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DEFINITIONS !

t
v

Words used in multiple sections of this docum:ent ai> defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
!

in Section 16. ;

(A) "Security Instrument” means this documiem, which is dated M2y 31, 2002 ,

together with all Riders to this document. )
(B) "Borrower" is SAUL OJEDA AND MARIA G DJEDA, HUSBAND AND WIFE

;
;
|
!
!
i

E
Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is FREMONT INVESTMENT & LDAN
Lenderisa CORPORATION !
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannie MaelFreddie! Mac UNIFORM INSTRUMENT Form 3014 1/01
|
j
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Lender’s address is !

175 N. RIVERVIEW DRIVE, ANAHEIMI CA 92808
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 31, 2002
The Note states that Borrower owes Lender Two Hundred Fifty-Four Thousand, Four
Hundred and No/100 --------===-- :— -------------------- Dollars
(US.$ 254,400.00 ) plus imenlest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than June 1, 2032 } .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." '
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-ote, and all sums due under this Security Instrument, plus interest.
(G) "Riders” rcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be carcuted by Borrower [check b;ox as applicable]:

[X] Adjustable Rate Ricér[_] COndominimEn Rider [ Second Home Rider
Balloon Rider E Planned Unit:Development Rider [ X14 Family Rider
[_] VA Rider || Riweekly Payment Rider [ Other(s) [specify)

¢

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orrters (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. l

(I}) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or |lhe ropirty by a condominium association, homeowners
association or similar organization. ;

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar electronic terminal, telephonic instrument,
computer, OF magnetic tape so as to order, instruct, or authoriz2 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-vi-sale transfers, automated teller machine
wansactions, transfers initiated by telcphone, wire transfers, and automzted clearinghouse transfers.

(K) "Escrow Items" means those items that ar;e described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setticment, awara-ol uarages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciived in Section 3) for: {i)
damage to, or destruction of, the Property; (i) c::ondemnation or other taking of all or ony part of the Property;
(iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as0, the value and/or
condition of the Property. !

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘o default on,
the Loan. '

(N} "Periodic Payment” means the regularly; scheduled amount duc for (i) principal and interest unJer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlerfont Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.IF.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the FLoan does not qualify as a "federally related mortgage loan”
under RESPA. E

E Initials: 5‘ 0
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations urllder the Note and/or this Security Instrument.

!
TRANSFER OF RIGHTS IN THE PROPERTY!

This Security Instrument secures [0 Lender: (i) !Lhe repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (i} the perforri'lance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

t0 Lender and Lender’s successors and aslsigns, the following described property located in the

County ! [Type of Recording Jurisdiction]
of COOK ) (Name of Recording Jurisdiction]:
SEE ATTALGFD

Parcel ID Number: 13-26-328-025 | which currently has the address of
2426 N LAWNDALE AVE E [Street]
CHICAGO ) [City), Tllinois 60647 (Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on ihe praperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacere s and additions shall also
be covered by this Security Instrument. All of ithe foregoing is referred to in this Security Instrument as the
"Property." i

BORROWER COVENANTS that Borrox:ver is lawfully scised of the estate hereby.conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd - except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity azainst all
claims and demands, subject to any encumbram":es of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal o:f, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

nitials: SZ( 5
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currency. However, if any check or other instru:mcm received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender, when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payme::m if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiv<t-of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in
the future, but Lander is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payniert iz applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may Y'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not Go-<o) within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If notspptied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o _foreclosure. No'offset or claim which Borrower might have now or in the
future against Lender shall relievs-Borrower from making payments due under the Note and this Security
Instrument or performing the covenanis and agrécmems secured by this Security Instrument.

