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‘ MORTGAGE T
 DEFINITIONS

Words used in multiple sections of tlus document are defined below and other words are de"ﬁned‘fiin.Schi:@ﬁ's‘“- co

3, 11, 13, 18, 20 and 21. Certain rules régarding the usage of words used in this document are also- pjrﬁiyidégi-
in Section 16. : U

kL
,‘ﬁ “ .

(A) “Security Instrument” means this documert, which is dated  August 13th, 2002, B o
together with all Riders to this document,
(B) “Borrower” is ANTHONY KEANY and MICHE[LE STRODEN, Husband and Wife

: . Borrowei s the mortgagor under this Security Instrument.
(C) “Lender” is CHICAGO UNITED MCRIGAGE, INC.
Lender is a corporation organized and existing under the laws of " thz-State of I1linois
Lender’s address is 2144 Roscoe . Chicago IL 60618

_' Lender is the mortgages under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated, Pogust 13th, 2002.
The Note states that Borrower owes Lender Two Hundred Twenty Thousand and

no/100------- ' L
Dollars (U.S. $ 220,000.00 ) plus interest. Borrower has promised to pay this d<ut in regular Periodic
Payments and to pay the debt in full not later than September 1st, 2022,
(E) “Property” means the property that is described below under the heading “Transfer Gf Rights in the
Property.” ) -

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and.all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

0O Adjustable Rate Rider - O Condominium Rider | O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider Other(s) [specify]
O 1-4 Family Rider O Biweekly Payment Rider

Legal Description Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative riles and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions. o
(I). “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ot
~charges that. are imposed on Borrower or the Property by a condominium association,” hoié
association or similar organization, IR

(J) “Electronic Funds Tratsfer” means any transfer of funds, other than a transaction originated by check:
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so.as to order, instruct, or authorize a financial institution to debit: 'Q{_ll_c'redi_t' an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine.
transactions, transfars initiated by telephone, wire transfers, and automated clearinghouse transfers. = '

(K) “Escrow Items™ mean those items that are described in Section 3. . :

(L) “Miscellaneous T'roceeds” means any compensation, settlement, award of damages, or proceeds pqidvb'y .
any third party (other than insurance proceeds paid under the coverages described in Section 3) for:(ia-‘da'fnage o
to, or destruction of, the Property, (if) condemnation or other taking of all or any part of the Propeity; (iii)
conveyance in lieu of conderination; or (iv) misrepresentations of, or omissions as to, the value and/or
conditton of the Property. ' |

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the -
Loan. | ST
(N) “Periodic Payment” means the reguldrls’ scheduled amount due for (1) principal and interest uider the,
Note, plus (ii) any amounts under Section 3 of thic Security Instrument. ' _
(O) “RESPA” means the Real Estate Settlemen: Procedures Act (12 U.SC. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Pait3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used: in this
Security Instrument, “RESPA” refers to all requirements 2ad’ restrictions that are imposed in regard to &
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” "~
under RESPA. L

(P) “Successor in Interest of Borrower” means any party that has takes title to the Property, whether ot fiot.
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repcvials, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrezinents under: this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani #nd convey: to

Lender and Lender’s successors and assigns, the following described .
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property located in the County of Cook

See title report . g

Ttem #: 13-03-310-023

which currently has the address of 5040 N. MOODY, CHICAGO, ILLINOIS 60630 _
(“Property Address”): -

TOGETHER WITH all the imip:ovements now or hereafter erected on the property, and all easemgp;sjz; .
appurtenances, and fixtures now or hereitte: a part of the property. All replacements and additions shall also”

be covered by this Security Instrument. Ailof the foregoing is referred to in this Security Instrument as the X
“Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property ad that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will deferid generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cove nan:s for national use and non-uniform”
covenants with limited variations by jurisdiction to constitute a unifor:)security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as-ollows: : o

1. Payment of Principal, Interest, Escrow Items, Prepayment Charyzes, 2nd Late Charges.
Borrower shall pay when. due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also p‘ayfuhdi for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall te made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this 7
Security Instrument is returried to Lender unpaid, Lender may require that any or all subsequent payments due. -
under the Note and this Security Instrument be made in one or more of the following forms, as selectéd: by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,”
instrumentality, or entity; or (d) Electronic Funds Transfer. - R

