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WHEN RECORDED MAIL TO:
MidAmerica Bank, fsb
1823 Centre Point Circle
P.O. Box 3225
Naperville, IL 60566-7225

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Carmen Fosario, Loan Administration Specialist
MidAmerice Bank, fsb
1323 Centre Frint Circle
Naperville, IL 60556.-7225

MOR1CAGE

MAXIMUM LIEN. At no time shall the principal amoum -3f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortquo:, exceed $1,600,000.00.

‘fHIS MORTGAGE dated August 13, 2002, is made and executed tetwzen Mahmoud Madbouly and Sonia
Madbouly, whose address is 8321 Church, Niles, IL 60714. his wite (zeferred to below as "Grantor") and
MidAmerica Bank, fsh, whose 7ddress is 1823 Centre Poiat ..rcle, P.O. 3ux.3225, Naperville, IL 60566-7225
(referred to below as "Lender ‘),

GRANT OF MORTGAGE. For valuable consideration, “srantor mortgages, warrarts, and conveys to Lender all of
Grantor's right, title, and ir.arest in and to the follcviing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County, State of
Minois:

LOTS 36 AND 37 IN BLOCK 40 IN SHEFFIELDS ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1954-1956 West Armitage Avenue/2009-2011
North Damen Avenue, Chicago, Il. 60622, The Real Property tax identification number is
14-31-213-035--0000

G.antor presently assigns to Lender o of Grantor's right, title, an interest in and to all present and future leases of
th:> Property and all Rents from the Property. In addition, Grarlor grants to Lender a Uniform Commercial Code—
security interest in the ’ersonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF R’-#/i'S \ND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY. IS GIVEN TO SECURF (A) PAYMENT OF THE INDEBTEDNESS AND (B)




