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DEFINITIONS

Words used in multiple sections of this documen' ».e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulec régarding the usage of words used in this

document are also provided in Section 16.E
I

{(A) "Security Instrument” means this ciocument, which is datsd AUGUST 22, 2002 .
together with all Riders to this document.,
(B) "Borrower™ is PUNEET CHAM, A :SING.E MAN AND VEENA UHAM, MARRIED

Borrower is the mortgagor under this Security Iﬁétﬁmént
(C)"Lender”is  BANK OF AMER ICA!, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of ; THE UNITED STATES QOF AMER ICA
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Lender's addressis 1201 MAIN STF!EET,E 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 22, 2002
The Note states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND 00/100

; Dollars
(US.$ 250.000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2032

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Progery.” :

(F) *Loan” sreans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due utde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” riesus all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o he executed by Borrower [check box as applicablel:

Adjustable Rate Rider~ [ Condominium Rider (] Sccond Home Rider
Balloon Rider { 7| Planned Unit Development Rider 1-4 Pamily Rider
VA Rider |j Biweekly Payment Rider Other{s) [specify]

(H) "Applicable Law™ means all con‘rolling applicable federal, state and local statutes,
regulations, ordinances and administrative <les and orders (that have the effect of law)} as well as
all applicable final, non-appealable judicial opinizus.

(I) "Community Association Dues,| FPecs, and Assessmenis” means all dues, fees,
assessments and other charges that are imlposed oa Forrower or the Property by a condominium
association, homeowners association or similar orgarizzion. -

(I) "Electronic Funds Transfer” means any trausfec of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so %10 order, instruct, or authorize
a financial institution to debit or credit an account. Such terra includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, trancieS initiated by telephone, wire
transfers, and automated clearinghouse trainsfers.

{K) "Bscrow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means jany compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) coudomeation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condeminruniy; or (iv)
misrepresentations of, or omissions as to,/the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer of, or
default on, the Loan. : '

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), 2s they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to 8 "federaily related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrowet” means any party that bas taken title to the Property,
whether or not that party has assumed Borrower s obligations uvader the Note andlor this Security
Instrument, ,

|
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrum ent secures to Lender; (1) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the perform ance of Borrower's covenants and agreem entsunder
this Security Instrument and the Note. For lthls purpose, Borrower does hereby morigage, grant and
convey toi.e1der and Lender's successors and assigns, the following described property located in the

COLNTY ! [Type of Recording Jurisdiction]

!
of COOK ; [Name of Recording Jurisdictionk:

‘l
"LEGAL DESCRIPT 0N ATTACHED HERETO AND MADE A PART HEREOF.*®
F

E
Parcel TDD Number; 17062040320080 : viiiich currently has the address of
1612 WEST PIERCE AVENUE C ! [Street]
CHICAGO [City] » Wiinois 60622 {Zip Code

("Property Address™):

TOGETHER WITH all the improver:nents now or hereafter erected on ‘he property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property, Al repIacements
and additions shall also be covered by thlS Security Instrument All of the foregeing iv referred to
in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby wnveycd
and hss the right to mortgage, grant iand convey the Property and that the Proper.y is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encum brances of record.

THIS SECURITY INSTRUMENT 'combines uniform covenants for national use and
ponuniform covenants with limited vanamons by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower; and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant io Sectmn 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency! However, if any check or other instrument received by
Lender as psyment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subse:quent payments due under the Noie and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) cash; (b)
money order; {c) certified check, bank ch:eck, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Flectroni¢ Punds Transfer.

Payments are deemed received by Liender when received at the location designated in the
Note or at_such other location as may b'e designated by Lender in accordance with the notice
provisions ip Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring!the Loan current. Lender may accept any payment or
partial payment .rsufficient to bring the L'oan current, without waiver of any rights hereunder or
prejudice to its <1ghte to refuse such mym&t or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as ¢! its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied finds until Borrower makes payment to bring the Loan
current, If Borrower does not 0o so withixfx a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under th: Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot it the future against Lender shall relieve Borrower from
making payments due under the Note 21d)this Security Instrument or performing the covenants
and agreements secured by this Security Insi-ument.

