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MORTGAGE

DEFINITIONS
t are defined below and other words are defined in

Words used in multiple sections of this documen
gardmg the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21, Ceriam rules fe
also provided in Section 16,

(A) "Security Jnstrument" means this document, whmh is datedgviy 22, 2002

together with all Riders to this docoment. gt ed N0
(B) "Borrower" is GRENDOLYN D T. R 2R§{ RANDALL Tpéwm
I

MR
@

Borrower is the ynortgagor under this Security Instrument.
(C) "Lender” is Ameriquest Mortgage Company

FILL MVT

Lender is a Corporation
organized and existing under the laws of Delaware
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Law Title Insurance Company, Inc.

Commitment Number: 143509E -
, 0020928366

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 4 IN BRANDT'S RESUBDIVISION OF PART OF THE WEST 1/2 OF LOT 13 AND PART OF THE EAST 1/2
OF LOT 14 IN ANDREW'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINGIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

ALTA Commitment (143509.PFD/43509E/3)
Schedule C
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Lepder's address is 1100 Town and country Rd, gujite 900, Orange, cA 92868

Lender is the morigagee under this Security Instrument.

(D) "Note" means the propussory note sigped by Borrower and dated July 22, 2002

The Note states that Borrower OWes Lender one hundred six thousand four hundred and
00/100 Dollars
(U.S. $106,400.00 ) plus interest. Borrower bas promised 0 pay this debt in Tegular Periodic
Payments and to pay the debt in foll not latex than pugust 1, 2032 ;

(E) "Property" meaus the property that is described below upder the heading "Transfer of Rights in the
Property.”

(F) "Loan" mcabs the debt evidenced by the Note, plus ipterest, any prepayment charges and late charges
due upder the Note; and all sams due under this Security Instrument, plas interest.

(G) "Riders" means 7 Riders to this Security {nstrument that are execuied by Borrower. The following
Riders arc to be execucd b7 Borrower [check box a8 applicable]:

] Adjustable Rate Rider r_’_l Condominjum Rider ) Second Home Rider
[__] Balloon Rider (7| Planned Unjt Development Rider L_| 14 Pamily Rider
[ vA Rider ] Tiweekly Payment Rider [_] Other(s) [specify]

@) "Applicable Law"” meyns all controliny applicable federal, state amd local statutes, Teguiations,
ordipances and administrative rules und oraers (that bave the etfect of law) as well as all applicable final,
pon-appealable judicial opiions.

(D "Comamunity Assaciation Dues, Fees, and Assessents" means 4ll dues, fees, assessments and other
charges that are imposed 01 Borrower or the Pruperly by 4 condomuinium association, hOMEOWRES
association or similar orgunization.

@ "Electronic Funds Transfer” means any gansfer of ards, ather than 2 wansaction originated by
check, draft, or similar paper instroment, which is jnitiated divough an elecronic terminal, felephonic
instrument, computer, ot magnetic tape 50 as 10 order, insuck; °x authorize a financial ipsttution to debit
or credit an account, Such erm inctudes, but is not limited te. —oipt-of-sale travsfers, automated teller
machine transactiops, transfers imifiated by telephope, wire trap¢’ers, and automated clearinghouse
transfers.

(K) "Escrow Items" meuns those items that are described in Section 3.

(Ly "Miscellaneous Proceeds” means any copensation, settlement, award Of Zamages, oT proceeds paid
by any third party (other than insurance proceeds paid vnder the coverages desc dbeA in Section §) for: ®
damage to, or destruction of. the Property; (i) condemnation oI other taking of il or any part of the
Property; (i) conveyance in Jien of condermuation: ot (1v) mistepresentations of, or smissions a8 10, the
value and/or condition of the Property.

o™ "Mortgage Insuranpce” means insurance protecting Lendar agaipst the nompayment of ~or default on,
the Loan.

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the
Note, plus (i) apy amounts umder Section 3 of is Security Instrument.

O "RESPA" means the Real Estaie Setilement Procedures Act (2 us.C Section 2601 et seq-) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additiopal oI SUCCCSSOX legislation o1 regulation that govemms the same subject mAater. As used
ip, this Secnrity Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(0 a "federally related mortgage loan" evep if the Loan does 0ot qualify as a “federally related mortgage
loan" under RESPA.

00369 0-5701
Initials; .
%—E(|L) {B005) Page 2 of 15 0—’/22/2002 9:31:28 Form 3014 1/04

§19-4  520/900°¢  20%-1

+ .

Wdyp: (9 Z00Z-IN7=22

g¥elioN 1senbllaly-UDld




+

UNOFFICIAL COPY  002092536¢

(P) "Successor in lnterest of Borrower" meuns any party that has taken title to the Property, whether or
1ot that party has assamed Borrower's obligations ynder the Note :nd/or this Security Insmument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Tnsorument sceutes to Lender: () the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covemants and agreements under
this Seeurity Insoument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Zounty [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurizdiction):

LEGAL DESCRIDZTCNM ATTACHED HERETO AND MADE A FPART HEREOF:

