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MORTGAGE

DEFINTTIONS

Wards used in multiple sections of this documeur 4 defined below and other words are defined o
Secdons 3, 11, 13, 18, 20 and 21. Cermain rules regading the usage of words used in this document are
also provided in Section 16. :

(A) "Security lnstrament" means this document, which is daedune 24, 2002 . ;

together with all Riders (o this document. o

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is 2 Corperation
organized and existing under the Jaws of Delawaze
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Lender's address is 1100 Town and Country Rd, Ste 900

Orange, CA 52068

Lender is the mortgagee under this Security Insoumen.

(D) "Note" means the promissory note signed by Borrower and duted June 24, 2002

The Note states that Borrower owes Lender seventy-three thousand eight hundred and
00/100 Dollars
(U.S.$73,800.00 ) plus jncerest. Borrower has promised t pay (his debt in regular Penodic
Payments and 1o pay the debt in full not later than July 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" zizans the debt evidenced by the Note, plus inerest, any prepayment charges and late charges
due under the Neez, and all sums due under tis Security Ipstrument, plus interest.

(G) "Riders" means all Riders to this Sccurity Inscrament thac are executed by Borrawer. The following
Riders are to be exesutid by Borrower [check box as applicable]:

[%) Adjustable Rate Rides =] Condomigium Rider [ second Home Rider
[ Balloon Rider (/"1 Planned Unit Development Rider [ 1-4 Family Rider
L_J VA Rider L) niveekly Paymene Rider ] other(s) [specify]

() "Applicable Law" means ull conoling applicable federal, state and loca) starutes, regalations,
ordipances apd administrative nles and o1crs {that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, and Assestments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condomipium association, homeowners
association or similar organization.

() "Electroni¢ Funds Transfer" means any wansfer of foads, other than a transaction originated by
check, draft, or similar paper inserument, which is inifiated trpugh an electropic terminal, welephomic
j0SCUMER:, COmputer, Or Magnetc tape SO as Lo order, jnstuct, or authorize a financial ipsdmtion t debit
or credit an account. Such term includes, but is not limited t; point-nf-sale transfers, atomated reller
machine transactons, transfers initiated by telephone, wire tran fers, and automated clearinghouse
wransfers.

() "Escrow Irems" meuns thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds’ means any compensation, setdement, award of Cainages, or proceeds paid
by any third parry (other than insurance proceeds paid under the coverages deseribedin Section 5) for: (i)
damage to, or destructon of, the Property; (ii) condemnation or other taking of all si-any part of the
Property; (i) conveyance in lizu of condemnagion; or (iv) misrepresentations of, or cmisdens as to, the
value and/or condidon of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the noppayment of, crdefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and jmeerest under the
Note, plus (i) any amounts under Section 3 of this Security Insmument.

(0) "RESPA" eans the Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and it
implementing tegulation, Regnlation X (24 C.F.R. Part 3500), as they might be amepdzd from time to
rime, or any additional or successot legislation or regulation. that governs the samc subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resictions thac are imposed. in, regard
to a "federally related mongage loan” even if the Loan does mot qualify as a "federally related mortgage

loan" under RESPA.
ooa%z 9701
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(Py "Successor in Interest of Borrower" means any party that has taken tie 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insoument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis under
this Security Insrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Typ¢ of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction):

LEGAL DESLRIPTION ATTACHED HERETO AND MADE A FART HEREOF:

Parcel ID Number: 20-18-110-038-0000 which currently has the address of
5658 SOUTH HOYNE [Street)
CRICAGO {Ciy); Illinois 60621 [Zip Code]

"("Property Address"):

TOGETHER WITH a1l the improvememts now or hereafter erecied ‘on the propeny, and all
easements, appurtenances, and fixwures now or hereafter a part of the propery. All replacements and
additons shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Secunty Instrument a$ che "Property."

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid-excepe for
encumbrances of record. Borrower warrants and will defend generully che tifle w the Properdy »cainst all
¢laimg und demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform
covenants with limited variations by jurisdiction 10 constiute a uniform security inscument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymcmt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges und late charges due uonder the Now. Bomrower shall also pay funds for Escrow Iiems
pursuant w0 Section 3. Payments cdue wnder the Note and this Security Instrument shall be made in U.S.

