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DEFINITIONS

Words used in mullip.e_siciious of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20/and 21 Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means tiis #acument, which is dated Septenber 4, 2002 ,

together with all Riders to this documen..
(B) "Borrower" is STANISLAW SALAMAY = GENOWEFA SALAMON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a .erarate corporalion that is
acting solely as a nominee for Lender and Lender's successors and assigas” MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the (a’vy.ol Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) #(Y-MERS.
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(D) "Lender” is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a '
organized and existing under the laws of Florida
Lender's address is 101 NE 2n¢l Street, Ocala, FL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated Septenber 4, 2002

The Note states that Borrower owes Lender One Humdred Forty Two Thousand Five

Hmdred and no/100 Daollars
{U.S. $142,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2032 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(F) "Riders" means all Riders to this Securitz Instrument that are executed by Borrower. The following
Riziavs are to be executed by Borrower [check box as applicable]:

E_J| A ljustable Rate Rider ] Condominium Rider [ Second Home Rider
[ B-i10un Rider (] Planned Unit Development Rider [x]1-4 Family Rider
VAKiGer 1] Biweekly Payment Rider L] Other(s) [specify]

{I) "Applicable L:w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and aaministrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial (pin‘opr:

(J) "Community Associatizi Dues. Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Purrover or the Property by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” tsears any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruiiers, vhich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so.75 4 order, instruct, or authorize a financial institulion fo debit
or credit an account. Such term includes, Lu is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teleznony, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are desciibes 1 Section 3.

{M) "Miscellaneous Proceeds” means any compensation.setdement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und r r*e ~overages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemnatior: or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misripresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the raxnayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amouni due for (i) piiacipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Sectiop/cbu” et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be ams.iicd from tme to
time, or any additional or successor legislation or regulation that governs the same subje t matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imfios=u in regard
to a "federally related mortgage loan" even if the Loan does not qualily as a "federally relaied m=iizage
loan™ under RESPA.

265422 265422 0
Initialgeld S0 = )

@6A(IL) ©010) Page 2 of 15 Form 3014 1/01




(40409

o UNOFFICIAL cO

(Q) "Successor in Interest of Borrower™ means any party that has taken (itle to the Property, whether or
not that party has assumed Borrow:r's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THF PROPERTY

This Security Instrument secures t¢ Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assign: of MERS, the following described property located in the

[Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:
SEE LBGAL DESCRIPTICN

Parcel ID Number: which currently has the address of
5438 W. AGATITE [Street]
CHICAC (City] , Itinois 60630  [Zip Code)

("Property Address”):

TGGETHER WITH all the improvements-iw or hereafter erected on the property, and all
easements, appurtenances, and Fxtures now or herea.ler a part of the property. All replacements and
additions shall also be covered iy this Security fzstrument.” All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower und.rsizads and agrees that MERS holds only legal title
to the interests granted by Borrower in (his Security Inst/umeat, but, if necessary to comply with law or
custom, MERS %as nominee for Lender and Lender's successors and assi§ns) has the right: to exercise any
or all of those interests, includim, but not limited ta, the right <o Tireclose and sell the Property; and to
take any action required of Lender including, bul not limited co, ‘eleasing and canceling this Security
Instrument,

BORROWER COVENANTS that Rorrower is lawfully seised of theesicte hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proprty is vnencumbered, except for
encumbrances of record, Borrower warranis and will defend generally the Gtl='to_the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naliznal use.and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inst~imeni covering real

property.
lrJrKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ‘Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not: and, any

prepayment charges and late charges due under the Note. Borrower shall also pz [?ds for Escrow 'iers
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selected by Lender: (a} cash; {b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rigk ts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of {ls scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
tie Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
zuch funds or return them to Borro'wer. If not applied earlier, such funds will be applied to the outsianding
rancinal balance under the Note :mmediately prior to foreclosure. No offset or claim which Borrower
misht ‘iave now or in the future against Lender shall relieve Borrower from making payments due under
the Neve aid this Security Instrument or performing the covenants and agreements secured by this Security
Instramici

2. Applicriion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted ad applied by Lender shall be applied in the following order of priority: (a} interesi
due under the Notr: %) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Meriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late'chiges, second to any other amounts due under this Security Instrument, and
then to reduce the principalalanceof the Note.