Parcel ID Number: 25-28-412-043-0000 which currently has the address of
12519 §, PRINCETON AVENUE [Street]
CHICAGO [ci 1, TLinois 60628 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or bereafter erected om rhe property, and all
gasements, appurtenances, and fixmmes now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Tastrument. Al of the foregoiny is referred to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby couv: yed and has
the right to mortgage, grant and convey the Property and that the Property is umencumbered, except for
encapibrances of record. Bomrower warrams and will defend generally the fitle 1o the Property.asaiust all
cJaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational vse and gon-uniform
covenants with limited vadations by jurisdiction so constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower :md Lender covenant and agree 2s follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, und intezest om, the debt evidenced by the Note and auy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
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currency. However, if any check or other 1 trament received by Lepder as payment under the Note of this
Security Instrument 18 returned to Lender unpaid, Lender may require that any or all subsequent paymLNLs
due under the Note and this Security lnstrument be made in one or more of e following forms, as
sclected by Lender: (2) cash; (b) money order; (c) cerdfied check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an insdtuton whose deposits are insored by a
federal agency, instrumentality, or entity; ot (d) Electronic Fouds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as w3y be designated by Lender in accordance with the potice provisions jn Section 13.
Lepder niy IEMyQ any paynent o partial paymept if the payment of partial payments are insnfficient to
bring the Loun casrent. Lender may accept amy payment of partial payment insufficient to bring the Lot
cumrent, without waiver of uny tights herzunder or prejudice to its pghts to refuse such payrent 01 partial
payments in the faterc, but Lepder is not oblipated to apply such payments at the time such payrents are
accepted. JE each Feiodic Payment is appiied 2§ of its scheduled due date, then Lender need ot pay
interest of1 unapplied fuzJs. Lender may Bold such unapplied funds aptil Borrower yuakes payment to bring
the Loan carrent. If Borrewer Aoes Tot do 50 within a reasopable period of time. Lender shall either apply
such funds or return them t0 Borower, 1t not applicd carlier, guch funds will be gpplied to the outstanding
principal balance upder the N jopnediately prior o foreclosure. No offset or claim which Borrower
might have now oI in the fumure against Lender shall relieve Borrower from muking payments due under
the Note and this Security Jnstrament 41 pertooming the covenants and agreements secured by this Security
Instrunent.

2. Application of Payments of Yroroods. Bxcept as otherwise described in this Secton 2, all
payments accepted and applied by Lender gaoil-be applied n the following order of priority: (3) interest
due under the Note; (b) principal due under the’ pote; (¢) amounts dua under Section 3. Such payments
chall be applied to each Periodic Payment in the yrdey in which it became dye. Any rernaining amounis
chall be applied first to lae charges, second to any ofaer ;ynounts due pader this Security Ipstrument, and
the1t to reduce the principal balance of the Note.

If Lender recelves payment fror Bomower for a-dsiinguent Periodic Paymeit which includes a
safficient amount to pay any latc charge due, the paysent iLdy e applied to the delinquent payment and
fhe late charge. Jf mote than one Periodic Payment 18 outsmuding, Lsnder may apply any payment received
from Borrower to the repuyment of the Perjodic Paymeats if, and 41e extent that, each payment vatl e
paid in full. To the extent that any excess exists after the paymept is arplied to the full payment of one ot
more Periodic Payments, such excess may be applied (o any late chacges due. Voluntary prepayments shall
be apphied first to any prepayment chatges and thep as described in the Note.

Auy apptication of payments, iusurance proceeds, o7 Miscellapeous Prozeers to principal due under
{he Note shail not extend or paspone e due date, or cbapye the smount, of the Teriodic Puyments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Perigdi¢c Payments arc due
wnder the Notz, until the Note is paid in full, a som (the "Funds") t0 provide for paymeat Af amounts due
for: (4) taxes and assessments and other itenis which can attaia priority aver {his Secwity ‘petrument a5 a
liep or encumbrance on the Property; (b) leasehold payments Ot ground Teats on the Property, if auy; (©)
premiums for any and all ipgorance required by Lender under Section 5+ and (d) Mompeg” Insurauce
premivms, if any, or a0y sums payable by Borrowel to Lender in Heuw of the payment oOf Yiortgage
Josurance premiaps ip accordance wit the provisions of Section 10. These jtems are called “Bscrow
Jtems.” At origination or ut any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. apd Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeats shall be an Escrow Jtem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid upder this Section. Borrower shall pay Lender the Funds for Esctow Tiems apless Lender wuives
Borrowet's obligation {0 pay the Funds for any or Al Bscrow lemns. Lender may waive Borrower's
obligation to pay 0 Lender Funds for any ot a1l Escrow Ttems at any dme. Any such waiver may oply be
jn writing. Jo the event of such waiver, Borrower shall pay directly, when and where payable, the amowts
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duc for any Escrow ltems for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment witin such time period as Lender may tequire.
Bortawer's obligation o make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security INSTUIMERL, &5 fhe phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to 4 Waiver, and
Bomrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower <hall then be obligated undex Section 9 to repay (o Lender any soch
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any (ime by a motice given in
accordance with Section 15 and, upon such revocation, Bortower shall pay 10 Lender all Funds, and
such amounts, '@t are then required under this Section 3.