(1]1] 332 -9701
Initiale;
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currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
seected by Lender: () cash; (b) mouney order; (c) certified check, bank check, treasarer's check or
cashier's check, provided any such check is drawn upon an instruton whose deposits are insured by a
federal agency, ipstrumencality, or entity; or (d) Elecrronic Funds Transfer.

' Payments are deemed received by Lender when received at the location designated in the Note or at
cuch other location as may be desigmated by Lender u accordance with the notce provisions in Section 15.
Lender may renun any payment or partial payment if the payment or partial paymencs are insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights herzunder or prejudice w i rights to refase such payment or partal
payments in & fumre, but Leoder is not obligated to apply such payments at the dime such payments are
accepted. If cach-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upapplies funds. Lender may hold such unapplied fands unnl Borrower makes payment to bring
the Loan current. 1S Brarower does not do so within a reasonable period of time, Lender shall eithet apply
such funds or remurn wan e Borrower. If not applied earlier, such funds will be applied w the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-future against Lender shall relieve Borrower from makiny payments due under
the Note and this Security Insoromereor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender saall be applied In the following order of prioricy: (a) interest
due under the Notg; (b) principal due undee e Note; (€) amounts due under Section 3. Snch payments
shall be applied to each Periodic Payment in e order in which it became due. Any remaining amounts
shall be applied first to late charges, second (0 any other amOunts due under this Sceuriry Instrument, and
then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for-g-delinquent Periodic Payment which includes a
sufficient amownt to pay any late charge due, the paymens may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstapdipz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenus if, an-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is/applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ve, Voluntary prepayments shall
be applied first w any prepayment charges and then a8 described in the Note.

Any application of payments, insurance proceeds, ot Miscellansous Prorseds to principal due under
the Note shall vot extend or postpone the due date, or change the amount, of the Periudic Paymens.

1, Funds for Escrow Items. Borrower shall pay to Lender on the day Petivdic Payments are doe
under the Note, until the Note is paid in full, a sum (the "Punds”) (0 provide for payrient of amounts due
for: (a) taxes and assessments and other irems which can atain priority over this Securify 4p:inment as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properzy~if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage “snrance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Hongage
Insurance prepuiums in accordance with the provisions of Section 10. These irems are culled “Escrow
Jrems.” At origination or at any tme during the wrm of the Loan, Lender xoay require that Comrounity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of amounts to
bc paid under this Sceton. Borrower shall pay Lender the Fupnds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itams. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sach waiver may only be
in wriing. In the event of such waiver, Borrower shall pay dircetly, whenfuévhgre payable, the amounts

62
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender seceipts evidencing such payment within such time period as Lender may require.
Borrower's obligadon. to make sach payments and to provide receipts shall for all purposes be deerned 1o
be 3 covenant and agreement conrained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligared o pay Escrow Iwems direcdy, pursaant o 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount und Borrower shall then be oblipated under Section § to repay to Lender any such
amounnt. Lender may revoke the waiver a§ to any Cf all Escrow ltems at any dme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requircd under this Secton 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender w
apply the Fuzids at the time gpecified under RESPA and (2) not to exceed the maximum amount & lender
can require uod<i RESPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estitzarss-of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds chail ve held in an instimdon whose deposits are ingured by a federal agency,
instrumenuality, or entity (incnding Lender, if Lender is an ipsttution whose deposits are so insared) or in
any Federal Home Loun baok. Lender shall apply the Punds to pay the Escrow [tems no Jater than the dme
specified under RESPA. Lendur-shil not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, OF verifying the Bscrow Items, umless Lender pays Borrower interest on the
Funds and Applicable Law permits L=nder to make suck a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b piid on the Funds, Lender shal} not be required to pay Borrower
apy interest or earnings on the Funds. Boitowes and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there js u surplus of Funds held in escrow, as defined under RESFA, Lender shall account to
Borrower for the excess funds in accordance with RESFZL. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, und Borrower shall pay to
Lender the amount necessary (o make up the shortage in accscance with RESPA, but in no more than
welve monthly payments. If there is a deficiency of Funds ¥cid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower 'shall pay to Lender the amount
necessary 10 make up the deficiency in accordance with RESPA, bur/im no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Securicy Instrument, T:=nder shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmepts, charges, fioes, and imposidons
atributable to the Property which can attain priority over this Securiry Instroment, l:aset.old payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assestinr.s, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manmer provided % Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inswaman unless
Borrower: () agrees in writing to the payment of the obligaton secured by che lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concludeds or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. (€ Lender determines tiac any par of the Property is subject (o 2 Jien
which cap awin priosity over this Sccurity Instrument, Lender may give Borrower a notice jdentifying the