Payments are deemed received by Lender when received at the, location designated in the Note or at’
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficiént to bring
the Loan current. Lender may accept any payment or partial paymeént insufficient to-brii $f“1e Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
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the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied‘_ﬁg%s-. of its scheduled due date, then Lender need not pay interest on unapplied -
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If |
Borrower does not.do. so within a reasonable period of time, Lender shall either apply such;"ﬁ;ngis,-;o,r;#r Sturn,
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principial-;ﬁ'ﬁal'zi"r‘iéés"ﬁﬁaér
the Note immediately- prior to foreclosure. No offset or claim which Borrower might have now orin the:
future against Lender shalk relieve Borrower from making payments due under the Note and- this Sccurjty®
Instrument or performing the covenants and agreements secured by this Security Instrument, AN
2. Application of Payments or Proceeds. Except as otherwise described in this Section. 2;. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) int‘q_réf_é;t ‘due;
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
applied to each Pericdic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, sevond to any other amounts due under this Security Instrument, and then to redtite:th
principal balance of the Note. L, eH
If Lender receives a rayment from Borrower for a delinquent Periodic Payment .which includes a
sufficient amount fo pay any lxte charge due, the payment may be applied to the delinquent payment and-the -
late charge. If more than one Feriodic Payment is outstanding, Lender may apply any payment received fromm
Borrower to the repayment of the Périvdic Payments if, and to the extent that, each payment can be paid i’
full To the extent that any excess exis's atter the payment is applied to the full payment of otie or more - |
Periodic Payments, such excess may be appled to any late charges due. Voluntary prepaynients shall be. .
applied first to any prepayment charges and th¢n 4edescribed in the Note. - e
Any application of payments, insurance plocesds, or Miscellaneous Proceeds to principal due under -
the Note shall not extend or pestpone the due date, o- change the amount, of the Periodic Payments. -
3. Funds for Escrow Items. Borrower shall payio Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Furds") to provide for payment of amounts due for: -
(a) taxes and assessments and other items which can attain pricrity over this Security Instrument as a lienor-
encumbrance on the Propérty, .(b) leasehold payments or grourid reps on the Property, if any; (c) premiums”
for any and all insurance required by Lender under Section §; and (¢}-Mortgage Insurance premiums; jf-any; -
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premitims- in
accordance with the provisions of Section 10. These items are called "Escrow iems.” At origination or at
time during the term of the Loan, Lender may require that Community Association Dues, Fees; and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shzll be an Escrow Item. |
Borrower shall promptly furnish to Lender all notices of amounts to be paid under thisSsction. Borrower -
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligatior. t) ‘pay the Funds:
for any or-all Escrow Items. Lender may waive Borrower’s obligation to pay to: Lendef’ Furids for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of --suéh' waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing-such.+ *-
payment within such time period as Lender may require. Borrower’s obligation to make such -paymentsf‘aﬁd*it'o_ _
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Seclirity” -
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay -
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount.due for an Escrow ltem, - -
Lender may exercise: its rights under Section 9 and pay such amount and Borrower shall then be obligated: - 4
under Section 9 to repay to Lender any such amount. Lender may tevoke the waiver as to any or all Escrow ’
Items at any time by a notice given in accordance with Section 15 and, upon such revocation; Botrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Segtion 3,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified. under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and”™ ‘¢
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicablé Law.

The Funds shall be' held in an institution whose deposits are insured by a federal ager
instrumentality, or entity. (including Lender, if Lender is an institution whose deposits are so insﬁfr‘e__d):;or*l any’
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than “th’e‘, s
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intérest-on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
- Interest or earnings. on th_‘é Funds. Borrower and Lender can agree in writing, however, that interest shall be-
paid on the Funds: T.cader shall give to Borrower, without charge, an annual accounting of the Funds as. -
required by RESPA. SR _

If there is a surplis of Funds held in escrow, as defined under RESPA, Lender shall account' to =~
Borrower for the excess funds'ir accordance with RESPA. If there is a shortage of Funds held in«fe,s‘c'rg:\'y, as E
defined under RESPA, Lende: shall notify Borrower as required by RESPA, and Borrower shall: pay to’
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no-more-than 2
monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender sHall:
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up.
the deficiency in accordance with RESPA, but n b= more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all tanes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over'tlus Security Instrument, leasehold payments. or :
ground rents on the Property, if any, and Community Associaticn Dues, Fees, and Assessments, if any. To the S ik
extent that these items are Escrow Items, Borrower shall pay them in tiic manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to|
Lender, but only so long as Borrower is performing such agreement; (b) conivsis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's orinion operate to prevent the -
enforcement of the lien while-those proceedings are pending, but only until such procezdings are concluded, ‘5
or (c) secures from the holder 6f the lien an agreement satisfactory to Lender subordinsting the lien to- this E
Security Instrument. If Lender determines that any part of the Property is subject to a lie:i which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien’ Within 10 days -
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
- forth above in this Section 4. !