Lepder may, or any time, collect and hold Funds in an amount (1) sufficient to permit Lender o

apply the Funds at ‘ne time specified under RESPA and (2) ot to exceed the maximum amount a lender
can require under RESTA. Lender shall estimate the amount of Punds due oo the basis of current data and
reasorable estimates of cipenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.
The Funds shall be hild in an institution whose deposits are fmsured by 2 federal agency.
instrumentality, of entity (inciucmg Lender, if Lender is an institution whose depogits are so insured) of in
any Federal Home Loan Bunk. Lender shall apply the Fuads to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall’not ~harge Borrower for holding and applying the Funds, anmuatly
anulyzing the escow account, or verifyirg the Escrow Jtems, upless Lender pays Borrower interest oo the
Funds and Applicable Law pefmits Lender {7 make such a charge. Unless an agreement is made in writing
or Applicable Law requires Laterest t0 be paid ¢ the Funds, Lender shall not be tequired to pay Borrower
any inter¢st oI earmings on the Funds. Bormower «nd Lender cun agree in writing, however, that interest
ghall be paid on the Punds. Lender shall give to Borrswar, without charge, an anmsal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defped under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. I there is 1 shortage of Funds held in escrow,
a5 defined ynder RESPA, Lender shall notify Borvwer as Tequrens by RESPA, and Borrower shall pay to
Lender the amoung necessary to make up the shortage in accordrag: with RESPA, but in no more than
rwelve monthly paymemts. If there is a deficiency of Funds held in esew0W, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but 1p.4e more than twelve monthly
payments.

Upoun payment in full of all sums secured by this Security Instrument, Lensar-ghatl promptly refund
{0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fus, «nd impositions
attributable to the Property which can attain priority over this Security lostrament, leasc iold, payments or
ground rents on the Propetty. if any, and Commmmnity Association Dues, Fees, apd AsSeSSIEZis, {Lany, To
the extent that these items are Escrow items, Borrower ghail pay them in the manney provided 1 Section 3.

Borrower shall promptly discharge any licn which has priority over this Security nstrument nless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien In 2 manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only mfil such proceedings
yre concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atwin priority over this Security Jnstrument, Lender may give Borrower a notice identifying the
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fieg, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one Ot
smoxe of fhe actions set forth above in this Section 4.

Lender may Tequire Borrower to pay d one-time charge for a real esule w@ax verification and/ot
reporting service used by Lender in congection with this Loan.

5. Property Insurance. Borcowet shall kecp the jmprovements now existing or hereafier erected on
the Property insured against loss by fire. hazards inchuded within the teom "axtepded coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance .
This insarance shall be maintaiped in the amounts (including deductible levels) and for the periods that
Lender requires. What Lepder requires pursuant to the preceding seniences can change during the term of
the Loan. The iusurance carrier providing the Insuraiicc sball be chosen by Bommower subject (0 Lender's
Dght to dissppseve Borrower's choice, which right shall uot be exercised unreasonably. Lender may
requite Borrower *5 pay. in connection with this Loaa. cither: (a) a one-tme charge for flood zone
determination, cerdficztion and tracking services; or (b) 4 one-tme charge for flood zone deteruipation
and certification seivince-and subsequent charges each time remappings or sioilar changes OcClT which
reasomably mighe affect such determination of certification. Borrower shal), also be responsible for ths
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of auy flood zone dete imation resulting from an objection by BorTower.

If Borrower fails to maintaia ;ov. of the coverzges described above, Lender may obfain insarmce
coverage, at Lender's option and Porrower's expense- Lender is under no obligation to purchase any
particular type of amouat of coverage./ [herefore, such coverage chall cover Lender, but might or might
pot protect Borrower, ‘Borrower's equity in<le Property, oF the contents of the Property, agaynst any risk,
hazard or liability and orght provide greais: 47 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipsurance egvrage SO obtained might significantly exceed the cost of
insurance that Borrower coutd bave obtained. Anyr wmonats disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this secuity Instrument. These amounts shall bear interest
at the Note 1ate from the date of Jisbursement and shal’ o payable, with such interest, npon notice from
Lender to Botrower nequestng payment.

Al insurance policies required by Lender and renewals 51 such policies shall be subject to Lendar's
right 1o disapprove sach policies, shall include a standard moripage clause, and shall name Lepder as
mortgagee and/oI 4§ an additional Joss payee. Lender shall have s fight to hold the policies and repewal
certificates. If Lender requires, Botrower shal) promptly give to Lendir a1l receipts of paid prempumus and
renewal notices. If Borrower obtains any form of insurance COVETHEE. a0t otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall inchade(a ¢tapdard mortgage clause aod
shall name Lender as mortgagee and/of as ap additional Joss payee.

Ia the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if pot made promptly by Borfower. Unless Lender and Eovtower otherwise agree
in writing, any Josurance proceeds, whether of ot the ymderlying insurance was requircd vy Lender, shall
be applied o restoration ot repair of the Propesty, if the restotation of IEpair 1 ecopomicaly feasible and
Lender's security is pot lessened. During such repair and restoration period, Lepder shall nzve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Praperty t3 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vakirtakep
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oI in a senes
of progress paymuents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrowet any
ipterest or earnings on such proceeds. Fees for public adjusters, 0T other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligadon of Borrowes. If
the restoration or Tepair is not ecopomically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days fo 2 potice from Lender that the
jnsurance carrier has offered to seutle a cluim, then Lender may negotiate and setile the cldm. The 30-day
period will begin when the notice is miven, In either event. or if Lender acquires the Property upder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righs to any insurance
proceeds in ap amount not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any sefund of uneamed premiums paid by
Borrower) unds: all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ine Property. Lepder may use the insutanee proceeds either 0 repair or restore the Property or
to pay amonnts anr:id under fe Note or this Security Instrument, whether ot not then due.

