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THIS AGREEMENT, made _ July /o 2 2002 perween

‘ Lawrence Rosenblum}, /Zrﬂ :
1900 W. Wolfram tae]
+ Chicago, A Illinois 60657
{No. and Stiezs) {City) {State)
herein referred ro as “Morgaror ,” and
715 Enterprise Drive, 03k Brock, T1linois 60323
(No. and Street) T (State)

herein referred to as “Mortgagee,” witnessiih: Mortgage Note

THAT WHEREAS the Mongagor ;g iustly indebted to the
Mortgagee ‘upon the installment-nouf\of even date herowith, m the principal
sum of .Iwo Hundred.Thirty Five Thousaugi_si 00/ DOLLARS

(S 235,000.00 )» payable to the order\{-and deliversd
to the Mortgagee, in and by which note the Mortgagor promis: te pay the
* said principal sum and interest at the rate and in instaliments a. provided in

Above Space for Recorder’s Use Only

said note, with a final payment of the balance due on the 30tii’

day of JJune » B&_2007, and all 6f 5aid principal and interest are made payable ar such
place as the holders of the note may, from time to time, in writing appoint, ard.a absence of such appointment, then at the office of
715 Enterprise Drive, Oak Brook, Illinois #0523

the Mortgagee ar

NOW, THEREFORE, the Mortgagor: to secure the payment of the said pric:ipal sum of money and said interest in
accordance with the terms, provisions and limivations of this mortgage, and the performaacr of the covenants and agreements herei
contained, by the Mortgagor “to be perfomed, and also in considerarion of the sum of One Dol'2r in hand paid, the receipt whereo
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgage=. and the Mortgagee’s successors and
assigns, the following described Real Estate and all of their estate, right, title and interest thereir, situate, lying and being in the

City of Chicago , COUNTY OF Cook IN STATL OF ILLINOIS, to wit:@

P.N.T.N.

which, with the property hercinafter described, is referred to hesein as the “‘premises,”
Pcrmahmt Real Estate Index Number(s): See Exhibit A attached hereto

Addresstes) of Real Estate: 1504 4 yoleram, Chicago, Illirois 60657 , _
TOGETHER with ail improvements, tenements, casements, fixtures, and appurtenances thereto belonging, and all rents, issues

and profits thereof for so long and during all such times as Mortgagor may be entiled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus, cquipment or articles now or hereafter therein or thereon used to
supply heac, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and venrilation,
including (withou restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Moregagor- or his®
successors or assigns shall be considered as constituting part of the real estate. '

See Exhibit A attached heretc and made a part hereof
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. \My HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
puZoses, and upon the uses herein ser forth, frec from all rights and benefirs under and by virtue of the Homestead Exemption Laws
of the State of Illinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

The name of a record owner is: Lawrence Rosenblum

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
hercin by reference and are a part hereof and shall be binding on Martgagors, their heirs, successors and assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year first above written,

4 (SEAL) (SEAL)
PLEASE / / //
PRINT OR
TYPENAMESS) (/] /\_/_
BELOW (SEAL) (SEAL)
SIGNATURE(S) wrende Rosenblum
State of Illinois, County oy JQQJ_%LA_, §5.
7 the undérsigned, a Novary Public in and for said County, in the State aforesaid, DO HEREBY
CEITTFY that o o
A Mﬂ / L)}PMM/}‘ZWLJ
gw;bFﬁ H E Ai:"'w? personally kncwr t7-me to be the same person — whose name Y. subscribed
Mals,'r_'.EI, tu:ﬁ?ﬁnois to the foregoing irstrument, appcafed before me this day in person, and acknowledged that
Notary P ¢ '

p- 03“3&005 —__h Zsigned, seale 24 delivered the said instrument as %tA/
' free and voluntary act, for rke dses and purposes thetein set forth, including lthc telease and waiver of

the right of homestead. .
(7%

My Commission EX

Given under my hand and official scal, this / O L),

Commission expires 03~-/3 dor Pt

. &Mishkin, L.L.C.
This instrument was prepared by o
(Name and Address)