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or ;
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on oo
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other %j
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This o
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senténces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lendgr may require Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014  1/01
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to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification -
and tracking services; or (b) a.one-time charge for flood zone determination and certiﬁ‘c:aﬁori-!éé_rvices:and_ |
subsequent charges each time remappings or similar changes occur which reasonably might “affect: such .~ :
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the-*
Federal Emergency Management Agency in connection with the review of any flood zone determination -
resulting from an objection by Borrower, ) e

If Borrower fail§ to"tiaintain any of the coverages described above, Lender may obtain insurance. -

v

kR

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase a
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ormlg ot |
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk; hazdrd
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thai-the cost of the insurance coverage so obtained might significantly exceed the costof -
insurance that Borroyer could have obtained. Any amounts disbursed by Lender under this Séction 5:shall - -
become additional debt. 5t Borrower secured by this Security Instrument, These amounts shall bear-interest at
the Note rate from the dat of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payme:it - R

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s .
right to disapprove such policies, shail include a standard mortgage clause, and shall nﬂmg_bq_rﬁui riass .
mortgagee and/or as an additional loss (ayce. Lender shall have the right to hold the po]iciés"q_r'tdg.requy ¥ g
certificates. If Lender requires, Borrower ¢l promptly give to Lender all receipts of paid premiums-dnd: &;
renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional lods pavee. | ' |

In the event of loss, Borrower shall give prompt-stice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower: Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying ‘nsurance was required by Lender, shall be _
applied to restoration or repair of the Property, if the restoration-or repair is economically. feasible and
Lender’s security is not lessened. During such repair and restoratioa-psriod, Lender shall have the right to -
hold such insurance proceeds until Lender has had an opportunity to inspact such Property to ensure the work ‘} i
has been completed to Lender’s satisfaction, provided that such inspectio:i siall be undertaken promptly.”
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress-
payments as the work is completed. Unless an agreement is made in writing’ orAphlicable Law requires
interést' to be paid on such insurance proceeds, Lender shall not be required to pay ‘be\:r(f'vf/en.,any interést or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Boriower shall'nt be-
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If thé:restormisn or repair s,
not economically feasible or Lender’s security would be lessened, the insurance procéeds shall be -a‘ppliéd- to
the sums secured by this Seeurity Instrument, whether or not then due; with the’excess, if any, paid to ey
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. .
' If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance i
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under-Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an-amount;
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any:cther of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies - ;
covering the Property, insofar as such rights are applicable to the coverage of the 'roperty. Lender may use - -

204
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the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note.or -,
this Security Instrument, whether.or not then due. _ : -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prificipal ™
residence within 60 days after the execution of this Security Instrument and shall continug’to ;occupy- the..

Property as Borrower's principal residence for at least one year after the date of occupancy,
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uhlvé’s”s"ex\_té
circumstances exist which are beyjond Borrower's control. N
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not *
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the. 'P:Qpe‘r.’cyj_f,' s
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order'to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined-pursiant to->
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair theRBroj
damaged to avoid” funther deterioration or damage. If insurance or condemnation proceeds aré ‘paid i
connection with damage ‘0. or the taking of, the Property, Borrower shall be responsible for, repairing or
restoring the Property only i Lender has released proceeds for such purposes. Lender may disburse proceeds -
for the repairs and restoraticn/in a single payment or in a series of progress payments as the work is ; -
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, -
Borrower is not relieved of Bbrrow:;;"; obligation for the completion of such repair or restoration. ; .
Lender or its agent may make (reatonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvements on the Property. Lender: shall ‘give.
Borrower notice at the fime of or prior to suck azinterior inspection specifying such reasonable cause. |
8. Borrower’s Loan Application. Bor:owsr shall be in default if, during the Loan application'
process, Borrower or any- persons or entities acting at the direction of Borrower or with Borowers:
knowledge or consent gave materially false, misleading, i inaccurate information or statements toLe

failed to provide Lender with material information) in conzevtion with the Loan. Materigt_l‘ reprasent
include, but are not limited to, representations concerning’ Eorrower’s océupancy of 't
Borrower’s principal residence. o B

