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MORTGAGE

DEFINITIONS

Words used in-owidple sections of this document are defined below and other words are defined in
Scctions 3, 11,13 18, 20 and 21 Certain mles Tegarding the usage of words used in this document are
also provided in Secara 16.

(A) "Security Tnstrumen:"d2zns this document, which is dated _July 15th, 2002 ~_topether

with all Riders 1o this documxen..
(B) wBorrower" is _ GINA «. GARFIELD . Borrower is e

martgagor wnder ¢his Security Instrorasai.
(C) "Lender™ is _kraft Foods Federal Sundit_Union . Lepder is 4 _Federal Crediz Union organized and

p—sr sy

existing under the laws of the united States of America . Lender’s address is _777 Mestchester Avenue.
suite 101, wWhite Plains, New vork 10604 . Luader is the mOTIagee under this Security lnstrument.

(D) "Note" means the promussory pote signzd by Burrower and duted _July 15th, 2002

The Note states that Borrower owes Lender < Two Hundred Forty-Two Thousand and No/100 -c=---2777 777 -0
----------------------- Dolrs (U.S. 3 262000300 ) pius interest. Bopower has promised t0

pay this debt in regular Periodic Payments and to-pay-the debt in full not later than August 1st, 2052
(E) "Property” means the property that is described buiow under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Notwe, plus’ iuferest, any prepayment  chaxges and late
charges due upder the Note, and all sums due wdee this Security insframent, plus interest.

(G) "Riders" means all riders to this Security [psoument that are <aecued by Borrower. The following
Liders are (0 be exccuted by Borrower (check box as applicable):

[0 Adjustble Rase Rider X Copdominium Rider '._q Second Home Rider
[J Balloon Rider D) Planned Unit Development Rider (L. Otber(9 |specify)
O 14 Famsly Rider [0 Biweekly Payment Rider

() vApplicable Law" means ail conmolling applicable  federal, state, and local-stutes, regulations,
ordipances and adminisoragve cules and orders (that have the effect of Jaw) as weli a§ all applicablc
final, mon-appealablc judicial opimions.

M "Community Association Dues, Fees and Assessments” means all dues, fees, assessmewis and otber
charges that are imposed un Bormower or the Propeniy by a copdominium associaton, hOmMEOWICIS
association or similar organizaton.

(3 "Electronic Funds Transfer” mean$ any mansfer of funds, other than @ transaction originated by
check, draft, or similar paper jpsoument. which is initiaed through an elecmronic terminal, telephonic
{pstoment, computer, Of magnedc t@ape so as [0 order, imstruci, or authorize 3 financial jnshouion to
debit or credit an account. Such term ipcludes, but is mot limited to, point-of-sale transfers, automated
teller machine tramsactions, ransfers inmitiated by telephoue, wire oansfers, and automated clearinghouse
ransfers.

(K) "Escrow liems” mcans those items that are described in Secoom 3.
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(L) "Miscellaneous Proceeds” means any compensation, setdemeny, award of damages, OI proceeds paid
by any third parry (other than ipsurance proceeds paid under the coverages deseribed in Secuon 5) for
() damage 0, or destruction of, the Propemy; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyapee in Jicu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or conditon of the Property.

(M) "Morigage Insurance means ipsurance protecting Lender against the mompayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled wmount due for (i) pomcipal and interest under
the Note, plus (1) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Esut Selement Procedures Act (12 U.S.C. 2601 et seq) and its
implementing regulation, Reguladon X(24 C.E.R. Part 3500), as they might be amepded from ume to
dme, or any additiopal or successor legislation or regnlaton thar governs the same sabject master. A3
used in thic Secority Insoumenr, "RESPA" refers e all requirements  and reswictions that are imposed
in regard to 2 “federally relared worgage loan” even if the Loan does not qualify as a “federally
related morgage ‘0za" under RESPA.

(P) "Successor in Zitecest of Borrower" means agy pary that has taken ude to the Property, whether or
not that party bas assuwel Porrower’s obligations wnder the Note and/ox this Security Instrument.

TRANSFER OF RIGHTS IN'TdB PROPERTY

This Security Instrument secures <o Lender: (i) me repayment of the Loan, and all renewals, exensions

and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements nnder

this Security Instument and the Not, For this purpose, Borrower does hereby mortgage, graat and

comvey to Lender and Leoder's successur: »ud assigns the following described property locuted in the
ol :

[Type of Recording Jurisdiction] {i%ame of Recording Jurisdiction]
SEE ATTACHED SCHEDULE A
which currently has the address of __ 100 A SOUTH BLVD o\ . EVANSTON
[Street) [Ciyl
[linois 60202 (“Propexty Address”):
[Zip Code]

TOGETHER WITH all the improvements Dow oOr hereafter erected ) vn the property, and all
easements, appurtenances, and fixmres mow oOr bereafier a part of the propemy.” A'l replaccments and
additdons shall also be covered by this Security Insuument.  All of the foregoingis ieferred to in this

Security Iostrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estare helchy conveyed
and has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower wamants aod will defend generally the dde to the
Property against all claims and demands, subject to any encurobrances of record.

THIS SECURITY INSTRUMENT combives uniform covepants for natiomal use and
son-uniform covepants with Jimited varatons by jurisdiction to constirute a upiform security instroment

covering Teal propesty.
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¢CMC No.: 10452373

3. Legal Description:

Unit No. 100 "A7 in Sheridan South Condominiuw, a5 delineated
on a Survey of the following described real estate: Sargen
Real Estate Consolidation, being & consolidation of Lots 1, 2,
3, and 4 in Sophia Ruth Millex’s gubdivision of Lots 1, 24 3,
and 4 in Block 14 in Keeney and Rinn's addition to Evanston,
being the south 1/2 of the South 1/2, and the South 1/2 of the
North 1/2 of che South 1/2 of the Northeast 1/4, of Section 19,
Township 41 North, Range 14; also all of the North 1/2 of the
North 1/2 of the South 1/2 of the Southeast 1/4 of gection 19,
Township 41 North. Range 14, West of railroad, East of the
Third Principal Meridlan, in Coolc County., I11inois: which
gurvey 1% attached as Exhibit "B" TtO the Declaration of
Condominium recorded as Document No. 87343571, together with
its undivided percentage interest in the common elements, in

