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DEFINITIONS

Words used in multiple sections of this document ‘are Uefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the v:sape of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is da‘éd July 10, 2002 ,

together with all Riders to this document. ;
(B) "Borrower" is "

BHARAT § VERMA An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST SWITZERLAND FINANCIAL

Lender is a corporation

organized and existing under the laws of ~ THE STATE OF ILLINOLS

ILLINOIS - Single Family - Fannie Ma die Mac UNIFORM INSTRUMENT Form 3014 1/01

@n B(IL) (0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction]:

L¥3PL ATTACHED

Parcel ID Number: which currently has the address of
1221 N DEARBORN ST #804N, S (Street]
CHICAGO [Cid, linois  gpg10 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Jecurity Instrument as the
"Property.” o '

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy cauveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use .and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and ‘agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

~ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
theé Furds a ‘the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und<r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es.mat>s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds thif!he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’i ~pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charce Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Lscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o maxe-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withso: charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rconired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoicance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuacr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly rayments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines, and impositions
attributable to the Property which can attain priority over this Security Instrumens, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses smerits. if any. To the
extent that these items are Escrow ftems, Borrower shall pay them in the manner provided in-5estien 3.

Borrower shall promptly discharge any lien which has priority over this Security Instoruent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th= insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or.inis Uecurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.ufrer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priuciza’-residence for at least one year after the dite of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Por ower’s control.

7. Preservation, haintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.ogerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz ihe Property, Borrower shall maintain the Property in order to prevent -
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoramically feasible, Borrower shall promptly repair the Property if
damaged to avoid forther deterioration or 4e:nage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jirocceds for such purposes. Lender may disburse proceeds
for the repairs and- restoration in a single payment or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender ‘shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, &g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wit'i Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material i resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as’ Botrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vastrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumelt, /) there is
2 legal proceeding that might significantly affect Lender’s interest in the Property andfor rights nuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

" 11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoratior’ on repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shaf” be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 241y, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the eveit i« total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tize sms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatciy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f flie sums secured immediately before the partial taking, destruction,
or loss in value divided by () the fair mirkt value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e paid to Borrower. -

In the event of a partial taking, destruction, Or 10ss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pastial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thent due. : '

If the Property is abandoned by Borrower, or if, after nciici. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 sett’= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairme ot of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defac!t-apd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Ve drsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai Jmpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awura or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herety assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or €scrow
agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail 6r'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalpezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendei iy require immediate payment in full of all sums secured by this Security Instrument.
However, this optiui <nall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shalt

_provide a period of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower miust pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f/his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or drinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f.2ue” Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might pecify. for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linitxd. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security InstrumZp:. thall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroyer yay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (), Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations “s2lvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irter.st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:

@D, 5L oo Page 110t 15 Form 3014 1701




UNOFFICIAL COPY

®
IO/L #LOE W0l G1 1021 eBey oo} (1))o-ZD

SSTE

“dnuresy) [BwawwOnAUg
e 10J ISpuy] U0 uonediqo Aue ayes1d [reys massy JurgioN me| [BJUSURIONIAUY UM SOUBPIOIOR UT SUOTIOE
TerpauIax ATessaoatt e axe) Apdwoid jreys Jamozzog ‘Kressenau st Aradoig o Sumospe aduesqng snoprezey
AU Jo VLIEINAWAT IO 10 [eAOUISI AU Tew) Alred aeand Aue 10 *Azoyine Lioremar 1o ejusunIancs Kue
Aq paynou £ 1o.‘surea) samotoq Jy ‘Auadorg S JO An[eA S $13YJe A[PSIIAPE YOIYM 20URISGNG SNOPIEZEY
- B JO aseafal 10-9a ‘aouasald oy 4q pasnes womipuos Aue (3) pue ‘oue)sqng snopiezey Aue jo osesjol
JO 1eaIy 10 asefed ‘uareydstp ‘Jurpes *Suypds Aue ‘o) pajuny jou ng 3wpaou ‘vonIpuo;) [RIUSIITONAUL
Aue (q) ‘oSpamomy qEpie seqy Jomollog yorgm JO M [PUSWUONAUY 10 JJUEISQNS SNOPIEZR
Awe pue fuadoig oy Suracam Kred sjeaud 10 £ousfe AiojemSos 10 [musuRLLSACT Auw £q uvonoe 1o
10 YMSME] “PUBUIP ‘UL ‘UON¢3INsIAU AU (E) JO 2010U UanLM Japuay 818 Apdwoid [regs samosog
(510NPOIA 7AUNSUOI UT SIJULISYNS STOPIEZE] “0) pat] 10u Inq “Furpnjour) Kradoly sy
JO OUBUINUIEW 0 PUe $ISN [eNUapIs I [euLtou 0) deudodde aq o) pazIi300a1 Af[eIausd aIe JeY SAOURISGNS
snopiezey jo sannuenb [rews Jo Awadoid An uo afe1ois 1o ‘asn “ooussaid o 0y Aidde 10u ens saouojmas
o) Jutpasard ay, “Auadoig am jo anea ain 12518 A[95I9ADE jBY) UOKIPUOD B SABSId ‘aoueIsgns SNOpIeZeH
B JO 35331 10 “9sn “30uasaxd a 0) anp ‘yoiym (2) Jo ‘UONIPUD)) [EUSWUOIAUG UE $3)8310 [oTM (@) ‘meq
feusumonauy Aue Jo uonejolA W st Jeyp (e) Kadolg o Sunaye Sunpdue ‘op o) aspa auoAur M0[[® Iou
‘0p 100 [jeYs Jamoatog ‘Aradold Iy U1 10 UO ‘SaomElsqne SnOpIezep] AUe 3SES[a1 0) UEAIY) IO ‘SITLISQNG
snoprezeH Aue Jo oseajal 10 ‘aFeio)s ‘[esodsip ‘asn “onussaid P muzad 10 asTED JOU [[BYS Jamoliog
dnueay;) [pusumonauy e 123510 astmiayo Jo L0 SINQLITOD ‘3SNES Ued 121} UONIPUO] © STeall
JUOLIPUOD) [EJUDUIUOTIAUY, Ue (D) PUE :ME] [BIISWUONALL U P! 739D 5B ‘UONIE [BAOWAL 10 ‘UOTIIR [RIPAUIa)
‘uonoe asuodsay Awe sspnpom dnues;y [euswmonaug, (o) ‘uondxud |[puowuonAus 10 A3jes ‘mesy o)
S)eI3I Jeys pyedo] st Aladold Syp AIsym UONJIPSLINL 31 JO Sme] pue SME] I.J2p9] SUBIW , MET [eIUSTONAUY,
(q) ‘srensewr aanoeoipel pue ‘apAyepreuLIo} 10 sojsaqse Jureluos S[eLIL;IY ‘SIIIATOS S[MBIOA *SIPIOIQIY
pue sapronsad orxo) ‘sjonpoxd wmajonad orxop 1o sjqeumIEy 13100 *3uasoray ‘zajosed :sooumsqns Suimorroy
3@ pue ME] [RIUAIONAUY Aq Sa1seM 10 ‘siuemiiod ‘sasuelsqns SNOPIEZEY 10 JIK() SE POUYSp SI0UEISqNS
950y are |, SSOUEISQUS STODIEZRH, (B) 17 UONIIG SI WI pasn sy 'SIUEISqNS  NOp1eZRY °[7
"7 uondag STy JO suolsiaold wonoe sane1I0d 3yl 03 Amntoddo puk Zorcu ap Ajsnes
O} pSW33p 3q [EYs g UoNISS 01 Jwensind Iamoliog 01 UIAIS UOREIS[IIGE JO 30001 31} Pue.(7-T0NRS 0
Juensind Jamolog 01 uaAl3 ams 01 Knumioddo pire uoneIsjadce Jo sonou 3y, ‘ydes3ered snp yo sasadmd 1oy
Sqenoseal aq 0) pwisap 3q {[im potrad dumm Je ‘uayel 5q UEd UONIE UIELIAD 210J3q asdera isnwr gorya porrad
oum © sapraoad me o[qeornddy J1 “uonoe 21231105 axe) 03 Som0U yons jo Juia1g app 1397e potlad sjqeuosess
€ 01213y Ared 1agio S paproye pue ysealq padaf[e yons jo (S1 uom23g Jo siuawarnbar ap yim souerdmod
UL U2AIS 20110U yons yitm) Ared 19410 atp paynou sey J9pUaT J0 JamoLIOg Yons [N “JUSWnNSU] ANINO3S SN
‘J0 wosear Aq pamo Amp Aue 10 ‘Jo uoisiaord Awe payoearq sey Aired 130 2y yey sadayre Jem 10 SIS
Annoag sty o) wwensind suonoe s, A1zed Iaigo oIy SISLIE 1t (ST © JO I5qUISW 31 10 JueSuyy [enpratpm
ue Joqa se) uonoe eipnf Aue o) paurol 9q 10 ‘wiol ‘aousurmos Aem ISPUYT 10U JMONI0Y ISIAN
‘13seyoand SjoN ayp Aq papiacid asimisgpo ssaqun
Jaseyoind S10N o £q poumsse jou A¥e pue Isdalag UBOT J0§S300NS B 03 PALIJISURIl 3G 10 JINAIIS UROT
A A UIEDL |4 IamoLIog 03 suonediqo Suoiales ueo a3vSuour ot ‘aloN A Jo 1aseyamd 2y uey
130 120[AISG UBOT B AQ PAIIAIIS SI WO ) JS1JEAIAN) PUE PIOS ST JJON 240 J "UIDIALSS Jo 13]sURI) JO don0u




