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Words used in multiple sections of this document are defined below and other words are.:
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this docume . :
also provided in Section 16. : S o

(A} "Security iIﬂs’tmmenl-" means this document, which is dated August 16, 2002 N :
together withall Rideis to this document. BT 4
(B) "Borrower" is ‘ LT _ =
DAVID A WINSTON, _ :
LINDA E WINSTON, HUSBAND & WIFE C :

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of the State of New J ersey
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Lender’s address is 343 THORNALL ST.

One Hundred Forty-One Thousand, One Hundred and 00/100 Do G o

~damage to, or destructlon of, the Property; (ii) condemnation or other taking of al or any part of the
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Lender is the mortgagee tinder this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  August 16, 2002
The Note states that Borrower owes Lender

(U.S. § 141,100.00 ) plusinterest. Borrower has promised to pay this debt in regular Perlod
Payments and to pay the debt in full not later than September 1, 2032
(E) "Property" means the property that is described below under the headmg "Transfer of nghts‘
Property."

(F) "Loan" means the debt évidenced by the Note, plus interest, any prepayment charges and late harges
due undér tie Note, and all sums due under this Security Instrument, plus interest. Fianl g
(G) "Riders" :ieans all ‘Riders to this Security Instrument that are executed by Borrower, The: follo
Riders are to be eacitited by Borrower [check box as applicable): ke

] Adjustable Rate Pade: [_] Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
{1 VA Rider = Biweckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulanons,
ordinances and administrative rules and wiriers (that have the effect of law) as well as all appllcable final,
non-appealabie judicial opiniors.

{I). "Commumty Association: Dues, Fees, anc Assessments" means all dues, fees, assessments and other
charges thai are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(3 "Eléttronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft; or similar paper instrument, which is initiate tirough an electronic terminal, telephonic
instrument, computer or magnetlc tape so as to order, instrucy, yr-authorize a financial institution to debit
or credit an account.- Su' ‘_';;term includes, but is not limited to, pont- -of-sale transfers, automated teller
machine transactions;’ transfers initiated by telephone, wire trancfers, and automated clearmghouse ‘
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaiicous Proceeds" means any compensation, settlement, award of darmages, or proceeds paid
by any.third party {other than msurance proceeds paid under the coverages. describad in Section 5) for: (i)

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiius as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means -insurance protecting Lender against the nonpayment of, ordefeult on,
the Loan.

(N) "Periodic Payment" me'itns the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amountgunder Section 3 of this Security Instrument.

(O) "RESPA™ mestis the’'Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulauon Regulatmn X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or ‘Successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ‘
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(P) "Successor in Interest. of Borrower" means any party that has taken title to the Property, whether or
“hot that"party has a§sumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instruiment secures to Lender: (i) the repayment of the Loan, and all renewals, extensmns and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemen' 'nder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant an

to "Lender and Lendér’s successors and assigns, the following described property located” {n the\,

COUNTY . [Type of Recording’ Junsdncnon]
of coor [Name of Recording Jurisdiction]:

LOT 489 IN/PHASE "A" ORLAND GOLF VIEW UNIT 7 A SUBDIVISION OF
PART OF THE EAST. 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14 TOWNSHIP:
36 NORTH RANGE 2 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK -
COUNTY ILLINOIS.” P _.T N 27-14-410-010

Parcel ID Number: 29-14-470-010 ~ which currently has the address of
8048 BRAEBURN LN [Street]
ORLAND PARK [Ciyl, llinois 60462 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appunenances and fixtures now or hereafter a part of the property. All.replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred.to in this
Security Instrument as-the "Property

BORROWER:COVENANTS that Borrower is lawfully SB]SCd of the estate hereby copveyod and has '

the right to mértgage, grant and convey the Property and that the Property is unencumbered; cxXcept for
encumbrances -of record: Botrower warrants and will defend generally the title to the Property agamst all
claims ard demands sub}ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment -of Prmcnpal Interest, Escrow I[tems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any -
prepayment charges and 'late charges due under the Note. Borrower shall also pay funds for Escrow ftems: =
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. g

L\
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrumenit:i; returned to Lender unpaid, Lender may require that.any or all subsequent payments =~ °
du¢ under the Note' and " this’ Secunty Instrument be made in one or more of the following forrns,,as '
- selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s. check or : i
cashier’s check, provrded any -such check is drawn upon an institution whose deposits are msured by a L
federal agency, 1nstrumentahty, or entity; or (d) Electronic Funds Transfer. el
Payments are deemed recelved by Lender when received at the location de51gnated lIl the N [

the Loan current it ﬁorrower does not do so within a reasonable period of time, Lender shall elther apply'
such funds or return. thém o Borrower If not applled earlier, such funds will be apphed to the outstandmg

might have now or in the futvic against Lender shall relieve Borrower from making payments dué under
the Note and this Securlty Instrament or performing the covenants and agreements secured by this: Securlty
Instrument.