0036 2-9701
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lien, Within 10 days of the date on which tht notice is given, Borrower shall satisfy the lien or wke one or
more of the acdons sct forth above in this Secdon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisaing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the rerm "extended coverage,” and any
other hazards including, but not limited t0, eanthquakes and floods, for which Lender requires insarance.
This insurance shall be mainwmined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borower subject w Lender's
Tight to disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bonover to pay, in connection with chis Loan, either: (a) a one-time charge for flood zone
determinationcestification and tracking services; or (b) a one-time charge for flood zone determinaton
and cerification. crrices und subsequent charges each time rermppings or similar changes occus which
reasonably might affirc such determinadon or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone détermipation resuldng from an objection by Borrower.

{f Borrower fails 10-zaintain any of the coverages described above, Lender may obuain jnsurance
coverage, at Lender's option #nd Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of cove:age. Therefore, such coverage shall cover Lender, but mighe or might
not protect Borrower, Borrowet's equ ty iu the Property, or the conients of the Property, against any Iisk,
hazard or lability and mighe provide groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance orvrrage $0 obmined might significantly exceed the cost of
insurance that Borrower could have abtained. /ity amouuss disbursed by Lender under thig Secton 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rawe from the date of disbursement and ;hafl-he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals <€ such policics shall be subject to Lender's
right to disapprove such policies, shall include a sundard riovizage clause, and shall name Lender as
mongagee and/or as an additonal loss payee. Lender shall bave o2 right o hold the pelicies and repewal
certificates. If Lender requires, Borrower shall proxapty give to Lenrer a1l Teceipts of paid preminms and
renewal motices. 1f Borrower obtains any form of insurance coverage,-or. otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a.srandard mortgage clause and
shall name Lender as mortgagee and/or as an addidonal Joss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender
may make proaf of loss if vot made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is economucyiiy fzagible and
Lender's security is not lessensd. During such repair and restorarion period, Lender shall havz the nght to
hold such insurance proceeds until Lender has had an oppormmity to inspect such Property w.epcuvre the
work has been completed to Lender's satisfaction, provided that such ingpection shall be wwrsraken
promptly. Lender may disburse proceeds for the repairs and restoraton in 4 siogle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on soch insurance proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paries, retained by
Bomower shal) not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lnstrument, whether ot oot then due, with

0036 Q;Ez ~ 8701
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negouate and serle any avuilable insurance
claim and related matiers. if Borower does not respond within 30 days 0 a notice from Lender thac the
insurance carrier has offered to etde 2 claim, then Lender may negodate and setde the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amouat nat to exceed the amounts unpaid under the Note or this Security Instrement, and
(b) any other of Borrower's rights (other thun the right 10 any refund of wiearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restote the Property or
to pay ameuwre unpaid under the Note or this Securiry Insument, whether or noc then due.