9. Protection of Lender's Interest in the Property and Rigbis Under this Security Tnist
If (a) Borrower fails to perform the covenants and agreements contained.it: this Security Instrunie e
is a legal proceeding that might significantly affect Lender's interest in the Froperty and/or right “under this \
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation.-or forfeiture, for g
enforcement of a lien whichi may attain priority over this Security ‘Instrument of to enfoige, laws or I
regulations), or (c) Borrower has abandoned the Property, then Lender may do-ans. say for ‘whatever is -
reasonable or appropriate to protect Lender's interest in the Property. and rights usdar this - Security :
Instrument, including protecting and/or assessing the value of the Property, and securing andes repairing:the |
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a-lien which:has..
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorfieys" fees to- !
protect its interest in the Property and/or rights under this Security Instrument, including.its secured positién -
in a bankruptcy proceeding. Securing the Property includes, but is not fimited to, entering thé: Propéity.to .
make repairs, change locks, replace or board up doors and windows, drain water from: pipes; elifiinate -
building or other code violations or dangerous conditions, and have utilities turned on or off. AlthoughiLender
may take action under this Section 9, Lender does not have to do so and is not under any duty or obligationto = .

do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section ...
9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower . R
secured by this Security Instrument. These amounts shall bear interest at the- Note, rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requésting
payment. '
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ~" -
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. ' L
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the {.¢
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason;.f|
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage ihsurer fhat
previously provided such insurance and Borrower was required to make separately designated. payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain.coverage : .
-substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially_jequivalént“"t_q::_thér:; o
cost to Borrowe: of the Mortgage Insurance previously in effect, from an alternate mortgage insurer seleéted -
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insyrance”
coverage ceased to be in ffect. Lender will accept, use and retain these payments as a non-refiindible.loss;
reserve'in lieu of Mortgage Insarance. Such loss reserve shall be non-refundable, notwithstanding the fact that;
the Loan is ultimately paid in fuil, and Lender shall not be required to pay Borrower any intefest ot earnings
on such loss reserve. Lender can no-ioiger require loss reserve payments if Mortgage Insurancp_rCoVefqgé;-(ih{
the amount and for the period that Lend r requires) provided by an insurer selected by Lender. again becones
available, is obtained, and Lender requires scpzrately designated payments toward the premiums:for-Mortgage
Insurance. If Lender required Mortgage Insuraisé as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
- shall pay the premiums required to maintain Mortgag@ Insurance in effect, or to provide a non-refundable loss.
reserve, until the Lender’s requirement for Mortgage- Tasurance ends in accordance with. any written
agreement between Borrower and Lender providing for such tarmination or until termination is required by. ¥
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided * -
in the Note. TR
Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it~
may incur if Borrower does. not repay the Loan as agreed. Borrowey i not a party to the Mortgagq ’

Insurance.

L3

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and:miay .
enter into agreements with other parties that share or modify their risk, or reduce lossés, These.agréements”!
are on terms and conditions that are satisfactory to the mortgage insurer and the other ary (parti |
agreements. These agreements may require the mortgage insurer to make payments usingeily _'strcé"of funds
that the mortgage insurer may have available (which may include funds obtained from Mo: tguge Insurance -
premiums), ' :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive .
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange =~ ="
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides:that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: -

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for .
Mortgage Insurance, or. any other terms of the Loan. Such agreements will not increase the amounit
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agréements will not affect the rights Borrower has — if any — with respect td-_th’é_
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thesr,_e,;rights
may _include the right to receive certain disclosures, to request and obtain cancellation of the Mofigige

Insurance, to have the Mortgage Insurance terminated automatically, and/or to rec@ive’ia-re’fqg;g:, of

any Mortgage Insurance premiums-that were unearned at the time of such cancellation or termmatlon
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are ,hér__eb""y-

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of .