2. Application of Payments or Proceeds: Except as otherwise described in this Section 2,
all payments accepted and applied by Letlxder chall be applied in the following order of priority;
(a) interest due under the Note; (b} principal due(urder the Note; {c) amounts due under Section
3. Such payments shall be applied to each| Periodic Favinent in the order in which it became due.
Any remaining amounts shall be applied first to late Chrirss, second to any other amounts due
under this Security Instrument, and then to reduce the pritcipal balance of the Note.

It Lender receives a payment from Borrower for a delizguent Periodic Payment which
includes a sufficient amount to pay any! late charge due, the payrient may be applied to the
delinquent payment and the late charge. If;more than one Periodic Pzgtaent is outstanding, Lender
may apply any payment received from Borrower to the repayment of ‘< Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent inat any excess exists after
the payment is applied to the full payment of one or morc Periodic Paymerts, such excess may be
applied to any late charges due. Voluntar'y prepayments shall be applied first t auy prepayment
charges and then as described in the Note.: ’ _

Any application of paymeats, insurasice proceeds, or Mistellaneous Proceeds 1o priacipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments, E o

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment
of amounts due for; {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgagza Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and suc::h dues, fees and assessments shall be an Escrow Item.

i
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whwh payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lendér receipts evidencing such payment within such time
period as Lender may require. Borrower)s obligation to make such payments and to provide
receipts siali for all purposes be deemed to be a covenant and agreement contained in this
Security Instzument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pav Bscrow [tems directly, jpursuant to & waiver, and Borrower fails to pay the
amount due for'an Fscrow Item, Lender|may exercise its rights under Section 9 and pay such
amount and Borrowep-shall then be obhgated under Section 9 to repay to Lender any such
amount, Lender may mvoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then !requ:red under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit
Lender to apply the Funds at tae tme specified under RESPA, and (b) not to exceed the
maximum amount a lender can requite nder RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reaofaﬁe estimates of expenditures of future Escrow Items
or otherwise in accordance with Appllcable l.aw,

The Funds shall be held in an institutio: whose deposﬂ:s are insured by a federal agency,
mstrurnentallty, or entity (including Lender. it Tiender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lend<r shall apply the Funds to pay the Escrow
Items no later than the time specified under RESFA. iender shall not charge Borrower for
holding and applying the Funds, annuallylanalyzmg the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds-and Azplicable Law permits Lender to
make such a charge, Unless an agreement is made in writing o: Apriicable Law requires interest
to be paid on the Funds, Lender shall not be. required to pay Borrowir any interest or earnings on
the Funds, Borrower and Lender can agree in writing, however, that iniercst shall be paid on the
Funds. Lender shall give to Borrower, tfvithout charge, an annual accounting of the Punds as
required by RESPA. '

If there is a surplus of Funds held in! escrow, as defined under RESPA, Leider shall account
to Borrower for the excess funds in accordancc with RESPA. If there is a shortage o1 Punds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requlred by ‘RISPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordapsze with
RESPA, but in no more than 12 monthly payments. -If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lendér shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount!neccssary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable to the Property which can attam priority over this Security lnstrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that theése items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. E

Borrower shall pmmptly discharge any lien which has priority over this Security Instrument
unless Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner aceeptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender 'subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may givd Borrower a notice identifying the lien, Withia 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lendir nay requrre Borrower to pay a onctime charge for a real esiate tax verification
andlor reportig service used by Lender in/connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter
erected on the Prof,eﬂ:y insured against loss by fire, hazards included within the term “extended
coverage,” and any oilier hazards mcludmg, but not limited to, earthquakcs and floods, for which
Lender requires insurance. This insurance shall be maintained in the amouats {including
deductible levels) and for thic periods that Lender requires. What Lender reqmres pursuant to the
precedmg sentences can charée during the term of the Loan, The insurance carrier providing the
insurance shall be chosen by Hritower sub]ect to Lender's right to drsapprove Borrower's choice,
which right shall not be exercised mreasonably Lender may require Borrower to pay, in
connection with this Loan, either: {a} eue'tune charge for flood zone determination, certification
and tracking services; or (b) a one“tiin 2 charge for flood zone determination and certification
services and subsequent charges each time r~m appings or similar changes occur which reasonably
might affect such determination or Cel'tlfrCBTJ’;Il Borrower shall also be respons:ble for the
payment of any fees imposed by the Federal Ev'nergency Management Agency in connection with
the review of any flood zone determmauon resulting 'rom an objection by Borrower.