Cook County. rilinois.

pERMANENT INDEY NUMBER: 11—19-423—008-1001

Lo

Member NoO. oMC

985 10452373 SIGNATURE OF ATTORNEY
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UNIFORM COVENANTS. Bomower and Lender covenant aud agree as follows:

1. Payment of Frincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oo, the debt evidenced by the Notwe and auy
prepayment charges and Jate charges duc under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments duc under e Note and this Security lascrument shall be made
in U.S. currency. However, if any check or other instament received by Lender as payment under the
Note or this Securty [ostrument is remped to Lender unpaid, Lender mody require that any ot all
subsequent payments due under the Note and this Security Insmument be made in one of more of the
following forms, as selected by Lepder: (a) cash; (b} momey order; (c) certified check, bank check,
measwer’s check or cashier’s check, provided apy such check js drawn upon an instimton whose
deposits are insured by 2 federal agency, instrumentabity, o entiry; or () Elecuronic Funds Transfer.

Paymerrs are decimed received by Lender when received at the location designated in the Note
or at such edier location as may be designated by Lender in accordance with the notce provisions in
Seetion 15. Leuder may return oy payment oF partial payment if the payment or pargial payments are
insufficiept o bring e Loan curent. Lepder may accept any paymenmt or partial payment insufficient
to bring the Loan  cwienl, without waiver of any rights hereunder or prejudice o its rights 1 refuse
such payment or partial piyIIenis in the fumre, but Lender is not obligated 10 apply sach payments at
the tme such payments are zccepred. If sach Periodic Payment is applied as of its scheduled due date,
then Lender need xnot paj-iu(erest o wnapplied fonds. Lender 102y hold such unupplied funds undl
Borrower makes payment [0 brms she Loan current. If Borrower does not do SO within a teasonable
period of dme, Lender shall eitier soply such funds o7 Tewrm them to Borower. II not applied
earlier, such fands will be applied 0 e oustanding principal balance under the Note immediately
prior 1o foreclosure.  No offset or claii) which Borrower might bave now or in the furure against
Lender shall relieve Bomower from makiny payments due under the Note and this Security Instrument
or performing the covenants and agreements securod by this Security [nsorument.

2. Application of Payments or Proceeds. ~Cxcept as otherwise deseribed o this Secton 2, all
paymenis accepted and applicd by Lender shal be applied in the fallowing order of prionity: ()
interest due upder the Note; (b) principal due undex the, Note: (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Paymen( ii the order 1 which it became duc. Any
remaining amountss shall be applied first to late charges,” sccrad 10 4ny other amounts due uoder dus
Security Insorumeny, and then to reduce the principal balance of thie Jore.

Tf Lender receives a payment from Borrower for a delingrezt Periodic Payment which includes
a sufficient amount to pay any late charge due, the paymenl may be pplicd to the delinquent payment
and the late charge. If more than ope Perodic Payment is outrcnding, Leoder may apply amy
payment received from Borrower o the Tcpayment of the Pepodic Payrietrs if, and w0 the extent that,
each payment can be paid in full. To the exwent that apy excess cxisws afier ‘the payment is applied to
the full paymenr of one or Tmore Periodic Payments, such excess may be opniied 10 apy Jate charges
due. Voluntary prepayments shall be applied fitst to any prepayment charges ard (len as descrided in
the Note.

Auy application of pzymens, insuramce proceeds, or Miscellaneous Proceeds” ro principal due
under the Note shall wor exwend Or poStpone the due date, or change the amouns, of) the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Leoder on the day Periodic Payments are
due under the Note, unil the Note is pad in full, a sum (the “Fuods") 1 provide for payment of
amounts due for: (3) maxes and assessments and other items which can attaip priemty over this Security
Insturment as a lien or emcumbrance o the Property; (b) leaschold paymemts or ground rems on the
Property, if any: (c) premiums for any and all insurance required by Lender under Sccoon 55 and (d)
Mortgage Insurance prewuiums, if any, or ady Soms payablc by Borrower 0 Lender in lLieu of the
payment of Morgage Insurance premiums in accordapce with the provisions of Section 10. These iems
are called "Escrow [tems.” Af originaton or al auy ume during the rem of the Loax, Lender moay
require thar Commmunity Association Dues, Fees and Assessments, if any, be cscrowed by Borrower,
and such dnes, fees apd &sSeSSMEDES ghall be an Escrow Item. Borrower shall promptly furrush tw
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Lender all notices of amounis W be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
tems. Lender may waive Bortower’s obligadon (o pay to Lender Funds for any or ali Escrow Items at
any time. Any such waiver may only be jo writng. In the evenm of such waiver, Borrower shall pay
direcdy, when and where payable, the amounts duc for any Bscrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish w Lender receipts evidencing such
paymemt within such cme period as Lender may require. Borrower’s obligation (0 make such payments
and to provide receipts sball for all parposes be deemed to be a covenanr and agreement contained in
this Secunity Inscrument, as the phrase ncovenans and agreement” is used in Secion 9. If Bommower 15
obligated to pay Escow Ttems direcly, pursuant to a walver, and Borrower fails (o pay the amount
due for an Fscrow Tem, Lender may exercise its rights under Secrion 9 and pay such amoumt and
Bamower shal. then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the ‘waivir as o any of all Escrow lrems ar any time by a nodee given in accardance with
Secrion 15 apd,/wmon such revocaton, Borrower shall pay 1o Lender all Funds, and in such amouns,
thar axe then requiled pader this Section 3.

Leader mey, at-apy tioe, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the fime specified under RESPA, and (b) not 0 exceed the maximum amount d
lender can require under XESPA. Lender shall estimatz the amount of Punds due on the basis of
cument data and reasomghic  esomates of expendirures of future Escrow Iems or otherwise in
accordance with Applicable Law.