2. Application of Payments or P:oteeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aprlied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c; ar‘:%mts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it-belame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc uncer this Security Instrument, and then to reduce the principal
balance of the Note. ;

If Lender receives a payment from Borrower fol a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment raay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 t'ic extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apphied to. the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges ‘ue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Pericw’ic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which ‘can atain priority over this Security Insiument as a lien or
encumbrance on the Property; (b) leasehold pa'ymenls or ground rents on the Property, if any- \) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preinjams, if any,
or any sums payable by Borrower o Lenderiin lieu of the payment of Morigage Insurance preniims in
accordance with the provisions of Section 10. 'I;’hese items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems linless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may enly be in writing. In the event of such waiver, Borrower

i
i tnitials:
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shall pay directly, when and where payable, th?e amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secarity
Instrument, as the phrase "covenant and agreement” is used in Secction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9! and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender 4nay, at any time, collect and hold' Funds in an amount (a) sufficient to permit Lender to apply
the Funds al "G time specified under RESPA! and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii b ield in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzr, i€ Lender is an insliitulian whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apily- the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs-Borrower f(;)r holding and applying the Funds, annually analyzing the
escrow account, or verifying the-cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o mak< such a!charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender r‘?n agree in writing, however, that intcrest shall be paid on the
Funds. Lender shall give to Borrower, withou! sharge, an annual accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held in escrolv, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w;i!h RESFA.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noufy BPrrower as ieonired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov’, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall paysu Lendar thc amount necessary 10 make up
the deficiency in accordance with RESPA, bat in no more than 12 montaly payments.

Upon payment in full of all sums secured by this Sccurity InstrumercLender shall promptly refund to
Borrower any Funds held by Lender. H

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniens, if any. To the

. | . G e
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in5¢Ciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment iof the obligation secured by the lien in a mannet zcceptable o
Lender, but onty so long as Borrower is performing such agrcement; (b) contests the lien in good finkv by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender, may give Borrower a noticc identifying the lien. Within 10

'

|
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days of the date on which that notice is given,F Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4. i

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ix:lcluded within the term "extended coverage,” and any other
hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s right 10
disapprove Peorrower’s choice, which right shall not be excrcised unrcasonably. Lender may require
Borrower 10 pay, in connection with this Loan| either: (2) a one-time charge for flood zone determination,
certification aud wacking services; or (b) a one-tme charge for flood zone determination and certification
services and subsceuent charges each time remappings or similar changes occur which reasonably might
affect such determinatian or certification. Bon9wcr shall also be responsible for the payment of any fecs
imposed by the Federal Finergency Management Agency in connection with the review of any flood zonc
determination resulting froia zn abjection by Bmf'rower. _

If Borrower fails to maintain any of th coverages described above, Lender may obtain insurance
coverage, al Lender’s option and’ Eorrower’s; expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatcr or lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance r‘:nv.:rage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured byithis Hecutity Instrument. These amounts shall bear intcrest at
the Note rate from the date of disbursement andEshal] be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policies, shall incluc;le a standard mengage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have-uie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall:promptly give to Lendar al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otierwise required by Lender, lor
damage 1o, or destruction of, the Property, suc;h policy shall include a standara mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a:d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otnerwise agree in

. : | . .
writing, any insurance proceeds, whether or not the underlying insurance was required vy Lesuder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily” Jzasible and
Lender’s security is not lessened. During suchirepair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure/th> work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs eind restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, ELender shall not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s securty would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurar:lcc proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lende!r may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (!'cl) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note:*, or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use the ‘asurance proceeds either to rcpairé or restore the Property or to pay amounts unpaid under the
Note or this Seeurity Instrument, whether or not then due.

6. Occuparzy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days afiér'the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal résidence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, whiciv<opsent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Boirower’s control. :

7. Preservation, Maintenance and Proitection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeiy, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in i€ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecorgmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dazpsge. If insurance or condemnation procecds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prcceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or w0 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligan'cin for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon «n¢' inspections of the Property. If it has
reasonable cause, Lender may inspect the intel‘;ior of the improvenents.2n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvirig the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or witr Borrower’s knowledge or
consent gave materially faise, misleading, or inaccurate information or statemcris to Lender {or failed 10
provide Lender with material information) in ccénnection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence. ;

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jus*7ument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument/ (b, there is
a legal proceeding that might significantly af{écl Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned ihc Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but a;re not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumen%; {(b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sc¢uring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or| dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectton 9.

