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Chase Manhattan Mortgage Corporation
3415 Vision IYyj q
Columbus,
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LOAN MODIFICATICN AGREEMENT
(Providing for Fixed Interest Rate)

Thiz Loan Modification Agreement (“ Agreement™), made effective the Fifteenth day of
May, 2002, Letween Otha Shechy, a single person (“ Borrower”) and Chase Manhattan Mortgage
Corporatior'("“Lender”), amends and supplements (1) the Mortgage, Deed of Trust, or Deed to
Secure Debt (th< * Security Instrument” ) to Global Mortgage Company, dated March 27, 1998
and recorded as’Occument Number 98259320, on April 2, 1998, of the Records of Cook County,
linois and subsequent’y assigned to Chase Manhattan Mortgage Corporation by assignment
dated April 2, 1998 aid sccorded as Document Number 98857475, on September 24, 1998, of the
Records of Cook County/ T!iinois (2) the Note bearing the same date as, and secured by, the
Security Instrument (* Note™}; {collectively, the “ Loan Documents™ ), which cover the real and
personal property described 1a/thc Security Instrument and defined therein as the “ Property™,
located at 745 Hull Avenue, Westcliester, Illinois 60154, with the original principal balance 1J.S.
$142,434.00, and the principal balunce before the loan modification being U.S. $137,437.86, the
real property described being set fortl: as follows:

Lot 161 and the North 1 foot of Lot 162 in/¥iLLIAM ZELOSKY’S 2ND TERMINAL, addition
to Westchester, a Subdivision of Lots 10 and 1J-/01'School Trustees® Subdivision of Section 16,
Township 39 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

In consideration of the mutual promises and dgréements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrzry :ontained in the Loan Documents):

1. Asof May 1, 2002, the amount payable under +.& Loan Documents is U.S.
$142,609.23 consisting of the amount(s) loaned to tlie Borrower by the Lender and
any interest capitalized to date.

2. The Maturity Date of the above referenced Note has not becn amended from
April 1, 2028.

3. The Borrower promises to pay the Unpaid Principal Balance, plus in‘erest, to the
order of the Lender. Interest will be charged on the Unpaid Principai Ral-iice at
yearly rates as specified below:

(a) The rate of 8.00% for the payments due from June 1, 2002 through and inciuding
April 1, 2028.

4. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the
order of the Lender. The Borrower promises to make monthly payments of
principal and interest as specified below:

(a) Monthly payments of $1,088.58 for the payments due from June 1, 2002 through
and including April 1, 2028. If on the Maturity Date, the Borrower still owes
amounts under the Loan Documents as amended by this Agreement, the
Borrower will pay such amounts in full on the Maturity Date.

The Borrower will make such payments at P.O. Box 78920, Phoenix, AZ
85062-85920, or at such other place as the Lender may require.
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5. Ifall or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in the Borrowe s scld or transferred and the Borrower is not a
natural person) without the Lender s Lrior written consent, the Lender may, at its
option, require immediate payment in full of all sums secured by the Loan
Documents. If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by the Loan Documents. If the Borrower fails to pay
these sums prior to the expiration of this period, the Lender may invoke any
remedies permitted by the Loan Documents without further notice or demand on
the Borrower.

6. The Borrower also will comply with all other covenants, agreements, and
requirements of the Loan Documents, including without limitation, the Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums,
assessments, escrow items, impounds, and all other payments that the Borrower is
nbligated to make under the Loan Documents; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph
Mo. 1 above:

{a) allvams and provisions of the Loan Documents (if any) providing for,
implemeiting, or relating to, any change or adjustment in the rate of interest
payabls v.inder the Note; and

(b) all terms and ricvisions of any adjustable rate rider or other instrument or
document that'is »ffacted to, whoily or partially incorporated into, or is part
of, the Loan Documerts and that contains any such terms and provisions as
those referred to in (2 above.

7. Nothing in this Agreement siia)’ be understood or construed to be a satisfaction or
release in whole or in part of the Lo~n Documents. Except as otherwise
specifically provided in this Agree nen., the Loan Documents will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all
of the terms and provisions thereof, as arierded by this Agreement.

Do . Prcp f Sk,
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STATEOF _ZLLZMOELS
COUNTY OF o0 &

Before me, a Notary Public, in and for said County, personally appeared the above
named OthgA ehy who acknowledged th he did sign the foregoing instrument, and that
the same i4 her free act and deed.

In Testimony Whereof, I have hereunt~ subscribed my name and affixed my official seal at

o) o I3 this 25"«(12:, of Mé’//éf , 2002

“~

ot Al
T(otary Public

. .
My commission expires.'_";y,@fa. Q?/I,QOO\S

“QFFICIAL SBAL*
EARLENE SKINNER
Naotary Public, State of {llingis

My Commission Expires Sept. 21, 2005

STATE OF CHIO
COUNTY OF FRANKLIN

Before me, a Notary Public, in and for said County, personally appeared Lyn R. Fitzer,
to me known and known to the person who, as an Assistant Vice President of Chase Manhattan
Mortgage Corporation, the corporation which executed the foregoing instrument, signed the
same, and acknowledged to me that said person did so sigi said instrument in the name and
behalf of said corporation as such officer; that the same is thut-person’s free act and deed as such
officer, and the free and corporate act and deed of said corporaticn; that said person was duly
authorized thereunto by its Board of Directors.

In Testimony Whereof, 1 have hereunto subscribed my name, asdaifixed my official seal,

at Columbus, Ohio, this 3/ b day of May , 2005
- 7
Q».M Vl/t D/\a»o)‘\/ 4
Notary Public /

My commission expires:

Y Y
P

BRUCE M. DRAUDT
: Notary Public

{ |n and for the State of Ohio
Y My Commission Expires
12-12-04