6. Occupancy: Rorrower shall occupy, esiablish, and use the Propery as Borrower's principal
residence within 6032y -after the execution of this Security Instrument and shall contiue to OCCURY the
Property as Borrower's siincipal residence for at least onc ysar after the date of occupancy, unless Lender
otherwise agrees in writing,” which consent shall mot be unreasonably withheld, or wmless extetiuating
circomstances exist which are Scyond Borrower's control.

7. Preservation, Maintenaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Breperty, allow the Property w0 deteriorate of commit wasie on the
Property. Whether or not Borrower js Jesiting in the Property, Borrower chall maintain the Property in
order to prevent the Property from detestorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai o+ restoration i Dot economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance OI
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shull be responsible for repairing or restoring the Popetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ua restoration in u single payment or in a series of
progress payments as the work is completed. Tf the insurarJe or condemnagion proceeds are oot sufficient
to Tepair ot restore the Property. Borrower is 1ot relisved ot Sorrower's obligation for the completion of
sach repair ol sestoration.

Lender or jts agent may make reasonable entries upon and aspections of the Property. If it has
reasonable cause, Lender may jnspect the inenor of the improvement: on the Property. Lender shall give
Botrower nofice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in defamlt i, slpring the Loan application
process, Borrowet or amy persous or entities acting at the direction of Borrswer or with Borrower's
‘mowledge or CONSENE gave materjally false, misleading, or inaccurate informaticn or statements (o Lender
(or faled o provide Lender with material information) in conmection Wik the Loan. Material
representations ipclude, but are not limited to, representations concermng Borrower's OCTUpancy of the
Property as Botrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security ras‘rument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there
is a legal proceeding that pight significantly affect TLender's interest in the Property and/or rigis under
this Secyrity Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeimre, for
enforcement of a Jien which may at@in priority over tus Security Iostrument or to enforce laws ot
regulations), or (¢) Borrower has abandoned the Propesty, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securty
Instrument, including protecting and/or assessing the value of the Property, and securipg and/or repaining
the Property. Lender's actions can jnciude, but are not limited to: (a) paying any suas secured by 2 lien
which has priority over this Security lnstrument, (b) appearing in cout; and (¢) paying reasodable
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attorpeys' fees (o protect jts interest ip the Property and/or rights under this Security Instrumen, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is pot Limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drai water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender way take action under this Section 9, Lender does not have do so and is oot
ander any duty or obligation t do s0. 1t is agrecd that Lender mcurs no liability for not taking any or all
actiops authorized under this Scetion 9.

Any amounts disbursed by Lender under this Seetion 9 ghall become addinonal dcbr of Borrower
secured by this Security [pstrumeat. These amounts shall bear interest at the Note Tate from the date of
disbursement and shall be payable, with such intezest, upon motice from Lender to Borrower requestmg

aymcnt.
e Tt this Sewinty Instrument is on 2 leasebold, Borrower shall comply with all the provisions of the
lease. 1€ Borrower scquires fee title to the Property, the leasehold and the fee title shall not merge wmless
Lender agrees to fie merger in writing.

10. Morigage T=surance, Jf Lender required Mortgage lusurance as a condition of making the Loan,
Borrower shall pay & promums required to maintain the Mortgage Insurance in effect. If, for uny reason,
the Murtgage Tusprance Covelage required by Leader ceases t0 be available from the mortgage ipsurer chat
previoasly provided such iusurance and Borrower was required fo make separately designated payments
toward the premiuras for Morssge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-the Mortgage I[nsurance pteviously in effect, at a cost substantially
cquivalent o the cost to Borrowet f.ihe Mortgage Tnsurance previously in effect, from an alternate
mortgage iusurer selected by Lende:. Jf substantially equivalent Mortgage lusurance cOVEIage is not
available, Borrower shall continue to pay to 1.ender the amount of the separately desigpated payments that
were due when the imsurance COverage Censd to be in effect. Lender will accept, use and refain these
paymenss 25 & nor-refundable loss Teserve iv teu of Mortgage [nsurance. Such loss reserve shall be
nop-refundable, notwithstanding the fact that the Lran is ulfimately paid ia foil, and Lepder shall not be
required to pay Borrower any ipterest or earmings ¢ 0 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n tue gmount and for the period that Lender requires)
provided by ap insurer selected by Lender again becomes available, i obtained, and Lender requires
separately designated paymeuts toward the premiums for Mortgage Insurance. Jf Lender required Mortgage
Tpenrance as a condition of making the Loan and Borrowe: was Tequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr siall pay the premiunis tequired to
maintain Mortgage Insurance in effect, or to provide # norersuadable loss reserve, uptil Lender's
requirement for Mortgage Insurance ends ip accordance with any writicn agreeraent between Borrower and

Lender providing for such termination or unti) termination js required by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligadon o pay tarerest at the vate proviaed m e Note.