Any amounts disbursed by Lender undef this Section 9 shall become additonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suchiinteresl, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaseholéi, Borrower shall comply with all the provisions of the lease.
If Borrower acauires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, »

10. Morigzge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 4w premiums required to rr:laintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranicz coverage required by Bender ccases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make scparately designated payments
toward the premiums for Mor.gage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to thc Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgags Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially cquivalent l\:/Iortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o the:separatcly designated payments that were due when the insurance
coverage ceased to be in effect. Lenderwi'accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such ':.,v:: rescrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sii#it not be required to pay Borrower any interest of carnings
on such loss reserve. Lender can no longer require. loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir:es) poviced by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-cordition of making the Loan and Borrower was
required to make separately designated paymer;ns toward the/premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i zffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends ir accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until tesmination is required by Applicable
Law. Nothing in this Section 10 affects Borrowc:r’s obligation to pay intcrest a* the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *ii= Note) for certain losscs il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to ¢he Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from fime to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements are
on terms and conditions that are satisfactory to ;lhe mortgage insurer and the other par.y (or parties) to these
agreements. These agreements may require the mortgage msurer to make payments using (ny source of funds
that the mortgage insurer may have available (\;:vhich may include funds obtained from Muitgage Insurance
premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refaswrer, any
other entity, or any affiliate of any of the foregbing, may receive (directly or indirectly) amounts thav.Cerive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in cxchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer(s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: f., ; >
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanegus Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. !

If the Property is damaged such MlscellaneOus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economlcally feastble and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds until
Lender has had an opportunity to inspect such ‘Properly to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall{be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requued to pay Borrower any interest or camings on such Miscellaneous Procecds. If the
restoration < i=pair is not economically feasible or Lender’s security would be lessened, the Misccllancous
Proceeds shau b applied to the sums secured by this Security Instrument, whether ot not then due, with
the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'of-4 ol taking, destruction,;or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surz secured by this Sc<i:urity Instrument, whether or not then due, with the excess, if

any, paid 1o Borrower.
In the event of a partis/-iaking, destrucuon or loss in value of the Property in which the fair market

value of the Property immediate); vefore the pama] taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by thls Security Instrument 1mmedlalely before the partial taking,
destruction, or loss in value, unless Borowzr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by 'he’ amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the snms secured immediately beforc the partial taking, destruction,
or loss in value divided by (b) the fair market! v2iue of the Property immediately before the partial taking,
destruction, or loss in value. Any balancc shall b., 2aid to Borrower.

In the event of a partial taking, destruction, or/1osy in value of the Property in which the fair market
value of the Property immediately before the Epamm taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wrmng, the MlS\cl’df‘COUS Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc ther-due.

If the Property is abandoned by Borr{)wer or if, after notic® by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-seitle 2-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prope:rv.or to the sums secured by this
Security Instrument, whether or not then due. {Opposing Party” means the tird party that owes Borrower
Misccllancous Proceeds or the party against wh!om Borrower has a right of action/m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acnon or proceeding, whether civil or criwinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Gt L*ndcr 8 interest
in the Property or rights under this Security Instrument. Borrower can cure such a default en<, 2 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnnssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripawment of
Lender’s interest in the Property or rights underELhis Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impajrment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of thelsums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse m extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand made by the original Borrower or

P
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. !

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not p:ersona]ly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and anyother Borrower can agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. E
Subjert to the provisions of Section 18, aﬂy Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's iighis, and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligatins and liability under this Security Instrument unless Lender agrees to such release in
writing. The covénasiz-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successers and assigns of Lender.

