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S MORTGAGE
DEFINITIONS

Words nsed in multiple sections of this document are defined below and other words are defined in
Sestions 3, 11, 13, 18, 20and 2 1. Certain rules regarding the usage of werds used in this document
are also provided in Section LG

(A) "Security Iustrument” means tiis doeument, which is dawed JULY 19 3002
togcther with 2l Riders to this documen..
(B) "Borrower"” is

TOM W, RUYLEN MARRTED TO LISA BOYLEN P N T “
', n mEREAWN

Bocoower 18 the mortgagor under this Security Instrument.
(C) "Lender” is ¥FTI THRD MORTGAGE COMPANY . Lendet is a LIMITED LIABILITY COMPANY
organized and existing under the laws of OHIO ~~Linder's address is
18 COUNTAIN SQUARE PLAZA CINCINNATL, OH 45263
Lender 15 the morigagee under this Security Instrument,
(D} "Note" means the promiissory note signed by Borrower and dated JCLY 10, 3002
The Note states (hat Borrower owes Lender SLXTHUNDRED THIRTY NINE THOUSAND AND T (0022

Dotlars (.8, $ $639.000.00 )pius interest, Borrower has promised to
pay this debt in repular Periodic Payments and 1o pay the debt i full not later than 0801432
(B} "Property” means thc property that is described below under the heading "Transfer of fights in
the Property.”
(F) "Loan’ means the debt evidenzed by e Note, plus interest, any prepayment ciarges anc late
charges due under the Note, and all sums due under this Secunt} Instrument, plus interest.
() "Riders” means all riders 1o this Security Instrument that are executed by Borrower. The
fallowing ridats are to be 2xecuted by Borrower [check box as applicable}:

Adjustable Raw Rider Condominium Rider Second Home Rider
Baliaon Rider Planned Unit Development Ridor Other(s) [speeify]
L4 Family Rider Biwoekly Payment Rider

Form 30143193
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{I1) "Applicable Law" ineans 2!l controlling applicable federal, stale and local starvies, copulaticus,
orriinances and administrative rules and orders (that Lave the effect of Taw) as well a3 al) applicable
. final, non-appealable judicia! opinions,
{1) "Community Association Dues, Fees and Asseasments” means al! ducs, feos, assessments and
other charges that are imposed en Borrower or the Propenty by a condominium assoctarion,
homeowners association or similar organizalion,
(1) "Flectronic Funds Transfer" means any transter of funds, oie than a transaction originated
by chieck. droft, or similar paper imstrument, which @ initiired theough an clecironic terminal,
weiephionic instrmnent, computer, o1 TAZACTC wpe 50 a5 1w order, instruct, or authorize a Hnaonclal
institurion o debit or ¢eediv an account. Such twermy includes, but is not limited to, point-of-sale
transtees, automatad teller maching transactions, wansfers iniliated by telephone, wire rransfers, and
autorcated ciearinghouse transfers,
(K "Escrew Zioms” mean those iicms that are described in Section 3,
(L} "Miscertavecur Proceeds™ means any compensation, sertlement, award of damuges, or proceeds
paid by amy thid pery [other than insurance proceeds paid under the coverages described in
Scation 5y for (i) dadage to, or destruction of, the Property. (ii) condemnation or other tak:ng of ail
or any part of the Properivfil) conveyence in licu of condunnation or (iv) misrepresentations of,
or omissions as 10, thie valeeaid/or condition of fise Property.
(M} "Mortgage Insuramce” mears fusurance protecting Lender against the nonpaymen: of, or
defaulr on, the Losn,
(N) "Periodic Payment” means the rerulsly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts uvler Section 3 of this Sceutity Instrumant.
{0) "RESPA" means tiz Real Eswate Settlcraent Procederes Act (12 U.S,.C. §2601 et s2q.) and its
inplementing regulation, Regulation X (24 C.°.R. Tart 3500). as they mught be amended from time
to time, or any additional or successor fegislatitn) or regulation that poverns the same subject
maiter. As used in this Security Inscrument, "RESVA" refers to all requircinents and restrictions
that are imposed in regurd to & “federally related mortgags Inan” even if the Loan does not qualify
as a "federally refated morigage Jloan” under RESPA.
(P} "Successor in Intcrest of Borrower" means any pauy that-has token title to the Propesty,
whether or nou that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

TRANSFER OF RIGHIS IN THE PROPERTY

This Securidy Instrument secozes o Leader: {3) e repayment of the Loan, zad all renewals,
extensions and madifications of the Note; and (if) the performance of Borrower's-Coienants and
agroements under thes Security Instrument and the Now. For this purpose, Borrower.gois herehy
mortgage, grant and convy to Lender and Lender’s successors and assigns, with power of sa.. the
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following deseribed propersy located in the County of

COOK

SEE ATTACHED EXKIBIT "A"

Pareel JI3 Number: 14-32-416-038-0000
which currently has the sddress of 1876 MAUD AVENU R

[Street]
CHICAGT , Hlinois6leld ("Property Address"):

C3y] “17ip Code]

TOGEHER YWITH all the improvements now or herezfier erected on the property, and all
easgments, appuricasacs, and fixwres now or hereafter a part of the properly. All replacernents
and additions shall ales oo covered by this Seeurity Insirument. All of the foregolng is referrad to
inhis Security [nstrument as the. "Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, @ront and convey the Property and that the DProperiy s
wneneumbered, except for encumbrancs of tecord. Borrower warrants and will defend pencrally
the title to (he Property agajnst all claims ard domands, subject t any encumbrances of record.

THIS SECURITY INSTRUMENT conhings, uniform covenants for natonal use and
noa-uniform covenants with limited variadons by risdiztion 10 constitute a miform security
instouwinent covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covaniai and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayirent (Charges, and Late Charpes.
Bozrower shali pay when due the principal of, and interest on, the'dsorevidenced by the Note and
any prepayment cliarges and ate charges due uader the Note, Borrewer<hs!l also pay funds for
Escrow Trems pursuamt to Section 3, Payments due nnder the Nete and iois Security Insirenets
shatl be made in U.8. currency, However, if any clieck or other instiumem received by Lender as
puymert uader the Note or this Security Instewment is returned 0 Lender vipaid,-Lender may
require that any or all subszquent pavirents duc under the Note and this Sccuriiy Instament be
mide in one or more of the following forms, as seiected by Lender: (2) cash, (b) wondy uréer, {c)
teriified check, bank check, treasurer's check or cashicr's check, provided zuy such check 18
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drawn upon an instition whosc deposits are insured by a federal agency. instrumentality, or
eatity or () Elecironic Funds Transfer.

Payments are deemed teceived by Lender when reseived at Wbe location designated in the
Note or at sueh other locaton as may be Cesipnated by Lender in accordance with the notce
provisions e Section 15, Leader may rewnrn agy payment or partiz) payient if the payment of
pardal paymenis are insufficicat 1o bring the Loan current. Lender may accept any paymen: or
pardal payotent insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice 1o its rights  refuse such paymen: or partial payments in the fuwure, but Leader is not

obligated 0 apply such payments at the time such payments are accepted. If exch Periodic
Paysaens is applied as of ils scligduled due cate, then Lender need niot pay interest on unapplied
funds. Jarader sray hald such unapplied furds until Berrowsr makes payment o bring the Loan
cureent, 4t Rerrower does not o so within a reasonable period of dmz, Lender shall either apply
such Tz or retuen them to Bormwer. If ot applied earlier, such funds will be applicd to the
outstunding prlincipal balance under the Nofe immediziely prior to foreclosurs. No offser or
claimi which Borfowir mish haw- now or in the future apainst Lender shall relieve Borrower
from making psyments due onder the Note and this Security Instrument or perfonining the
covenants and agreements secuted by this Security Instnument.