Mortgage Ipsurance reimburses 1ender (of any enfity that purchaseg ric Note) for certain Josses it
may incur if Borrower does mot Tepay the Loun as agreed. Borsower is =0t party to the Mortgage
lnsyrance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share of modify their risk, or reduce looses. These agreemeits
are on teons and conditions that are satsfactory to the morngage insurer and the other pisty ‘or parties) to
these agreements. These agteements may require the moytgage 1nsufer to make payments nio7 gy source
of funds that the morigage insurer may have qvailable (which may include funds obtained {roma Mortgage
Insurance premmums).

Ag a tesult of thesc agreefments, Lender, any purchaser of the Note, another insurer, any re*acures,
any other entity, or any affiliate of any of the foregoing, may receive (directy or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrower's payrnents for Mortgage Insorance, in
exchapge for sharing or modifying the mortgage insuser's tisk, oI reducing losses. If sach agreement
provides that an affiliate of Lender takes a share of the insurer's Tisk in exchange for a ghare of the
premiums paid to the insorer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such agrecmeats will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreemepts will not affect the rights Borrower has - if any - with respect 19 the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender. )

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Ot repair of
the Property, if the restotation of repair is economically feagible and Lender's securify 1s not lassened.
During such repajr and restoration period, Lender shall have the right 0 hold such Msscellaneous Proceeds
antil Lender bac had an gpportumty to inspect such Property fo enswe the work has been completed 10
Lender's satisfactio, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration i a single disbursement of in a sepes of progress payments as the work is
completed. Unless 4 gvement is made in writing or Applicable Law requires interest £o be puid on such
Miscellaneous Procesds; fxnder shall mot be required to pay Borrower amy ipterest O earmings on such
Miscellaneous Proceeds. f 107 restoTation or Tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous’ Proceeds shall be applied to the sums secured by this Security Insmument,
whether or not then due, with the-cxcess, if any, paid 1o Borrower. Such Miscellaneouns Proceads shall be
applied in the order provided for in Section 2.

In the event of a total taking. datrucdon, or loss ip value of the Property. the Miscellaneous
Proceeds sball be applied to the sums secrz=d by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before s rastial taking, destruction, or loss in value is equal 1o Of
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
raking, destraction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sus
secured by this Security Instrument shall be reducrd Ly the amount of the Miscelluneous Procecds
multiptied by the following fraction: (a) the total amount of the sums secwed ijmmediately before the
partial taking, destruction, of Joss in value divided Ly (b) the f4ir market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or 1oss in valve vf the Property in which the fair market
value of the Property immediately before the pattial taking, desipacrion, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking destruction, 0T loss in value, unless
Borrower and Lender otherwise agree in woting, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instryment whether or oot the sums are then due

It the Property is abandoned by Borrower, or if, after notice by fander to Borrower that the
Opposiug Party (as defined in the mext sentence) offers to make an award io ¢ifle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi~»n, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration of Tepair of tb2 Property or to the
cums secured by this Security Instrument, whether ot ot then due. "Opposing Party " yagaus the third party
thar owes Borrower Miscellaneous Proceeds or the party agajnst whom Borrower has a Agit of action i
regard to Miscelluneous Proceeds.

Borrower shall be in defuuls if any action or proceeding, whether civil or cominal, is‘eezun that, in
Lender's judgment, could result in forfeimre of the Property or other material impairment 4f-Lender's
interest jo the Property or rights under this Security Instrument. Borower can cure such a defanlt 2nd, 1f
acceleration has occurred, reipstate as provided jn Section 19, by causing the action or proceedive 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or fights vnder this Secnrity [nstrument. The proceeds of
amy award or claim for damages that are attributable to the impainnent of Lender's intexest in the Property
are hereby assigned and shall be id to Lepdat.

Al]l Miscellancous Proceeds that are not applisd to restoration or repair of the Property shall be
applied in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Tustrument granted by Lender

il
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to Borrower or any Successor in Jnterest of Borrower shall not operate to release the Hability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to Commence proceedings agamst
apy Successor in Ingerest of Borrowcr of w refusc to extend time for payment o otherwise modify
amortization of the sums secured by this Security [nstrument by reason. of any demand made by the onginal
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercisimg any right oI
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in interest of Bomower 0T i amounts less than the umount then due, shall not be a walver of or
preciude the exercise of ay Tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Secutity Tnscroment but does not execate the Note (a “co-signer’): (@) is co-signing this
Security lnstruzicnt only to MOTEALS, yrant and convey the co-siguer's interest in the Property under the
terms of this Securiy Tastrument; (b) is not personaily obligated to pay the sumns secured by this Security
Tnstrumen; and (C) agiecs that Lender and any other Borrower can agtee to extend, modify, forbear or
make any acCOMMOAATVNs with fegard to the terms of this Security Instrument of the Note without the
co-signer's consent,

Subject to fhe Provisio:t of Section 18, auy Successor in Tnterest of Borrower who assumes
Borrower' s obligations under fuif Securily Instrument in wriang, and is approved by Lendet, shall obtain
all of Borrower's rights and her=Qts andet this Security Iostrument. Borrower shall not be released from
Borrower's obligations and Tinbility wuder this Security Tostruraent upless Lender agrees to such rclease in
writing. The covenants and agreewzco’s of this Security Instrument shall bind (except as provided in
Section 20) and benefis the Successors and 2ssgns of Lender.