The Puods shall be held in an ipstimtion whose deposits are insured by a federal agenmcy,
ingtrumentality, or entity (incladiog lender, if Lender is an instiration whose deposits are 30 insured) or
in any Rederal Home Loan Bank. Lendér)shall apply the Funds w0 pay the Bscrow Tiems no later than
the time specified under RESPA. Lende: skl not charge Borrower for holding and applying the
Funds, anonally analyziog fhe escrow accows, OI verifying the Escrow Ttems, unless Lender pays
Bomrower interest on the Funds and Applicable L=w permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law -equres interest 10 be paid on the Funds, Lender shall
not be required to pay Bomower any interest or carrings op the Funds. Bomower and Lender can
agree in wridng, however, that ioerest shall be paid ‘ox the Funds. Lepder shall give to Borrower,
without charge, an anpva} acCounting of the Funds as required oy R TSPA.

If there is a surplus of Funds beld in escrow, as defiard omder RBSPA, Lender shall account
Bomower for the excess funds in accordapce with RESPA. If dicw is a shortage of Funds held in
escrow, as defined under RESPA, Leader shall notfy Borrower s required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the shortage i ascordance with RESPA, but in
po mote than 12 mombly paymenis. If there is a deficiency of Funds h:ld/in escTow, 23 defined under
RESPA, Lender shall potify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount mecessary (o make up the deficiency in accordance with RESPA, hut in mo more than 12
monthly paymenis.

Upon paymem in foll of all soms secured by this Security Instument, Leugur shall prompdy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fincs, @nc._inapositons
agribugble o the Properry which can auain prority over this Security Instrument, Jeasehoid payments
or ground remts on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent thar these items are Escrow liems, Bomower shall pay them in the maosuer
provided in Secdon 3.

Borrower shall prompty discharge ady Jisn which has priority over s Security Insmument
unlass Borrower: (2) agrees in writng to e payment of the vbligation secured by the licn in a wmanner
acceptable tw Lender, but only so long as Borrower is performing such agreement, (b) coutests the lien
in good fuith by, or defends against eaforcement of the Lien in, legal proceedings which in Lender’s
opinionp operate to prevent the enforcement of the Jien while those proceedings are pending, but only
unti! such proceedings art concluded; or (¢) sccures from the holder of the lien ap agreement
satisfactory to Lender subordinating the lien to this Secority Instrament. Jf Lender determines chat any
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part of the Propeaty is subject w© & lien whith can artain priority over this Security Instrument, Lender
may give Borrower a potice idenfifying the Hen. Within 10 days of the dare on which that modce is
givep, Borrowes shall safsfy the lien or ke ous Or MmOre of the actons set forth above in this Section
4.

Lender may Iequire Borrower 0 pay 4 one-time charge for & real estare Wx verificanon and/or
repoxting service used by Lender in connection with this Loan.

§. Property [nsurance. Bomower shail keep the improvements NOwW existing or hereafter erected
on the Property insured against loss by fire, bazards included within the term "exwnded coverage,” and
any other hazards includimg, but pot limited to, earthquakes and floods, for which Lender requires
insorance. ‘This insurance shall be mainrained jn the amounts (including dedoctible levels) and for the
periods that Lender requires. Whar lender requites pursaant [0 the preceding seatences can change
during the term of the Loan. The insurance carmer providing the insorance shall be chosen by
Borrower scojer. to Lender’s right w disapprove Borrower's choice, which right shall not be exercised
unreasonably. /Lender may require Borrower 1o pay, in copmecion with this Loan, either: () &
ons-time charge ‘for-flood zope dctermination, cerofication and tracking services; or (b) 2 ope-aume
charge for flood ~zows determinadon  and cemificadon  services and subsequent charges each cme

remappings Of Similar cLp2ges Occur which reasopably might affect such derermination  or certification.
Borrower shall also be mapunsible for the paymemt of any fees imposed by the Federal Emergency
Mapagement Agecy in comgbetion with the review of amy flood zone determinadon resukiing from an
objection by BOIIOWET.

If Borrower fails to maimtain. any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s opiom and Borrower’s cxpense. Lender is under oo obligation 10
purchase amy particalar type or amouai ‘of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Torrower's equity i the Property, OI the contents of the
Property, against amy risk, hazard or liabihy =nd might provide greater or lesser coverage than was
previously in effect.  Borrower acknowledges thaf-dis cost of the insurance coverage so obmined might
significantly exceed the cosi of insurance that Burrower could bave obtained. Any amounts disbursed
by Lender under this Seciop 5 shall become additinpal debt of Borrower secured by this Securiry
Inscrument. These amounts shall bear interest at the 19pzé rate from whe dare of disbursement and shall
be payable, with such intezest, upon potice from Lender to Boiroe: requesting payment.

All insurance policies required by Lender and resewals of such policies shall be subject 10
Lepder's zight [0 disapprove such policies, shall include 2 sandud. mortyage clause, and shall name
Lender 8s momgagee and/or as am addifional Joss payee. Lender chall bave the right w bold e
policies and remewal certificates.  If Lender requires, Borrower sl prompdy give to Lender all
receipts of paid premiums and repewal mouces. If Borrower obmins iy {orm of insurance COverage,
not otherwise Iequired by Lender, for damage t0, OF destruction. of, (¢ Froperty, such policy shall
inchude a standard mortgage clause apd shall pame Lender as morigagee :n¥or as an additiopal loss
payce.

In the event of loss, Borrower shall give prompt uotce o the insorante chcder and Lender.
Lender may make proof of loss if oot made promptly by Bomower. Unless Lender and Borrower
otherwise agree in Wridng, any ipsurance proceeds, whether or ot the wpderlying 1asurance was
required by Lepder, shall be applied (0 Iestoration Or repair of the Property, if the Testoratiend Of IEPAr
is economically feasible and Lepder's security is not lessened. During such repar and resioration
period. Leoder shall bave the right w hold such msurance proceeds until Lender has had an
oppormuwity to inspect such Propesty to ensure e work has been completed (o Lender’s sutisfaction,
provided that such inspection shall be vundertaken prompily. Leoder may disburse proceeds for the
Tepairs and restoration in a single payment or in a series of progress paymcnrs is the work is
completed. Unless ap aprecment is madc in writng or Applicable Law requires intefest 0 be paid on
snch insutamee proceeds, Lender shall mot be required to pay Bomower any interest or earnings on such
proceeds. Fees for public adfusters, or other third partes, rewained by Borrower shall not be paid out
of the insatance proceeds and shall be e sole obligadan of Bomower. If the restorafion Or Iepair is
not cconomically feasible or Lemder's secwrity would be lessemed, the ipsurance proceeds shall be
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applied to the sums secured by this Security Insawment, whether or not then due, with the excess, if
any, paid 1o Borrower. Such insorance proceeds shall be applied in the oxder provided for in Section
2.