If Borrower fails to maintain any of the covira ges described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's ‘esz€nise. Lender is under no obligation to
purchase any particular type or amount of coverage. Thercfore. such coverage shall cover Lender,
but might or might not protect Borrower, Borrawer's equity inihe Property, or the contents of
the Property, agamst any risk, hazard or|liability and might provu"- greater of lesser coverage
than was previously in effect. Borrower acknowledges that the cosc i, the insurance coverage so
obtained might significantly exceed the eost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under tlns Section 5 shall become additonal debt of Borrower
secured by this Security Instrument. Th&ee amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable with such mterect upon notice irum Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shali be subject to
Lender's right to disapprove such pohcms shall include a standard mortgage clausc, and shall
name Lender as mortgagee andor as an addmonal loss payee. Lender shall have the right o hold
the policies and renewal certificates. If Lender requxres Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additiona] loss payee. t

In the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds. whether or not the underlying insurance was
reqmred by Lender, shall be applied to restoration or repmr of the Property, if the restoration or
repair is economically feasible and Lender’ s security is not lessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspec:'cionI shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in l:-l single payment or ia 2 scries of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

" interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the irf:suranoe proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be
lessened, “e ‘nsurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or pat then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applicd in {he order provided for in Section 2. :

If Borrowe. zusudons the Property,i Lender may file, negotiate and settle any available
insurance claim anf :elated matters. If Borrower does not respond within 30 days to a notice
from Lender that the ipsurance carrier ha:s. offered to settle a claim, then Lender may negotiate
and settle the claim. The 2{rday period will begin when the notice is given, In either event, or if
Lender acquires the Property wader Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insarance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unearned pl‘.ﬂl.‘il:lms paid by Borrower) under all insurance policies
covering the Property, insofar as such gl are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repeir or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumeaf, wherlicr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the ex(cuion of this Security Instrument and shall
continue to occupy the Property as Borro:wcr’s princap< . residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘in writing, which consent shall not be
unreasonably withheld, or ualess extenuating circumstances exist which are beyond Borrower's
control. !

7. Preservation, Maintenance and -Protection of the I'roperty; Inspections. Borrower
shall not destroy, damage or impsir the Property, allow the Proge:ty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in e/ froperty, Borrower shall
maintain the Property in order to prevemi the Property from deteriorating ci decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repait cr restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged i avoid further
deterioration or damage. If insurance or condemapation procecds are paid it crancection with
damage to, or the teking of, the Property,iBorrower shall be responsible for repairiag or restoring
the Property only if Lender has released proceeds for such purposes. Lender niay lisburse
proceeds for the repairs and restoration in 2 single payment or in a series of progress paya=its as
the work is completed. If the insurance or condemnation proceeds are not sufficient to fepair or
restore the Property, Borrower is not relived of Borrower's obligation for the com pletion of such
repair or restoration. i ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. E

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any pefsons or entities acting at the direction of Borrower or

f
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F
with Borrower's knowledge or consentE gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Intercst! in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Se:curity Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Secufity-fostrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, thén Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's intercai ‘4, the Property and rights under this Security Instrument, including protecting
and/or assessing uie value of the Propertyl, and securing andlor repairing the Property. Lender's
actions can include, Bt are not limited to: (a) paying any sums secured by 2 fien which has
priority over this Securiry [pstrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property landlor rights under this Security Instrument, including
its secured position in a bankeupicy procee:ding. Securing the Property includes, but is not limited
to, entering the Property to make rcpairs,ichange locks, replace or board up doors and windows,
drain water from pipes, eliminate huilding or other code violations or dangerous conditions, and
have utilities turned on or off. Although ‘;%nder may take action under this Section 9, Lender does
ot have to do so and is not under any cury or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions zuthorized under this Section 9.

Any amounts disbursed by Lender unde’ this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tivse amounts shall bear interest at the Note rate
from the date of disbursement and shall 't:>e payable, #ith such interest, upon notice from Lender
to Borrower requesting payment. |

If this Security Instrument is on a leasehold, Borrowzr shall comply with all the provisions
of the lease. If Borrower acquires fee title lto the Property, i leasehold and the fee title shall not
merge unless Lender agrees to the merger 'in writing.