If Lender receives a payment fiom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late.charz2 due, the payment may be applied to the delinquent payment and
the late charge. If more than one Per.odi. Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the [‘eri i~ Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess er.:s-after the payment is applied to the full payment of one or
more Periodic Payments, such exciss may be upplies-to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and the(s as described in the Note.

Any application of payments insurance procevds o Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpone the due date, or charge the amount, of the Periodic Payments.

3, Funds for Escrow Items Borrower shall pay ' Lewder on the day Periodic Payments are due
under the Note, until the Naote is gaid in full, 2 sum (the "Furis") o provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain pricrity over (his Security Instrument as a
lien or encumbrance on the Propeity; (b) leasehold payments or grosed rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 57 aid (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower o Lender In liet of th» payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thess itzms are called “"Escrow
Hems." Al origination or at any time during the term of the Loan, Lender ma tegvire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sutn dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all siot ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lerder waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ma/ only be

in writing. In the event of such weiver, Borrower shall pay directly, when and where/payable, the smauris
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due for any Escrow Items for wirich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make ;such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrovser is obligated to pay Eserow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay (o Lender any such
amount. Lender may revoke th: waiver as (o any or all Escrow liems at any time by a notice given in
accordance with Section 15 anc. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the ime specified under RESPA, and (b} not (o exceed the maximum amoumt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, il Lender is an institution whose deposits are so insured) or in
«ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the (ime
spetilied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
aralyzir-the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds cnawpalicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicalie Juw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interesi ¢ eurnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid-vu the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RE‘P2.

If there is a surply=”of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fund:"in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lev.der shall notify Borrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary lo make ap the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicacy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrewer as required by RESPA; 214 Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance ‘with RESP{., but in no more than 12 monthly payments.

Upon payment in full of all sums secured vy this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ‘ax<s assessments, charges, fines, and impositions
attributable lo the Property which can attain priority ovir this Security Instrument, leasehold payments or
ground rents en the Property, if any, and Community Associtior’ Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow Items, Borrower shall puy “iier in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioriv.sver this Security Instrument unless
Borrower: {a) agrees in writing 10 the payment of the obligation secured b5 Gie lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) cunsests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicii 1" (ander’s apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but i, rntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o I ‘nder subordinating
the lien (0 this Security Instrument. If Lender determines that any part of the Propirt is suhbject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notic( ic'entifying the

o
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lien. Within 10 days of the date o which that notice is given. Borrower shall satisfy the lien or take one o
more of the actions set forth ahove in 12is Section 4.

Lender may require Borrower {3 pay a gne-lime charge for 2 real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within the term vextended coverage,” and any
other hazards including, but nol limit=d to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible jevels) and for the periods that
Lender requires. What Lendes requires pursuant © the preceding sentences can change during the term of
the Loan. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall oot be exercised unreasonably. Lender may
require Borrower (0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
»od certification services and subsequent charges each time remappings of similar changes occur which
<paronably might affect such determination or certification. Borrower shall also be responsible for the
paviient of any fees imposed by the Federal Emergency Management Agency in connection with the
review uf any flood zone determination resulting from an objection by Borrower.

16/ g rower falls to maintain any of the coverages described above, Lender may obtain insurance
coversje, . Lender's option and lBorrower's expense. Lender is under no obligation (0 purchase any
particular t p2 " amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nat protect borrawer, Borrowet's exquity in the Property, of the contents of the Property. against any risk.
hazard or liability “ard might provide greater of lesser coverage than was previously in effeci. Borrower
acknowledges that /22 cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower r5u'd hiave obtained, Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Pup dwer secured by this Security Instrument. These amounts shall bear interesl
at the Note rate from the duie of dishursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting faymeit.

All insurance policies requiced by-Lender and renewals of such policies shall be subject 10 Lender's
right 1o disapprove such policies, stal! include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lander shall have the right to hold the policies and renewal
certificates. If Lender requires, Berrower spotnrompily give © Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, £ ich pulicy shall include a standard mortgage clause and
shall name Lender as morigagee axdfor as an additional Inss payee.