14. Loan Charges./Lrnder may chargci Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net limited, to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absenze of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which.sets- maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stall be reduced by the amount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums already ccilecizd from Borrower which exceeded permitted fimits
will be refunded to Borrower. Lender may choose (o-ma'e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I¥ > refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such t3{und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hate urising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticawith this Security Instrument must
be in writing. Any notice 0 Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiv delivered to Borrower’s notice
address if sent by other means. Notice to any' one Borrower shall constituie pétice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be f>-Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowci shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportizg Borrower’s change of
address, then Borrower shall only report a change of address through that specified proc:dur:. Therc may be
only one designated notice address under this Security Instrument at any one lime. Any noiice > Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir viless Lender
has designated another address by notice to Bofrower. Any notice in connection with this Security listrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under; Applicable Law, thc Applicable Law requirement will satisfy
the corresponding requirement under this Secur;ity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requircments and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrumentzor the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. E

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the wqrd "may" gives sole discretion without any obligation to take
any action. i

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond fc:)r deed, contract for deed, installment sales contract Or €sCrow
agreement, thé.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'or any part of the Property or any Infterest in the Property is sold or transferred (or if Borrower is
not a natural persoi and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writtcn
consent, Lender =y require immediate payment in full of all sums secured by this Security Instrument.
However, this optioii sail not be exercised by I:;ender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less/than 30 days fron:1 the date the notice is given in accordance with Section 15
within which Borrower must pay.a!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of ths period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand oniBorrowcr.

19. Borrower’s Right to Reinstate. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcreoment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of thz Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might Isp ecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cnforcing this Sccurity Inttrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including!, but not limiter, to, rcasonable atiorncys’ fees, property
inspection and valuation fees, and other fees incurred for the pufpise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require 10 assure that Lender’s interest in th:e Property and rights ‘under. this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrument, siall continue unchanged unless
as otherwise provided under Applicable Law. Liender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the following; forms, as selected by Lender: (z) cash; (b) money order; ()
certified check, bank check, treasurer’s check (:)r cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrre-hereby shall
remain fully effective as if no acceleration had pccuncd. However, this right to reinstate shali potapply in the
case of acceleration under Section 18. i

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte‘cst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrun:lem and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the NcEtc. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made an;d any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is solcil and thereafter the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor, Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or, Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such noLic%, 10 take corrective action. If Applicable Law provides a time
period whicl - must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o1 his paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 and Yic, notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and mpooriunity (o take corrective action provisions of this Section 20.

21. Hazardous Suostances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 'rasene, other, flammable or toxic petroleum produgcts, toxic pesticides and
herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive maicrials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protecaon; j(c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined ir Eavironmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, ur otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardo:us Substaczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity-(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which_ due to the presence, use, or release of a
Hazardous Substance, creates a condition that z}dverscly affects e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are génerally recognized to be appropriate to normal resideitial uses and to maintcnance of
the Property (including, but not limited to, hazardous substances in consume! roducts).

Borrower shall promptly give Lender wri:tten notice of (a) any investigauor:. claim, demand, lawsuit or
other action by any govermnmenial or rcgulatqry agency or privae party involving the Property and any
Hazardous Substance or Environmental LE:IW of which Borrower has actual” knswledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relras2 or threat of
release of any Hazardous Substance, and (c)E any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects t:hc value of the Property. If Borrower learns, or i; notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmental Lavuif. Nothing hercin shall create any obligation on Lender for an
Environmentat Cleanup. [
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
I
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ag'reement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applncable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or bhefore the date specified in the notice, Lender at its
option may régrire inmediate payment in full of all sums secured by this Security Instrument without
further demang-ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci a%l #<penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shul'‘pay any .recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but sy if lhc fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aﬂnllr‘able Law.

24, Waiver of Homestead. In accordanff:d wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes.cad exemption laws.