6. Occuparry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz. 6% Adays after the execution of this Sccurity Instrument and shall contnue o occupy the
Property as Borrewer e principal residence for at least one year after the dare of occupancy, unless Lender
otherwise agrees in wridsg, which consent shall ot be unreasonably withheld, or unless extenvaring
circumstances exist which sre beyond Borrower's conitrol.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borzower shall not
destroy, damage or impair th¢ Property, allow the Propemy 1o deteriorate or commit waste O the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainmin the Property in
order to prevent the Property from diteriuratng or decreasing in value due to irs condidon. Unless it is
determined pursuant to Section 5 that repai: or restoration is not economically feasible, Borrower ghall
promptly repair the Propenty if damaged to avoid further deterioration or damage. If insurance or
condemmarion proceeds are paid in connection viih damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioparty only if Lender has released proceeds for such
purposes. Lepder may disburse procesds for the repairs »nd restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insorarce or condemnacion proceeds are not sufficient
to repair or restore the Property, Borrower is not relievel 4T 2orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomable entries upog apt-inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvemen's ov the Property. Lender shall give
Borrower Dotice 4t the ime of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, duripg the Loan application
process, BOITOWET OT anty PersOms 0T cntities acting ac the direction of Dorower or widh Borrower's
Imowledge or consent gave marterially falsc, misleading, or jnaceurate informatiin rr statements ¢ Lender
(or failed 1o provide Lender with material information) in connection wxh the Loan. Material
representations include, but are mot Hmited to, representations concerning Borrowers ocsupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security wrsrrument. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security Insuument, &) there
is a lepal proceeding thar migh significandy affect Lender's ineerest in the Property and/or rigars under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemunation or forfeiture, for
enforcement of & lien which may acain priority over this Security Instrament or to enforee laws or
regulations), ot (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate o protect Lender's imerest in the Property and righis under this Security
Insorumens, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are mot limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

003‘6/425‘3{2 - 8701
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elizinate building or other code violations or dangerous condidons, and have utlities mrmed
oz or off, Although Lender may take acdion under this Section 9, Lender does not have o do so and is mot
under any duty or obligation to do so. [t is ajzeed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addidonal debt of Borrower
secured by this Security [nstrument. These amounts shall bear interes: at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting

ayment.
i If this Security Ingrument is on a leasehold, Borrower shall comply with a1l the provisions of the
leage. If Borower acquires fee title to the Property, the leasehold and the fee ttle shall not merge unless
Lender agiees-£ the merger in wriing.

10. Mor*gaze Insurance. If Lender required Mompage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases 1o be available from the morrgage insurer that
previously provided such insurance and Bommower was required 10 make separately designated payrments
toward the premiums for ifortgage Insurance, Bomower shall pay the premiums required tw obtain
coverage substantially equivienr to the Mortgage Insurance previoudly in effect, at a cost substantially
equivalent to the cost w Borrorwer of the Mortgage Insurapce previously in effect, from an alrernate
mongage jnsurer selected by Lendor. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o p2y-fo Lender the amount of the separately designated payments that
were due when the insurance coverape ccased to be in effect. Lender will accept, use and recwin these
payments as a non-refundable loss reserve in liew of Morgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact tal the Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest ot earmings-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (e amount and for the period thac Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ro: Mortgage Insurance. If Lender required Morgage
Insurance as a condidon of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zecrower shall pay the premiums required t©
mainmin Morgage Insurance in effect, or 1o provide a run t~fundable loss reserve, undl Lender's
requirement for Motigage Insarance ends in accordance with any :wriiten agreement berween Borrower and
Lender providing for such termination or until tertination is required vy Applicable Law. Nothiny in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enrty that purchases e Note) for certain logses it
may incur if Borrower does not repay the Loan as ugreed. Borrower 1s nui i party [0 the Mortgage
Tnsurance.

Mortgage insurers evaluate their rotal risk on all such insurance in force fiom ume 1 time, and may
enter into agreements with other parties that share or modify their risk, or reduce letses. These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other pam {or parties) to
these agreements. These agreements may require the mortgage jnsurer to make payments-usino-any source
of funds that the mortgage insurer may have available (which may include funds obtained flon Momgage
Insurance prermiums).