2. Application of Payments v Troceeds. Except as otherwise described in this Sectlon 2 all
payments accepted. and applied by Lenaci suill be applied in the following order of priority: (a): 1nterest PR P
due under the Note; (b) principal due undei 222 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sider in which it became due. Any remaining- amountsv_ )

shall be applied fifst to late charges, second to any other amounts due under this Security Instrurnent ‘and . .
then to rediice the” pnncrpal ‘balance of the Note. - :

If Lender récéives a payment from Borrower for a delinquent Periodic Payment whlch 1ncludes a
sufficient amount to pay any late charge due, the payment mav-oe applied to the de]mquent payment and
the late charge; df more.than one Periodic Payment is outstandiny... Lender may apply any payment Arecewed
from Borrower 10, the- repayment of the Periodic Payments if, and to'the extent that, each’ payment can be.
paid in full. To the extent that any excess exists after the payment is 2pplied to the full payment of one or
more Periodic Payments such excess may be applied to any late charges due. Voluntary prépayments shall
be applied fist to any prepayment charges and then as described in the Note:

Any applicatiofi of payments, insurance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall niot extenid or postpone the due date, or charige the amount, of the Peliodic Paymients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Piymerts are due
under the Not‘e,:until_' the Note is paid in full, a sum (the "Funds") to provide for paymen® oS amounts due
for: (a) taxes and‘assessments- and other items which can attain priority over this Security Tristrument as a
lien or encumbrance.on the Property; (b) leasehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and- (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of: Mortgage
Insurance premiiums-ini accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, :Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveiif of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

- shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, L
Borrowet’s obligation to miake such. payments and to provide receipts shall for all purposes be deemed to = -
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant dnd agreeffient”
is used in Section™9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, .arid .
Borrower fails to pay the amount dile for an Escrow Item, Lender may exercise its rights under Section § -
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any’ ‘$tich .
amount. Lender may revoke thie waiver as to any or all Escrow Items at any time by a notice glven in
accordance with Séction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in*
such amounts, that are then requrred under this Section 3.

Lende: may, at any.time, .collect and hold Funds in an amount (a) sufficient to permit Lender: to pply
the Funds &t'the trme specrﬁed under RESPA, and (b) not to exceed the maximum amount a le
require undcr ':FSPA Lender shall estimate the amount of Funds due on the basis of current dats
reasonable estifiates of expendrtures of future Escrow Items or otherwise in accordance with Applrcab
Law,

th

The Funds shail ‘ooc held in an institution whose deposits are insured by a federal- agency, .
1nstrumentahty, or entity (jactuding Lender, if Lender is an institution whose deposits are so msureg :0r in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the tine.
specified under RESPA Lendc: shall not charge Borrower for holding and applying the Funds, annually-‘_ o
analyzing the escrow-account, or verityin g the Escrow Items, unless Lender pays Borrower interest. on the - -
Funds and Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing
or Applicable’ Law tequires interest to be-pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borigwer and Lender can agree in writing, however, that interest
shall be paid on the, Funds. Lender shall give'to Porrower, without charge, an annual accounting of the
Funds as requrred by RESPA.

If there i§ a. surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for thé & ¢éxCess-funds in-accordance with RESPAA if there is a shortage of Funds held in escrow, _
as defined under RESPA Lenider shall notify Borrower as recuisd by RESPA, and Borrower shall pay to
Lender the amount nécessary to make up the:shortage in accordaics with RESPA,.but in no more than 12
morithly paymgiits: thete is 2 deﬁcrency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower.: qurred by RESPA, and:Borrower shall pay to Lendcr the amount necessary to make
up the deﬁcrency i ‘accofdance with RESPA, but in no more than 12 mon(! ¥ nayments,

Upon payment it full of all sums secured by this Security Instrument; I.mder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Lrens Borrower shall pay all taxes, assessments, charges, iines;-and impositions
attributable to thie Property which can attain priority over this Security Instrument, leasehsld payments or -
ground rents on the Property, if any, and Comnmunity Association Dues, Fees, and Assessnieris, if'any. To- ‘ i
the extent that these items are Esctow Items, Borrower-shall pay them-iri the manner provided 17 Section3. .