Keith J. Wenk; Mason, Silver, Wenk & Mishkian, L.L.C.

e

Keith J. Wenk; Mason, Silver,.U:

Mail this instnzment to _ A/
(Name and Address)

1033 Skokie Blv-d., Suite 250, Northbrook, IL 62062 _
{State) (Zip Code)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED

“®1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hersafrer on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s of other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit sarisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5} comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof: (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty arraches all general taxes, and shall pay special taxes, special assessments, water
charges, sewet service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Morrgagors shall pay. in full under protest, in the manner
provided by statute, any tax or asssessment which Morigagors may desire to contest.

3. In the event of the enactment after this date of any law of Ilinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the. payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secrred hershy or the holder thereof, then and in any such evenr, the Mortgagors, upon demand by the
Mortgagee, shall pay su<i tixes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Morragee (a)'it might be unlawful to require Mortgagors to make such payment or (b} the making of such payment
might result in the impositior of interest beyond the maximum amount pecmitted by law, then and in such event, the Mortgagee may
clect, by notice in writing given <o) Mortgagors, to declare all of the indebredness secured hereby 1o be and become due and payable
sixty (60) days from the giving of‘such norice.

4. If, by the laws of the Upiied States of America or of any state having jurisdicrion in the premises, any tax is duc or.
becomes due in respect of the issuance «t the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee's successors or assigns, against any Dability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5.  Atsachrrmeasthe-vrorrgagors—are ot m T
;h-is—mct-igagﬁ?ﬁc Mortgagors shall have such privilese of making prepayments on the principal of said note (in addition ro the
required payments) as may be provided in said note.

6. Mortgagors shall keep all buildings and impreveoénts now or hereafter sirated on said premises insured against loss or
damage by fire, lightning and windstorm under policies provicing for payment by the insurance companies of moneys sufficient cither
to pay the cost of replacing or repairing the same or to pay in fail ihe indebredness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss os.damage, to Mortgagee, such rights to be evidenced by the standard
morigage clause to be artached to each policy, and shall deliverial! policies, including additional and renewal policics, to the
Mortgages, and in case of insurance about to expire, shall deliver rene: val policics not less than ten days prior to the respective dates
-of expiration. ' . ’

7. In case of default therein, Mortgagee may, but need not, make city payment or perform any act hereinbefore required of
Morngagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any tx litn or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contest any tai o assesSment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, rcinding attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall or'so much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest theieon «t the highest raxe now permirred by
lilinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing (o the Martgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may dn so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy #¢ such bill, starement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim therect.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, wher-due according to the
terms hereof. At the option of the Mortagages and without notice to Mortgagors, all unpaid indebtedness seuied by this mortgage
shall, norwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) imrnediately in the case
of defaulr in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebredness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the Jien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fess,
appraiser’s fess, outlays for- documentary and expert evidence, stenographers charges, publication costs and costs (which may be
estimated as to items 1o be expended after entry of the decree) of procuring all such abstracts of title, ritle scarches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary cither to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decres the
rrue condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shali become so much additional indebtedness sccured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Mortgagee in connection with {a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
morigage or any indebtedness hereby secured; or (b} preparations for the commencement of any suit for the foreclosure hereof aftet
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof. :

PAGE 3
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11 The procseds of any Eorcclosu:; sa_.lc of che premises shall be discributed and applied in the following order of prioriry:
Firsty-on account of all coses and sxpenses incident to the foreciosure proceedings, including all such items as are meationed in g .
pr-cc::ding paragraph hcr_:of:. second, all other items which undes the terms hereof constirute secured indebredness additional two dne
evidenced by the mote, with interest thereon as herein provided; third, all principal and intersst cemaining unpaid on the nots; four:ht
anv overplus 10 Mortgagors, their heirs, legal representatives or assigns, 2s their rights may appear. . ' ’