10. Mortgage Insurance. If Lender;required Mortgage Insurapse as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mertgage Insurance in effect.
If, for any reason, the Mortgage Insurance fcoverage required by Lender ciescs to be available from
the mortgage inisurer that previously provided such insurance and Borrower, ives required to make
separately designated payments toward the premiums for Mortgage Insurance, Boiower shall pay
the premivms required to obtain coverage substantiaily equivalent to the Mortsage Insurance
previously in effect, at 2 cost substantislly equivalent to. the cost to Borrower of thc. Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall coruoue to
pay to Lender the amount of the separateliy designated payments that were due when the insurance
coverage ceased to be in effect. Lendér will accept, use and retain these payments &s a
pon-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 8s a condition of making the Loan and
Borrower was required to make sepan:ately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable |loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreeJ.) Borrower is not a party to the
Mortgage Insurance, :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agrecements with other parties that share ot modify their risk, or reduce losses.
These agreéments are on terms and conditions that are satisfactory to the mortgage insurer and
the othe. pocty (or parties) to these agreements. These agreements may require the mortgage
insurer to mrake payments using any source of funds that the mortgage insurer may have available
{which may iiclude funds obtamed from Mortgage Insurance prem iums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any otner entity, or eny effiliate of any of the foregoing, may receive {directly or
indirectly) amounts thai-derive from (or might be characterized as) a portion of Borrower's
payments for Mortgagc Iisurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, 11 such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for 5 chare of ithe premiums paid to the insurer, the arrangement is
often termed "captive reinsurapce.” Further: ,

{a) Any such agreemenis vili not affect the emounts that Borrower has agreed to
pay for Mortgage Insurance, ox.any other terms of the Loan. Such agreemeats will not
incresse the amount Borrower will cwe for Mortgage Insurance, and they will not entitle
Borrower to any refund, ]

{(b) Any such agreements will nc« affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under thc Homeowners Protection Act of 1998 or any
other law. These rights may include the 1ighi to receive certain disclosures, to request
and obiain cancellation of the Morigage Irsurance, to have the Mortgage Insurance
terminated sutomatically, andlor to receive a refund of any Mortgage -Insurance
premiums that were unearned at the time of suci: raucellation or termination,

11. Assignment of Miscellaneous|Proceeds; Foriziture, All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds siw!l be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened, During such repair and restoration period, Lender shall-have the right to hold such
Miscellancous Proceeds until Lender hasjhad an opportunity to inznec such Property to ensure
the work has been completed to Lender's satisfaction, provided that <uch inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in & series of progress payments as the work 18 completed. Unless an agroement is made in

writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, -Lender

shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would b¢ Jiscened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum<p; whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds chall be
applied in the order provided for in Section 2, - - .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dcstr:uction, or loss in value of the Property in which the fair
market value of the Property immediatcly before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this S%acurity Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by, the following fraction; {a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

' .
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately|before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender, otherwise agree in writing, the Miscellaneous Proceeds
ﬁ.hall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
QOpposing Party (as defined in the next se;ntcnce) offers to make an award to settle 2 claim for
damages, Parrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 15 avchorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Froperty or to the sums secured by this Security Instrument, whether or not then
due. "Oppositig “arty” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shat' b in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgirent, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure suck-= default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
greclud&; forfeiture of the Froperty or other material impairment of Lender's interest in the

roperty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to tue impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender. i

All Miscellaneous Proceeds that are pet applied to restoration or repair of the Property shall
be applied in the order provided for in Sectiou 2.

2. Borrower Not Released; Forbeararce By Lender Not a Waiver, Extension of the
time for payment or modification of 'amotization of the sums secured by this Security
Instrument granted by Lender to Borrower or auy Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Suscessors in Interest of Borrower. Lender shall
not be required to commence proceedings against auy Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify rirurtization of the sums secured by this
Security Instrument by reason of any demand made by the criginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance ofy yments from thirc persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then ave-chall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and As<izps Bound. Borrower
covenants and & that Borrower's obligations and liability shall be joint a2d several. However,
any Borrower who cosigns this Security Instrument but does not execute thz Note (a "cosigner"):
(a) is cosigning this Security Instrument only to mortgage, grant and convey the coTsigner's
interest in the Property under the terms of this Security Instrument; (b) is uci personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations wilp-regard to
the terms of this Security Instrument or the Note without the co™signer’s consent.