Borrower shall promptly discharge any lien which has priotity over this Security Instfumest unless BE
Borrower: (a) agrees in writing to the payment of the obligation secured by the-lien in a manner acceptable '
to Lender, but only so, .Tong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agairist enforcement of the lien in, legal procéedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but’ only until such proceedinigs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this. Security Instrument. If Lender determines that any part of the Property is subject to a lien.
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying’ the

@E-GHLI (0010} Page 5 of 15 vg Form 3014 1/01

TICOR TITLE




UNOFFICIAL COPY
20926707

lien. Within 10 days of thie date on which that notice is given, Borrower shall satisfy the hen or take one ot '
more of the actions set: forth above in this-Section 4.

Lendér may require Botrower to pay a one-time charge for a real estate tax venﬁcanon and/or -

reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erécted on .-
the Property insured against loss by fire, hazards included within the term "extended coverage," and any 7
other hazards including, but not limited to, earthquakes and floods, for which Lender requires: méu_r;mce 3
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods:that. -
Lender requires. What Lender requires pursuant to the preceding sentences can ehange during the. T
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to']
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
Tequire Loizuwer Lo pay; in connection with this Loan,. either: (a) a one-time charge for- flood 7o
determinatica, ..ertlﬁcatlon and tracking services; or (b) a.one-time charge for flood zone de[erminatro
and certificatiosn ccrvices and subsequent charges each time remappings or similar changes occur which

reasonably mignt af’ect siich.determination or certification. Borrower shall also be responsrble for the™

payment of any fees lxlp“oed by the Federal Emergency Management Agency in connection with th
review of any flood zoné'de (eﬂrunatlon resulting from an objection by Borrower. -

If Borfower fails to maiptain any of the coverages described above, Lender may obtain. msurance
coverage, at Lender’s option aiid 3orrower’s expense. Lender is under no obligation to purchase dny
particular type or amount of coverage. Therefore such coverage shall cover Lender, but mighit or mlght: '
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, againist sk‘,
hazard or liability and rmght prov1de grearzior lesser coverage than was previously in effect: Borro Ve
acknowledges that the cost of the insurance ¢ wverage so obtained might significantly exceed the cost ‘of
insurance that Borrower:could have obtained. Any muounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security. Instrument, These amounts shall bear interest
at the Note tate from the date of disbursement and shall oz payable with such interest, upon notice from
Lender to Borrower requestlng payment,

All insurance pollCles required by Lender and renewais of cuch policies shall be subject to Lender's
right to disapprove such pohcles’ shall ‘include a standard mongage clause, and shall name Lender as
mortgagee dnd/or as -an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lende‘ 'qulres Borrower shall promptly give to Lendar 2l receipts of paid :premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, 6f destruction of, the Property, such-policy shall include a“st2:idard mortgage clause and
shall name Lender as mortgagee dnd/or as an additional loss payee.

~In the event of loss; Botrower shall give prompt notice to the insurance carricr and Lender. Lender
may make-proof- of loss xf not, made promptly by ‘Borrower. Unless Lender and Borrg wer stherwise agree
in writing, any-insufance proceeds whether or not the underlying i insurance was required by Lender, shall
be applied to restoratron or tépair of the. Property, if the restoration or repair is economicaily’ feasiblerand
Lender’s securlty s not lesséned, During such repair and restoration period, Lender shall have th< right to
hold such insurance proceeds tntil Lender-has had an opportunity to inspect such Property to ensure the
work has been cornpleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender riay disburse proceeds ‘for the repairs and restoration in a single payment or in a seties
of progress payments as. the work is completed. Unless an agreement is made in writing"or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or- earnmgs on such proceeds ‘Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not-economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pard to Borrower Such insurance proceeds shall be applied in the order provided for in

If Borrower abandons the Property, Lender may file, negotiate and settle any avmlable insurange
claim and related matters. If Borfower does not respond within 30 days to a notice from Lender .that the_
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30 day
period will begin when the notice is given. In either event, or if Lender acquires the: Prop_ g
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any: inSurance,’
proceeds in an amount not:to exceed the amounts unpaid under the Note or this Security Instrument and-.i-. o
(b) any other of Borrower s rights {other than the right to any refund of unearned premiums’ pald by
Borrower) under all ihsurance policies covering the Property, insofar as such rights are applicable to the:."_\:'f-' B
coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or
to pay arnouuts unpaid under the Note or this Security Instrument, whether or not then due. : .