UNOFFICIAL COPYs3g140

"3SIMJIBUIO JO 2iNS012310) AQ Joylaym ‘Auadoid ay) ul 1sa1elul Aue Jo ucinsinboe s Japua Aq paloaye aq lou |leys
pue afeBuoW SIY] 1O UBI| Y] JO BIUBASAUOIAI PUB LUONIRBJSITES BYI PUB SSAUPalqapu; au) jJo JuawAed ayl anaIns
Ifeys ‘Ajuwapul 0] uonediqoe syl Buipnioul ‘sBebucyy eyl JO uoI9S SIY) JO SUNISIAGI 8Y]] "JOJURIL) 0] UMOUY
US98 SABY PINOYS 10 SEM JWES 9yl 10U 10 Byloum ‘Auadoid syl u 1saialul Jo diysiaumo s, Joluelry 0] Jold
BULIIN220 asea|al paualealyl Jo aseajsd) '[esodsip 'abeI0ls ‘asnjoejnuew ‘uoneiausb ‘asn Jue Jo asuanbasuod
e se Jo abefilop syl jo uoioas siyj Jo Yyoeasq e woup Buninsas tayns 1o uieisns Apoaljpur o Apoaap Aews
Japuat ysiym sasuadxa pue ‘saijjeuad ‘sabewep ‘sanigel ‘'sasso| ‘swie|d (e pue Aue jsuiebe Japua ssajuiey
pioy pue Ajuwapul 0] ssalfie (g) pue ‘sme| yons Aue Japun §]S02 Jay10 JO dnuea|d 10} 3|l SAW0Iaq JOIEBIL)
JaAd 3yl Ul uounquLIued Jo Ajuwapu) Joj JapuaT Isurele swieD ainny Aue sasem pue spseaal (1) Agaloy
Jolel) saJueisqQng snoplrezey oy Auadold ay) Bunebisaaul u aouabiip enp s JoUBID UD Paseq ase ulRisy
PauUreIuOD SanueLEM pue suoneuasaidss ay) "uosiad Jayto Aue 0] 10 JOJuRID) 0} Jopua Jb Med ay) uo Ayjge
1o Anjiqisuodsal Aue a1easd 0} panJisuod aq Jou leys pue Ajuo sasodind s Japuan 10} 8q |BYS JopuUa Ag spew
$1s9} J0 suonoadsieAuy -abefiuop ayl jo uondas siyl yhm Auadotd auy jo souendwod auulisiap ¢l aleudoidde
Waap ABw JapuaT-6R ‘asuadxa S,JOURID) Je ‘SiSe) pue suondadsul yons axew 01 Auadold aul uodn Jsue
0] sjuabe s) pue ILPIIST SOZUOYINE OIUBID) "SMET [BIUSWIUDJIAUT |[e uonelwl| Jnoylm Buipniou ‘saaueulpio
pue suone|nBal ‘Sme| [Eos) pue ‘arels ‘[elapa) ajgedydde e yum aoueldwod Ul pal1onpuod §q [jeys AlAIOe Yons
Aue (q) pue 'Auadoid 8y liul JO INOge 'JBpUn ‘U0 83UBISQNS SnoprezeH AUB 8SBa[3J JO JO|asodsIp '1eal) ‘3I0ls
‘asnoenuew ‘slessuab ‘asin jer's Auadoid 8yl Jo Jasn pazuoyine Jaylo Jo Jusbe ‘1oj0enuod Jueus) Aue Jou
Joelo Jaynsu (e} ‘Bunum u sanua Aq pabpajmousde pue 0} pasojosip Aisnoiaald sk jdaox3 (g) pue 'sienew
yans o) Buieas uvoslad Aue AQ puy-£ue Jo swielo 10 uonediy pausiealyl Jo [enjoe Aue (2) 10 ‘Auadold oyl
10 suedno20 Jo s1sumo Joud Aue Aq £3Fd01d ay) Woy Jo INOGE YJBpUn ‘U0 8JURISQNS SNOP.BZRH AUR JO 9SE3|)
paualealy] 0 8sea|al ‘fesodsip ‘JusLeal) '9urI0Is 'Binjoenuew ‘uonesausb ‘asn Aue () ‘BMmET fElUSWILOAAUT
Aue JO uoneloiA 10 yosealq Aue  (B) Aunam ul Japua AqQ pabpeimouyor pue o} fleso|asip Asnoiasid
se 1doaxe ‘uaaq sey alayl 1Byl aadleq 0) ustaL Jo Jo abpamouy ou sey Jojuelny (g) ‘Ausdoig eyl woy o
Inoge “sapun ‘uo uossad Aue Ag aauelsqng sNOpRIzzH Aue JO 9SESJ8) pauslealy] O ases|al|‘[esodsip ‘uswiess)
‘afelols ‘ainjoejnuew ‘uonessusb ‘asn ou usaq sey 2syl ‘Auadoid syl jo diysisumo s, Jojuelsy jo pouad
ayl Buung (1) eyl Jepus 0] SjuBLRM puR SWasiuda. JOJURID) ‘SMET [BJUSWIUCIIAUG] YPm duendwon

"BN[BA S} &220%2.d 03 A1BSSII9U DIUBUIIUIEL
‘siedal (e wuopad Adwoid pue uciipuod sjgejueua) ul AlsE) g 8yl UIBJUIBW |BYS.JOJuR.E

pue ‘sjuawade|dal
‘uejuiey 0} Aing

“Auadold ayl woJ sjuay ay1 108102 (g) pue ‘Aucsdoid ayy abeuu 1o ajesado ‘asn (2) ‘Alladoid ayl Jo [0AU0D
pue uoissassod uj uewal (1) Aew Joluels) ‘| Neja(] O WBAJ UR JU 33UL:50920 8yl UM "9B[ PUB UO)$SISSOd

:suoisiroud Buimojio) syl Ag pausanob aq [[eys Aliario 4.8y} o 98N pue L0ISSessod S, JojuRlD