12 Upon or any time after the filing of 2 complaint to foreclose this morrgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made cither before or after the sals, without notics, withour regard
to :hF solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of che
premises or whether che same shall be then occupied as 2 homestead or not, and the Mortgages may be appointed as such recsiver
Such recsiver shall bave power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suic and,
in casc of 2 sale and a deficiency, during the full starurory period of redemprion, whether thers be redemprion or nor, 25 well as
during any further rimes when Mortgagors, except for the intervention of such receiver, would be enricded to collect such rents, issues
and profirs, and all other powess which may be necessary or are usual in such cases for the protecton, possession, control
management and operation o'f .t.hc premises during the whole of said period. The Court from time to time may authorize the rac:m:;
to appiy the net income in his hands in payment in whole or in part of: (1) The indebredness secured hereby, or by any decree
foreciosing _tlys mortgage, of any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decres, provided such applicaticn is made prior to forsclosure sale; (2) the deficiency in case of a sale and defidency.

13. No action for theenforcment of the lien or of any provision bereof shall be subjesz to any defense which would not be
good and available to the party inrerposing same in an action at law upon the note hereby secuzed. ‘

_ 14, The Mortgages shail Yipve the right to inspect the premises at all reasonable rimes and aczess thereto shall be permirred
for that purpose. :
15. Par-iviorprgureesirati-peses selly-depesiew {arepaveesueh-sumege—h
g AMA-ANAGLGeCSIR-AREE~OR -‘-"—

16. If the paymenc of said indebrerzicss or any parr thereof be extended or varied or if any part of the security be released,
all pessons now or at any Hme hereafrer liable therefor, or inrerested in said premises, shall be held to astent to such extension
vaniation or release, and their liability and the i und all provisions hereof shall continue in full forcs, the right of recourse agains;
al] such persons being exprassly reserved by the Mortgage<, tintwithstanding such extension, variation ot release. '

17. Morgages shall release this morigage and lien thereof by foper instrument upon payment fischarge of
indebtedness secur=d hereby and payment of a reasonable fev t2 Mortgages fyorghcpc:ccution of sucb'::al;scy.m .an_d discharge of ol :

18. This mortgage anfi all provisions herzof, shall exteid to and be binding upon Mortagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors” when usec berein shall include al! such persons and all persons liable for the
payment of the }ndcbl:cdnrss or any part thereof, whether or not suck pessons shall have executed the note or chis mortgage. The word ‘
" Mortgages" when used herein shall include the successors and assiens.of the Morgages named herein and the holder or holders, -
from time to time, of the note secured hereby,

19. In no event shall Mortgagee be required to release this Mortgage &s t the premises until all sums due and owing Mortgagee
under the Mortgage Note and this Mortgage are paid in full. In addition, in the even( the nremises, are refinanced prior to the Maturity Date,
the remaining principal balance plus accrued interest due under the Mortgage Note snall be-paid in full concurrent with the closing of such
refinancing. If the premises is sold, transferred a conveyed toa third party, the remaining principal balance plus accrued interest due under
the Mortgage Note shall be paid in full concurrent with the closing of said sale, transfer or couveyance.

20. Mortgagor acknowledges that the premises does not constitute agricultural real estate, s said term is defined in Section 15-1201
of the Act. Mortgagor does hereby expressly waive any and all rights of redemption from any sale orfiom any order, judgment or decree
of foreclosure of this Seeemd-Mortgage on behalf of Mortgagor, and each and every person acquiring any irerest in or title to the premises
subsequent to the date of this Mortgage. The foregoing waiver of right of redemption is made pursuant to-tie yrovisions of Section 15-

1601(b) of the Act.

21. Mortgagor certifies and agrees that the proceeds of the loan secured by this Mortgage will be held for tue purpose specified
in Section 4 of the 11linois Interest Act (815 ILCS 205/1 et seq.), and that the principal obligation secured hereby constitutes a "business loan"
within the definition and purview of said Section.




UNOFFICIAL COPY

Exhibit A

Leqgal Description

* LOT 220 IN WM._DEERING’S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST
QUARTER OF THEPMORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF TiE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-30-220-046