As a result of these agreements, Lender, any purchaser of the Note, anotier insurer, any rcinsuret,
any other ensiry, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Insurance, in
exchange for sharing or modifying the morrgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliare of Lender takes a sharc of the insurer's risk in exchapge for a share of the
premiums paid to the insurer, the arrangement is often wermed “caprive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were uncarned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to testoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untl Lender has had an opponunity to inspect such Property to ensure the work has been completed to
Lender's sa*isfoction, provided that such inspection shall be underaken promptly. Lender may pay for the
Tepuirs and restotation in a single disbursement or in 2 series of progress payments as the work is
complered. Udless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraezeds, Lender shall not be required w pay Borrower any interest or earmings on such
Miscellaneous Procesds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providec-{or in Section 2.

In the event of a towl t2idng, destruction, or loss in value of the Property, the Miscellanegus
Proceeds shall be applied to the surs sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a paral taking, Jestruction, or loss in value of the Property in which the fair market
valze of the Property immediately beforz rie partal taking, destruction, or Joss in value is equal 10 or
preater than the amount of the sums securcd Hy this Security Instroment immediately before the partial
taking, destracdon, or loss in value, unless posrower and Lender otherwise agree in wriung, the suns
secured by this Security Instrument shall be redvzad by the amount of the Miscellancous Proceeds
muldplied by the following fraction: (a) the torl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marker value of e Property
immediatcly before the partial taking, destructon, or loss i1 value. Any balance shall be paid to Borrower.

In the event of 2 partial wking, destruction, or loss i vaive of the Property in which the fair market
value of the Property immediately before the partial taking, Zercucton, or loss in value is less than the
amount of the sums secured immediately before the partial taxiug, destucton, Of lpss in vahlue, unjess
Borrower and Lender otherwise agres in wring, the Miscellancous Pioceeds shall be applied to the sums
secured by this Securiry Insrrument whether or not the sums are then cue.

If the Property is abandomed by Borrower, or if, afier potice by f.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (-certle a claim for damages,
Borrower fails 1o tespond to Lender within 30 days after the date the potice i¢/¢iven, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repaii of ihe Property or to the
sums secured by this Security Insoument, whether of pot then due. "Opposing Pariy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in
repard o Miscellaneous Proceeds.

" Borrower shall be in default if any action or proceeding, whether civil or criminal, 1 orgun that, 1o
Lender's judgment, could result in forfeiture of the Property or other marerial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanat 'nd, if
acceleration has occurred, Teinstate as provided in Secdon 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security [nsurament. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property

are hereby assigned and ghall be paid to Lender. ) .
All Miscellancons Proceeds that are viot applied to restoratiofl oI Tepair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required w commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nsmument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiration, Lender's acceptance of payments from thitd persens, entries or
Successors in Interest of Borrower or in amounts less chan the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bue does not execute the Note (a "co-signer”): (3) is co-signing this
Secunry Instrument only 10 morgage, grant and copvey the co-gigner's interest in the Property mmder the
terms of thas Security Instrument; (b) 13 not personally oblipated to pay the sums secured by this Security
Instrument; “and (c) agrees that Lender and avy other Buormrower can apree w0 extend, modify, forbear or
make any accrmmodations with regard to the terms of this Security Instrument or the Nowe without the
CO-SIgNer's CORCLPL

Subject te”thi provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vinder this Security Instrument in writing, and i3 approved by Lender, shall obtain
all of Borower's righes <od benefits under this Security Instrument. Bormower shall not be released from
Borrower's obligatons and liability under this Security Insurument unless Lender agrees to such release in
writing. The covepants and ~gisements of this Security Insuument shall bind (except as provided in
Section 20) and benefit the succossars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecrion with
Borrower's default, for the purpose of rrotecting Lender's imerest in the Property and rights under this
Security Instrument, including, bue not lirirad to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of “xpress authority in this Securty Insoument o charge a specific
fee to Borrower shall not be constreed as a pie/ubiton on the charging of such fee. Lender may not charge
fees that are expressly prahibited by this Security Justrament or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is fipally interpreted so
that the interest or other loun charges collected or to' be collecred in commection with the Loan exceed the
permiced limits, then: {a) any such loan charge shall Ve reduced by the amount pecessary 1o Teduce the
charge to the permited Iimir; and (b) any sums already coliectod from Borrower which exceeded permited
limirs will be refunded to Borrower. Lender may choose o nzke this refund by reducing the principal
owed wnder the Note or by making a direct payment o Bezrower If a refond reduces principal, the
reduction will be weuted as a partial prepayment without any prepasment charge (whether or not a
prepayment charge is provided for under the Now}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constinute a waiver of any right of action 2orrower might bave arising out
of such overcharue.