25. Placement of Collateral Protection Insurane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bonowe}’s agreemeri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after ‘providing Lender with ‘eviderce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lerdac purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicluding interest and any other
charges Lender may impose in connection withithe placement of the insurance, unal tue effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acdes lo Borrower’s total
outstanding balance or obligation. The costs Pf the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. !
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BY SIGNING BELOW, Bomower acccptts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

»«THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTs»

Witnesses:

(sea)

-Borrower
i

%-B(IL} (0005) . Paga 14 af 15

(Scal)

-Borrower

(Seal)

(/ -Borrower

(Seal)

-Borrower

/X (Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, ' OO County ss:

I
I, q{Ly‘ Qp_\, St , a Notary Public in and for said county and
state do hercby ceruét:} that M ' |

|
Save Osios Ay Maun (4 DTE0A, HvSpar P avp WK
|

I
t

f )
personally known to me to be the same persﬁm(s) whose name(s) subsgrihed to the foregoing instrument,
appeared before me thissday in person, and acknowledged that he, signed and delivered the said
instrument as his@m and voluntary ac:t, for the uses and purposes therein set forth.

Givei urer my hand and official seal, this 3/

&1 day of / 280 g
|
My Commission £ipires: 7?

¢ +

Notary fublic OFFICIAL SEAL

NOTAR GARY M PRUSAITIS
Y PUBLIC STATE OF ILLINO

: MY COMMISSION Exp, JUNE 15,2(,'{)15s

: Initials: € - E/:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31st day of May 2002,
and is incorrorated into and shall be deemed :10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrover's-Adjustable Rate Note (the "Note") to

FREMONT INVESTMENT & LOAN E
(the "Lender") of the sains'Gate and covering thf: Property described in the Security Instrument and located at:
2426 N LAWNDALE AYENUE CHIBAGEEJ, IL 60647

!
[l?roperty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY RONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESU..T )'« HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESIHLT IN LOWER PAYMENTS.
i
ADDITIONAL COVENANTS. In additzion to tke covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrer as follows:

|
A. INTEREST RATE AND MONTHLY PAEYMENT CHANGE'
The Note provides for an initial interest rate of 8.950 %. The Note provides for
changes in the interest rate and the monthly payr!nems, as follows:

)
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on ;Lhe first day of June 2004 ,
and on that day every Sixth month thereafier. Each date on which my interest ate could change

is called a "Change Date."

t

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

b
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
the average of interbank offered|rates for six-month U.S. dollar- denommated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.. |

The inozt recent Index figure available as c:)f the date: | X 45 days ]
before each Cliarge Date is called the "Current Index.”

If the Indes is-no longer available, the|Note Holder will choose a new Index that is based upon
comparable infoninatioz. The Note Holder will give me notice of this choice.

(C) Calculation of Cazages !
Before each Change Date,. the Note 'Holder will calculate my new interest rate by adding
Six and Ninety-Nine Hurdredths percentage points
( 6.8900 %)Jm uia Current Index. The Note Holder will then round the result of this
addition to the [ X] Nearest Next T—Ii;;hest [ INextLowest One-Eighth
: (0.125 %). Subject to
the limits stated in Section 4(D} below, this - aded amount will be my new interest rate until the next
Change Date. ;

The Note Holder will then determine theiamo int of the monthly payment that would be sufficient to
repay the unpaid principal | am expecied 1o owe at the Change Date in fult on the maturity date at my new
interest rate in substantially equal payments. 'I'hc result of this calculation will be the new amount of my
monthly payment. |

20928204

] Interest-Only Period

The "Interest-only Period" is the period from the date of this Notc ‘hrough N/A
For the interest-only period, after calculating nlly new interest rate as proviced above, the Note Holder wnll
then determine the amount of the monthly payment that would be sufficient w nay the interest which accrucs
on the unpaid principal of my loan. The result of this calculation will be the siew amount of my monthly
payment. |

The "Amortization Period" is the period afler the interest-only period. For the amortization period, afier
calculating my new interest rate as provided above the Note Holder will then determing-the Zmount of the
monthly payment that would be sufficient to r'epay the unpaid principal that I am expectedio-owe al the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymente. Tae result
of this calculation will be the new amount of my monthly payment.

Initials:_i@
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on

changes.)

L] (1) There will be no maximum limit on interest rate changes.
(2> The interest rate 1 am requiredE to pay at the first Change Date will not be greater than
11.950 %orlesslthon  8.9500 .