2. Application of Paypients or Proceeds. Excepl as otherwise described in this Section 2,
all payments accepted and appliad by Lender shall be applied in the following order of prionty:
{m) interest due under the Note; (0> principal due under the Note; (¢) amounts due under Szctien
A, Such payments shall be applied w 2ach Periodic Payment in the order in which it became due.
Any remaining amnounts shall be applicdfirst fo late chargss, second to any other amounts due
unler this Security Instcument, and then 10 redaad the prinzipal balance of tie Note,

If Lender receives a paymenr from Barrower for 2 delinquent Periodic Payment which
irelndes a sufficient amound to pay any late caarge due, the payment imay be applied o the
delinquent paymen: and the late charge. If more than oue Periodic Payment is outstanding.
Lender may apply any payment received from Borrewse to the repsyment of the Petiodie
Paywents if, and to the extent that, exch payment can ‘e pzid in full. 1o the extent that any
excess exists after the puyment is applied to (e full payment of ‘Guie or more Periodic Payments,
such excess 1y be epplied to any late charges due. Voluntary preprvments shall be appiled first
to any prepaymsat charges and then as described in the Note,

Any applicaton of payments, insurance procecds, or Miscellaneous Proceeds to principal due
wadzr the Note shail not extend or postpone the due date, or change the (monnt, of the Periodic
Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periovic bayments are
due ander the Note, uiti! the Note is paid in full, a sum (the "Funds™) o provide {orpayment of
amoanis dug for: (o) taxes and assessments and other tems which ¢an attain priority over this
Sceutliy Instrument as a lien or encombrance on the Property: {b) leaschold payments o gronnd
rerts on the Property, if 2ny; (2) premiums for any and all insurance required Dy Lender wider
Scction 3: and (dy Mortgage Insurance pramiums, if any, or any sums payable by Borrower to
Londer ip lien of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These items are calied "Escrow Items.” At origination or at any time
during the term of the Loan, Lender may requin: thet Coumunity Associztion Dues, Fees and
Asseemivents, if any,
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he ascrowed by Borrower, and such dues, fecs and assessments shall be an Escrow lem.
Borgower shall prompiy furnish o Lender all notices 07 amounts 10 be paid undcr this Seetion.
Rorrower shall pay Lender the Fuuds for Escrow ltems uniess lender waives Borrower’s
oiligation to pay the Tunds for any or all Gscrow [wems. Leader may waive Berfower's
obligation w pay to Leadet Funds for any or all Eacrow Items at sny time. Any such walver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and wlrte
payable, the amouits due for any Escrow lrems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within
such tinwe peried as Lender may requize. Borrower's odligation to make such payients aud to
provics teceipis shell for all purposes be deerned (o be 4 ~ovenant and agreement contained in
(his Seodviry Instrument, as the plrase “covenunt and ggreemene” is used in Sectiom 9. I
Porrower is ohligated o pay Escrow licms divectly, pursuant to a waiver, aad Borrower fails 1o
poy the amaunt dug for an Esciow ftern, Leades may exercise its rights under Seetion 9 and pay
1ch amount and Worrowsr shall then be obiigaicd under Section 9 to repay 10 Lander any such
amount Lender moy revoke e waiver as o any or all Escrow ltems ai any tme by a nolice
givee in accordance i Section 15 and, upan such revocaion, Boerower shall pay 10 Lender 4l
Furls, and 1 such amounts /that ac then required under thig Seclion 3.

Leadae may, at any time, colleat and hold Funds in an amount (a) sufficiont to permit Lendet
1o apply he Tunds at the tim: specificd under RESPA and (b) not to excecd the maxiumm
ancevnr o lender can require under RESPA. Leader shall estimate the amount of Furds due on
e basis of chrrent data and reasonidl) estimates of expenditures of future Escrow Irems or
atherwise i accordance with Applizabledaw.

[he Funds shell be held ia an institutior” Whose deposits are insured by 4 faderal agency,
nsimumentaily, o entity (irchiding Lender, if Lender 2 an instiation whosz deposits are S0
{acured) or in any Feders} Homs Loan Bank. Lender shail apply the Funds to pay the Esciow
[eins na later than the time specifled under RESPA - Leader shall not charge Borrower for
Lelding aud applying the Funds, ammvally analyzing the Lsisow actount, or verifying the Tscraw
frorrs. wiess Lepder pays RBorrower interest on the Tunds zor-Appticable Law permits Lender &0
make such a charge. Unless an agreemen: is made in writing oy Applicable Law roquires intetest
to be naid on the Fuads, Lender shall not b2 required 1o pay Lanrower any lCIest or parinings
an the Taads, Borrower and Lendey can agree in wiiting, lLiowevar, that interest shall bz paid on
e Funds. Lender shall give o Borrower, without chacge, an annual seeaantng of the Funds o8
required by RESPA.

[F thers 18 o surplus of Furds held in escrow, as detined under RESPA, Tender shall account
t5 Borrowe: for the cxcess funds in accordanee with RESPA. I¥ there is 3 shortaze of Funds held
i cscrow, as defined under RESFA, Lender shall notify Borrower as requiied by PetPA, and
Rosrower shall pay to Lender the amount pecessary to make up the shorlage in acceidaiee with
RESPA, but in no more than twelve monthly payrients, 1f there is a Jeficiercy of Fundg hell in
escrow, 35 defined under RESPA, Lender shail notify Borrower as required by RESPr. and
Borrower shall pay to Lender the amouint necessary (0 make up the deflcicacy in accordance with
RESPA, bur in no morc than twelve monthily payinenis.,

Vpon payment in fell of all sums secured by this Security Instrumeni, Lendet shal] promprly
refund to Borrower any Funds held by Leader.
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4. Charses; Liens. Dorrower shall pay all taxes, assessmen's, charpes, fines, and
inpositions atteibutable to the Property which can attain priority over this Securiy Instrament,
Lzaschold payments or grournd rets on the Propenty, if any, and Commurizy Association Ducs,
Foos, and Assesswents, if any. To the extent that these itams are Lscrow lems, Borrower shall
pay hem in the manner provided in Section 3.

Borrower shall prompdy dischiarge any licn which has prioniy over this Security Instrument
unless Borrower: {a) sprecs in writing o the payment of the obligatioa securced by the lisn in a
sainer aceeptable to Lender, but only so long es Burrawer is performing such agreeiment; {(b)
comesls the lien in good faith by, or defends against enforcement of the ten jn, legal
proceddings which hi Leadee’s opinion operate 10 prevent the entirczment of the tien while those
proceedizgs are pending, bot oply watil such proceedings are eoncluded; or (c) secures from the
Bolder of the lien an agrecment satisfactory to Lender subordicating the lien to this Security
hstrument. ¢ Lender determines that any part of the Preperty is subject 10 a lien which can
attain priority over rhis Security (nstrument, Lender may give Borrewer & petice identifying the
licn. Within 10 days o) the dute on which that notice is given, Borrower shall satisfy the fien or
tuice one or mose of thz-actions ser forth above in this Section 4.

Lender may require Sotrowsr 1 pay a one-lime charge for a real estate tax verilication
and/or reporting serviea useddy Lander in connection with this Loan,

5. Property Insucance, Borrower shall keep the improvedgnis now cxisting or hereafier
ereced on the Property insurcd azomnst loss by fire, hazards included within the erm “cxtended
coverage.” snd any other huzards inciuding, but not Hmited Lo, earthquakes and floods, for
which Lender reguires insurance. This iniusance shall be mairained in the amounts (insluding
deductible lave's) and for the perids tat 1 .2aderrequires, What Lender raguires pursuant to the
preceding sentences can change duiing the s of the Loan. The insurance carrier provicing the
imsurance shall be chosen by Burvower subjec: ty lender's right W disapprove Borrower's
choice, which right shall not be exercised unreasonasly. ferdst may require Borrower to pay, in
connection with this Loan. cither: (a) a one-time stiace for flood zone determunation,
corufication and tracking services or (b) & one-time chirgefor focd zone deterimination and
certification Services and subsequent charges each time 1emapplags or similar changes ogeur
which reasonably might affect such delermination or certifienion. Gorrower shall also be
respansible for the payment of any fees imposed by the Federal Emszrgency Managenieni Agency
{1 connestion with the review of any flood xone determination resulting from an objection by
Gorrower.

