property,
commencing such occupancy notizer than: (a) thirty (30) days after this date or (b) thirty (30) days aftcr the property shall
first have become ready for occrpunsr a5 a habitable dwelling, whichever is later,

2. Borrower agrees that the warranty ard representation set forthjn Paragraph 1 hereinabove constitutes an additional
covenant of the attached Security Instrumicit and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instrament that shall entitle t1e leder, its successors and assigns, to exercise the remedics for a breach
of covenant provided in the attached security instramer:-

DATED: JUNE 27, 2002
HAWN STEWART

PROPERTY ADDRESS:
6121 SOUTH PEORIA STREET
CHICAGO, IL 60621

STATE OF ILLINOX 3
‘ 3} ss:
COUNTY OF 3

- Nee il

\ EEN “QAQ a Notary Public in and for said county and state, do hereby certify ibat
SHAWN STEWART,

i

personally known ;o me to be the same person(s) whosc name(s) (is) (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (las) (her) (their) free and voluntary act, for the purposes therin set forth.

...........

IL ilownoe 20206594 STEWART

LA'SHAWN HILL

TARY PUBLIC, STATE OF LLINOIS
:u?r COMMISSION EXPIRES: 04/25/08
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LOAN NO. 23206694
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this.  27TH  dayof JUNE, 2002

and 15 imcorporated into and shall be rcemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™ ) of ihe same date given by the undersigned (the "Borrower") to
secure Botrower’s Note to
FIRST NLC FINANCIAL SERVICES ~ LLC (the "Lender")
of the same date and covering the Property described #4.the Security Instrument and located at:

6121 SOUTH PEORIA STREET

CHICAGO,IL 60621

[Property Addrase

14 FAMILY COVENANTS. In addition to the covenaus 2ud agreememts made in the Security
Instrument, Berrower and Lender further covenant and agree as follows:

A. ADDITTONAL PROPERTY SUBJECT TO THE SECURITY INY (RI/MENT. In addition to
the Property described in the Security Instrument, the following iteuis sre added 1o the Property
description, and shall also constimte the Property covered by the Security Initrigent: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, ‘cr=ed, or intended to be
used in connection with the Property, including, but not limited to, those for the purpeses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water hearers, water cle sets, sinks,
ranges, stoves, refriperators, dishwashers, dispo$a]s, washers, dryers, awnings, stormm windows,. storm
doors, screens, blinds, shades, curtains and curtain rods, aftached mirrors, cabinets, panelling aad >mrached
floor coverings now or hereafter attached to the Property, all of which, including replacements and vdditans
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument, Al of
the foregoing together with the Property described in the Secutity Instrument (or the leasehold estate if the
Securiry Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument ag
the "Property”. '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with a]] laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORN INSTRUMENT Form 3170 9/90
Page 10f 3

REVISED (08/94)

IVd 9271 2002/L2/90



UNOFFICIAL CQPY
7

260g

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any Lien

inferior to the Security Instrument to be perfected apainst the Property without Lender's prior written,
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2ddition to the
other hazards for which insurance is tequured by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWLIR’S OCCUPANCY. Unless Lender and Bormower otherwise agree in writing, the first
sentence in Unifoiz Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreZmzats set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT Ci' LIASES. Upon Lender’s request, Borrower shal] assign to Lender all leases
of the Property and all secucitr deposits made in comnection with leases of the Property. Upon the
assignment, Lender shall have ¢ae rishr to modify, extend or terminate the existing leases and to execure new

leases, in Lender's sole discretion. As-used in this paragraph G, the word "leage” shall mean "sublease” if
the Security Instrument is on a leaseholZ,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigis ard transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of b Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that e:ch tenant of the Property shall pay the Rents to Legder
or Lender’s agents. However, Borrower shall receive the Renis unti] (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Secority Instrument wno (if) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lendet or Lenders agent, Thi; aczignment of Rents constitutes an absolute
assignment and not an assignment for additional secusity only.