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration. period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an.opportunity to inspect such Property to ensure the work has been completed.to Lender’s
satisfaction, provided that such’ inspection shall be undertaken promptly. Lender may pay for the ‘repairs.and
restoration in a single-disbursement or in a series of progress payments as the work is completed. Unless an.

agreement is made in wiitiag or Applicable Law requires interest to be paid on such Miscellaneou.s#Pr""o'éé_'cids; :

Lender shall not be requir¢d . pay Borrower any interest or earnings on such Miscellanedu's--'Pr()‘pee'd'fs; If the
restoration or repair is not ecandmically feasible or Lender’s secunity would be lessened, the Miscellaneous. -

Proceeds shall be applied to the sums. secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided ‘--fér'?’:iﬁT'
" Section 2. L
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds.

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if . -

any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prdp_cljty immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Iisirment immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender other#iie agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Misceilanesus Proceeds multiplied by the following

fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in o

value divided by (b) the fair market value of the Property immediately befoie the partial taking, destruction, or

loss in value. Any balance shall be paid to Borrower.

In the ‘event of a-partial taking, destruction, or loss in value of the Property in which the fair mz_;rke;’tf;f

value of the Property immediately before the partial taking, destruction, or loss/in value is less ‘than.
amount of the sums secured immediately before the partial taking, destruction,. or1css in value IE:
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be dupiied 16 the stms
secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if. after notice by Lender-'t(é)'_‘_-qubw;ér‘_ that the,_:'(f)‘p;pé)srir_lg_‘ .

) foredamages, Borfower fails

: o e e

orized to collect-and
0-the sums secured by this . -
Security Instrument, whether or not then due. "Opposing Party" means the'third party that owes Borrower.
Miscellaneous Proceeds or. the party against whom Borrower has a right of action in regard to Miscellaneous -

Party (as defined in the next sentence) offers.to make an award to settle a claim for
to respond to Lender within 30 days after the date the notice is given, Lender,is aut
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to

Proceeds. .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other miaterial impairment of Lender’s interest .
in the Property or rights under this Security Instrument. Borrower can cure such a default and; if acceleration. -

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
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ruling that, in Lender's Judgment precludes forfeiture of the Property or other material 1mpa1rment of

Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
- for damages that are attrlbutable to the impairment of Lender’s interest in the Property are hereby a551gned' DT
- and shall be paid to Lender.. .o F ;

All Miscellaneous. Proceeds that are not applied to restoration or repair of the Property shall be W
applied in the order provrded for.in Section 2.

12. Borrower NotaReleased Forbearance By Lender Not a Waiver. Extension of:- the trme for+
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to’
Borrower or any Successor*in’ Interest of Borrower shall not operate to release the liability ofg.Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedmg&_”agamst any |
Successor in Interest:of Borrower or to refuse to extend time for payment or otherwise modify Amor .
of the sums securea: oy this Security Instrument by reason of any demand made by the original B
any Successors in [nierzst of Borrower. Any forbearance by Lender in exercising any rrght or
including, without limitaticn, Lender’s acceptance of payments from third persons, entities or Suce
Interest of Borrower or in amaunts less than the amount then due, shall not be a waiver of or preclud
exercise of any right or remedy: L

13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants _
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower ‘who .
co-signs this Security Instrument but does no: execute the Note (a “ co-signer”): (a) is co-signing | thrs Securrty B
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the. terms of this: ..
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrume it;:
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any o
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s *. i
consent. v

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ‘assumes
Borrower’s obligations under this. Security Instrument in writirg.'and is approved by Lender, shall obtain all
of Borrower’s rights and ‘benefits under this Security Instrument ~Rorrower shall not be released~ﬁom
Borrower’s obhgatrons and 11ab111ty under this Security Instrument unless Lender agrees to such relea
writing. The covenants .and: agreements of this Security Instrument shali tind (except as prowdedknang‘:h
20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services periormed in connectron wrth
Borrower’s default, for the purpose of protecting Lender’s interest in the Propeity and rights urider this
Security Instrument, including, but not limited to, attorneys’ fees, property inspectiuil and valuation: fees. In
regard to any other fees, the absence of express authority in this Security Instrument to <parge a. spec1ﬁc fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender miay tiot charge fees: *: ‘
that are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to‘a {aw which sets maximum loan charges, and that law is finally mterpreted 50
that the interest or other loan charges collected or to be collected in connection with the Loan exceedsthe
permitted limits, then: (a) any sich loan charge shall be reduced by the amount necessary to reduce the charge |
to the permitted limit; and (b) any surhs already collected from Borrower which exceeded permrtted limif§ will K_"“ﬂ
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the_
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided: for:
under the Note) Borrower's acceptance of any such refund made by .direct payment to Borrower. wil.
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