14. Loan Charges, Lepder may cliarge Borrower fees for services performed in conpection Wwith
gorrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
Security Instrment, including, but not limited 2o, attorneys' fees, propery inspectiop and valuation fees.
1o regard to any other fees, the absence of express ~athority in this Security Tnstouent to churge a specific
fee to Borrower shall not be constried as a prohibifon on. the charging of such fee. Lender may oot charge
fees that are expressly prohibited by this Security Instnment or by Applicable Law.

J£ the Loan is subject to a Jaw which sets madnmni-lom charges, and that law is finally interpreted so
that the jntexest or other loan charges collscted or to be callested in comection with the Loan exceed the
permitted limits, then: (a) any such loun charge shall be rednzed by the amount necessary to teduce the
charge to the permitied limit; and (b) any sums already collectedt from Bormower which exceeded permitted
limits will be refumded to Borrower. Lender may choose to make vais refund by reducing the principal
owed under the Note or by making a direct payment to Borrow.s- If a refund rednces principal, the
reduction will be treated as 2 partial prepayment without any prepz yment charge (whether or not 3
prepayment charge 1s provided for under the Note). Borrower's acceptunoe of uny such refund made by
direct payment to Borrower will constimte a waiver of any righe of action Beirower might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with DS Seeurity Justrument
st be ju wridng. Any nodce to Borrower ip copuection with this Security Instrureent shall be deemed ©
have been given to Borrower when mailed by first class mail ot when actually dejiversd.to Botrowsr's
potice address if seat by otfler means. Notice to any one Borrower shall constitute notic: to il Borrowers
unless Applicable Law expressly requires otherwise. The aotice address shall be the Fronai Address
unless Borrower bas designated 2 substitate notice address by potice to Lender. Borrower stalY promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for rcporting Lor:owet's
change of address, then Borrower shall only report a change of address throngh that specified prousiture.
There may be only one designated notice address umder ths Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Security Jostruwent shall jot be deemed to Bave been given to Lender mol actually
received by Lender. If any notice required by this Security Inscrument is also required under Applicable
Law, the Applicable Law requireaient will satisfy the corresponding requirement pnder this Secunty
Tustnunent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained i this Secwrity Instrument aie subject to any requirements 410 limitations of

Applicable Law. Applicable Law raight explicidy or implicitly allow the parties to agree by cantract or it

mght be silent. but cuch slence shall not be construed as a prohibition against agreement by contract. In
ihe event that any provision ot clause of this Security lnstrument oC the Note conflicts with Applicable
Taw, such conflict shafl not affect other provisions of s Security lustrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the femninine gender; (b) words in the sipgular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action

17. Borrower'z Copy. Borrower shall be given oue copy of the Note and of tbis Security Instrument.

18. Transfer o the Property or a Beneficiat Interest ju Borrawer. As used in this Sectiop 18,
»pterest in the Propeity ' ymeans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial futoroses transferred in a bond for deed, comtract for deed, installment sales gontract of
escrow agfeement, the misn. «f which i¢ the transfer of tidle by Bomower at a future date W 2 purchascr.

Tf all or any part of the Piuperty oI any Interest in the Propenty is sold or munsferred (or if Borrower
{s not a parural personand & weneSeial ingerest in Borrowet is sold or transferred) without Lender's prior
written conseni, Lender may requize immediate payment jn full of all sums securcd by this Security
(pstrument. Bowever, this option <3l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1t Lender exercises this option, Leader shall give Borrower notice of ucceleration. The nouice shall
provide a period of not less than 30 days irum the date the nodce is given jn accordamce with Section 15
within which Borrower must pay all sums secuied by this Scourity Tastrument. If Bomower fails to pay
these sams prior to the expiragon of this pesind; Lender may jnvoke any remedies permtted by this
Secusity Instrument without further notice or dentard ol Bofrower.

19. Borrower's Right to Reinstate After Arceleration. If Borrower meets ccriait conditions,
Boprower shall have the Oyht to have enforcement OF yis. Security Instrument disconrinued at any time
prior to the earliest of: (a) five days before gale of the Property pursnant to Section 22 of this Security
Tostument; (b) such other period as Applicable Law might pecify for the te ipafion of Borrower's right
o teinstate; or () e¢ndy of a judguent enforcing this Secwat [ostmment. Those conditions are that
Borrower: (a) pays Lendet all sums which then would be due wiacr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othrr covenanis ot agresments; (¢} pays all
expenses incurred in enforcing his Secarity Insqumet, including, but rot yinited to, reasonable atorneys
fees, property inspection apd valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and O ghts upder this Security Instrument; and (d) waer such action as Lender may
reasomably requite to assure that Lender's inerest in the Property abvi iapts under this Security
Tuserumens, and Borrower's obligation to pay the sums secured by this Security Tstpament, shall connnue
unchanged unless as otherwise provided under Applicable Law. Lender may tequiss that Borrower pay
such reinstatement sums and expeuses in one Or mOTE of the following forms, as selected by Lender: (2)
cash; (b) money ordet: (€) certified check. bank check, treasurer's chieck or cashier's clieck provided any
such check is draws upon an institation whose deposits are insured by u federal ageney, ingoramentality of
eatity; or (d) Electronic Funds Trunsfer. Upon Ieinstatement by Borrower, this SecurityIpouument and
obligations secured hereby sball remain fally effective s if no acceleration hud occurred. However, this
pight to Teinstate chall not apply in the case of acceleration vmder Section 18.