%.
(X (3);-interest rate will never be increased or decreased on any gal%petChange Date by more than
One zoZ One-Half '

percentage
points | 1.5000 f %) from the rate of interest I have been paying for the
preceding perical. .
(4) My interest iate. will never be greéler than 15.8500 %, which is called the
"Maximum Rate.” :
(5) My interest rate willae'ver be less than 8.9500 %, which is called the
"Minimum Rate.” :

(6) My interest rate will never be lessf than the initial interest rate.

(7) The intcrest rate I am required. to pay at the first Change Date will not be greater than
11.950 %:w;le.,s than 8.9500 %. Thereafter, my

. . . t
interest rate will never be increased (or decreased on al?)y Ei&%u&?langc Date by more than
One and One-Half percentage points

{ 1.5000 %) from ine ra'e of interest I have been paying for the preceding
period.

i
f

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date-! will pay the amount of my ncw

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. l

(F) Notice of Changes '

i
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date o:f any change. The notice will include inforination required by

law 10 be given to me and also the title and telephone number of a person who will answa{ zav question |
may have regarding the notice. i

Initials; S‘ D
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|
B. TRANSFER OF THE PROPERTY OR| A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

|

Transfer of the Property or a Ben!el‘icial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limiteG 12, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ccutract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date£ < purchaser. ‘

|

If all or any-pwi.of the Property or !any Interest in the Property is sold or transferred (or if a
Borrower is not a ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtan consent, Lender may require immediate payment in full of all sums
secured by this Security Instariient, How:cvcr, this option shall not be exercised by Lender if such
exercise 15 prohibited by Applizavle Law. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted. to Lender information required by Lender to evaluate the
intended transferee as if a new loan “wege ‘hemg made to the transferee; and (b) Lender reasonably
determines that Lender’s security will net-Ue impaired by the loan assumption and that the risk of a
breach of any coverant or agreement in this Secvrity Instrument is acceptable to Lender.

20928204

To the extent permitied by Applic:ablc Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptios. Jender also may require the transferce to
sign an assumption agrcement that is acce'ptable to Lendcr 204 that obligates the transferee 1o keep
all the promises and agreements made in the Note and in tis Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing. |

i

If Lender exercises the option to rcqmre immediate payment in 1ok, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not iess tnan 30 days from
the date the notice is given in accordance with Secticn 15 within which Borrower must pay all
sums sccured by this Security Instrumem If Borrower fails to pay these sumi prior 1o the
expiration of this period, Lender may 1nvpke any remedies permitted by this Secuniy 1=strument
without further notice or demand on Borrower.

i Initials: ; ¢ )
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BY SIGNING BELOW, Borrower accebts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

nw. A (Seﬂl)
SAULE Quchi -Bor;rowcr

|
- (Seal)

Borrower

i

(j:,e.u)

-Borrover
]

(Seal)

]
-Borrower

@@éaean (0009)

«xTHERE/ARE NON-OBLIGATED SIGNER(S) HHIJ MUST EXEGUTE

[y
M (Seal)

/ d -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Page 5of 5
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-Borrower
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1-4 FPLMILY RIDER

(Assignment of Rents)
]

THIS 1-4 FAMILY RIDER is made this i31 st day of May 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lieed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower") 10

secure Borrower's Note to
FREMONT INVESTMENT & LDAN i

(the
"Lender") of the same deic and covering the Property described in the Security Instrument and located at:
2426 N LAWNDALE AVE

CHICAGO, IL 60647 f
[fPropeny Address]
1-4 FAMILY COVENANTS. In aﬁrimon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢o e"!'im and agree as follows:

A. ADDITIONAL PROPERTY SUBJl;.( T TN THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrufnent the following items now or hereafter attached to the
Property 1o the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument’ building ruatzrials, appliances and goods of every nature
whatsoever now or hereafter focated in, on, or used, or intended io-be used in connection with the Property,
including, but not limited to, those for the purﬁoscs of supplying o’ distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and eJ;(Linguishing appaiaws, security and access control apparatus,
plumbing, bath tubs, water heaters, water closels sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm doors, screens, blinds, skades, cuortains and curtain rods,
attached mirrors, cabincts, paneling and attachcd floor coverings, all of whick; ircluding replacements and
additions thereto, shall be deemed to be and remam a part of the Property covered oy ine Security Instrument.
All of the foregoing together with the Property descnbed in the Security Instrument o7 the leasehold estate if
the Security Instrument is on a leasehold) are rcfcrred to in this 1-4 Family Rider and the security Instrument
as the "Property." |

i
MULTISTATE 1- 4 FAMILY RIDER - Fannie Maei‘Freddie Mac UNIFORM INSTRUMENT

. Initials; <> . T
| Page 1of 4 Form 3178 1/01
@5579 (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agrec to or make a
change in the use of the Property or its zonin'g classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property. !

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th¢ Sceurity Instrument to be perfected against the Property without Lender’s prior writien
Permission. E )

D. RENT LOSS iNsURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurznce is required by Section 5.

E. "BORROWER’S RIGIT Ty REINSFTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. ITnlers Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the P:npe-*;!y is deleted.

G. ASSIGNMENT OF LEASES. Upon L:,e ider’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mide 1 connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend o terminate the existing leases and 10 execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "subleasc” if the
Security Instrument is on a leaschold. |

H. ASSIGNMENT OF RENTS; APPOI;NTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendcr all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payabie-Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees|that cach tenant of the Property saall pay the Rents o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender ka5 given Borrower notice of
default pursuant to Section 22 of the Security In!strumcm, and (i) Lender has given noice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consiitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower snzit be held by
Borrower as trustee for the benefit of Lende:r only, to be applied to the sums secured by tie Security
Instrument; (i) Lender shall be entitled to icollccl and receive all of the Rents of the Propiny; (iii)

v
!

initials: € _ O
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i
f
i
|
!

Borrower agrecs that each tenant of the Propeniy shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable Jaw provides otherwise, all Rents
collected by Lender or Lender’s agents shall be! applied first to the costs of taking control of and managing
the Property and collecting the Rents, including,ibut not limited 1o, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properiy, and then 1o the sums secured b)ir the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoinizd receiver shall be liable o account for only those Rents actually received; and (vi) Lender
shall be entitled 1o rave a receiver appointed to, take possession of and manage the Property and collect the
Rents and profits ‘deiyed, from the Property without any showing as to the inadequacy of the Property as
security. E

If the Rents of the Proprrty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Pents any furjds expended by Lender for such purposes shali become
indebtedness of Borrower to Lender ¢icured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants i Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforta_any acft that would prevent Lender from exercising its rights under
this paragraph. 1

Lender, or Lender’s agents or a judicialsy E.xr,)ointed receiver, shall not be required to cnter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive anEy defauli or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminat¢ when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Bolrrower’s default & breach under any note or agreement in
which Lender has an interest shall be a breach llmder the Security Instrt meni and Lender may invoke any of
the remedies permitted by the Security Instrument.

i Initials:
@;57R (0008) . Page 3 of 4 Form 3170 1/01
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1
i
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]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4

Family Rider.
+»»THERE AR

-Bonower

SAUL DJEDA(
f
E
i

(Seal)

!
-Borrlower

;
(Sed)

i
-Borrower
;

I

(Seal)

-Bor:owcr

@;57R (0008) | Pagedot4

ON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT =+

o ciﬁ%%@ H Q@M

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3170 1/01
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THE SOUTH 15 FEET OF LOT 11 AND THE
NORTH 15 FEET OF LOT 12 IN BLOCK 1 IN
KERSTEN'S SUBDIVISION OF LOT 4 IN
KIMBELL’S SUBDIVISION IN THE WEST 'z OF
THE SOUTHEAST ‘AlAND THE EAST % OF THE
SOUTHWEST ' OF SECTION 26, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIIAN, IN COOK COUNTY,
ILLINOIS.

|
!
;
]
i
r
4

'
|
t
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