PUE §JomoLIog eyl odibe JoJuesS) pue JamOLIOE “ALHIdOHd 3HL 40 F2NVNALNIVIN ONY NOISS3SSOd

abeBLo SIyl Jopun s1.013e61jqo S| J0IURIT) PUE S,1aMm0.I0g
(e wuopad A0S JeysS JOWRID) pue JaMOLI0g PUB ‘anp sawosaq ) se abebuop syl Ag painodas ssaupalgapu|
Ile sopua 01 Aed |feys 1amo.iog ‘abeBUOW SIy} Ul papiAcId 8simIBYI0 SB 1da0X3 “JONY wa| d443d ONY INJWAVd

(1am0.10g JO SSBUIYLIOMIIPAII 341 UOITENLUIL INOYUM BUIPN|oUI) J8MOLI0g INOGE 4D?UB4D) 01 UOIBIUaSAIdal
OU apew sey Japua (8) pue {UCIIIPUOD [BIJUBLY S,JaM0410g INOGE UONELWLIoM SiSeq BUINUIJLOY © UO JOMOLIOE WO}

- Q

Huiuielqo jJo sueaw ayenbape paysHyelsa sey Jowels (p) lojueln 0} a|qedidde Japro o
‘me| AUE JO UONBIOIA B U] }INS3J JOU OPp PUB JoueJs) ucdn Buipulg JUawnsul Jayio Jo jusw
B U] JnSa1 J0 ‘Yim 131pu0o Jou op abeBuop siyl jo suoisiroid ayl (3) ‘Auadold ayl a1eaayioc

B2JuT R JIN0D ‘uonejnbal
salbe Aue Jopun jnejep
1Ay 01 pue abebuop siyl

ojul Jalua o] Alioyine pue ‘b ‘Jamod jin) sy} sey Jolueis (q) fJapuan Jo 1senbai ayj 1e 10U pue 1sanbai §,Jom0.i0g
1e panvoxa si abebLOW siy) () 1Byl SJUBLIEM JOJUEID "SIILNVHHVM ANV SNOLLVAN3SIHJ3H S.HOLNVHD

‘3[es 40 jomad B J0 851249X8 AQ 10 AJRIIpNI JBYL 'UONIE 8INS0|9810) AU JO LONIAWOD 10 )i

Jaye Jo 210)8q ‘AousIoyep 10} WIRLD B 0} PIRUS 3SIMIBYIO SI JOPUST JUSIXS By} O} AJUB101Bp-10) wiepd e Buipnpu

‘Jojuelg) surebe uonoe Aue Buibuug woly sepus uaadld Aew yolym me) Jaylo Aue x
Jo ,uonoe auo, Aue Jo uoseas Aq Buisue sasuajap 10 . SIUGL B SaAIlBM JOJURIE) ¢

:SINH3L DNIMOTIOLH ZHL NO 031d330V ANV NIAID SI 3DVOLHOW S
ANV ‘SINFNNJ0Q Q3lv13y 3IHL ‘ILON JHL HIANN SNOLLYOINE0 TV 'GNV AN

I8W3IUBLLILLOD § apus’

b ‘me| Aousinyap-nue,

g 9beg

(penunuo))
39VHLHOW

SHIAIVM S.HOLNYHD

HI "SOVODLHOW SHL -
40 3ONVAYO4Y3d -

£21000002 :ON ue0?




v UNOFFICIAL COPY

MORTGAGE 20938140
Loan No: 200000173 (Continued) Page 3

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabl times 1o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with thzterms and conditions of this Mortgage.

Compliance with Ccvzrnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herzatisr in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or«eJulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor-ias nntified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Proserty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satiaiactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither ‘o abandon or leave unattended the Property. Grantor shall do all
other ac'gs. in addition to those acts set forir”aove in this section, which from the character and use of the
Property are reasonably necessary to protect ans preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transter, without Lender’s prior written consent, of all or any part
of the Real:Property, or any interest in the Real Propertv. A "sale or transfer” means the conveyance of Real