20. Sale of Note; Cbange of Loan Servicer; Natice of Grievance. The Note or 2 partal ierest in
the Note (together with this Securify Instrument) can be sold one or more times without prior notice ©
Borrower, A sale might yesuit In a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and petforms other moTtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer murelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state ¢he nasne and address of the

pew Loap Servicer, the address to which paymeats chould be made and any other information RESPA
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requires ip connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thap the purchaser of the Note, the morigage loan servicing obligations
1o Borrower Wil remain with the Loan Servicer or be transferred w0 a successor Loan, Servicer and are not
assumed by the Note purchaser unless otberwise provided by the Note purchaser.

Neither Borrower not Lepder may commenes, join, or be joined to amy judicial action (as either an
individual lidgant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument oI that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Secarity Instrument, uotil such Borrower or Lender has notified the other party (with sach
notice given in comphance with the requirements of Section 15) of such alieged breach and afforded the
other party Jwte a seasonzble period after the giving of such nofice to take corective action. If
Applicable Law ptovides a time period which nmust elapse befare certain action can be taken, that time
period will be deamraA to be reasopable for purposes of this paragraph. The notice of acceleration and
opportunity to Curs gr/en to Borrower pursuant Section 22 and the notice of acceleration gived (0
Borrower pursuzni to Secdsm 18 shall be deemed to satisfy the notice and opportunity to take cortective
action provisinns of this Secziona 20.

21. Hazardous Substzuces. As used in this Section 21: (&) "Hazardous Substances” are thase
substances defined as toxic or hazarlous substances, pollutants, or wastes by Environmenta) Law and the
following substances: gasoline, kerosens, other flammable or toxic petrolenm producis. toxic pesticides
and herbicides, volatile solvents, mates als contaimng asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal Taws md laws of the jurisdiction where the Property s located that
relate o health, safety or environmental preterdni; (€) »Byvironmental Cleanup” mcludes any response
acrion, remedial actiop, or removal action, as Gelned in Envirommnental Law; and (d) «n "Eavironmental
Copdiion” mmeans a copdiion that can cause, coauilate to, of otherwise trigger al Environmental
Cleanup.

Borrawer sball Dot cause or permit the presence, 158 disposal, storage, OF release of any Hazardous
Substances, of threaten to release any Hazardous Substances, onnr in the Property. Borrower shall not do,
sor allow apyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, que 10 the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two setences shall not apply to the presence, use, or storage on the’ Pooperty of small quantities of
Hazardous Substances that ure generally recoguized to be appropriate © Aozl Tesidential nses and 0
maintenance of the Property (includmg, but not Jimired to, hazardous substances iii ropsumet products).

Borrower shall prompily give Lender written notice of (a) any investigation, SJaim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Troperty and any
Hazardous Substunce oI Bovironmental Law of which Bortower has actual komviiedge, (b) any
Envitonmental Condition, including bat not Jimitwed w, any spilling, leaking, discharge, teseuse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, USe or/release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower Jearmns, Ot (5 notified
by any govermmental ot regulatory authority, or any private party, that any semoval or other remediationt
of any Hazardous Substance affecting the Propetry is necessaty, Borrower shall promptly take all necessary
remedial actions jn accordance with Environmental Law. Nothing herein shall create any obligaticp on
Lender for an Eavironmental Clewaup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covemant and agree as follows:

72, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaat or agreement in this Secyrity Instrument (but oot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (&)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Justrument, foreclosure by judicial proceeding and gale of the Property. The notice shall
further inform Rorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nomn-existence of a default or any other defense of Borrower to acceleration
and foreclosure. [f re default is pat cured on or before the date s ified in the notice, Lender at fts
option may requivc s omediate payment in full of all sums secured by this Security Instrument
without further deinox¢ aud may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collest 73} pxpenses incurred in pursving the remedies pravided in this Section 22,
including, but not limited 1, yeasonable attorneys' fees and costs of title evidence.

3. Release. Upon payment Of .11 sums secured by this Security Jostrument, Lender shall release this
Security Instrument, Bomower shall pay any tecordation COStS. Lendet may charge Borrower a fee for

releasing this Security Jusmument, but o ity 1f the fee is paid to 2 third party for services rendered and the
charging of the fee is permiged under Appiicavle Law.