If Borrower abandons the Property, Lender may file, pegotate and sete any available
insurance claim and related toamers. If Borrower does not respond within 30 days to a notce from
Lender thar the insrance carmier has offercd to setde a claim, then Lender may nepodate and sewle
the claim. The 30-day period will begin when te nodce is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower’s
rights to any isurance proceeds in an amount pot to excecd the amounts unpaid under the Note or this .
Security Iostrument, and (b) any other of Bormower's rights (other than the right t any refund of
vpearned premiums paid by Borrower) woder all insurance policies covering the Property, imsofar as
such rghts are applicable tw the coverage of the Propemry. Lender may wse the insurance proceeds
either to tepar or restore the Property or 10 pay amounts unpaid under the Note or this Security
Inscnoment, whether or not then due.

6. Occupanvy. Borrower shall occupy, eswablish, and use the Propemty as Botrower’s principal
residence within 60 das after the execution of this Security Inswument and sball conmtnue to occupy the
Property as Borrower’s. principal residence for ar least ome year afier the date of occupancy, unless
Lender otherwise agrez; »< writing, which consenr shall mot be umreasomably wathheld, or unless
exremating circumstances exis’, =hich are beyond Borrower’s conrrol.

7. Preservation, Maintewance and Protection of the Property; Inspections. Borrower shall oot
desooy, damage or impair the Propery, allow the Property w© dewriorate or commmt waste on the
Property. Whether or not Borower 1s residing im the Property, Borrower shall muiotain the Property
in order 1o prevemr the Property from-deccriorating or decreasing in vahe due to its condidon. Unless
it is determined pursuant to Section 5 i epair or reswration is mot economically feasible, Borrower
shall prompuly Iepair the Propery if damaged <o avoid further deterioranion. ot damage. If insurance or
condemnadon proceeds are paid in compection with dumage to, or the wking of, the Propemy,
Bomower shall be respousible for repairing or' restoring the Property onmly if Lender has released
proceeds for such purposes. Lender may disburse proreeds for the repairs and restoration in a single
payment or in a series of progress payments as ‘e work ig completed. If the insurance or
condemnation proceeds are not sufficient t repair ot restore fae Property, Borrower is not relieved of
Borxowar’s obligation for the completion of such repair or restoratior.

Lender or its agent may make reasomable entries upon ard-inspections of the Propemy. U it
bas reasomable camse, Lender may inspect the interior of the improvemients on the Property. Lender
shall give Borrower podce at the time of or prior to such an iarior inspecdon specifying  such
reasonable cause.

8. Borrower’s Loan Application. Borowcr shall be in default if, furing the Loan applicaton
process, Borrower oOr any persons oI emtities acimg at the directon of Borower or with Borrower's
knowledge or comsent gave materially false, misleading, or inaccurate informacon’, or statements o
Lender (or failed w provide Lender with material informarion) in commection wits-tueIoan. Marterial
represeniations include, but are not limired to, represcntations concerning Borrower's .uccupancy of the
Property as Borower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insivament. If
(8) Bomower fails w perform the covepamts and agreements contmined in chis Secvrity Inscrument, (b)
there is a legal proceeding that might significantdy affect Lender’s imterest in the Property and/or rights
under this Securicy Instumen: (such as a proceedipg in banmlauptcy, probate, for condemmaton or
forfeimre. for enforcement of a lien which may amain priority over this Security Insoument or tw

25 epforce Jaws or regulations), or (c) Borrower has sbendoned the Property, thea Lender may do and
o) pay for whatever is reasonable or appropmatt 1o protect Lender’s interest in the Property aod righes
f,f wpder this Security Instument, including protectng and/or assessiog the value of the Property, and
7 securing and/or fepairing the Property. Lender’s actions can include, but are 10f limited to: (2) paying
o apy sums secured by a lem which bas priority over this Security Insmument; (b) appearing in court; and
< (¢) paying reasonable amormeys’ fees fo protect its imterest in the Property and/or rights under this
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Securiry Tnstrumenr, incloding its secured position in a bankmptcy proceeding. Securing Lhe Property
includes, but is not limited t, emtcring the Property to make Tepairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditons, and bave utilities tamed om or off. Although Lender may wke action under this Secaon 9,
Lender does not bave to do so and is not under any duty or obligaton to do so. It is agreed thac
Lender incurs no liability for not mking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiuonal debt of
Borrower secured by this Security [nsmument. These amounts shall bear interest at the Note rate from
the date of disborsement and shall be payable, with such interest, upon notce from Lender to
Borrower requesig payment.

If this Secority Instrument is on a leaschold, Borrower shall comply with all the provisiops of
the lease. If Borrower acquires fee dtle 1o the Property, the leasehold and the fee dtle shall not merge
unless Lende agiees to the merger in writing.