Ii Borrower fails (o maintain any of the coverages described cbove, Lsnder muy oblain
insurence coverage, &t Lender’s option and Borrower’s expense. Lender is under me obligation to
purchase any particilar typs or amount of coverage. Therefore, such coverags 2udltl cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Propedy, or the
soatents of the Praperty, against any risk, hazard or liability and might provide greater ot lesser
coverage thun was previously in cffect. Borrower acknowledgss that the cost of the insurance
coverage so obtained might significanly exceed the cost of insuranes that Borrower could have
ohtained. Any amounts disburszd by Lender under this Seclion § sha'l become additional debt of
Borrower sccuzed by this Secunity Instrument. These amounts sbali bear interest ac the Note rale
from the date of dishurseinent and shull be payable, with such interest, upen totice frem Lender

1o Rortower requesting payment.
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All insurance policizs roguired by Lender and renewals of such policies shall be subject to
tendec's right to disapprove such policics, shall include a stendard mortgage clause, and shall
name Lender as mortgagee acd/or as an additional loss payee. Lender shall have the right © ho!d
dic policies and renewal certificates. 1f Lender requires, Borrowsr shail prompily give to Lender
all receiots of paid premiums and venewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Leader, for darrage 1o, or destruction of. the Property, such
poticy shall include a standard mortgage clavse and shall name Lender 45 mortgagec and/or as an
zdditional loss payee.

In the event of foss, Borrower shall give prompt nodee w0 the insurance carrigr and Lender.
Lendod aay maks proof of toss if not made promptly by Borrower. Unless Lender and Borrower
eherwiseaerce in writing, zny insurance proceeds, whether of nou the pnderlying insurance was
tequited by Dender, shall be applied wo restoration o repair of the Property, it the restoration or
repair is ecrdoinically (easible and Tender’s security is not kessined. During such repair and
restoration pericd, Lender shall have the right to fold such insurance proseeds until Eander has
fiad an opportunity” to spect such Property to ensurs the work has been completed to Leader's
satisfaction. provided /b such inspection shall be undertaken promptly. Leuder may disburse
procceds for the repairs and restoralion in a single payrent or in a series of progress pavments
25 the work is compleed, Uriess an agreement is made in writing or Applicable Law requires
intcrest 1o be paid on such insurince proceeds, Lendar shall not be required w pay Berrower any
mterest or carnings on sush proceerds, Tees for public adjusiers, or other third parties, retained
by Barrower shall not be paid out of 7ie insurance proceeds and shall be the solz cbligation of
Borrower. I the resioration or repair 1s 0o ecanomically feasible or Lender’s security would be
lossened, the imsurance procceds shall e spplisd to the sums secured by this Scouriry
Insteament, whether or net ten due, with the excess, if any, paid te Borrower. Such insurance
proceeds shail be applied in the order provided for jn Section 2.

If Borrower abandons the Property, Lender 1wy file, negotiate and sewle any available
insurance claim and related maers, It Borrower does popcespend within 30 days to a notice
from Lender that the insurance carrler has offered to setite/a claim, then Lender may negotiate
ard sextle the claim. The 30-day period will begin when the notise i given. In either event, or if
Lerder acquires the Property under Scction 22 or otherwise, Bozrowst hereby assigns (o Leader
() Borrower's rights o any insurance proceeds in an amount not 1 @xczed the An0unls VNpas
under the Note or this Security Instrument, and (b) any other of Borvowsr's rights (other than the
tight to any refond of uwnearned premiums paid by Sorrower) under all insurance palicies
covering the Properly, inscfar as such rights are applicable 10 the coveraze of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or (o pry amaurts
unpaid under the Note or this Security Instrainent, whether or not then due.

6. Occupaney. Bouower shall cccupy, establish, and use the Proparty as Borower's
prinvipal residence within sixty days after the exccution of this Security Instrument aed shati
zontinue 10 oceupy the Progerty as Bocrower’s principal residznee for at leas. one year aftes.u

dare of occupancy, unless Lender otherwise agrees in writing, which consent shall ror be
unreasonably withheld, or unless extznuating circumstances exist wlich are beyond Borrower's
contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
rot destroy, damage or tmpair the Property, aliow the Property w deleriorage ninit waste
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on the Property. Whethier or not Borrower is residing in the Propenty, Borsower shall mainiaiu
ne Property in order to preveat te Property from deteriorating or decieasing in value due (o its
eotdfition. Unless it ts determined pucsuant to Section 5 that repair or vestoration is nol
econnmicilly foesible. Borrower shall promptly repair the Properly il damaged to avoid further
getertoration or damage. If insurance or condemnation procescs ate paid in connection with
davage to, or the laking of, thz Property, Borrower shali be responsible for repairing or
resoring e Properly only i Lender bas released proceeds for such purposes. lerder may
disburse proceeds for the repairs and restoration in a single payment or in a scrics of profress
payments as the work is complated. §f the insurance or condrination proceeds are net sufficient
19 regadr or reswre the Propeny, Borcower is not relieved of Borrower's obligation for the
t:t)11'pi;11'7n of such repair or 1estoration.

Leadni ')' its apent may make reasonable emries upon and inspections of the Propeity, 11 i:
has reastuakac cause. Lender moy inspect the ioterior of the improvemens on the Property.
Lencer shali” zive Borrower notice at the tme of or print o such an inerior inspection
specifying such tasonable cause.

B. Borrower’: Losn Application. Borrower shall be in default if, during the Loun
cpplicatinn process, BOrpswer o sy persons of entities actiae at the direction of Borrower or
with Borrowst's knowiedgs or Consent gave materially [ulse, misleading, or inacourate
information or statemerts to Leagr {or failed o provide Lerder with material information) i
comvection with the Loan. 'war-"ia! representazions include, bw! are oot [inied to,

reamesentations concerning Borrowst's. occupancy of the Property as Borrowes’s principal
res.ldenw.

Y. Profection of Lender’s laterest in the Property and Rights Under this Security
Iustrument. If (a) Borrower fails to perforn the covenanis and agreements contained in this
Sceurity Instrurnent, (b) theee is a legal procreding ther might sipnificantly affect Lender’s
micrest in the Property andfor rights under this Secsoly Instrument (such as & proceeding in
bankrupley, probate, for condemnation or forfeiture, i cpforcement of a licn which may anain
priority over this Seeucity Instrument or (0 enforce laws or regutatons), or (¢) Borcower has
ahandoned the Property, then Lender may de and pay for whatever is reasunuble or appropriatc
to protect Lender’s interest in the Properly and rights under this Secority Instrument, including
prorecting and/or aseessiny the value of the Property, and seouving andfor repaicing the
Property, Lender's actions can inciude, but are mot limited to, (3) paying piy sums sceured by
lizn which has priority over this Secunity Instrument, (5} appearing {in court, and (c) paving
reasonable altorieys' fees o protect its interest in the Property and/or rights vuder this Secerity
Instcument, incloding its sacured position in a bankruptcy proceeding. Securirg the Property
includes, bui is not limited o, cotering the Froperty 1o make reparrs, change locks, ienlace or
board up coors and windows, drain warer from pipes, eliminate buildiag or other code ' vislations
or dangerons conditions, and have utilities turned on or off. Aithcuph Lender may taks a:ton
undzr this Section 9, Lender does not have to do so and is not under any duty or oblizadian o
do so. It is apreed thar L=nder incurs no liabitity for not wking any or all astions authorized
under this Section 9.