3o E *
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13. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent L
must be in wntmg Any notlce to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s $notice
address if sent by other means Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requrres otherwise. The notice address shall be the Property Addressr unl" C
Borrower has desrgnated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s: chang o
address, then Borrower shall only report a change of address through that specified procedure. There:i iha _lbe“
only one designated notice.address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by ‘mailing it by first class mail to Lender's address stated herein unless, Lender:hais
designated another address by notice to Borrower. Any notice in connection with this Securlty Ins U
shall not be deeined to have been given to Lender until actually received by Lender. If any ngtice _
this Security Instrumen: is also required under Applicable Law, the Applicable Law requirémen ‘_Iwrll‘*"
the corresponding requiteraent under this Security Instrument. ' _

16. Governing Law;- Severability; Rules of Construction. This Securrty Instrument " shall: bev. -
governed by federal law and’the law of the jurisdiction in which the Property is located. All rrghts an"f‘ :
obligations contained in this Security Instrument are subject to any requirements and limitations-of: Apphcable
Law. Applicable Law might explicitiy-or implicitly allow the parties to agree by contract or it mlght be. srlent
but such silence shall not be construed s a' prohibition against agreement by contract. In the event. that. any
provision or clause of this Security Instrunier: or the Note conflicts with Applicable Law, such:conflict shall -
not affect other provrsrons of this Security insirament or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a) vords of the masculme gender shall ‘mean and mcl

action.

17. Borrower's Copy. Borrower shall be given one copy of *iic Note and of this Securrtnynst_ '

18. Transfer of the Property or a Beneficial Interest in-Becrower. As used in this, S:
“Interest in the Property” means-any legal or beneficial interest in the Froperty, including, but not hmrted to,
those beneficial interests transferred in a bond for deed, contract for deed, ins’ailment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat¢ to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trensterred (or if Borrower 18
not a natural person and a bénéficial interest in Borrower is sold or transferred) without I znder's prior written .
consent, Lender may require 1mmed1ate payment in full of all sums secured by this Scourity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by. Applicable law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon “The notlce shall:
provide a period of not less than 30 days from the date the notice is given in accordance wrth Sectron; 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower-fails to pay’ these ——
sums prior 1o the expiration-of this period, Lender may invoke any remedies permitted by this Securrty
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, © .
Borrower shall have the right to Have enforcement of this Security Instrument discontinued at any time - prior g
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contamedw':n this ~ ~
Security Instrument; (b) such other périod as Applicable Law might specify for the termination of Borrower 5
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditioris are that
Borrower: (a) pays Lender all sums whrch then would be due under this Security Instrumenit and the Note as
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if no acceleration had occurred; (b) cures any default of.any other covenants or agreements; (c) pays all

expenses incurred in enforcing:this Security Instrument, including, but not limited to, reasonable. attorneys .
fees property 1nspect1on and valuatron fees and other fees mcurred for the purpose of protectmg it

C et o

hereby shall remain o'lly eﬁ'ectrve as if 1 no acceleration had occurred However, this r1ght to remsta
apply in the case of acce eratlon under Section 18. o
20. Sale of No el ”hange of Loan Servicer; Notice of Grievance, The Note ora partialf"'

Borrower. A sale might result It a change in the entity (known as the "Loan Servicer") that- collects Perrodtc
Payments due under the Note any! +hls Securrty Instrument and performs other mortgage loan servrclng

6:

: (uasso

period which must elapse before certain action can be taken, that time perrod w111 be cleemed to b
for purposes of this paragraph.: -The notice of acceleration and opportunity to cure giver 1 Ilorro
to Section 22 and the nétice of acceleration given to Borrower pursudnt to Section 12z
satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances “are. those |
substances defined as tox1c ar hazardous substances, pollutants or wastes by Envrronmental Law and the \—“"J
k s; toxie: pestlcrdes and-
'“'actlve materlals (b)
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(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a-
Hazardous Substance, creates: :2 condition that adversely affects the value of the Property. The preceding two -
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Haz d'ous' l
Substances that are generally recognized to be appropriate to normal residential usés and to maintehance of L
the Property (including; but net limited to, hazardous substances in consumer products). ' - '
Borrower shall: promptly give Lender written notice of (a) any investigation, claim, demand, lawsu' o
other action by any govetnmeiital or regulatory agency or private party involving the Property and- any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environniental .
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any -
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance . -
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authory, .or any private party, that any removal or other remediation of any Hazardous, Substance - -
affecting the Property iy necessary, Borrower shall promptly take all necessary remedial actions in accordance :
with Environmental Lav. Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reniedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower's breach of any covezani or agreement in this Security Instrument (but not. pior, to.
acceleration under Section 18 unless spplicable Law provides otherwise). The notice skiall speci :
the default; (b) the action required to cure the default; (c) a date, not less than 30 days’ from the ate
the notice is given.to- Borrower, by which th default must be cured; and (d) that failure to ture th
default on or before the date specified in the notice may result in acceleration-of the sums secured b
this Security Instrument foreclosure by judicial oroceeding and sale of the Property The notlé“’ér Hep
further inform Borrower of the right to reinstate »itzr acceleration and: the right to_assert.in’ th
foreclosure proceedrng the non-existence of a default o 2y other defense of Borrower: tor acceler itid
and foreclosure. If the default is not cured on or before {r¢ date specified in the noticé; Lender :
option may require rmmedlate payment in full of all sums sccured by this Security Instrument wrt»hout R
further demand and may foreclose this Security Instrument by _judicial proceeding. Lender shall:b B
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, mcludmg,;' i
but not limited to, reasonable attorneys' fees and costs of title evidence.. -

23. Release, Upon payment of all sums secured by this Security Instrun~ent -Lender shallrrele 5e;
Security Instrument. Borrower: shall pay any recordation costs. Lender may chargs Borrower a. fe e forﬁ
releasing this Security Instrument, but only if the fee is paid to a third party for sciviees rendered 4nd- theli
charging of the fee is permitted tnder Applicable Law. : 3 |

24. Waiver of Homestead In accordance with Illinois law, the Borrower hereby Teieases and warves i
all rights under and by v1rtue of the Illinois homestead exemption laws. o

25. Placement of Collateral Protection Insurance. Unless Borrower provrdes Lenderv‘ w1th j
evidence of the insurance ¢overage required by Borrower’s agreement with Lendér;: Lender:-«may purchase —
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s: collateral This'i insurance rnay, S
but need not, protect Borrower’s interests. The coverage that Lender purchases may: not ‘pay any claim that.
Borrower makes or any claim.that is made against Borrower in connection with the collateral Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requrred by Borrower’s and Lender’s agreement. ‘If Lender purchases i insy "nce for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and’ay
charges Lender may 1mpose in connectlon with the placement of the insurance, until the eﬂ’ec
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outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants qqgtaiqed_‘jp-this S
Security Instrument and in any Rider executed by Borrower and recorded with it. S

Witnesses: ‘_

(Seal)

-Borrower

~ fpechadle gmw Hed kean(Seal)
MICHELLE STRODEN _Barfower
(Seal) Sea)
-Borrower ~ -Borrower
[Space Below This Line for Acknowledgment]
STATE OF ILLINOIS, COOK County ss:

I Toresa . De hr . a Notary #vblic in and for said county and state do hereby - "

certify that ANTHONY KEANY and MICHELLE STRODEN

20933508

personally known to me to be the same person(s) whose name(s) subscribed ic-the foregoing in'st:_r}lflr'rije_:ntf,, :
appeared before me this day in person, and acknowledged that THEY signed ¢nd delivered thesaid
instrument as THEIR  free and voluntary act, for the uses and purposes therein sét torth. -

Given under my hand-and official seal, this  13th day of Aum-n G e
L T

"OFFI Notary Pulic
My Commission Expires: %’ 9 ‘0(0 CIAL SEAII)}

TERESA A, DOHR g
This instrument was prepared by:

Notary Public, State of Illinois
My Commission Expires 03/02/2006 s

s L

Brian Lindstrom

CHICAGCO UNITED MORTGAGE, INC. When recorded xeturn to:
WELLS FARGO HOME MORTGAGE

2144 Roscoe 7601 France Ave. South #300

Chicago, IL 60618 Edina, MM 55435 :
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008044302 NA

STREET ADDRESS: 5040 N. MOODY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-08-310-023-0000

LEGAL DESCRIPTION:

THE SOUTH 35 FEET OF LOT 15 IN BLOCK 5 IN ANGELINE DYNIEWICZ PARK BEING A
SUBDIVISICN OF THE NORTHEAST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

20033506