6. Occuravcy. Borrower shall occupy, -establish, and use the Property as Borrower’s prlnelpal--'.
residence withii 4u days- after the execution of this Security Instrument and shall continue to occupygﬁ
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless’
otherwise agrees in wiitiig, which consent shall not be unreasonably withheld, or unless exten
circumstances exist whica sre-beyond Borrower’s control.

7. Preservation, Maintezuance and Protection of the Property; Inspections. Borrower shall not;“~._-_-
destroy, damage or impair- ttic’ Troperty, allow the Property to deteriorate or commit waste on the. .
Property. Whetlier or not Borrower/is 1siding in the Property, Borrower shall maintain the Propéit
order to prevent th Property from deteriorating or decreasing in value due to its condition. - Unless - L
determined pursuant to Section 5 that 1epair or restoration is not economically feasible, Borrower shall . .- |
promptly repair the Property if damaged-to avoid further deterioration or damage, If insufaficé or . o
condemnation proceeds-aré paid in connection with-damage to, or the taking of, the Property, Borrower ’ ;
shall be respon‘s'ible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2.d restoration in a single payment or in a series of
progress payméntsgas the work is completed. If the insurarnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of srrower’s obligation for the completion of
such repair or restof ation.

Lender or its-agent.may make reasonable entries upon and jxspections of the Property. If it has
reasonable cause, Leridet may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowar ot with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information.or statements to Lender
(or failed to provide: Lender with material information) in connection with (the Loan. Material
representations. include, but are not limited to, representations concerning Borrower’s oicrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secirity Inzr-anent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instfuftient (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien. which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (c) Borrower has abandoned the Property, then Lender mdy do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured.by a‘lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable. -
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attorrieys’ fees to protéct its interest in the Property and/or rights under this Security Instrument, including -
. -its secured position -in a bankrupicy proceeding. Securing the ‘Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board ip deors and windows, drain water -

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned:
on or off, Although Lender may take action under this Section 9, Lender does not have to-do so and is not

under any duty ‘0r obligation to do so. It is agreed that Lender incurs rio liability for not taking ari_y"or all -

actions auttiorized under this Séction 9. .

" Any amounts. disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date. of
dishursement and:ghall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. S : _ o
If this Security Instriment is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Rortower acquires:fee title to the Property, the Jeasehold and the fee title shall not merge-unless.
Lender agrees 1 the merger in writing. :

10. Mortgag: Tusufarice. If Lender required Mortgage Insurance as a condition of making the'tbaﬁ;

Borrower shall pay thz premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran.e gdy'e‘i'g'gg required by Lender ceases to be available from the.mortgage insurer; that
previously provided. suc’y .insurance and Borrower was required to miake separately- designated payments

toward the premiums for Mdrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalénr to the Mortgage Insurance previously in effect;-at a cost substantially”

equivalent to the cost.to. Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected. by Lender If substantially equivalent Morigage Insurance coverage. is" not

available, Borrower shall continue to(pay to Lender the amount of the separately designated payriients that

were due when the ihisurance. coverage ¢ased to be in effect. Lendetr will accept, use-and refain these
payments as a nofi-refuridable loss reserve i lieu of Mortgage Insurance: Such loss reserve shall-be
non-refundable, notwitHsts ¢ fact thatthe Loan is ultimately paid.jn:full, and-Lender shall ot be
required to pay Borrower éfy-ifierest or earnings or such loss reserve. Lendér can no longer requiré loss
reserve payments if Mortgage.Insurance coverage (in the amount and for the period that Lender requirés)
provided by an ‘insurer- selected-by Lender again Gesomes available, i§- obtained, arid Lender requires

separately designated | 'ayﬁje’r}'ts_ tgward the premiums for pLortgage Insurance. If Lender required Mortgage:

Insurance as-a condition.of making the Loan and Borrower +ras tequired to make separately designated
payments toward the prémiiyms for Mortgage Insurance, Beirswer shall pay the premiums required to
maintain Mottgage
requirement for Mo
Lender providing for’s
Section 10 affects Bofrower’s obligation to pay interest at the rate providesin the Note. :

Insuratice ends in accordance with any writt¢i agreement between Borrower: and

Mortgage _In'sg_irapce' reimburses Lender (or any entity that purchases e Note) for certaifi,losé_g,s.'i@. .
may incur if Borrower does not repay the Loan as agreed. Borrower is rol a-party to the ‘Mortgage:-

Insurance. .
Mortgage insufers e
enter into agreements with othier parties that share or modify their risk, or reduce loss(s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and: the other, patty (ot parties) to
these agreements. These agreements may require the mortgage insurer to make payments-ton ¢.afly source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurance premiums). ' o v
As a result of these-agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)-a portion of Borrower’s payments for Mortgage Insurdnce; in

- « Y .

exchange for sharing of modifying the morigage insurer's risk, or reducing losses. If such agréetment

provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the .

premiums paid to the ifisurer, the arrangement is often termed "captive reinsurance.” Further: '
(a) Any such-a '

Mortgage Insurance,;:or

Borrower will owe for:Mortgage Insurance, and they will not-entitle Borrower to any refund. . -

™
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urafice in- effect, or to provide a non/refundable loss reserve, until;Lendet’s

evaliate their total risk on all such insurance in force froi: time to time, and.imay,

reefnéiiis will not affect the amounts that Borrower has. agreed to pay .for N
- any other terms of the Loan. Such agreements will not increase the amount -

ch-termination or until termination is required by “pplicable Law. Nothing in this®
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(b) Any such agreg_m;‘gn(s_.gw{ill not affect the rights Borrower has - if any - with respect to. the
Mortgage Insuranice under-the,Homeowners Protection. Act of 1998 or ‘any other law. These rights
may inchide the right“to ve certain disclosures, to reqiest- and obtain cancellation of the
Moitgage Instirance; to hi Mortgage Insurance termiinated automatically, and/or to receive a
refiind of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terniinstion. e - - )

11. Adsignment of Miscéllanéous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to-and shall be-paid to Lender. '

"7 If the Property is damaged, such Miscellaneous Proceeds shall be applied to. restoration or tepait: of
the Propérty, if the résforation or repair is economically feasible and Lender’s security is not lessened.
During such repair dnd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until' Lender-has had. . opportunity to inspect such Property fo ensure the work has been completed 10
Lender’s saui¢fiction, provided that such inspection shall be undertaken promptly. Lender rhay pay-for the
repairs and ristorationsin a single disbursement or in a series of progress payments as the work .is
completed. Unless an agreement i made in writing or Applicable Law requires interest to be paid. on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such’
Miscellancous Proceca. If the restoration-or repair is not economically feasible or Lender’s security would -
be lessened, the. Miscel'anecus Procéeds shall be applied to the sums secured by this Security Insifiiiient,
whether or fiot then: due, wih-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for-in Section 2. -

In the event of a total takinz; destruction, or loss in value of the Property, the ‘Miscellaneous
Proceeds shall be applied to the sams cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. _ ‘

In the event of a partial taking, aestitction, or loss in value of the Property in which the fair market-
value of the Property immediately beforc flc partial taking, destruction, or loss in value is equal fo, or
greater than the amount of the sums securcd kv _this Security Instrument immediately before the partial
taking, destriction, or loss in value, unless Borrower and Lender otlierwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by ‘the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided"ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to:Borrower.

In the event of a partial faking, destruction, or loss in vziv% of the Property in which the fair market
value of the Property iminediately before the partial taking, destmetion, or loss in value i5 less than the
amount of the sins secuted iminediately before the partial taking, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. _

If the Property is abandoned by Borrower, or if, after notice by J<nder to- Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/csitle a claim for damages,
Borrower fails to respond.to Lender within 30 days after the date the notice is giveu Lender is anthorized
to collect-and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by.this Sécurify Instrument, whether or not then due. "Opposing Party” 1neans the third party
that owes Borfower Miscelldfieois Proceeds or the party against whom Borrower has & rignt-of action in
regard to MiscellaneoustPioceeds. -

* Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigun that, in
Lender’s judgment, ¢ould result in forfeiture of the Property or other material -impairment of lL.nder’s
interest in the Property ‘or rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has.occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property.
are hereby assigned and hall be paid to Lender. o

All Miscellaficous Proceeds that are not applied to restoration or repair of the Property shall‘be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timé for
payment or modification of amhortization of the sums secured by this Security Instrument granted by Lender- -

Initia s%
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in ‘Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original "

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witliout limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest-6f Borrower or in amounts less than the amount then due, shall not be a waiver of or.
preclude the exercise of any right or remedy.