Any zmounts disbursed by Lender under this Section ¢ shall become additional debr of
Borrower secured by this Sceurity Insyrument. These amounts shall bear interest at the Note rate
{rom the datc of disbursement and shall be payable, with such interest, upon notice from Leader
to BocrowZr requesting payment,

16.0C602

TLLINOYS--Sinzte Famiily ~Fanale Maw/Freddic Mae UNIFORM INSTRUMENT For: : : 135 papewy
6352897 Intials . ILLE (120,




SUL-09-02 THE 10047 AN . FIFTH THIRD BANK ~Ax HD, 7038525788 210

.~ " UNOFFICIAL COP

If this Security [nstruirent is on 2 leaschold, Borrower shatl comply with all the provisions
of the lease. If Borrewer accuires fee nile to the Property. the leasehold and the fee title shall
not nierge unkess Lender agreos to the merger in writing,

10. Mortgaze Insarance, If Lender required Morizage Insurance as a condition of making
the Luun, Borrower shall pay (he promivms required to maintain the Mortgage Insurance in
cffect. If, for any rcason, the Mortgaze Insurance coverage required by Lender ceases to be
availahle from e mortgape insurer hat previously provided such {nsurance and Borrower was
requited o make separately designated payiments toward the premivms for Morigage [surance,
Rorrower shall pay the premiums required to obtain coverage substantally equivalent to the
Moxaare Insurance previously in effect, at a cost substandally equivalent to the cost 1o
Rocrowsz of the Mortgage Insarance previously in effect, from ant alternaty meorigage insurer
selocted (oy Tender, 1f substantially cquivalent Morigage Insurance coverage is not availuble,
Borrewcr sual contipue to pay to Lender the amount of the separately designmed payments that
were due whed (e inserance coverage ceased to he in effect. Lander will aceept, use and retain
thexe payments s aconretundable Joss reserve In Hen of Mangage Insarance. Such loss reserve
snall be non-refundails, nowwihstanding the fact that the Loan is ultimately paid in foll, and
Tender shall not be reoniond to pay Borrower any intcrest or earnings on such loss reserve,
Teodar can ro longer requits loss reserve paymen:s if Mortgage Insurance coverage (in the
ameiint and for the period that/Londer requites) provided by an insurer seiccted by [.ender again
becomes available, is obtained, and lender requirss separately desipnated payments woward the
premiums for Mortgage Insurance.” 't Lender requived Mortgape Insurence as a condition of
nraking tiie Loan and Borrower was regpiized to make separately designated payinents toward the
preniems for Mortgage Insurance, Boirowsoshall pay the premiums required o mainain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unil the Lender’s
yaquirement for Morigage Insurance ends in aceopdarce with any written agreenien! betwrien
Rorrower and Lender peoviding for such termiozGen or uatil termination is required by
Applicable Law, Nothing in this Scction 10 affects Boriower's obliganon to pay interest at the

rule provided in the Note.

forigege Msorance re:mburses Lerder {or any ety tia purchares the Nowe) for corain Josses
may ineur if Borrower does oot repay (ke Loan as agreed. Borrcwer Ls.not 2 pany to the Morgape
[nsurance.

Mortzage insuters evaluate theis otal risk en all sach insurance fo feree from time W dme, end may
eater imo agreemenis with othes pasties that shave ot medily their risk, or reducciosses. Thise agreements
are on rerms fod conditions that are satisfactory to the mortgegs insurer and e other party (or poartics) I
diees aoveements, These agresmonts May requite the motigage inzuer 0 makie puymenls usitte any sonroy

g of funds that tie niorigage insurer may have available {which may include funds ovlamed-from Mortgage

) Incurance promiums). . - _ _

2 As a result of these agreements, Lender, any purchaser of ihe Nete, another insureryas; reinsurer,
nay other entity, or any affilinte of any of the forepoing, may receive (directly or indivecily) sinounts that

3 darive from (of mright be charactzrized as) a portion of Borrower's payments for Morigaps Iesvianes, n

[¥s) exciange for sharing or medifying the morizage insurer’s risk, of reducing Josscs. If such agercment

pb provides that an affiliate of Leader takes a share of the insurer's risk in exchange for a share o o

pramivms paid W e insurer, the arrangement is ofien termied “captive reinsurance. * Farther;

(1) Any such agrecraents will not affect the amounts that Borrower has agreed to pay for
Morigage fnsurance, or any other terms of the Loar, Such agreements will not iucrease the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower lo any refund.

ILLINGIS=-Single Family--Fannic Maw/Freddie Mac UNIFORM INSTRUMENT ¥aor Je Gt 15 napes)
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@) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Ensurance wnder the Honwowners Protection Act of 199% or any other law. These rights
may include the right to reccive cortain disclostres, 1o request and oblain eancclation of the
Morigage Fnsuranee, to have the Mortgage Insurance terminated yutomatically, andlor to receive a
refund of any Mortgage Ensurance prominms that were unearned af the time of such canccllation or
terminatio.

. Assignment of Miseellanegus Proceeds; Forfeiture, All Miscellaneous Praceeds ame herevy
astlgned to and shall ke paid to Lender.

If the Property 1s Jemiged, suchh Miscellancous Proceeds ghall be applied to restorstion or repair of
the Properiy, iF the restoration or repait is cconomicily feasible and Lander's security is not tessened.
During such repair and rastoration period, Lender shall have e right to hold such Miscellaneous Procecds
untis Leader has had en opportunity 1 iaspect such Property o ensure the work Las been complecd W
Lender's satisfaction, proviced that such inspeeiion shall be undertaken ptomptly, Lender may payv for the
repains And restoratinn in a single Jishursement or 1 a series of progress payments as the wotk ts
corpieted. Unless an agrocment 15 made i writing or Applicable Law requires interest to be paidl on such
Misoellansaus Proceeds, Leader shall cot be ruguired 10 pay Baviower any interest or curnings on such
Miseellanec us Proceeds. 11 the restoration of repalr is not cconomically feasible ar Lender's securiy would
b Lessoned. the Miscelianvous Procesds shall be applied to the sumy sceured Iy this Security Instrument,
whoiher o [0t Tiee cue, with the sxcess, if any, paid o Bostower. Such Miscelianecus Proceeds shall be
applied in the erderpravided for in Section 2.

fn (he event of » total taking, desiruction, or togs in valve of the Propery, the Miscelianeous
Procecds shall be applied o the surns secused by this Security Insrurment, whether or not then due, with
the excess, il any, paid Ly Buriower.

In the event of a partial atieg, destraction, or loss in valuc ol the Property in which the falr merket
valve of the Properry lmmediately bufare Lhe partial wking, destiuction, or foss in value 5 efual o or
greact than the amount of the surs scoured by this Security Instrumen: immediately before the partial
faking, destrustion, or 1083 in valuewiess Borower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument sheiobe reduced by he amount of the Miscellpncous Procueds
mutriplied by the Tollowing fraction: (a} the 1oial mrount of the surds secured immediately before the
partial takirg, desteaction, of toss in value diviecd by () the fair market vaive of the Properly immediaely
before the partial taking, destnution, or 1oss in vaps, AnY balance shall be paid 1 Barrower,

In the evens of 2 partial teking, duostmuetion, cf loss m value of the Property in which the Tair market
rlve of the Property fmmediately before (he pariial i<ivg, desteuction, o 1oss in valug is less than e
amount of the summs secered inumsdiately brfore the paitial saxing, destruction, or loss in velug, crless
Dostower and Lender otheraise agree i writing, the Misceilsuenus Proceeds shali be applied to the sums
secured by this Security Irstrurint whether or not the syms areiara due.

If the Property 13 abandoncd by Borcower, or i7 after(mesiee by Lender to Borrower that the
Opposing Party (a5 duiined in the next sentence) oifers to make-dn award 1o semte a claim for damages,
Borrowe: Tails 1o respoad to Lender within 30 days after e dae the yotice is given, Lender s ruthorized
ro coilect and apply the Miscellarcous Procecds eithes to Testoration Le-tepair of the Propesty or to e
sams secured by s Scoarity Instrument, whether o¢ nol thin ¢ 6. "Opposing Paty® meyns Ui Ihind party
that owes Borrower Miscellaccous Proceads er the party agains: whom Rorjor/er s a righ of action in
repard Lo Miscetlaneous Proccecs.