24. Waiver of Homestead. In accordance-widh Tlinois law, the Borrower hereby teleases and waives
all rights under and by virtue of the Illinois homestead exemption laws,
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; ntzined in this
Borrower accepts and agrees to the terms and covenants co

Rider executed by Borrows

¢ and recorded with it

BY SIGNING BBITO’VV,
Security fpstrumert and in amy

Wimesses:
-
———— (Seal)
— 77 _Borrower
TAYLOR, RANDRLL-TS SIGNING FOR THE
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS.
(Seal)
&) ._—-———'—'—"‘_'_'_'_'_'_’—'Tﬁm-mwcr
—'—'—’d—'_'_'—-_d_'—_’_'—-ﬁomdr
(Seal)
e ——
(Sean —_— Borrower
—-——-'—’_'_'_'_'—_’._——’_'_-Borrowcr

e __,_F._._.-—-—-—-A S ()
(Seal) -Borrower
-Borrower
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STATE QF, ILLINOIS, \ County ss: CIG@‘I‘ '
L) M\é&%w a Notary

. X \ o CX
Public in and for 5aid county e{nd in said state, hereby certify that

‘ fn, DB\ Mo b e
% \«Q“/L\ \ _

personally knownta.me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appezied nefore me this day in person, and acknowledged that he/shefthey signed
and deliverad the said ietrument as his/erftheir free and volurtary act, for the uses and
purposes therein set forth

Given under my hand and ofac’al seal of this :;ay\A C&O’(‘( Q%:%U-\\f é@t‘)}
4

My Commission Expires;GMeb\\g ’\\ \
C PARN
OFFICIAL SEAL NG 1 plle

LA'SHAWN HILL

NOTARY PUBLIC, 8T ATE OF LLINOIS
MY COMMIBSION 1 XPRAS:04/25/08

U HARTOTID
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal}- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of July , 2002 and is incorporated
into and <'ar be deemed to amend and suppiemert the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower') to
secure Borrowsss Adjusiable Rate Note (the "Note") to Ameriquest Morigage Company (the
" ender") of the same date and covering the property described in the Security Instrumnent and
located at:

12519 S. PRINCETON.AVENUE, CHICAGO, IL 60628
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ii«7éREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T¢'= BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CALNGES
The Note provides for an initial interest rate of 7.750 %. Tie Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates .
The interest rate | will pay may change on the first day of August, 2C04. and on that day every
cSDtht n?'onth thereafter. Each date on which my interest rate could charge is called a “Change
dle.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.~ Ve "Index” is
the average of interbank offered rates for six-maonth U.S. dollar-denominated deposits in the
London market ('LIBOR™), as published in the Wall Street Journal. The most recentirdex figure
available as of the date 45 days before each Change Date is calied the "Current Index."

If the Index is no longer available, the Note Holder wiil choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Loan Number: 0036992170 - 8701

§10-1 (Rev 1/01) Page 1of 3
07/22/2002 9:31:28 AM

gi0/¥80°d  208-1 + efe1lop 18enblJeuy-Wolq  WOE|: [0 2002-17r-22




. UNOFFICIAL COPY
0020928366

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one=half 'percentage points { 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percemage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the niaxt Change Date.

The Note Helder will then determine the amount of the monthly payment that would be
sufficient to repay. ine unpaid principal that | am expected fo owe at the Change Date in full on
the maturity daté ai cav new interest rate in substantially equal payments. The result of this
calculation will be the nieye-amount of my monthly payrment.

(D) Limits on Interes: Rate Changes
The interest rate | am required % pay at the first Change Date will not be greater than 9.750% or
tess than 7.750%. Thereafte: 0, interest rate will never be increased or decreased on any
single Change Date by more thai ona( 1.000 o) from the rate of interest | have been paying for
t_fhgsgl;?ceding six months. My inte'est rate will never be greater than 13.750% or less than
- o.

{E) Effective Date of Changes
My new interest rate will become effective on esch Change Date. | will pay the amount of my
néw monthly payment beginning on the first mcnthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any c'tanges in my interest rate and the
amount of my monthly payment before the effective date ¢t ninv change. The notice will include
information required by law to be given me and also the it and telephane number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV RORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As (ired in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Prorerty, including,
put not limited to, those beneficial interests transferred in a bond for deed, cont act for deed,
instaliment salas contract or escraw agreement, the intent of which is the trensfur of title by
Borrower at a future date to a purchaser.

|niﬁal¢—% ; ég !
Loan Number: 0036992170 - 9701
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shail not exercise this option if: (3)
Barrower auses to be submitted to Lender information required by Lender 10 evaluate the
intended transieree as if a new loan were heing made to the transferee: and (b) Lender
reasonably aetennines that Lender's security will not be impaired by the foan assumption and
that thg risk of & rieach of any covenant or agreement in this Security Instrument is acceptable
1o Lender.

To the extent pemmiited by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's corsent 10 the loan assumption. Lender may also require the transferse to
sign an assumption agres ~ent that is acceptable to Lender and that obligates the transferee to
keep all the promises and sgreements made in the Note and in this Security instrument,
Sorrower will continue to be ¢blipiied under the Note and this Security Instrument uniess Lendes
releases Borrower in writing. If Lencor exercises the option to require immediate payment in full,

~ Lender shall give Borrower notice ‘of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower rnust pay all sums secured by this Security Instrument. if Barrower fails 1o pay these
sums prior to the ‘expiration of this periad, Y:ender may invoke any remedies permitted by this

Security Instrument without further notice ¢/ iemand on Borrower.

B8Y SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in
this Adjustaple Rate Rider.

{Seal)

LRANDALL 15 SIGNING
FOR THE SOLL ‘PUPPOSE BF WAIVING
HOMESTEAD RIGHLG.

(Seal) /- {Seal)
Borrower Barrower
Loan Number: 0036992170 - 9701
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