13. Joint and: Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who:
co-signs this Security Instriiment but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrumént only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrutient; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; ard-(c) -agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any -accéimnodations with regard to the terms of this Security Instrument or the Note without. the
co-signer’s.conser., : '

Subyject -to e provisions of Section 18, any Successor in Interest of Borrower who as"_ﬂ‘r‘rfl_gs

Qt;}mn

Borrower’s obligations undzr this Security Instrument in writing, and is approved by Lender, sii

all of Borrower’s tights in. benefits under this Security Instrument. Borrower shall not be released from L

Borrower’s obligations 4. fiability under this Security Instrument unless Lender agrees to such reledse'in
writing. The covenarits..and Zgrrenients of this Security Instrument shall. bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. C '
14. Loan Charges: Lender mly charge Borrower fees for services performed in connection. with.
Borrower’s default, for- thezplrpose ot rroiecting Lender’s interest in the Property and rights undet :this
Security Instrument, intluding, but not limn'ied te, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitision the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir.strument or by Applicable Law. ;
If the Loan i$,subject’to a law which sets maximu/n J »an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rollacted in connection with the Loan exceed the
permitted liﬁli_ts, then: (a) any such loan"charge shall be reducad by the amount necessary-to reducé the
charge to the permitted.limit; and‘{b) any sums already collecier from Borrower which excéeded pérmitted
limits will be-refunded to Borrower. Lender may choose to mee this refund by reducing the prificipal
owed under the Note or by making a direct payment to Borrower. If'a refund reducés principal, the
reduction will be treated as a partial prepayment without any prepay:gent charge {whether or ot a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment toBorrower will constitute a waiver of any right of action Boirower might have arising out

of such overcharge. _

15. Notices. All ndtices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shajl be deemed to
have been given to Borrower-when mailed by first class mail or when actually deliveicy i Borrower’s
notice address if sent by other means. Notice to aty one Borrower shall constitute notice to ! Botrowers
unless Applicable Law ‘éxpressly Tequires otherwise. The notice address shall:be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall preanptly
notify Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one-designated notice address under this Security Instrument at any one time. Any.
notice to Lender shall be given by delivering it or by mailing it by first ¢lass'mail to Lender’s address
stated herein unless Lender has designated another address by notice to. Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuilly

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law réquirement will satisfy the corresponding ‘requirement under this Secrity

- ‘
Im_na I ;
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by, federal-law and the law of the jurisdiction in which the Property is located: All rights.and ..i- . .= -
 obligations contained <in this Security Instrument are subject to any requircments and limitations: of L. o F
Applicable L'aw. Applicable Law rhight explicitly or implicitly allow the parties to agree by contract 0t it - e
might be silent;, but such silence shall not be construed as a prohibition against agreement by contract. In:.
the event that any provision or clause of this Security Instrument or the Note conflicts . with Applicable .~
Law, such.conflict shall not affect other provisions of this Security Instrument or the Note which-can be-
given effect without the conflicting provision. _ : e
As used in this Security Instrument: (a) words of the masculine gender shall mean’ and include .
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and - -
include the; plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation®to
take any action. '
17. Bavrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18, Trarsfér of the Property or a Beneficial Interest in Borrower. As used in this Section:.18,
“Interest in (he’Eioperty” means any legal or beneficial interestin the Property, including, but not limited N
to, those beneliiirl interests transferred in a bond for deed, contract fot deed, installment sales contract or
cscrow agreemedt, i intent of which is the transfer of title by Borrower at a future date to a purchaser. °
~ If all or any pat of the Property or any Interest in the Property is sold or transferred (or if:Borrower
1s not a natural person arnd 4 beneficial interest in Borrower is sold or transferred)'withoul-Lender-’s'f?p“rio;

written consent, Lenider-niy require immediate paynient in full of all sums secured by this- Security
Instrument. -However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : e