10. Mo-izage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower (shu)l pay the premiums required 10 mainuin the Mortgage Insurance in effect. [f, for
any reason, the Mor.page losuramce coverage required by Lender ceases to be available from the
mortgage  insurer thit - previously provided such insurance and Bomrower Was required to make
separatcly designated puyTLents toward the premiums for Momgage Insurance, Borrower shall pay thc
premiums required to obfai-coverage substancally equivalent to the Morgage Lusurance previpusly in
effecr, at a cost substantially cquivalem t the cost Borrower of the Mortgage Losurance previously
in effect, from an alernae momgage imsurer selected by Lender. If substantially equivalent Mortgage
losurance coverage s mot available Borrower shall coprirme to pay to Lender the amount of the
sepavately designated payments that “wsrc dus when the insuramce coverage ceased to be in effect.
Lender will accepr, use and retain these payments as a oop-refundable  loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be jior r-fondable, porwithstanding the fact that the Loan is
ultmately paid in foll, and Lender shall wot be rcquired 1o pay Borrower any interest oI earnings on
such loss Teserve. Lender can vo longer require ]loss reserve paymenrs if Mortgage Insurance coverage
(in the amoust and for the period that Lender reaviws) provided by an imsurer selected by Lender
apain becomes available, is obtaincd, 2nd Lender requiris separacely designated payments toward the
premiums for Morigage Insurance. If Lender required ‘Morizage Insurapee as 2 condidon of making
the Loan and Borrower was required 1w make separately desiymated payments toward the premiums for
Mortigage Insurance, Borrower shall pay the premiums required  in mainrain  Mongage Insurance in
effect, or w provide a pon-refundable  loss reserve, uadl the Lerder’s requirement  for Mongage
Ipsurance ends in accordance with any wnten agreement berween ‘2iaower and Lender providing for
such termination or unn! termivation s required by Applicable Law. Notbing in this Section 10 affects
Borrower’s obligation to pay inserest at the rat provided in the Note.

Morgage Insurance reimburses Lender (or any enrity that purchases (e Note) for cemain losses
it may incur if Borrower docs xot fepay the Loan as agreed. Bormrower is not a'pary (0 the Mongage
Insurance.

Mortgage insurers evaluate their total tisk on all such imsurance in force froin ume 1o time, and
may enter into agreements with other parties that share or modify their risk, or reducy losses. These
agreements are on terms and condidons that are sarisfactory to thc mortgage insurer (nd the other
party (or pardes) o these agreiments. These agreements may require the wmortgage insurer o muake
paymenis using amy Source of funds thar the mongage insurer may have available (which may include
funds obrained from Mortgage Insurance preminns).

As a result of these agreconemus, Lender, amy purchaser of the Note, another insurer, any
reinsurer, any other cmuty, or amy affiliare of any of the forcgoing, may receive (dirccdy or indirectly)
amounts thar derive from (or might be characterized as) a pordon of Boarrower's payments for
Mortgage Insuraoce, in exchange for shating or modifying the momgage Losurer’s risk, or tcducing
losses. If such agreexepr provides that an affiliate of Lender takes a share of the ipsurer's risk in
exchange for a share of the premiums paid to the jpsurer, thc amangemsnt is often wrmed “captive
reinsurance.” Further:
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(@) Any soch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boxrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1993 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraton or
repair of the Property, if thc restoration or repair is ecomomically feasible and Lender’s security is mot
lessemed. Taming such tepair and vtestoraion period, Lender shall have the rght to hold such
Miscellaneous Froceeds untill Lender has had an opportunity to inspeet such Property to ensure the
work has been (completed to Lemder’s sadsfacdom, provided that such inspecton shall be undertaken
promptly. Lepder may pay for the repair and restoradon in a single disbursement ot in a seres of
progress payments af itc work 13 completed.  Unless an agreement i made in writing or Applicable
Law requires imerest t¢ bc paid on such Misccllaneous Proceeds, Lender shall mot be required to pay
Borrower or any interest rr-eammings on such Miscellaneous Proceeds. If the restorarion or Iepair is
1ot economically feasible or Leinder's security would be lessemed, the Miscellaneous Proceeds shall be
applied o the sums secured by rus Security Inswument, whether or not then due, with the excess, if
any, paid to Bormower. Such Miscellateous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a roral taking, desmverion or loss in valme of the Property, the Miscellaneons
Proceeds shall be applied 10 the sums securici-by this Security losumment, whether or not then due,
with the excess, if uny, paid o Borrower.

Io the event of a partial wking, destructinn, or loss in value of the Property in which the fair
marker value of the Property immediarely before thx partial wlang, destrucdonm, or loss in value is
equal 10 or greater than the amount of the sums sccured oy this Security Insgument immediawly before
the partial taking, destucdom, or Joss in value, unless Bomuwir and Lender otherwise agree In writing,
the sums secured by this Security Insoument shall be recared: by the amount of the Miscellaneous
Proceeds multiplied by the following fracdon: (a} the total amovaor of the sums secured immediarely
before the parrial raking, destructiom, or loss io value divided by (o) the faur market value of the
Property immediately before the partial talking, destruction, or loss in(vame. Any balance shall be paid
to Borrower.

In the event of a partial taling, destuenon, or loss in value of the Property in which the fair
market value of the Properry immediately before the partial wking, desouctice, or loss in value is less
than the amoun: of the sums secured immediately before the pamtal wking, (esmaction, or less in
value, unless Borrower and Lender otherwise agree in wiinng, the Miscellaneous ryweeds shall be
applied 1o the sums secured by this Secunicy Insqument whether or not the sums are then, due.

If the Property is abandomed by Borrower, or if, after notice by Lender to Boirorer that the
Opposing Party (as defined in the next sentence) offers to make an award to semde & clam for
damages, Bomower fails to respond w Lender within 30 days after the date the notice is given, Lender
ts auchorized o collect amd apply the Miscellansous Proceeds ebher ro restoration or repair of the
Property or 1o the sums secured by this Secumity Instrumen:, whether or not then due. "Opposing
Parry” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower bas a right of acdon in regard to Miscellaneous Proceeds.

Borrower shall be in defandr if any action or proceediog, whether civil or criminal, is begun
that, in Lender’s judgmenr, could result in forfeirure of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insoument. Bomower can cure such a
default and, if acceleration has occurred, reinstate as provided in Sccdon 19, by causing the acton or
proceeding w be dismissed with a ruling thar, in Lender’s judgment, precludes forferure of the
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Property or other material impairmenr of Lender's imterest in the Property or rights under this Security
Instrament. The procceds of any award or claim for damages what are attribuwmble tw the impairment
of Lender’s interest in the Property are hereby assigned apd shall be paid to Lender.

‘ All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
paymem or modificanon of amortizaton of the sums secured by dhis Security Insmument gramted by
Lender to Bomower or any Successor in Interest of Borrower shall nor operate to release the Lability
of Borrower or amy Successors in Interest of Bormower. Lender shall mot be required 1o commence
proceedings against any Successor in Interest of Bomower or to tefuse tw extend time for payment or
otherwise modify amortizaion of the sums secured by this Security Instrument by reason of any
demand made by the orginal Borrower or any Successors in Inmterest of Bomower. Any forbearance by
Lender ip evemising any right or remedy including, without limitaden, Lender’s acceptance of payments
from third persrns, emttes or Successors in Interest of Borrower or in amounts less than the amount
then due, shall no¢ be a waiver of or preciude the exercise of any night or remedy.