RBomower sha'l be in default if any action or proceedivg, whether civil or crimival, is begen thar, i

E Logdet's judament, conld raselt in forititure of the Property or other material hrprimment of Lender's
o interest in the Property or rights uader this Secority Instramcnt. Borrower caa cure such/a defiult and, il
<-3, acceloration has oecurred, remscus as provided ia Section 19, by causing the action er jnctiing 10 |44
o dismicsed with 8 rufing thac in Lender's judsment, prechides forfeitime of the Propenty of ¢ mipterial
< impairment of Lender's imecest in the Property of richts under this Sceucity lostrurment. The proveeds of
~1 a1y wward of el for damages thai are atimbueable (o Ui irpairment of Lender's interest in the sty
B ar¢ Derehy assigned and shiall be paid o Lender,

All Miscallaneous Proceeds that ere not 2pplisd o restoration ot repair of the Property shal be
applied it the order provided for in Section 2.

12. Borvower Not Reteased. Forbenrance By Lender Not a Waiver, Fixire
payrient or modilieation of wrortization of the surms socured by this Secoripy Tosinem

gon of the time fr
{ granted by Lender

ILLICR2706;
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' Bariawer of any Successor in fazrest of Borrower shall not operate 1o release the liability of Borraver
er any Successors in Inferest of Boctower. Lender shal) aat be reqited 1o eommence procesdiags agatnst
any Successor in Interest of Borrpwer 07 10 efuse 1o extend e for paymens or otherwise modily
amorization of the sums sevarced by this Securny [nstrument by reasca of any demand made by the original
Boyrewer oF any Suceessors in interest of Borrowit, Ay farbesranee by Lender m exercising any right of
rexcedy including, without limnation, Lender’s seeepinnze of payments from thid paisons, entilics or
Sueeessars i Intarest of Borrewer ar i emounts 12ss thim the wnount then due, shall rol e a waiver of or
prectude the exescise of sny right or ecwdly.

13, Juint and Several Liability: Co-signers; Suctessors and Assigns Bound. Dorrowsr covenanty
and hgreas hat Borrawer’s obligations aid lability shal, be joint and several. However, any Bomower who
co-shans tis Sscurity Insirument bul does not executs lhe Note (& 'co-sigrer”): (&) is co-tigning s
Seeunty Tustrument cnly 1o mori3age, grant and convey the co-sigrer’s interest in the Property under the
lorme of ‘his Secartey Instoameny; (b} 15 net personally obligated to pay the sums secured by 1nis Security
Tnstrupiens: and () agrees mat Londer and ady other Borrower ean agree (o extend, modify, forbear or
neake any raconuodatisng wih regard 1o the rms of this Securily Jnstrument or the Note without Lke
cor Stgnt’s £205CRT

Subject tu the provisions of Stciion 18, any Successor in Imicrest of Borrower who assumas

otrower’s ohhaniions under this Securlty Instrurnent in writing, and is appioved by Lender, shall abtain
all of Bnrrower's/G2hls and banefits wader this Seeurity Instroment. Borrower shalt not he released frem
Rosmower’s obligatics wnd liability under this Security Instumert unless Lender agrees to such release in
wriling. ‘e coveaans “nd agrecments of this Scovity Instrumet shait bind (except a5 provided I
Seetion 20) aad bene it suceessors acd assigns of Lender.

14. Loan Chorges, 14ader msy charge Boriower foes for services performed in eonnzeion wiih
Bo:rower's default, for the purrose of proteciing Lemder's interest in the Property and rights under this
Suourity Mstrument, inclading, but ot limited 10, atioraeys’ fees, propery inspection and veluation fees.
In rapard to any orher fees, the ahscacs of express authoricy 10 thiz Seeurity Instrumen: to caerge a spucific
fae ta Borrowe: suell no: be consurued ¢s a prohihition on the charzing of such fec. Lender may ot charpe
fees thas age expressly mohibiled by this secct'ty Instrumen: or by Applicabie Law,

(7 e Loan is subjoct 0 a law which seis maximurs lum charg?s, and that law is finally interprated 50
hat e interest or olher loan charges colleeted or 1o be coliected in conpnection with the Loan exceed the
pesmitted Hmits, 1hen: (2} any such loan charge £1ail he reduced by the ameunt resessary 10 rodsce the
gharge ta the proiites Lirl; and (D) any sums alreaty aaticeted from Borrower which excectied pennitted
limits will be refunded to Borrowsr., Lender may chaose o make this refund by racucing the principal
awed uncer tie Note or by making a dicect payment o lorrower. If a refund raduces principel, the
soduction will ke treated 33 a partlal prepaymeni without ary, prepayisrl charge {whellier or not a
prepayment charge is proviced for .nder the Nowy. Borrawér's 2cceptance of any such refund made by
direct payirent to Gorrower will constitur: a waiver of any right v action Borrowsr might have arising out
of sueh overcharpe,

15, Notices, Al nctices piven by Borrower or Lender i conbewion with this Security instrument
st be in writng, Any notice 1o Borrower in connection with this Secutivy fantrurxnt shall be deened to
neve been ziven o Bureawer when maailed by first class rmail or when acwal’y-dalivered to Borrower's
Jolice nddress iF sene by other means. Notice to any one Borrower snall constyie-natice 10 all Bosrowors
aiess Applicable Law expressly requites otherwise, The rouce address shail le the Property Address
un'e:s Borrower bas designuid & substitute notice address by notice to Lender. Boztower shatl promptly
necify Lender of Borrowe's change of adidetss. I Lender specifies 4 procedure for sepeliing Besmowsr’s
change of aklress, then Barrower chall only report a chanze of wddress through that succtfing Trocedore.
Tacre may be only one dusignaled ootice addiess andur this Security lnstrament &t say oric Tane. Any
vatice 1o Lender shall be given by delivering it or hy mailing it by first cioes rmait ©2 Lender's sddress
lated hercin untess Lender bas designated another pddtess by nolice 0 Dawrower. Aay rotien- in
coanestion with (is Securily instrument shall not he doemed o have heen given to Lender vatll actually
received By lender, 17 any netiee required by this sceurity nstrament is also requived under Applicadle
I.aw, the Applicable Leaw requiremicnt whil satisly ibe corresponding tequirement under mhis Security
Instrunent.
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16. Goveraing b.aw; Severability; Rules of Construetion. This Security Insirumen: shall be
goveraed by federal law and e iaw of the jariscichon in which the Propeny is located. All rights and
sbiieations contmned wn this Security Instrument aze subject 1o any reguiremients and hmitations of
Aoplicasle Law, Applicable Law mught explicitly or implicitly aitow the pariies w agree by contract or i
mi gl be sitent, but such sijence shall nat be construed 43 a prokibition against agreement 3y contrazt, la
e even: that cay provision or clause of this Seeurity Instrument or the Now condicts with Applivable
Lav, stch conflict shall not affect oUier provisions of £ais Secuiity Instrument or the Note which can be
given cffect wituout the conflivting provisie..

As nsed ir this Secuity Instrument: () werds of the wzsowlise gender sbail meen 2ad include
eorresponding neuter words or words of the teminine geeder; (b) words in the singalar shall mean and
iaclude the plura! and vice versa; and {¢) the wond “Imay” gives sole diseretion without any ebligation o
(ke any action.

17, Borrower's Copy. Borrawer shatl be given onz copy 0f the Note and of this Secerity Instrumnent,

18- Transfer of the Propecty or a Beneficial Intercest in Borrower. As uscd tn this Scction 18,
"InierGat D the Propuriy” means wy lepal o benclicial interest la the Property, inciuding, but a6t Limitad
to, thove Feacficial iterests transforred in 4 bond for desd, cortrac: for deed, lasmaltomen: salvs sontract ar
cserow ety ihe intent of which is the transier of uille vy Borrower at 2 fusure date to a purchaser.

(f all a1 74y pan of the Proparty o2 any Interest in \he Property is sold o1 trunslerred (or if Borrower
is rot & ratéai-pesor and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
writen consent, Ceider may regiire jremediaw payment in full of all sums sccured by this Securnty
Instawnenr. Tlowever, an's option shall not be excreised by Lender if such exercise i3 prohibited oy
Applivable Faw,

if Leader exercises thigoption, Leader shall pive Borrower natice of acceieration. The notiee shatl
provide a period of not less e 20 days from the Cate 1he tiotice 13 piven in acsordunue with Section 15
withi which Borrower must pay allsums sceured by this Security Instrument. 1f Borrower fails to pay
these sems pricr w the cxpiration. of tais peried, Lomder ray invoxe any remedics permitied by this
Szeurity Tnstrument without fuzther Iieiize ot derand on Borrower.