Subject to the provisions of Section 18, any -Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The cov:ena.uts and sgreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan (%harges. Lender may cha:rge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fecs, property inspection
and valuation feces. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fces that are expressly prohibited by this Security
Instrument or by Applicable Law. :

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which excecded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th:e principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
pr?aym ent without any prepayment charfc whether or not a prepayment charge is provided for
under the Mote). Borrower's acceptance of; any such refund made by direct payment to Borrower
will consticute a waiver of amy right of action Borrower might have arising out of such
overcharge. |

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument muac e in writing. Any notice to Borrower in connection with this Security
Instrument shall be diemed to have been|given to Borrower when muailed by first class mail or
when actually deliversd ¥o Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constituts notice to all |Borrowers unless Applicable Law expressly requires
otherwise. The notice sddress shall be the Proper% Address unless Borrower has designated a
substitute notice address by antice to |Lender. Borrower shall promptly notify Lender of
Borrower's change of address. % Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only reportia change of address throu%h that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given ! delivering it or by mailing it by first class mail to
Lender's sddress stated herein unless' I rder has designated another address by notice to
Borrower. Any notice in connection with!iis Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Low, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ins'runent.

16. Governing Law; Severability; Rules of Copstruction. This Security Tnstrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrumest are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall noi be construed as a prohibition
against agreement by contract. In the event that any provision-or clause of this Security
Instrument or the Note conflicts with 'Applicable Law, such zoudlict shell not affect other
provisions of this Security Instrument or the Note which can ®e given effect without the
conflicting provision. i

As used in this Security Instrument: (a) words of the masculine gerder shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives tole discretion
without any obligation to take any action. | ’

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ¢i fuis Security
Instrument. '

18. Transfer of the Property or 'a Beneficial Interest in Borrower. As used i this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Fmoperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escrow|agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. !

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and &|beneficial interest in g‘z}rrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pertod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior toi the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a)} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; [{b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing
this Securiiy Instrument, including, but| not limited to, reasonable attorneys’ fees, perty
inspectica ‘2ud valuation fees, and otherifees incurred for the purpose of protecting Lender's
interest in the Property and rights under [this Security Instrument; and (d)} takes such action as
Lender may reauoaably require to assurc that Lender's interest in the Property and rights under
this Security Irutriment, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require that Boriover pay such reinstatement sums and expenses in one or more of the
following forms, as selcct.d by Lender. (a) cash; {b) money order; (c} certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upen 2n institution whose
deposits are insured by a ‘ed:r! agency, instrumentality or entity; or {(d) Electronic Punds
Transfer, Upon reinstatement. 0y Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective av if jno accelerstion had occurred. However, this right to
reinstate shall not apply in the case of =cceleration under Section 18.

| 20, Sale of Note; Change of Loza Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or morc times
without prior notice to Borrower. A sale'riight result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Paymen®s cue under the Note and this Security Instrument
and performs other mortgage loan servicing olligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or mior= changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the'Loan Servicer, Borrower will be given written notice of
the change which will state the name and ‘address of the nsw Loan Servicer, the address to which
payments should be made and any other information REGF A requires in connection with a notice
of transfer of servicing, If the Note is sold and thereafter 1h: T.oan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan serviring, obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchasia.

Neither Borrower nor Lender may commence, join, or be joizedio.eny judicial action (as
either an individual litigant or the member of a class) that arises from <hz other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, ubt’l such Borrower or
Lender has notified the other party (withfsuch notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the othér party hereto a reasonsbie period after
the giving of such notice to take corrective action. If Applicable Law{f)dpmvides a ame period
whic% must clapse before certain action lcan be taken, that time period will be deiried to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunmiiy <o, cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Berrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. F '

21. Hazardous Substances. As uséd in this Section 21: {a) "Hazardous Substances” are
those substances defined as tozic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; Sb) "Environmental Law"” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitithe presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone élse to do, anything affecting the Property (a) that is in
violation of any Envircnmental Law, (b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be sppropriate to normal residential uses and to maintenance of the
Property fincluding, but not limited to, hazardous substances in consumer products).