13. Joint 7ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrcw="s obligations and liability shall be joint and several. However, and Borrower
who co-sings this Securidy insoument bor does ot execute the Note (a “co-signer™): (3) is co-Signing
this Security Instrament or/y to worigage, grant and convey the co-sigmer’s imterest in the Property
under the terms of this Secunir justument; (b) is oot personally obligated to pay the sums secured by
this Security Instrumenr; and () agrees that Lender and any other Bomower can agree to exwnd,
modify, forbear or make any acconvooawmions with regard to the wrms of this Security Iostrument or
the Note withour the co-signer’s consent.

Subject tw the provisions of Secuza, 18, amy Successor i Interest of Borrower who assumes
Borrower’s obligations under this Security ismument in wrinmg, and is approved by Lender, shall
obtain all of Bomower's rights and benefits ‘updss. this Security [oscrumenr. Borrower shall not be
released from Borrower's obligations and liabilit under this Security Insoument unless Lender agrees
to such release in writng. The covenants and agreenests of this Security Instrumenr shall bind (except
as provided in Section 20) and benefit the successors and asvuyrs of Lender.

14. Loan Charges. Lender may charge Borrower “fens for services performed in connection with
Borrower’s defaulr, for the purpose of protecting Lender’s iaxrest in the Property and rights under dus
Security Instrument, incloding, but mot limited to, awormeys’ fers,  property inspection and valwadon
fees. In regard to any other fees, the absence of express authority. in tus Security lostrament to charge
a specific fee to Bomower shall not be construed as a prohibition oit/the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securiry Insaument or-0y Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that luw is Bnally

| interpreted so that interest or other loan charges collecred or 1 be collectst in commcction with the
. Loan exceed the permirted limits, them: (a) amy such loan charge shall be resuced by the amount
necessary to veduce the charge w the pormitted limit; and (b) any sums auzady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose w make
this refand by reducing the principal owed under the Note or by making a direct paymert o Borrower.
If 2 refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge (whether or oot a prepaymem churge is provided for under the Note). Bomower's
 acccptance  of any soch refund made by direct paymemt o Borower will constirate a waiver of any

) " right of acdon Borrower might bave arising out of such overcharye.
15. Notices. Al notices given by Boxmrower or Lender in coonmection with this Security
Josoument must be in writbg. Any nodce to Borrower in conmection with this Security Iosuument
' shall be deemed to have been piven to Borrower when muiled by first class mail or when acrually
delvered to Borrower’s notice address if seat by other means. Norice to any ome Borrower shall
constwmte npotice to all Borrowers unless Applicable Law expressly requires otherwise. The potice
address shall be the Property Address unless Borrower has designared a subsdrute notice address by
sotice 10 Lender. Borrower shall promptly nodfy Lender of Bomower's change of address. If Lender
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specifies a procedure for reporting  Borrower's  change of address, then Borrower shall omly rcport 2
change of address through thac specified procedure. There may be only one designated notice address
under this Security Instrument at amy one dme. Any notce w Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated hercin unless Lender has designated another
address by motice t© Borrower. Any notice in conpection with tiis Security Insoument shall pot be
deemed to have been given to Lender unt] acually received by Lepder. If any notice tequired by this
Secariry Insoument is also required onder Applicable Law, the Applicable Law requiternent  will sadsfy
the corresponding requirenent under this Security Insoument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations copmained in this Security Tpsument are subject 0 any requirements and limitagons of
Applicable Law. Applicable Law might explicidy or implicidy allow the partdes o agree by commact or
it might be zlrnt, but such slence shall mot be construed as a prohibition against agreement by
contract. In the event that amy provision or clause of thig Security lostrument or the Note conflicts
with Applicable Lw. such conflict shall not affect other provisions of this Security Instrument or the
Note which can be giver sffect without the conflicting provision.

As used in this Security Instumeot: (3) words of the masculine gender shall mesn and incfude
corresponding peuter wards nr words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word “may" gives sole discretion without any obligaton
to take any acgon.

17. Borrower’s Copy. Bumower shall be given one copy of te Note and of this Security
Instroment.

18. Transfer of the Property vi 4 Beneficial [nterest in Borrower. As used in this Section 18,
“Tmtcrest in the Property” mcans any icgai or. beneficial interest in the Property, inchiding, but not
limited to, those bemeficial inrerests wansferied in a boud for deed, contract for deed, installment sales
coDIract Or escrow agreement, the intent of which-is the wansfer of dde by Borrower at a future date
to a purchaser. '

If all or any part of the Property or any Tateest in the Property is sold ot mansferred (or if
Borrower i mot a mamwal person and a bepeficial intren. in Borrower is sold or vaosferred)  withowt
Lender's prior written CODSC, Lender jmay Tequire immedidre payment in full of all sums sccurcd by
this Securiry Insgument. However, this oprion shall not ‘e’ exercised by Lender if such exercise is
prohibited by Applicable Luw.