15. Notices. All notices given by Bommower or Lender in connecdon with this Security Instrument
must be in wridpg. Any notice to Borrower in connection with this Securicy Insuwnent shall be deemed o
have been given 1o Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address 1f sent by other means. Nodce to any one Borrower shall constiute noeizc o a!l Borrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substirute notice address by notice w Lender. Borrower skall promprly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reportng Fornower's
chanpe of address, then Borrower shall only repom a change of address through thar specified procedure,
There may be only one designated notiee address under this Security Insttument at any one time. ALy
nodce o Lender shall be given by delivering it or by mailing i1 by first class mail o Lender's address
stared herein unless Lender has desipnared another address by notice o Borrower. Any netice in
connection with this Security Instrument shall not be deemed to bave been given to Lender undl actually
received by Lender. If any notice required by this Security Insurament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

yeeaes0?
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16. Governing Law; Severability; Rules of Construction. This Securiry Instrument shall be
governed by federal law and the law of the jurisdietion in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
mipht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrurent or the Notwe conflicts with Applicable
Luw, such conflict shall not affect other provisions of this Security Instrumenc or the Note which can be
given effect without the conflicting provision,

As used in this Security Instument: (a) werds of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation o
take any action.

17. Rurcower's Copy. Borrower shall be given one copy of the Note and of thig Security Insument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Secrion 18,
"Interest in (nc Fioperty" means any legal or beneficial interest in the Property, including, but not limited
10, those benefizizl interests wansferred in 4 bond for deed, contract for deed, installment sales contract or
escrow agreement, o sntent of which is the wansfer of title by Borrower at a future date to 3 purchaser.

If all or any past uf'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a nawral person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Securiry
{nstrument. However, this oyao1 shall not be exercised by Lender if such exercise i§ prohibited by
Applicable Law,

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days. from the date the notice is given in accordance with Secdon 15
within. which Borrower must pay all sume secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiranon of thii poriad, Lender may invoke any remedies permiced by this
Security Instrument without further notice or 4t wand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certin condigons,
Borrower shall have the right to have enforcemenr of rthis Security Instument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty
[nsurument; (b) such other period as Applicable Law mighrsnecity for dhe termination of Borrower's right
w reinstate: or () emry of a judgment enforcing this Secnrty Instrument. Those condidons are that
Borrower: (1) pays Lender all sums which then would be duc arder this Security Instrumens and the Note
a3 if no acceleration had occurred; (b) cures any default of any-uther £aVENanLs or agICCMELS; (c) pays all
expenses incurred in enforcing this Security Insqument, including, bat nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Iug 7de purpose of protecting Lender's
interest in the Property and rights under this Securiry Inscrument; and (d) wkns such acdon as Lender may
reasonably require to assure that Lender's interest in the Property aud iighes under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry Instument, shall condnue
unchanged unless as otherwise provided under Applicable Law. Lepder may 1zquire that Borrower pay
such Teinsmtement sums and expenses in one or more of the following forms, as selccted by Lender: ()
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an instmtion whose deposits are insured by 2 federal agency, lnsuumentality ot
entity; or (@) Electronic Funds Transfer. Upon reinsatement by Borower, this Security loswyument and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred, Haviever, chis
right 1o reinstate shall not apply in the case of acceleration under Secdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ineerest in
the Note (together with this Security Inserument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown s the "Loan Servicer” that colleets
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by te Note purchaset unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined (0 any judicial action (as either an
individual lidgant or the member of a class) that arises from the other party's actions pursuant to tis
Security Insuument or thar alleges that te other party has breached apy provision of, or any duty owed by
reason of, this Securiry Instrurnent, until such Borrower or Lender has notfied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herew a reasonable period after the giving of such mofice w take corrective action. If
Applicable/Lav provides a tme period which must elapse before cercain acton can be taken, that time
period will be’deamed to be reasonable for purposes of this paragraph. The notice of acceleraton and
opparmnity to ke given 0 Borrower pursuanr to Section 22 and the notice of acceleration given W
Borrower pursuait 1o Sestion 18 shall be deemed © sansfy the notice and oppormunity o take corrective
action provisions of this Sccrion 20.