If Lender exercises-this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Qays 1vom the date the nofice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument, If Borrower fails to pay

these sums prior to the expiration of this peniod, Lender may invoke any remédies _permitted by this

Security Instrumerit without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, S '1;
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any tiine R
prior to the earliest of: (a) five days before sale of the Troperty pLirsuar'it‘it_b__;\Sgct'ion 22 of this Security Cn
Instrument; (b) such other period: as' Applicable Law might sperify for.the termindtion of Borrower’s right e %

to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions.are that 1

Borrower: (a) pays Lénder all sums which then would be due vmier this Security Instrument and the Note :

as if no acceleration; had occurred; (b) cures any default of any other- “0Veants or agreements; (c) pays all

expenses incurred in. eénforcing this Security Instrument, including, but ot iited to; reasonable attorneys’

fees, property inspection and valuiation fees, and other fees incurred for this purpose of protecting Lender’s SRS

interest in the Propéity and rights under this Security Instrument; and (d)‘takes sich action as Lender may =

reasonably require”to assure that Lender’s interest in the Property:-and. rights- under this Security

Instrument, “and Borrower’s, obligation to pay the sums secured by this Security In:tiument, shallicontinue

unchanged unless as otherwise provided linider Applicable Law. Lender' indy réquire that Botrower pay

such reinstatement suris and. expy ses-in one or more of the followirig forriis; a8 selecie2 by, 1 énder: (a)

cash; (b) money ordet; (¢) cettifi heck, bank check, treasurer’s check onicashier’s check, provided any

such check is drawn upon’ an.institution whose deposits are insured by-a federal agency, instruriextality or
T, this “Sécurity -Iistrurent and

entity; or (d) Electronic Funds ‘Transfer. Upon reinstatement by Borro ' : .
obligations:secured hereby shall_remidin fully effective as if no acceleration had occurred, However, this
right to reinstate shall'not. apply in the case of acceleration under Section 18, o “

20.-Sale of Note; Change of Loan Servicer; Notice of ‘Grievance. ‘Ttie Note or a partial interest in

the Note (together with, this Security Instrument) can be sold one or Mmoré itimes without prior notice to A
Borrower. A sale might: result in a change in the entity (known.: sthe:® oan, Servicer"). that collects S

Periodic Payments diie Ginder the Note and this Security Instrume
servicing obligations,‘uridér the Note, this Security Instrument, and’
one or more changes’ofsthe. Loan:Servicer unrelated to a sale of the.

Servicer, Borrower wilf e-giver writtén notice of the change whict il
new Loan Servicer, thé"address"to which payments should be made. anj

 and‘performs other mortgage loan
pplicable Law. There also might be
oteI¥thére is a change of the Loan

‘the name and address of the

iy other information RESPA

oo - o
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requires in connection with a notice of transfer of servicirig. If the Note is sold and thereafter the Loan s e
serviced by a Loah Servicér other than the purchaser of the Note, the mortgage loan servicing obligations™ .~ -* !
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer-and are not - .
assumed by the Note purchaser unless otherwise provided by the Note purchaser. o :
Neither Borrower nor Lehder may commence, join, or be joined to any judicial action (as either an -
individual litigant or the member. of 2 class) that arises from the other party’s actions pursuant to this S
Security Instrument or that alleges that the other party has breached any provision of, or ariy duty OWEQ by . L
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such. '
notice given in comipliance with the requirements of Section 15) of such alleged breach and affor'geﬂgi‘”ﬁé
other party. hereto a reasonable period after the giving of such notice to take corrective: -dction
Applicable 1..w provides a time period which must elapse before certain action can be taker;. th§ :
period will-be. dséfned to be reasonable for purposes of this paragraph. The notice df-'&'qé}égaiioi’fgﬁagn s
opportunity to <urc:given to Borrower pursuant to Section 22 and the notice of acceleration given'to
Borrower pursuani 15 Ssction 18 shall be deemed to satisfy the notice and opportunity to take C_om g
action provisions of this Secrion 20. :
21. Hazardous Subsicices. As used in this Section 21: (a) "Hazardous Substances”. are those
substances definied+as toxic or u4azardous substances, pollutants, or wastes by Environmental Law: and thie.
following subistances: gasoline, kérosens; other flammable or toxic petroleum products, toxi¢ pesficides. -
and herbicides, -volatile solvents, matzrials containing asbestos or fonnaldeh_yde, and radioactive mate'f]als,
(b) "Environmental Law" means federal .aws and laws of the jurisdiction where the Property i's;:loca_téds}that
relate to health, safety or environmental proténdon; (¢) "Environmental Cleanup"” includes any rcébon"sé
action, remedial action, or removal action, as cefined.in Environmental Law; and. {d)'an "Environmental
Condition" means a condition that can cause, (ontribute to, or otherwise trigger an Environmental
Cleanup.
Borrower shall not cause or permit the presence, usc;-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n.or in the Property. Borrower shall not do,
nor allow anyone else to do,- anything affecting the Property (2) diat is in: violation ‘of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du’ to e presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Uf the Property. The preceding
two sentences shall -ndt apply to the presénce, use, or storage on the Pfrgeﬁy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances’in cunsumer products). ,
Borrower shall promptly give Lender written notice of (a) any inve,_stig_atié‘n_, claiin, dmand, lawsuit A
or other action by iy governmental or regulatory agency or private party involving the Propirty and an'y :
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or(tirzat of
release of any Hazardous Substance, and (c) any condition caused by'ithe presénce, use’or release of a ST
Hazardous Substance which adversely affects the value of the Propefty. If Borrower learns, or is notified '
by any governmental or regulatory: authority, or any private party, that any remov_gl*or_other remediation
of any Hazardous Substarice affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein. shall 'é_'réaté any obligation on g