If Lender exercises this opdon, Lender shall give Boow=r putce of acceleradon, The nodce
shall provide a period of not Jess than 30 days from the date the 7atice is given in accordance with
Section 15 within which Borrower must pay all sums secared by this Secadty Instument. If Borrower
fails to pay these sums pror 1 the expiration of this period, Lendér miay invoke any remedics
permitted by this Security Tosorument without further votice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower Imects \certain condiuons,
Borrower shall have the right o have enforcement of this Security Instrument dizeeutiaued at uny ome
prior w the earliest of: (a) five days before sule of the Property pursuant to Sectiol 72 0f this Security
Instrumens; (b) such other period as Applicable Law might specify for the terminatior f Borrower’s
right to reinstate; or (¢) enty of a judgmeat enforcing (his Secunty Instrument. Those tonditions are
that Borrower: (4) pays Lender all sums which then would be due under this Security Instrument and
the Note as if mo acceleration had occurred; (b) cures amy defuult of any other covepants o
agreements; () pays all expenses incurred in enforcing this Secarity Imstrument, including, but 00t
limited to, reasonable attorneys’ fees, property inspection and valuagon fees, and other fees incurred
for the parpose of protecang Lender’s imwrcst in the Properry and righes under this Security
lostrumens; and (d) makes such acton as Lepder may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrumenr, and Borrower’s obligation 10 pay the sums
secured by this Secumity InsTument, shall contizue unchanged umless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such Teinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cemified check,
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bank check, weasmer's check or cashier’s check, provided amy such check is drawn upon an instimtion
whose deposits are insured by a federal agency, instrumentality or entry; or (d) Elecuonic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrumen: and obligations secured hereby
shall remain fully effective as if 0o acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (wogether with this Security Instrumenf) can be sold ogpe or more dmes without prior notce
to Borrower. A sale might result in a change in the entity (known as the "Loan Sexvicer”) thar collects
Perindic Payments due under the Notc and this Security lnstrument ao0d performs other mortgage loan
servicing obligations under the Notc, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there js a change of
the Loan Servicer, Borrower will be given wrinen nodcc of the chaoge which will siate the name and
address of e mew Loan Servicer, the address 10 which paymems showld be made and any other
informadon RESPA requires in connection with a nodce of tramsfer of servicing. If the Now is sold
and thereafter tie )Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan serviapy obligations 10 Borrower will remain with the Loan Servicer or be wansferred to
4 successor Loan Service: and are nof assumed by the Nowe purchaser unless otherwise provided by the
Note purchaser,

Neither Bomower rnr Lender may commence, join, or be joined to any judicial acton (as
cither an individual lidgant or the member of a class) that arises from the other party’s actions pursuant
to this Security Instrumen: or Wisy alleges that the other party has breached amy provision of, or any
duty owed by reason of, this Security Intorument, unil such Borrower or Lender has potified the other
party (with such motice given in compiapse with the requirements of Section 15) of such alleged breach
and afforded the other pary hercto o rcasonable period after the giving of such potice t ke
comectve action. If Applicable Law provide: a time period which must elapse before cemain action
can be wken, thar dme period will be deemed to-he reasomahle for purposes of this paragraph. The
nodee of acceleration and oppormmity to cure given 1o Borrower purspamt to Secton 22 and the notice
of acceleradon given to Borrower purspant to Sectior 18 shall be deemed (o satisfy the nodce and
oppormniry to take corrective action provisions of this Secaen 20.

21. Hazardous Substances. As used in this Secdon 2): (1) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutin, or wasics by Envirommental Law and
the following substances: gasobme, keroseme, other flammable or. toxic petroleum products, toxic
pesdcides and herbicides, volatle solvents, malerials copmimng ~sbestos or formaldehyde, and
radicactive marterials; (b) "Environmental Law" means federal laws 3ua)laws of the jurisdicuon where
the Property is located that rclaw to health, safety or environmental migréeton; (¢) “Environmental
Cleanup” inchudes amy respomse action, remedial acton, or removal acton, as defined in Environmental
Law; and (d) an "Enviroomenul Condition" means a condition that can rause, commibue 1w, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, e release of any
Hazardous Sobstances, or threaten tw xelease any Hazardous Substamces, om or .in-the Propery.
Bomower shall not do, mor allow anyone else to do, anything affecting the Property( (u). that is in
violation of any Environmenal Law, (b) which creaws an Environmental Condition, or (¢ which, due
to the presemce, use, o¢ release of a Hazardous Substance, creates a condidon that adversely affects the
valie of the Property. The preceding two senwaces shall not apply (0 the presence, use, oT Storage om
the Properry of small quaprities of Hazardous Substances that are generally recognized 1t be
appropriate o mormal residenrial uses and to maintenance of the Propercy (including, but mot Jimited
1o, hazardous subsances in consumer products).

Borrower shall promptly give Lender wrirten nodce of (a) any investigation, claim, demand,
lawsuit or other action by any governmemtal or regulatory agency or private party involving the
Property and any Hazardous Subsmnce or Environmental Law of which Borower has acrual
knowledge, (b)) any Environmecntal Condidon, including but mot limited to, anmy spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) auny condition caused by the
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presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property. If
Bormower learns, or is notified by any governmental of regulaiory authority, oI amy private party, that
any Tumoval or other remediadon of any Hazardous Substance affecting the Property is metessary,
Borrower shall prompdy take all pecessary remedial actons im accordance with Environmental Law.

Nothing berein shall create any obligation on Lender for an Brvironmental Cleanup-

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree s
follows:

22 Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breack of any covenant or agreerent in this Security Instrument (but aot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action regvired to cure the default; () a date, not less than 30 days from the date the notice is given
1o Borrower; vy which the default must be cared; and (d) that failure to cure the default on or before the
date specified ¥u the notice may result in acceleration of the sums secured by this Security Insuument,
foreclosure by judiz2! proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reimutats after acceleration and the right to assert in the foreclosure proceeding the
pon-cxistence of a defavti or any other defense of Borrower to acceleration and foreclosure. Tf the default
is mot cored on or befare the date specified in the aotice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may forectose
this Security Iostrument by judi Gia| vroceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in-chis Section 22, inclading, but oot limited to, reasonable attormey’s fees
and costs of title evidence.

23. Release. Upon payment ol i1l sums secursd by this Security Insmument, Lender shall
release this Security Insmument. Bomover shall pay apy recordation COSES. Lender may charge
Borrower a fee for releasing this Security lrowrament, but only if the fee is paid o a third pasy for
services rendered and the charging of the fee is permitrzd under Applicable Law,

24. Waiver of Homestead. In accordance . wirh Ilineis law, the Borrower hereby releases and
waives all rights under and by virte of the Tllinois home(terd exemption Jaws.

BY SIGNING BELOW, Bomower accepts and 4griec 10 the terms and COVEDADTS conmined 1in
this Seeurity Instrument and in agy ridex(s) executed by Borrower ard recorded with it.