71. Hazardous Subst:mres. As used in this Section 21: (3) “Hazardous Substances” are those
subszances defined ag toxic or hrzardous substances, pollutants, or wasts by Environmental Law and the
following substances: gasolinc, kerusene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, matei1als containing asbestos or formaldehyde, and radicactive matenials;
(b) "Environmentat Law" means federai ipws and Taws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratertion; (c) “Bovironmenta) Cleanup” includes any response
action, remedia] action, or removal action, 8§ Acfined in Environmeatal Law; and (d) an "Environmental
Condition" means a condition that can cause, crombue 0, OF otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, wDo1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 tha is in violadon of any Environmental
Law, (b) which ereates an Environmenral Condidon, or (c) whick, due ra the presence, use, or release of 4
Hazardous Substance, creats a condition that adversely affects the value of the Properyy. The preceding
wo sentences shall not apply w the presence, usc, Or StOrage on the Fropenty of small quantities of
Hazardous Substances that are generally recogmized 1o be appropriatc purpal residendal uses and to
mainienance of the Property (including, but not limited t, hazardous substapces in cnngumer products).

Borrower shal) promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private parry involving dw Propemy and any
Hazardous Substance or Environmenral Law of which Borrower has actunal konowlcoze, (b) any
Environmental Condition, including but not Emited to, any spilling, leaking, discharge, Telears ot threat of
release of any Hazardous Substance, and (c) agy condifion caused by the presence, use or icleise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or Tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Eaovironmeneal Cleamup.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require imumediate payment in full of all sums secured by this Security Instrument
without furthcr femand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled (o rollect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not liwized 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon p7vuient of all sumg secured by this Security Inswument, Lender shall release this
Security Insoument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument ‘out only if the fee is paid w0 a third party for services rendered and the
charging of the fee is permived under Apjlicable Law.

24. Waiver of Homestead. In accordraics with [llingis law, the Borrower hereby releases and waives
all rights under and by virme of the [llinois huriestead exemprion laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepams contained in this
Security Instrument and in any Rider executed by Borrower and xecorded with ir.

Witnesses:
L Yne N

(Seal)

RODNEY MCGHEE -Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Farrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Barrower
&
Q
@
&
fog!
N
(00
=
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STATE OF ILLINOIS, County ss:

l, ﬂ/ﬁ/ﬁ? /me /4 /UH/) 7? a Notary

Publicin and fof said county and in said state, hereby certify that

Rr)r/r%r Mcbhee

personally kiown to me 10 be the same person(s) whase name(s) subscribed 10 the foregoing
instrument, appe2red before me this day in person, and acknowledged that hefshe/they signed

and delivered %1242 instrument as his/herftheir free and voluntary act, for the uses and
purposes therein set irith.

Given under my hand and official seal of this ,;? ﬁ ,7&,? % %W
My Commission Expires: _ A //] Z , . @ M z
- - T B B f r;
e 5":"""“ R v _\ < ¢/ M

Wiar: Public AL
OEFICIAL SEAL
CHR\‘S‘TlNE A Huﬁ;\:ﬂﬁ

G LA e ,_.Lv,a'\,idffmvw
Co AN e _\_,;.,,i-.i.z"gd!".‘l~" -
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of June , 2002 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Dorower's Adjustable Rate Note (the "Note") to Ameriquest Mortgage Company {the
"Lender”).of the same date and covering the property described in the Security Instrument and

located at;

56858 SOUTH FCYVNE, CHICAGO, IL. 60621
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TI(E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA" E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior ic the cavenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN ZPANGES
The Note provides for an initial interest rate of 9.284u %, The Note provides for changes in the

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates \
The interest rate | will pay may change on the first day of July, 2004", «nd on that day every 6th
month thereafter, Each date on which my interest rate could change is ralled a "Change Date."