Borrowe- shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or otber action by any governmental or regulatory agency or private party mvolving the
Property and 2oy Hazardous Substance or Environmental Law of which Borrower has a
knowledge, (b} any Tovironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or ior=at of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or re'erse of a Hazardous Substance which adversely affects the value of the
Property. It Borrower lesris, or is notified by any governmental or regulatory authority, or any

ivate party, that any remevzl or other| remediation of any Hazardous Substance affecting the
operty is necessary, Borrowér shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothiag. herein shall create any obligation on Lender for an
Environmental Cleanup. i
ol NON-UNIEORM COVENANTS5. ‘Borrower and Lender further covenant and agree as
ollows !

22, Acceleration: Remedies. Lérd=r shall give notice to Borrower prior to
acceleration following Borrower’s breach of-any covenant or agreement in this Security
Instrument (but not prior to scceleration ander Section 18 unless Applicable Law
provides otherwise), The notice shall!specify, {1) the default; (b) the action required to
cure the default; {c) a date, not less than 30 Grys from the date the notice is given to
Borrower, by which the default must be cured; aud {41} that failure o cure the defsult on
or before the date specified in the notice may resuli in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower ol* the rignt to -einstate after acceleration and
the right to assert in the foreclosure proceeding the ncaexirience of a default or any
other defense of Borrower to acceleration and foreclosure. ¥ “ie default is not cured on
or before the date specified in the nt.faticc, Lender at its option inry require immediate
payment in full of all sums secured by this Security Instrument » «thout further demand
and may foreclose this Security Instrument by judicial proceeding Lender shall be
entitled to collect all expenscs incurred in pursving the remedies provided in this Section
22, including, but. pot limited 1o reasonable attorneys’ fees and costs of title
evidence. ' | '

[ : S

23. Release. Upon payment of all sums secured by this Security Instrument, Lnder shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender mig; charge
Borrower a fee for releasing this Security Instrament, but only if the fee is paid to a thiza party
for services rendered and the charging of !:hc fee is permitted under Applicable Law.

24. Waiver of Homestead. In accfordancc with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.
|

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interests. The coverage that

Lender purchases may not pay any claim: that Borrower makes or any claim that is made against
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against Borrower in connection with the, collateral, Borrower may later cancel any insurance
purchascd by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsibé for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower xfnay be able to obtain on its own,

BY SIGNING BELOW, Borrower accE:epts and agrees to the terms and covenants contained
in this Secr:ity Instrument and in any Rider ezecuted by Borrower and recorded with it.

|

Witnesses,

g__/ /)/4‘/ (Seal)

; PUNEET CHAM _Borrower

!

|
\ {Seal)
; -Borrower
(Slﬁﬂl) (Seal)
-Borrower -Bortower

CVIL 08/22/02 3:05 AM 6078535165
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(Seal) Wt by {41 (Seal)
Borsgwer VEENA Gl lior Phangy T facl -Boerower
) S
(Seal) (Seal)
~Barrower -Barrower
|
I
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STATE OF ILLINOIS, C?OK County ss:
I, THE UNDERSIGNED ! , a Notary Public in and for said county and

state do hereby certily that

|
PUNEET CHAM, A SINGLE MAN AND VEENA CHAM, MARRIED BY PUNEET CHAM, HER
ATTORNEY IN FACT

personally knpwn to me to be the same gpcrson(s) whose name(s) subscribed to the foregoing
instrument, #ppeared before me this day in person, and acknowledged that helshe/they signed and
delivered the said instrument as hisiherltliieir free and voluntary act, for the uses and purposes

therein set forth: |
Given under n. v irnd and officia}l.,ﬂﬁs day of / August,/ 2002
My Commission Expires D

f
I
'
t
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|.OAN # 68078535165

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iérnadc this 22ND dayof AUGUST, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or| S.curity Deed (the "Secufrity Instrument”) of the same date given by the
undersigned (the "Rorrower”) to secure Borrower's Adjustable Rate Note {the *Note"} to
BANK OF AMERICA. VM A. :

r
(the "Lender™) of the samz-aate and coverix:lg the Property described in the Security Instrument and
{ocated at: 1612 WEST PIERCE AVENUE C, CHICAGO, IL 60822

}

i
iProperty Address]

THIS NOTE CONTAINS PROVISCNS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WiILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In ’addition to the ~evenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ar.d agree as follows:

A. INTEREST RATE AND MONTHLY)' PAYMENT CHANGES
The Note provides for an initial interest rate of E F0D  %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY, PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the FIRST  dayof SEPIEMEER, 2007 .
and on that day every  12TH mo:nth thereafter, Each date on which my intéresitate could
change is called 8 "Change Date.”. ;
t
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is i