19. thorrower's Right to Reinsisor ffter Aceeleration. If Borsower meats certaln conditions,
Borrower shall bave the right to have enfswleraont of this Security Instunent discontinaed &f any time
prior to the carliest of: (a) five days before sile of the Property pursuant 1 Sceiion 22 of this Security
Tnstrument; (b) such other period & Apglicabic Lo might specify for the termination of Borrower's right
to remsiace; or {¢) entey of a judgment enforeing shiz Security Instrumini. Those conditions are that
Borrower; (2} pays Leader all snms which then would pe due under (his Security Tnsteument and the Neoie
aq if ng acesleration had ocourted: (hy cures any default ¢i ary Other cavenants or agrecmuents; {c) pays all
cxpenses kcurred 10 enforcing this Security Instrument, incipéar;, but net limited to, reasonable atiorueys’
fees, property inspection end valuation fees, and other Tees inedrra? for the parpose of protecting Temuler's
fitrerest in the Propesty and rights under this Sccurity Tnstrumeny; snd (d) takes such action a3 Lender reay
ressonably require to assure that Lender's intcrost in the Propert and rights under this Securly
fmsteument, i Borrower’s chiigation to pay the sums secured by this Secerity Instrument, shall continue
urchenpod valess a5 otherwise provided under Applicatle Law, Lender (any recuire that Boreower pay
¢uch ralnstaiement sums ed expenses in one or more of the fallowing forms, 28 selected by Lender: (@)
czsh: () money order; (e} cartified chuek, bank check, treasurer’s ¢heek or easible's ehock, provided any
such chieek IS drawa upon an instiletion whose deposits are insured by a federal azency instrermentality of
erdilys ov (d) Elecironic Funcy Transfer. Upon reisstatemont by Borrower, this Sceurity Iustrament and
abiigarions secured horeby shall remain {ully cficetve es if B0 accelesation had ocsurred Anvsever, (his
rioht 10 remsiate shall oot apply in the zase of accelerarion under Sestion 18,

2. Sale of Note; Chanpe of Loan Scevieer; Nolice uf Grievance. The Note or a partiy oterest in
the Nots (o gether with this Secucity Instrumcnt) eaa be sold eae or mare times without prieramtice (o
Rorrower. A sa'c might resuls in o change in the entity (xnown a8 the "Loan Serviesr™) that'cottects
Pesiodic Payments due ender the Note and this Syeurity Justroment and performs other wortgage leun
arvicing oblizations under the Note, this Security Instrament, and Applicable Law, Thers alsc mnight be
one of more changes of the Loan Scrvicar uneslaced 10 a sule of the Note. If there is a chiange of the Loan
Servicer, Borrower will be giver written notive of the change which will statg the-masge and zddress cf ihe
sew Loan Servicer, the address to which paymenis shoald be made and-gny otaer i
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requires by connection with a netice of ransfe; of servicing. If the Note is sold and thercalier the Loan is
sarviced by a Loan Servicer ether than the puschaser ef Gie Note, tie mortgape loan servicing obligaoons
ity Bortower will remzin with the Loan Servicer or be wtnsfarred 1o 2 suecessor Loan Scrvicer and are 1ot
assunied by the Note purchaser unless otherwise previded by the Nate purchaser.

Neiter Borrower nof Lender may commience, jom, or be joincd 10 any juefeial action (as cither an
incividuat lidgant or the member of u chiss) that arises from the other party’s actions purswml 10 this
Seeurity Insteument or (hat #licaes that the other party has bresched any provision of, of any duty owed by
reasen of, this Seeurity Tnstrument, wntil such Borrower or Lender has notifisd the ciher party (with suck
notice given tn commpliance with the requircments of Secton 155 af such alleged breuch and aflorded the
other party hetely o reasonable perod aller whe givieg of such nolice 6 teke correciive action. If
Applicable Law provides a thine perod which must slapse before corlain action can by teken, that time
perigdwill be deemet fo be renzoneble for purposes of this paragraph. The notice of aceeleration and
SpROLELY to cure given to Borrower pursuant to Seciivn 22 and the notice of accelersicn given o
Rorrowie puccuant to Section 18 shall be deemed 1o satisfy the notice and opportunhty 1o take corrective
setion provisiorsaf this Section 20,

21, Hizazarus Substonces. As used in shis Section 21: () "Heznrdous Substauces” ate those
fubsiances defined-azxic or hazerdeus substenecs, poliuiants, or wasies by Environmental Law and the
isliowing stbstanses: aasoling, kerogene, other flammable or texic petroleam products, toxie resticicus
and hersicides, volatilesotyents, malerials containimyg ashesios o formaldehyde, and radioactive materials:
{h) "Eavironmentat Law " mews foderal laws and laws of the juzisdiction where the Property is focated thm
rebase 1o health, safety or environmenat protection; () "Eovircnmental Clearvp” includes any responic
action, remedial action, or removal action, as defined in Environmental Law; aod (d) 2o “Eavironmental
Condition” means 2 conditien that ¢l eluse, contribute to, or oderwise tigger an Enviroumentz
Clenmip.

fiarrower shall not cause or permit the 20w enee, use, disposad, stotzae, or rolease of any Harerdous
Substanees, or threaten o relerse any Harardous Sulistances, on or in the Property. Borrower shall not o,
ot allow anyone clse to do, anying affecting e Propcity (2) that is 1 violation of any Fovirowaenial
Law, (b} which creates an Environnenial Condition, or (=) wisich, due to the presence, use, or release of &
Hazardous Substance, creates a condition tha: adversely arfeitshe value of the Property. The preceding
we sauerees spall nov apoly to the presence, use, or staragys e the Propenty of small quantitivs of
Hazerdoos Substances that are generally recognized (o be appropt/arz“to nommat residential uses tnd <o
maintenance of the Preperty (including, but not Himted (6, hazardous subsiancss iv consumer produets),

Borrower shall pronptly give Lendec written notice of (a) any investigation, elaim, demand, lawauil
or other setior by auy gaverninental or regulatory agency or private party invorvng ihe Property and any
Slavardous Sonbssance or Envirenmearal Law of which Borrower has actuil anowledge, (b) any
Lavirenrenral Condition, including but not limised to, any spilling, teaking, distharg e, rilease or threat of
relense of any Mazardons Subsiance, and (c) any condition caused by the presence, Lo or relaase of &
iazardons Substance which adversely aftocts the vetue of the Propurty. IF Barrower learns, er 18 notified
by ary povernmental or regulaicry muhority, or any private party, that any removel or othervemidiation
of any Hezarcous Substance affecting the Propenty is regessary, Borrower shall promptly take ali nacessary
remedial actions in aceordance with Envieownental Law. Nothing herein shzli create any obligatich o
Lender for an Eavironumentad Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozur e, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further’ dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t< ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liri<d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, 2t only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appl.cable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home iead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetacr{ with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrows!"; collateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_csiinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thot yicyrance, including interest
and any other charges Lender may impose in connection with the placement 4 ih¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaice may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moz¢ihan the cost of
insurance Borrower may be able to obtain on its own.

ILLN{12/00)
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Y SIGNING BELOW, Gorrawer sceepls and agrees 1o thi ©Ims and covenius contained in
iie Seenty Instruieent and in any Tider(s) excented by Yorrower and recorded with i
i’ﬂ"‘” T

K'Y

DITOWECT

TOM W. BOYLEN

LIS

SIGNING SOLEY TO WAIVY
HOMESTEAD RIGHTS

r4
Spuce iclow This Line for Acknowledpment]

STATE GF RLINDE, COSKE COUNTY 58

hiaila 10, Q00 2 belew e, x Notary Paole n and for s2id County and Sixe,
pursonclly e

TOREW BIYLER

]

e inedrvidua(sy win eseouted ibe Torg

aing insirament and ackeowledged dha THEY
vea ) e wotme and did sims the Ravgoing matrarent, wud that il

Jiel examine and
®ane §s THER free acvand deed.
108 W1 INESS WHERLOE, [ have bereunta set iy hand and offictal seal. N

My Cotini saion Bxpires:

tSal)

This rstunnent was prepared byt OLIVIA GENA

CLETH THHED MORTGAUE COMPANY

"OFFICIAL SEAL"
Stephanie Lococo

Notary Public, State of [Hinois
My Commission Exp. 12/19/2005
FLETNG S Sapple Ragiiyeluate M e ddic Mo UNICORM INSTRUMENT

Forta 30143708 (age b of 15 pages)
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Sawel ILLINOYS 3
)
Countyof _COOK_ ..