Lender for an Environmental Cleanup.

QIS A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remiedies. Lender shall give notice to Borrower prior to acceleration following
Borrowei’s. breach of any covenant or agreement in this Security Instrument (but not. prior to
acceleration under Sé’c_t_iqn 18 unless Applicable Law provides otherwise}. The notice shall spg:c_ifii: (@)
the default; (b)-the action required to cure the default; (c) a date, niot less than 30 days from the date
the notice is.given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date:specified in the notice may result in acceleration of the sums secured by -
this. Security. Instrument, foréclosure by judicial proceeding and sale of the Property. The nétice-shall*
further inform. Borrowet of thie right to reinstate after acceleration and. the right to_assert in“the
foreclosure proceeding the non-existence of a default or any other defense of Borrower {6 acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender dtits - ..
option may reguire. immiediate payment in full of all sums secured by this Security  Instrumient .
without furthe® divand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o’ coilect all expenses incurred in pursuing the remedies provided in this Seétion 22,
including, but not linsed to, reasonable attorneys’ fees and costs of title evidence., -

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall reléés_é this -~

Security Instrument. Borrower sinii pay any recordation costs.. Lender may charge Borrower a fee for:

releasing this Security Instrumenit, bvd only if the fee is paid to a third party for services rendered and th fj
charging of the fee is permitted under Aprlicable Law. : .

24, Waiver of Homestead. In accordunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd eXemption laws.

25, Placement of Collateral Protection Insurar.ce Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen? with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s collateral, This insurance mays but need
not, protect Borrower’s -interests. The coverage that Lender nrrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidénce-that
Borrower has obtained insurance as- required by Borrower’s and Lender’s ag.eement. If Lender-purchases
insurance for the collateral; Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement. of t'ic. insurance, unfil the

effective date of the cancellation or expiration of the insurance. Thé costs of thi. inscance.may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may:bé more -han the cost of
insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in lhlS it
Security Instiumeiit and in any Rider executed by Borrower and recorded with it. L

Witnesses;

(Seal).
-Borrower
~ (Seal).
-Borrower - ¥ S

%) (Seal)

“BrTOWer -Borrower

al) /X (Seal)

-Borrower -Borrower
(Seal) - . (Seal)

-Borrower i -Borrower

TICOR TITLE
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STATE LLINOIS,..
N 1, :
state do hereby cernfy that -
DAVID A WINSTON,

LINDA E WINSTON, HUSBAND & WIFE

County
, & Notary Public in and for said county and 8 S

]

personally known to me to be, the same person(s) whose name(s) subscribed to the foregoing. mstrument
appeared before me ‘this-day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2z hls/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Givenwider my hand and official seal, this  16th dayof August, 2002

My Commission Eapires;

/ﬂmw}bm 7 o
O"FICIAL SEAL

E ' :.
FEWNDA'A, PRESBITERO 3
NOTARY PUBLIS, STATE OF ILLINOIS - X
MY.COMMISSION EXPRES 5200
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