ﬁ,‘m A ﬁ%}a@é‘ (Seal)
NA R GARFIELD -Borrower

by -

hig/her stkarney in fact

Wimesses:

Social Security Number /

(Seal)

-Borrower

by
hisfher attorney in fact

Social Sceurity Number

~_[Space Below This Line for Acknowledgment}
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UNIFORM ACKNOWLEDGMENT
(E%s Use on Documants Being Acknowledged Outside of New York Stace)

State, Distict of Culwobia, Territory, Possession or Foreign Counry )

: )ss:
Cooumay of Trol )
L
On d;e\g/\’h day of 1“_\1 , i the year 200 befoxe me, the undersigned, personally

appeared ,
personally known 10 Jpe oI proved 1o we on the basis of satisfactory evidence to be the individual(s)
whose name(s) is (are) sobscribed to-tho within iosrumen: and ackmowledged 10 me that besche/they
executed the same in his/her/theit capacity(ics), that by his/her/their sigpatare(s) on the instrument, the
individual(s), or the persan upon bebalf oi-wach the individual(s) acted, executed the instrument, and
that such individual made such appearance before-the wndersigned in the .
(lnserv the city or other polidcal subdivision and /che stare or counmy or other place the
#

acknowledgment was taken)
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this _15th dey of July, 2002,
and is incorporacd inro apd shall be decmed to amend and supplement the Mongage, Deed of Trust
or Securty Deed (the "Security Instrument”) of the same dae given by the undersigned (the
"Borrower") t secure Bomower's Notc to Xrafr Foods Federsl Credit Union (the "Lender") of
the same date <o covering the Property described in the Sceurity Instrumment and located ar:

100 A SOUTH BLVD, EVANSTON, 1L 60202
|Property Address]

The Property inclries a unit in, wgether with an undivided interest in the common elements of, a
condominium project knywia as:

SHERIDAN SOUTH CONDO
[Name of Condominium Project]
(the “Condominium Project”).” JIf the owners association or other enty which acts for the
Condominium Project (the "Owaness Association”) holds tide o propemy for the bemefit or use of Its
members or shareholders, the Propemy also includes Borrower’s interest in the Owmers Association and
the uses, proceeds and benefits of Borrowei’s wierest.
CONDOMINIUM COVENANTS.  Ia)additon to the covenams and agreements made in the
Security Insoument, Borrower and Lender farther <ovonant and agree as follows:
A. Condominjum Obligations. Eorrrwet shall perform all of Borrower’s obligations
under the Condominium Project’s Comstitueat Documenmts. The "Construent Documents” are
the: (i) Declaration or any other documevt ‘which creates the Condominjum Project; (i)
by-laws; (ii) code or regularions; and (iv) ower .equivalent documenmtss. Borrower shall
promptly pay, when due, all ducs and assessments izaposed pursuapi to the Comstituent
Documents.
B. Property Insurance. So Jong as the Owners Assoriuon mainwmins, with a geverally
accepted insurance carrier, a "master” or "blanket” policy ox the Condomimium Project which
is sadsfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, apd against loss by fire, hazards ‘ucluded within the term
"extended coverage,” apd any other bazards, including, but not limited to, carthquakes and
floods, from which Lender requires ipsuranmce, then: (i) Lender waives toe provision in Section
3 for the Perodic Paymcnt o Lepder of the yearly premium installmints: for properry
insurance on the Property; and (i) Bomower's obligadon under Section 5 10 waruai propeny
insurance coverage on the Property is deemed satisfied to the extent thatrhe. required
coverage is provided by the Owners Association policy. :
What Lender requires as a condition of this waiver can change during the ter of the

loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of pruperty insurance proceeds in liew of restoradon or
repair following a loss o the Property, whether (0 the unit or (0 common eclememts, any

g proceeds payable to Borrower are hemcby assigned and shall be paid 1o Lender for applicadon
@ to the sums secared by the Security Instrumen:r, whether or not them due, with the excess, if
E: any, paid 10 Borrower.

en C. Public Liability Insurance. Borrower shall take such actons as may be reasonable
> (0 insure that the Owmers Association maiptains a public Lability insurance policy acceptable
= in forrn, amount, and extent of coverage 10 Lender,

MULTISTAIE CONDOMINTUM RIDER-Single Family—Fannie Mae/Freddic Mac UNI'ORM INSTRUMENT Form 3140 1/01 (page 1 of 2)




Jul=12=02  13:21 From= T-843 P.023/026 F-363

UNOFFICIAL COPY

D. Condempation. The proceeds of any award oI claim for damages, direcc or
consequential, payable to Borrower in connecrion with any condempaton or other taking of
all or any part of the Property, whether the upit or of the common elements, ox 10T any
conveyance in liew of condemparion, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lemder 1o the sums secured by the Secuwrity Inswrament as
provided jo Secton 11.

@, Lender's Prior Consent. Bomower shall pot, except after notice w0 Lender und
with Lend<i’s prior wrten conmsent, either partiton or subdivide the Property or comsent :
(i) the abardoimcnt or terminaton of the Condominium Project, except for abandonment or
termination rémreed by law in the case of substantal desmuction by fire or other casualty or
in the case of » whing by condemnatiop or eminent domain; (i} any amendment W any
provision of the Concumem Documents jf the provision is for the express benefit of Lender;
(i) termipadon of reofessional mapagement and assumpdon of self-mapagement of the
Owners Associadon; or (v))any acton which would have the effect of tendering the public
Jiability insurance coverage mesatained by the Owners Associaton unacceptable 1o Lender.

F. Remedies. If Borrowir ddes not pay condominium dues and assessments when due,
then Lender may pay them. Amy awounts disbursed by Lender vnder this paragraph F shall
become addifional debt of Borrower stcvred by the Security Insmument. Unless Borrower
and Lender apree 1o otber terms of payrzar, these amounts shall bear imterest from the date
of disbursement at e Note rate and shall bs-payable, with interest, upon notice from Lender
t0 Bormower requesipg paymsnt.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and proviindys contained in this

Condompinium Rider.
~ |
. ) (Seal)
NA R GARFIELD -Borrower

by /-
his/her attormey in fact

(Seal)
-Bomrower
by
2 his/her attorney in fact
)
de
o
&
(o
pb
<
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