(B) The Index -
Beginning with the first Change Date, my interest rate will be based on an Ingex. The "Index" is

the average of interbank offered rates for six-month U.S. dollar-denominated ‘deposits in the
Londan market ("LIBOR"), as published in the Wall Street Journal. The most recer. Widex figure
available as of the date 45 days before each Change Date is called the "Current Index.”

1C292602

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
lnllla:w
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(C) Catculation of Changes ]

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the ‘nearest one-eighth of one percentage point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Tiote Holder will then determine the amount of the monthly payment that would be
sufficient t¢ repay the unpaid principal that | am expected to owe at the Change Date in full an
interest rate in substantially equal payments. The result of this

the maturity 42 at my new |
calculation will Lie *ne new amount of my monthly payment.

(D) Limits on Irite~est Rate Changes
The interest rate | am «evuired to pay at'the first Change Date will not be greater than 11.290%
or less than 9.290%. Tiereafter, my interest rate will never be increased or decreased on any
single Change Date hy morz than one( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 15.280% or less than

9,290%.

(E) Effactive Date of Changes
My new interest rate will become effecin'c-an each Change Date. | will pay the amount of my
new monthly payment beginning on the fiist manthly payment date after the Change Date until
the amount of my monthly payment changes (gaiit.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ot any changes in my interest rate and the
amount of my monthly payment before the effective uarz »f any change. The natice will include
information required by law to be given me and also the titie and telephone number of a person
wha will answer any question | may have regarding the noice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:
al Interest in Borrowe. As used in this Section
al or beneficial interest in the Property, including,
sferred in a bond for dead, cantract for deed,
ntent of which is the frensfer of title by

Transfer of the Property or a Benefici

18, "interest in the Property" means any leg
put not limited to, those beneficial interests tran

instaiiment sales contract or escrow agreement, the i
Borrower at a future date to a purchaser.

lnltlai:{z"{
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If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower IS sold or transfemed)
withaut Lender's prior written consent, Lender may require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be’exercised by Lander if
such exercise is prohibited by federal law. Lander also shall not exercise this option if. (3)
Borrower causes to be submitted 10 Lender information required by Lender 10 evaluate the
intended ‘csnsferee as if a new loan were being made to the transferee; and {b) Lender
reasonaoly-ustermines that Lender's security will not be impaired by the loan assumption and
that the risk ot-a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the exter narmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's cansent to the loan assumption. Lender may also require the transferee 1o
sign an assumption agreement that is acceptable o Lender and that obligates the transferee 0
keep all the promises 4nd agreements made in the Note and in this Security Instrument.
Borrower will continue t0 be sbligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. /7 b ander exarcises the option to require immediate payment in full,
Lender shall give Borrower nctice 2f acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securet Ly this Security Instrument. If Borrower fails fo pay these
sums prior to the expiration of this perad, Lender may invoke any remedies permitted by this
Security Instrument without further notica urdemand on Borrower.

BY SIGNING BELOW, Borrower accepts and carees to the terms and covenants contained in

this Adjustable Rate Rider.
Q{r&w) \W\QM
(Seal) A (Seal)
Borrower RODNEY MCGHEE Borrower
N
(o)
Qr?l (Seal) S (Sead)
. Borrower Borrower
o)
L
e
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THE SOUTH 35 FEET OF THE SOUTH 70 FEET OF LOTS 20 TO 24 BOTY
INCLUSIVE AND THE SOUTH 35 FEET/OF THE SQUTH 70 FEET OF THE
EAST 41 FWET OF LOT 25 IN BLOCK 6 IN DEWEY'S SUBDIVISION OF THE
EAST 1/2 OF/THE NORTHWEST 1/4¢ OF SECTION 18, TOWNSHID 3§ NORTH,
RANGE' 14; EAS', OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

ILLINOIS.

PERMANENT INDEX NUMBER: 20-18-110-038