1. the undersigned. 3 Notary Public 1 and for said County 1 the St2te 2forzstid. DO HERERY
CCRTIFIED tha: _ LISA BOYLEN

sersonably known 10 be the same person(si whase ndme(s) is/are sudsenbed 10 the forepoiny mstrurncal.
appeared befare me thys day 1t persan and acknowledzed that hershethey signed. sealzd, and delivered ibe

end insruinesves hisherther free and voluntary act. for the uses and purpeses Werin sé forth, including
the teleased wnivrzof the right of homestead.

Given under my hand ensd official seal thes 9th guy of JULY

2002
ol
y 67'»‘77‘% oy WGR “OFFICIAL SEAL"
Roaary Fublic E I. MALLORCA
Notary Public, State of Illinols
This mstment was peepared £y #TPTY TUIRD MORTGACE COMPANY M; Commission Expires 9/21/2003
9300 SOLUHH CICERG AVENUE
SUITE 30§

OAK LAWN(LLIICTS 60452
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Indox - Rate Caps!
TRIS TIXED/ADIUSTABLE RATE RIDER 13 niede 1ig 1074 duy o juLY 2002, andis
incorposated into and shall be dezmed to amead and supplement she Mortgage, Deed of Trust or Security Dewd

(e "Scrarty Dnstrumient 'y of the same dale given by the undersipaed (the "Borrowar") 1o secure Borrower’s
Fixed/Adjusrable Rare Note (ke "Note") to FIFTH THIRD MORTGAGE COMPANY

(ke "Lender !y of the sam date and covering he property deseribed in the Seconty Instrument and located ar
1576 MAUR-ANVENUE CHICAGTO, il 680514
4

THE NOTE PUOVIDES FOIE A CHANGE EN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INVERFST RATE. 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADIUSTABLE INTFRES) RATE CAN CHANGE AT ANY ONE TIME AND TIIE MAXIMUM RATL
'llli'i ORROWER MUSY F'a

MTIONAL COVr NAN" R, In addition to the covenanis and agreements madde in the Security
Istrument, Borrower and Lender {uiingr covenant and sgres as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed ioverest rate of

6.2500  %. Thke Note provides [or a chagge in the
inftial fixed rate to an adjustable interest 1oe, 48 foilows:

4. ADJUSTABLE INTEREST RATE ANDMOMTHLY PAYMENT CHANGES
(A) Change Datis

The initial fixed interest rale | will pay will change<oan adjustable mierest rate on the first day of

AUGUST 2007 and the adjustable imevest rate o will pay may change on that day every 12ih month

therealter. The date on which my jnitial fixed irterest ret: changes to an adjuslabte interest ree, and each date

an which v adjusiable inferest rate could chanee, is called vee “Change Daie.’
{H) TheIndex

Gepinaing with ke [irst Change Dale, my adjustable interest rie/will be bosed on an Index. The "Index” is
ihe weekly average vield on United States Tremsury sectritics adjusied 1a7a constant maturity of 1 year, ay made
1vailable by the Federal Reserve Board, The most recent index figure avasiable as of the daty 43 doys hefore the
Chinae Bate is called the "Curreat Inde

1£ the Tndex 15 no jonger available, e Note Hotder will choose 2 new indeiCist 15 based apon compraabe

information, The Nowe Holdir will give nue notice of this chones
(C) Calcutation of Chanpes

Betore each Change Daie, the Note Helder will calouiate my new intersst rate Dy addin? TWO AND
THREL-QUARTERSpercentage poirts { - 2.7500 %) 1o the Curient Index. The Note Holderwill then round
the result of this addition to the neatest one-vighth of one peractiage point (G.125%). Subject¥o the Vimit stared in
Seatiop (D) batow, this rounded amount will be my new tniersst rate vnul the next Change Da:

ge Pate
The Note Holder wilk then deteriming the amount of the moniily paymene that weuid be sutficienttsiopay the
unpaid priveipal thae 1 am expected 1o owe at the Change Date in £l on the Mawurity Date ab miy new weliest raly
in sudstantially equal paymerus, “The vesul: of this cilculation will pe the new amount of my moihly payient
(D) Limits on Intcrest Rate Changes
The interest raie [ am required to pay o the first Change Date will not be greawer than 14 2500% or less than
25500 %. Thereafier. my aljusiable interest rate will never bz increased or decressed on any single Change

Drte by mwore than TWO percenmage points( 2

%)from the rate of interest I have been paying for the
preceding 12 months, My interest mie will pever be preater than 11 2500

14
MULTISTATE D I\EDJ: DHJSTABLE RATE RIDER-] YEAR TREASURY-Single Family Pugeiof3
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() Effective Date of Change

My new intarest rate will become effeciive on the Change Date. 1 wil! pay tue amount of my new montliy
papinent beginning oo (e first monchiy payment dete after the Change Date vptil the amoum of my monthly
payinent chianges again.

i) Notice of Change
The Note Holder wili deliver or mail 1o 16 a notice of any change in my {ailiat lixed inierest vate (0 an wijusiahle
inte=wst rate and of any changes inmy adjustuble interest rat before (e effective date of any change. The nonce
wil! facluite the amounn of my nlonthly paymcil, any information required by Taw 1o be piven me and akso the
elephone number of & persta whe will apgwer any question § may have regarding the Eotic.

B. TRANSKFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SIHALL BEIN EFFECT AS FOLLOWS:

Ivanster of the Praperty or @ Beneficial Interest in Burrower. I ati or any part cf the Property or
gny inlerest in iads sold or sragsferred (or if a benefieial interest in Boryower s sold or transferred and Jorrower
is nat @ paweal petson) withow Lender's prior wrillen consent, lender may, ar its option, reguire immodiaie
neyiwent in full Ul 2losums secured by tiis Security Instrunent. However, this ention shall not be exercised by
Loaler if exercise t-pronibited by Federal faw as of the datz of thig Seeurity Instument.

i Lender exereisss-this opion, Lender shall give Borrower natice of acecleration. The notice shall
provice a petiod of ret lest thin 30 days furm the date the notice is delivered or mailed veithir which Borrower
aual pay &l sums secured dyints Securiiy Instrument, If Borrower fails ta pay these sus prior to the expirarion
of this perive!, Lender nuay invoks ary rismedics permitted by this Security Tustrumemi witlionat {uzther notice or
domaiid on Borrower,

1. WHEN BORROWER'S INITI AL FIXED INTEREST RATE CHANGES TQ AN ADJUSTABLE
INTEREST RATF, UNDER TUE TERMSSTATED IN SFCTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESZRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS;

‘Transfer uf the Proporty or a Beneficial Intgrestin Barrower, If 2! or any part of the Propesy of
sy interest in it is sold or teanslerred {or if a benencialinterast in Horrower 15 sold o tansferred and Bomrawer
i3 Nt & nAtE, person) without Lendsr’s prier wrilen consems, Lender may al its option, tequire imunediate
pagiment in falt of all sums seeured By this Security Inslruoiens, However, [kis option skl not be extruised by
Lender if exersise is prohibitad by fudetal aw as of the date of (s Sesarity Instmment, Lender slso shell net
exorcise U ontian f: (@) Bowpower Causss Le submitted 1o Lender peformation racuired by Lender o ¢valuale
e mtended transforee as 11 & new loan were being made to the transieree; 2:309) Lender reasouably deternies
thee 1 ereler's security will not be impaired by the loin assarnption and thal the 1z of a breach of any covenant oF
qzrcemert in this Seperity lastrument 1s atceplable to Lender.