MULTISTATE ADJUSTABLE RATE RIDER - S‘:;ingle Family
! Paga 1 of B
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THE ONE-YEAR LDNDON INTERBANK OFFERED RATE ('LIBjOR") WHICH 1S THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOM{NATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE “CURRENT
INDEX. * '

i
b

If the Irdev is no longer available, the INotce Holder will choose a new Index that is based upon
com parable inioraation, The Note Holder will give me notice of this choice.
]

(C) Calculaticnof Changes

Before each Chang: Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER : percentage poinis
{ 2.250 %} to the Current Index. The Note Holder will then round the result of
this addition to the [ | Nearest” [X1 Next Highest | Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE POINT ( 0.125 % ). Subject to
the limits stated in Section 4{ID} belov, this rounded amount will be my new interest rate uatil the
next Change Date. |

The Note Holder will then determins the amount of the monthly payment that would be
sufficient to repay the unpaid principal I am expected to owe at the Change Date in full on the
maturity date at my new inferest rate in substan‘ialtv equal payments. The result of this calculation
will be the new amount of my monthly pay%n ent.

;

}

[ ] Interest-Only Period '
The "Interest-only Period” is the period from the date of ‘bis Note through )

. For the interest-only period, 'after calculating my new iaterest rate as provided above,

the Note Holder will then determine the amount of the monthly paymeat that would be sufficient to
pay the interest which accrues on the unpai};l principal of my loan. T~ rsult of this calculation will
be the new amount of my monthly payment.
The *Amortization Period” is the period after the interest-only pericd, For the amortization
period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly ;I)ayment that would be sufficient to sepey the unpaid
principel that I am expected to owe at the Change Date in full on the Maturity Tutat my new
interest rate in substantially equal payment;s. The result of this ¢alculation will be the new amount of

i

my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no mazimum limit
on changer.} i
W There will be no maximum limit on interest rate changes.
C ] (2} 'The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.

[ (3} Myipierest rate will pever be increased or decreased on any single Change Date by
more than \ percentage points
( %) trom the rate of interest | have been paying for the
preceding pesicd. |

[X] (4) My interest ra‘e vil'-never be greater than 10.500 %, which is called
the "Mazim um Rate.” :

(] (5) My interest rate will never be less than %, which is cailed the

"Minimum Rate.” f
(6) My interest rate will never o€ ‘ess than the initial interest rate.
{7) The interest rate I am required i pay at the first Change Date will not be greater than

10.500 % orlless tian,  2.250 %. Thereafter, my
interest rate will never be incrca::acd ov.decreased on any single Change Date by more than
WO , percentage poinis
{ 2.000 %) from ihe'rute of interest I have been paying for the
preceding peried.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.'1 will pay the amount of my
new monthly payment beginning on the filE'St monthly payment daté wter the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes '

The Note Holder will deliver or mailito me a notice of any changes in my iritertst rate and the
amount of my monthly payment before :thc effective date of any change. The noticz will include
information required by law to be given to me and also the title and telephone numbur of & person
who will answer any quesiion | may have rt:agarding the notice.
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!
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
(1) WHEN MY INITIAL FiXED INTEREST RATE CHA!\BES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION.% AROVE, UNIFORM COVENANT 18 OF THE SFCURITY INSTRUMENT DESCRIBED IN SECYION B(2) BELOW SKALL
THEN CEASE T8 % 'IN EFFECT, AMD UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS:

Trans/zr of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Inicrest in the Property” means any legal or beneficial interest in the
Property, including, out not limited to, those beneficial interests transferred in a boad for
deed, contract for.d:cd, installment sales contract or escrow agreement, the intent of
which is the transfer of thejitle by Bor'rower at a future date to a purchaser

If all or any part of ths Property or any Interest in the Property is sold or transferred
{or if a Borrower is not a natural pcrslmn and a bencficial interest in Borrower is sold or
transferred) without Lender's prior .wntten consent, Lender may require immediate
payment in full of all sums securei Ly this Securxty Instrument, However, this option
shall not be exercised by Lender if suc’ cxercise is prohibited by Applicable Law. Lender
also shall not exercise this option 1f \a) Durrower causes to be submitted to Lender
information required by Lender to evaluat the intended transferee as if a new loan were
being made to the transferee; and (b} ]_ander r2asonably determines that Lender's security
will not be im pa1red by the loan asmlmptlon and tbat the risk of a breach of any covenant
or agreement in this Security Instrument is acceptalie 10 Lender.