0008L60%

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur» proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forélo-ure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleet o-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, :eusinable attorneys’ fees and costs of title evidence.

23. Release. Upoi-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, bi-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accoide.cé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hon estead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriert with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’™ collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witi-une co'lateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender w.th evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lexdsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; icivding interest and any other
charges Lender may impose in connection with the placement of the insurance. uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ne\cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss; oo _
I GW - -Eﬂv ST » & Notary Public in and for said county and
state do hereby certify that

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes

thereig set forth,
Given vader my hand and official seal, this /6 day of j SN

s

CRAIG FAUST
h’:\(()TARY PUBLIC, STATE OF ILLINQIS

COMMISSION EXPIRES 2/6/2005 2

My Commissior Expizas: 6)_6 - JOBY

"OFF!C!AL

0008E6Oa
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Case No. 202-4388

Legal Description

Parcel 1: Unit No. 804-N in the Towers ondominium, as delineated on a survey of the
following described real estate::

Parcel 1:/The Southwest % of Lot 2 (except that part thereof, taken or used for al.ley), in the
Subdivisior‘of Lot 1 in Bronson's addition to Chicago, in the Northeast ¥ of Section 4,
Township 39 Merth, Range 14, East of the Third Principal meridian, in Cook County, Illinois.

Parcel 2: Lots 2 and 3:{except that part of said lots, taken or used for alley) in the subdivision
of Lot I in Bronson’s 234ition to Chicago, in the Northeast ¥ of Section 4, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois.

Parcel 3: Lot 6 in the subdivisicn of the West “20f Lots 4, 5, and 6 in the Subdivision of Lot
| in Bronson’s addition to Chicago,inSection 4, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook Coury. Illinois, which survey is attached as Exhibit “A”
to the Declaration of Condominium recorded as Document No. 251699127, together with its
undivided percentage interest in the common elements, in Cook County, lllinois.

Parcel B: The exclusive right to the use of parking spas¢ numbers 129 and 130, a limited

Common Element, as delineated on Survey attached to tn¢ Declaration aforesaid, recorded as
Document No. 25169127, in Cook County, Illinois.

I,
Q
)
Co
# 9
<
S
<

Property Tax Number
- 17-04-224-047-1136

Property Address: 1221 N Dearborn 804 N
Chicago, ILLINOIS 60610

AveriTrre, Inc.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th gy of July 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Buivovver’s Note to

FIRST SWITZERLAND FINANCIAL
(the

"Lender") of th= szire date and covering the Property described in the Security Instrument and located at:

1221 N DEARBORN (S".' #804N, CHICAGO, Illincis 60610
[Property Address]

The Property includes a uni. i, ciogether with an undivided interest in the common elements of, a
condominium project known as:

TOWERS CONDOMINIUM
(N7.ne of Condominivm Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds fitlz to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intelest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the ¢overants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ollows:

A. Condominium Obligations. Borrower shall perforiu all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documen:s” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) ade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and arsessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), foi” e periods, and .
against loss by fire, hazards included within the term "extended coverage,” and any other hazaris. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

0008602

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Syw LI
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Botrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.une master or blanket policy.

In the even. of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperty ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and-sp=i! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wih the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a-prolic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procees of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condetan-.tion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ‘ary conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be anplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not ‘except after notice to Lender and with Lender’s prior
written: consent, either partition or subdivide the Property or sonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termiiafion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Yy condemnation or eminent domain; (i) any
amendment o any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renderinp the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerits wiien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ot'er i»rms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sizli %2 nayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
@éan (0008) Page 2 of 3 Form 3140 1/01




0008£60<2

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr ns contained in this

Condominium Rider.

\ W (Seal)

@D -8R (0008)

(Seal)
-Borrower BHARAT S -Borrower
(Seal) (Seal)
-Borrower -Bomrower
(Seal) (Seal)
-Borrowe - -Borrower
(Seal) = (Seal)
-Borrower -Borrower
Page 30of 3 Sorm 3140 1/01