* Property or‘any right, title or inierest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary, whether by outright sale, deed, installment sale con’ra.t, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leass-option coritract, or.by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title (o the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised :-L.ender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisiors relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shail pay when due (and in all events prior to definquency) all taxes, gayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accour.( of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnistiec to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interes( & Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, c'zposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could act.rue as a result of a forz:losure or sale under the lien. In any contest, Grantor shall
defend itself ard Lender ard shall satisfy ary adverse judgment before enforcement against the Property.
Grantor shall name Lendar as an additional obligee under any surety bond furnished in the contest
proceedings.
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Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance zioiicy, titie report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage;-and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that guestions ‘rantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procaedisiy and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants trat th= Property and Grantor’s use of the Property complies with all
existing applicabte laws, ordinances, and reguizions of governmental authorities.

Survival--of Representations and Warranties. .l representations, warranties, and agreements made by
Grantor,in-this Mortgage shall survive the execution and ozlivery of this Mortgage, shall be continuing in nature,
and shall remain in full forces and effect until such time as Sorrower's Indebtedness shall be paid in full.

« CONDEMNATION. The following provisions relating to condemnatic:, proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grancor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 deferd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender euall be entitled to participate in the
proceeding and to be represented in the proceeding by ceunsel of its Gwnchoice, and Grantor will deliver or
cause to be delivered to Lender such instruments and docurmentation as may e requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by elninent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior 1=guire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair-or-restoration of the
Property. The net proceeds of the award shall mean thie award after payment of all reasonas!e costs, expenses,
and attorneys’ fees incurred by Lender in connectior: with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Froperty. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type ot
Mortgage or upon all or any part of the Indebtedness secuted by this Mortgage; (2) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or. (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAU'T -Each of the following, at Lender™ option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrcwe: fails to make any pay:rent when due under the Indebtedness.

Defaull on Other Payents: Failure of Grantc}:‘ within the time required by this Mortgage to make any payment
for taxes or insurance, or any uther nayment nzcessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower - Granio: tails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage o in any of the Related Documents or to comply with or to perform any
term, obligation, covenani or condition corained in any other agreement between Lender and Borrower or
Grantor..

Default in.Favor of Third Parties. Should Boriawner or any Grantor default under any loan, extension of credit,
security- agreement, purchase or sales agreement, or wny other agreement, in favor of any other creditor or
person-that may materially affect any of Borrower's or #.ny Grantor’s property or Borrower’s ability to repay the
Indebtedness or Borrower's or Grantor's ability to perforr their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement imade or furnished to Lender by Borrower or
Grantor or on Borrower’s or Grantor's behalf under this Mortgagz ¢r the Related Documents is false or
misleading in any material respect, either now or at the .isne made or furrished or becomes false or misleading
at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documeir's ceases to be in full force and
effect (including failure of any collaieral documerit to create a valid and perfectec vecurity interest or lien) at any
time and for any reason.

Death or Insolvency. Ths death of Borrower or Grantor, the insolvency of Borrover or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assigninzrt-for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under ary bankruptcy or
insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by
any governmenta! agency against any property securing the Indebtedness. This includes a garnishment of any
of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfeiture proceeding, in an amount determined by !.erovr, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrc.wer or Grantor under the terms of any other agreement
between Borrower or Giantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
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Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell alt or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remuedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elzction to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Graintor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing urde this Mortgage or otherwise-shall be construed so as to limit or restrict the rights and
remedies available to Leadsr following an Event of Defauit, or in any way to limit or restrict the rights and ability
of Lender to proceed direcily against Grantor andfor Borrower andfor against any other co-maker, guarantor,
surety or endorser and/or_t>-proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender insiitutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon ahy appeal. Whether or not any ctur..action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lerusi’s opinioa are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the exjenciture until repaid. Expenses covered by this paragraph
include, ‘without limitation, however subject to any limis under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a i2wsuit, including attorneys’ fees-and expenses for
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost 0. searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law Grantor also wili pay any court costs, in ‘additinn to all other sums!provided by law.