To the extent permitted by Apphcable Law, Lender may charge a reasonable fee as a
condition to Lender's comsent to tha loan assumption, Lzader also may require the
transferee 1o sign an assum ption agreemcnt that is acceptabl= to [ender and that obhgatm
the transferee to keep all the prom:sas and agreements made ia) the Note and in this
Security Instrument. Borrower will contmuc to be obligated uner ihe Note and this
Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option 10 require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is glven in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument ;Wlthout further notice or demand on Borrower.

(2) UNTIL MY INIT.&L'FIXED INTEREST RATE CH:MBES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORS! COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PROPEF(Y JR-A BENEFICEIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18.
"INTEREST IN THE PROPERTY" MEANS AWV LEGA’L OR BENEFICIAL INTEREST {N THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE BENEFI:FAL INTE!RESTS TRANSFERRED IN A BOND FOR OEED, CONTRACT FOR
DEED, INSTALLMENT SALES CONTRACT OR <SCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE TO # PURCHASER.

IF ALL OR ANY PART OF THE PROPERTY OR/~'si INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED
(OR IF BORROWER |S NOT A NATURAL PERSON AND A PCneICIAL INTEREST [N BORROWER 1S SOLD OR
TRANSFERRED) WITHOUT LENDER'S PRIOR WRITTIEN COVSENT.. LENDER MAY REGUIRE IMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THIS SECURITY, INSTRUMENT. ~HOWEVER, THIS OPTION SHALL NOT BE
EXERC1SED BY LENDER tF EXERCISE IS PROHIB:ITED BY APPLICIBUF AN,

tF LENDER EXERCISES THIS OPTION, LENJIER SHALL GIVE BOP0%:R NDTICE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIND OF WOT LIESSI THAN 36 DAYS FROW THF-DATE THE NDTICE 15 GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BIORROWER MUST PAY ALL SUM% SECURED BY THIS SECURITY
INSTRUMENT. |F BORROWER FAILS 70 PAY THESE SUMS PRIOR TD THE EXPIRAT N OF THIS PERIOD,

LENDER MAY {MWOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRUMENT /1THOUT FURTHER NOTICE
OR DEMAND ON BORROWER.

BSB8YR w103 | Paga Gors MGAR 08/22/02 9:05 AM 6078535165




UNOFEFICIAL CORIETI 1y 1 =

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. '

s Ol % sut

PUNEET CHAM v ‘ Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Sesal)

-Borrower

S
\eoha C[\aM b}/ % / E?Li«m_.\[ tec ﬂrHam}, T F:ml/ {Seal)

VEENA CHAM -Borrower

I (Seal )

- -Borrower

é {Seal)

-Borrower

! {Seal)

-Borrower
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LEGAL DESCRIPTION

PARCEL 1:

THE NORTH 16.45 FEET OF THE SOUTH 72.52 FEET (LYING BELOW A HORIZONTAL PLANE
OF ELEVATICN OF +17.59 FEET) AND THE NORTH 26.19 FEET THE SOUTH 82.26 FEET
(LYING ABOVE A HORIZONTAL PLANE OF ELEVATION OF +17.59 FEET), OF LOT 48 IN
BLOCK 1 IN MC REYNOLD'S SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SEGTICN 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE WEST 9.57 FIET OF THE SOUTH 23.40 FEET OF THE NCRTH 27.48 OF LOT 48
AFORESAID.

PARCEL 3:

THE EAST 3.71 FEET OF THE SZUTH 5.60 FEET OF THE NORTH 23.60 FEET OF LOT 48
AFCRESAID.

PARCEL 4:
EASEMENTS APPURTENANT TO AND FOR THE/BENEFIT OF PARCELS 1 TC 3 AFORESAID, AS
SET FORTH IN DECLARATION COF COVENANTS. ©ONDITIONS EASEMENTS AND RESTRICTIONS

DATED JULY 19, 1999 AND RECORDED JULY .0, 1999 AS DOCUMENT 99689122, FOR
INGRESS AND EGRESS.

PIN: 17-06-204-032-0000

THIS IS NOT HOMESTEAD PROPERTY FOR VEENA CHAM.