‘Fo the exteat pernniticd by epplicatie Jaw, Lender may charge a reasonihic f2e 23 2 coudition @ Lenae:’s
crmzent t Cae Toan assumption. Lendur also may require the transfere 10 Sigh am assmntion apreement tha i
acceptihle to Lender end that obligates te wransicree 1o keep all the pronuses sd agrevmuay made in the Note
and 1 tli1s Scourity Instramert. Borrower will continue to be obligated ander the Note . this Seoutity
Instrumeat ueess Lender refenses Borrower in wriling,

Osge 2wt 3 X902 {12540
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AY SIGNING BELOW, Borrowsr aucepts acd agrees 1o he 1€rms and covenants comained in this
Ficd/Adjusteble Rate Rider

1f Lender cxercicss the option w reguire iimmedine payment in full, Lendzr shell give Bormhwer
netiee of aceclerarion. The notice shall pravide a acriod of not less thar 30 days from the date the neTice is
detivered or meiled within which Borrower must pay aft surss secured by thie Security Instrument. I
Dorsower f2ils 10 pay these sums prior 1o the cxpiration of this petiod, Lender muay invoke aoy remedies
peaniticd by this Seconty Tostrument without [urther aotise or demand on Bofrower.

Rl

TOAVBOYLER o

e MZL R
¢ L (Seal)
30vLEn eXeCUEANE this ins- RGN
trument solely for the purpose
of waiving homesctead rights
{Saal)
-Borrowar
{Seal)
-Anrroviar
Page 3¢t 3 XA2A (12/28)
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Optiorni}

THIS ADDFNDUM TO FIXED/ADJUSTARLE RATE RIDER is mode this 10T+ day of JULY, 2002
and Is incarparated into sind shal be deemed to amend and supplament the Fixed/Adjustatle Rate
Hidar lthe “rder”) to the Mortgage, Dead of Trust or Security Deed {the "Secunly Instrurrent”),
cash dated‘thasame date as this Addendum and given by the undersigned (the"Borrower”) 10
cpcurs Borrowr: o FixedfAdjustazie Rate Note, with Addendur 50 Fixezi/Adjustable Ra.e Note, 10
EIFTH THIRD MOPR, 3AGE COMPANY

fthe “Londer”) andcated the same date as this Addendum (the"Note"h, cavering the propsary
deoscrined in the Security instrumant and locatad at

1878 MAUD AVENUE

CHILAGTO, IL 60814

ADDITIONAL COVENANTS. /7 in suidition to the covenants and agreemients made in the Security
Instrument and the Rider, Batrower and Lander further covenant snc agiec as follows:

A. FIXED INTEREST RATE DPTION

An ADDENDUM to the Note provides tod the Borrower’s option to convert from an adjustable
interost rate to a fixed interest rate, as iolinws:

1. Option te Convert to Fixed Rate

F have a Convergion Option that | ¢an exarcise utless ! em in default or this Section A 1 will not
pormit me to do so. The "Conversion Ogtion” is my ontion to convert the tesest rata | am roquired
1o pay by the Note from an adjustable rate 1o tho fixed rate eateulzted by the Nate Hoider under
Seslion A 2 below.

I may oniy raquest to convert my in erest rale during the peric. beginning on the day three morths
trom the datz of this Addendum and ending o- the date fifty-o.ght months from the date of this
Addendum, This parod is calied the “Conversiun Peried”. The colweriion will be effective
beginning o the first day of the secont menth following the monta in‘which 1 notify the Note
Eolcer that | wish to convert my Note ta a fixed interest rate (ke "Corvesion Date”). N
11 want to exercise tha Convarsion Opzen, | must first meet gertain ceattiions, Those gonditions
ara taat: () 1 must give the Note Holder written notice that | wish to conversmy interest rate during
tre "Conversion Peried”: (i) on the Conversion Date, | must not ba in defau't ur:der the Note or tie
Senurity Instrument and thers must not have been 4 320-day delincuency in any dayments | am
required to make under the Note during the 2 10 12 months immedizteiy precesding tha Conversion
Dzte: (i) oy the Conversion Date, i must pay the Note Holdsr a corversian fee of .5 $250.00
pius actual costs ineurred oy the Note Holder for an updated credit revinw; {ivl | must.aior end qive
the Nota Holdar any documents the Note Ho'der requires to effect the conversion; ard {(vi(he
undersigned roust occupy the property securing this (oan as the undersianed’s primary res.cence
ond raust intend in geod faith to continue oecupying the property as such,
FIXED RATE OPTION ADDENDUM {SECURITY INSTRUMENT)

Pago 1 of 2 *ICHGIR)
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2. Calculation of Fixed Rats
My new, fixad Interast rate will be determinad by the Notz Holder based or The Federal Home
. Lozn Martgoge Corporatian’s {"FHLMC") requires net visld as of 5 date and ume of day spactfied

by tha Nete Holder for (i) if tihe criginal term of the Note is greatar than 18 years, 30«year fixed
rete mortgages covered by appheible 80-cday mangatory delivery commitments, plus a maxirmum

. of 0,760 rounded up to the nearest one-eigMth of ong percentage point (0.125%), nr (i) if the
criginal term of the Note s 16 years or less, 15-year lixed rate rnorigages covered by spplicable
60 -day mandatory dalivery commitrants, plus a maxirmurm of €.750% rounded up to the nearast
onz-cighth of one percantage point {0,128%). If this requirad net yield cannot e datermined
bacause the applicable cornm tments are no: available, the Nate Holder wll determing my
interast rate by using comparabte intormation. | understand that my interest rate upon
conversinn may exceed my currenl interest rate,

3. Now Payment Amount and Effactive Date

It 1o permitted to axercise the Conversion Optien, the Note Holder will determine the amount
of the medthly payment that would be sutficient 1o repay the uapaid principal | am expected to
owie on'the Conversion Date in full on the maturity gate of the Note at my new fixed interest
rate in subgiaptially aqual caymaonts, The result of this caleulavon will be the new amousnt of my
mantrly payraent. Beginning with my first monthly paymernt after the Conversion Date, ¥ will pay
tha new amoupt a2 iy reanthly payrent unti the maturity date of the Note,

B. YTRANSFER CF YH® #POPERTY OR A BENEFICIAL INTEREST IN EQRROWER

Il Barrower's adjustable inierest rate 's converied 1o a fixad rate as stated in Section A of this
Addendurn Ta Adjustable’Rate Rider, the amendmert to Uniferm Covenant 17 of the Security
Instrurnent contained in the Pider shail cease 1o be in effect, and the foliowing terms shall
msread be in slfect:

Transfer of the Property ar a Benef cial interest in Borrower, f al or any part of the Property or
any interest in it is sold or translerrea /o1 't a beneficial interest in Botrower 's sold or transiarred
and Borrower is not a natural person) witnaut Lender’s prior written consent, Lender may, at its
option, require immediate payment i full %2l sums secured by this Secunty Instrumenc:,
Hovrever, this optien shall not be exercisad 01 Lender if exereise 1s prohibited by federal iaw as
of e date ol this Security Instrument.,

i lcnder axercisas this option, Lender shall give Borlower notice of acgeleration. Tha notice shall
provide o period of not less than 30 days from the dato'ths ~otice is deliverad or maied within
wialch Barrowar must pay 2l sums sac.red by this Secunty instrument, H Sorrower {ails to pay
these sums prior 1o the expiraticn of this period, Lender ma, izrsoke any reimedias permitted ty

this c;mcurmf Instrument without furthar notice of deman 2OWE
BY SIGN(NG BELOW, Borrower accepts and agrees to tha tarm t{ tevanants contained in this
Addendum To Fixed/Adjustable Réte Ridor, é L

TGM W. BOYLEN.— l’ 7 {Jate

7£09/02

Dave

LISA BOYLEN - exetuting this instyusent
solely for the purpose of waiviog homesieio

_rights A
Daie
Pale
Paga 2 of 2 XA041/5
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SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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