¥ Lender gives notice of breach o Borrower: (0 all Rents recaved by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums se-ured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Propeit;: fiii) Borrower agrees thar
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lende: ‘s agents upon Lender’s
written demand to the tenant; (iv) nuless applicable law provides otherwise, all Rents :oliected by Lender or
Leoder’s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited To, antorney’s fees, receiver’s fees, premiuns o receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other choipds on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agends or any
Judicially appointed receiver shall be lizble 1o account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and colledt tie
Rents and profits derived from the Property withotrt any showing as to the inadequacy of the Property as
secunty.

If the Rents of the Property are not sufficient to cover the costs of taking comtrol of and managing the
Property and of coilecting the Renrs my funds expended by Lender for such purposes shall become
mdebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has mot and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

anEldlé'{[I)s'g’a}}Jj 14 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may igvoke any of
the remedies permitted by the Security Instrument.

BY SIGNING LELOW, Botrower accepts and agrees to the terms and provisions contained in this 14

Family Rider.
@W m (Seal)

e

AWN STEW, -Borrower
/'ljm AR
@) (Seal)

-Bolirowo)

- (Seal)

-Bomrowaer

A (Seal)

-Bamowar
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FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 2025624

[Space Above Thia Line For Recording Datal

ADJUSTABLE RATE RIDER

(LIBOR 6 Morit “adex (As Published In The Wall Street Yournal) - Rate Caps)

THIS ADJUSTABLE RATE RIDRP? is made this ~ 27TH  gay of JUNE, 2002 .
and is incorporated into and shall ve‘d smed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) i the same dare given by the undersigned (the "Borrower®) to
secute Borrower’s Adjustable Rate Note (ths "Nnte™) to
FIRST NLC FINANCIAL SERVICES, LL(:

LIMITED LIABILITY COMPANY
(the "Lender”) of the same date and covering the propirty described in the Security Instrument and located at:
6121 SOUTH PEORIA STRT.E1
CHICAGO, I, 60621
[Property Addrass;

THE NOTE CONTAINS PROVISIONS ALLOWING i“C'r) CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN| CHANGE AT AnNY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covepants and agretmieris made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mitial interest rate of 11.000 %. The Note provides fo-changes in the
interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JULY, 2004 , and e hat
day every 6  month thereafter. Each date on which my interest rare could change is called & "Ciange
Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of imterbank offered rates for 6 month U.S. dollar-denominared deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the monrh immmediately preceding the month in which the Change Date occurs is called the
"Current Index",

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Farm 3138 6/94 [Amendad)
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calenlate my new interest rate by adding
TEN AND ONE QUARTER

percentage point(s) ( 10.250 %) to the Current Index. The Note Holder will then round the resnit of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonld be sufficient 1o Tepay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantizlly equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits o~ Tnterest Rate Changes

The interect 12t T am required to pay at the first Change Date will not be greater than 14,000 ¢ or
less than 11.0V2. %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by moreibin ONE
percentage points ( 1.450°Q %) from the rate of mterest I have been paying for the preceding 6
months. My interest rare vi) iover be greaterthan 18.000 % orlessthan  11. 000 Z.

(E) Effective Date of Charigrs

My new interest rate will-Lccome effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the (irs. monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tv-me 2 notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of a2y change, The notice will include information required by
law to be given me and also the title and telephcne pumber of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF7T 12 L INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended tn read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. If all or aty part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Tsorzower is sold or transferred and Bommower is
1ot 2 natural person) without Lender’s prior writtett consent, Lradrr may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Kowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes 10 be submirted to Lender inf¢mmation required by Lender to
evaluate the intended transferee as if 2 new loan were being made to the traceferée; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption 244 that the risk of a breach of
dny covepant or agreement in this Security Instrumenit is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee s 4 condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an asstaoiion agreement that
s acceptable to Lender and that obligates the transferee to keep all the promises and aprocezts made in the
Note and in this Seeurity Instrument. Borrower will continne to be obligated under the Note ang this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrov.er notice of
acceleration, The notice shall provide a period of 501 less than 30 days from the date the notice is ge'ivered or
mailed within which Borrower must pay all sums secured by this Security [nstrament, If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securi
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
table Rate Bj

(UAAAM (Seal) (Seal)
WN STEWgT ~ -Bomower -Bomowar
(Seal) {Seal)

-docrower -Bomower
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