NOTICES. Any notice required to be given under this Mortgage, including withaut limitation any notice of default
and any notice of sale shal! be given in writing, and shall be effective whei ~ctually delivered, when actually
received by telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certilicd-orregistered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copics 0! notices of foreclosure
from the holder of any lien which has priority over this Mortgagz shall be sent to Lender's 2uc:ess, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the pait;’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Uniess
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to ail Grantors. ,

CHOICE OF VENUE. Notwithstanding anything contained to the contrary herein, Borrower andfor Grantor
acknowledge and consent, vithout any further notice, v any election by Lender, in Lender’s sole discretion, to a
choice of venue for enforcement of the Mortgage andor the Note and/or Related Documents either in the lllinois
Circuit Court having jurisdiction in the County where the Real Property is situated or in the Circuit Court for DuPage
County, lllinais.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgige, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this

Mortgage shall be effectve unless given in writing and signed by the party or parties sought to be charged or
4
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MORTGAGE
Loan No: 200000173 (Continued) Page 11

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15~1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America, Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The ward "Borrower” means Mahmoud Madbouly, and all other persons and entities signing the
Note in whatever capi.city.

Default. The word "Dcfeniit"” means the Default set forth in this Mortgage in the section titled *Default”.

Environmental-Laws. The rvords "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances._rrlaiing to the protectior of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. (‘C2RCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA™), the Hazzrdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the
Resourcé-Conservation and Recovery Act a2 U.S.C. Section 6301, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuani thieyetn.

Event'of Default. The words "Event of Default® mean any of the events of default set forth in this Mortgage in
the evegts of default section of this Mortgage.

Grantor.- The word "Grantor” means Mahmoud Madbouh znd Sonia Madbouly.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part o’ tre Note.

Hazardous Substances. The words "Hazardous Substances" mea:1 materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may <cause or pose a present or potential
hazard to human health or the environment when improperly used, tr¢aizd, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Sunstances”™ are used in their very
broadest sense and include without limitation any and all ha.ardous or toxic subsiances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestot,

Improvements. The wo:a "Improvements” means all existing and future improvements; puildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other cconstruction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means MidAmerica Bahk, fsb, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 19, 2002, in the original principal amount of
$800,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory ncte or agreement. The interest rate on the Note is
7.550%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
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INDIVIDUAL ACKNOWLEDGMENT

EGYPT
STATE OF CITY OF CAIRO

EMBASSY OF THE UNITED: ('SS

STATES OF AMERICA ) SS
COUNTY OF )

On this day before m2, the undersigned Notary Public, personally appeared Mahmoud Madbouly and Sonia
Madbouly, his wife, 10 me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sigred the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hand.gnd oﬁicP'jl W__ day of _ August™ 2002
. d /- .
ol

By . Gfegoi‘{i *M,& Talcott, Consul _ Residing at
A Ty

~ ¥4 K L
Notary Public in and for-the State of

- .~
- - b

My commission cXpifes _- N/A L

o

Ik MACFILPLAGOIFC TR-200 PR-1

TASER PRO Lending, ver. 5.10.00.08 Copr. Harland Financial Solution, Int. 1897, 2002. AllR ghte Aeaarved.
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CERTIFICATE OF ACKNOWLEDGMENT OF
EXECUTION OF AN INSTRUMENT

Egypt |

District of the Consular Section | §§
Of the Embassy of the United |

States of America

I, Gregor'M. Talcott, Consul of the United States of America at Cairo, being duly
commissioned-and qualified, do hereby certify that on August 13, 2002 before me
personally appear<d Mahmoud Madbouly and Sonia Madbouly to me known to be the
individuals described 10’ and whose names are subscribed to and who executed the
annexed instrument, and being informed of the contents of said instrument they duly
acknowledged to me that they execnted the same freely and voluntarily for the uses and

purposes therein mentioned.

In witness whereof I fizve hereunto set my hand and
and official seal on the day azd year above written.

- - E—
- .
. - .
v B
r
.

Seal /“" Gregory M. Talcott, '
~ <. Consul of the United States of America




ERT e

UNOFFICIAL COPY