In the event of loss, Borrower shall give promp| o'.ce lo \he insurance carvier and Lender. Lender
may make proof of loss if not mede prompily by Borrow:<. Usless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not (he unacitvig insurance was Tequired by Lender, shall
be applied to restoration or repair of the Property, if the restorzi0. ot Tepair is economically feasible and
Lender's security is not fessened. During such repai and restoradion period, Lender shall have the right to
hold such insurance proceeds un iil Lender has had an opportunisy’ o inspect such Property 1o ensure the
work has been completed (o Lender's satisfaction, provided that suc’, inspection shall be undertaken
promptly. Lender may disburse sroceeds for the repairs and restoration 1.2 sirgle payment or in a series
of progress payments s the worlt is completed. Unless an agreement is made’ i witing or Applicable Law
requires interest 10 be paid on such insirance proceeds, Lender shall not be reguiver-to nay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third -arties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga ion of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessenel, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then Aue, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carsier has offered to settle a claim, then Lender may negotiate and sette the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to excend the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Nate or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal rusidence for at least one year after the date of occupancy, unless Lender
~.herwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
sircumstances ¢xist which are beyand Borrower's control,

7 Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, image or impair the Property, allow the Property 10 deteriorate or commit waste on the
Projery? *¥iither or not Borrow:r is residing in the Property, Borrower shall maintain the Property in
order to preven?-the Property from deteriorating or decreasing in value due (o its condition. Unless it is
determined parsvant, to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Troperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds ar= paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible foi_ rerairiag or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbricse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s coinpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bormwer is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasorablz entries upon and inspections of the Property. If it has
reasonable cause, Lender may insect theintrinr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucl an interior inspection specifying such reasonable cause.

& Borrower's Loan Application. Borrover shifl be in default if, during the Loan application
process, Borrower or any persons or entities auting 2t the direction of Borrower or with Borrower's
knowledge or consent gave mater.ally false, misleading, o/ inaccurate information or statements to Lender
{or failed to provide Lender with material informatian).in connection with the Loan. Material
representations include, but are not limited to, representaior. ¢mcerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights 1Tader this Security Instrument. If
{a) Borrawer fails to perform the covenants and agreements contatiied in thi=-Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for cansemnation or forfeiture, for
enforcement of a lien which muy attain priority over this Security Instrumat br to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do"ava pzy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righte”vader this Security
Instrument, including protecting and/or assessing the value of the Property, and securing arai/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums s>cared by a lien
which has pricrity over this Scurity Instrument; (b} appearing in court; and (c} paying /easonable

5
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building cr other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to Jo so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premium: required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required to cbtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
‘qui’ alent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an allernate
mor'zagy insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
availobie -Dorrower shall continue 1o pay to Lender the amount of the separately designated payments that
were duz vaen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments 2 a ran-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundabl’, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pav."_Grrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Moriyage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insmerel cted by Lender again becomes available, is obiained, and Lender requires
separately designated pay:nents 1>ward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of naking the Loan and Borrower was required to make separately designated
payments toward the premiutus for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance i1 (effext, or to provide a non-refundable loss reserve, until Lender's
requirement for Marigage Insurance erus 13 accordance with any written agreement between Borrower and
Lender providing for such termination 2+'yral termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (s pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does nct repay the Lan as agreed. Borrower is not a party (o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on a.! sk insurance in force from time to time, and may
enter into agreements with other parties that share or moufy (eir risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the moitgage ‘nsurer and the other party {or parties) to
these agreements. These agreements may require the morigage Znsaer to make payments using any source
of funds that the mortgage insurer may have available (which niay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the NotZ, anvther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {a'vectly r indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments fui Mortgage Insurance, in
exchange for sharing or modifying the mortgage imsurer's risk, or reducing lusses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchiagejor a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance, "¢/ irines:

{a} Any such agreements will not affect the amounts that Borrower has ‘agred to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incr=a: e the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refuns’.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to Teceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the ProFerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuniy to inspect such Property to ensure the work has been completed lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or camnings on such
iMiscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's security would
+. lessened, the Miscellaneous Preceeds shall be applied to the sums secured by this Security Instrument,
victher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apied in the order provided for ir Section 2.

“»he evenl of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procreds ~nall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i ;ny, paid to Borrower.

In the-aveitof a partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Projesty immediately before the partial wking, destruction, or loss in value is equal to or
greater than the arior=at of the sums secured by this Security Instrument immediately hefore the partial
faking, destructivn, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secur’sy instrument shall be reduced by the amomnt of the Miscellancous Proceeds
multiplied by the following’ tiaction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or tuu in value divided by (b) the fair market value of the Property
immediately before the partial t king, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taning, ostruction, or loss in value of the Property in which the fair market
value of the Property immediatel sefo e the partial (aking, destruction, or loss in value is less than the
amount of the sums secured imirediate’y tefore the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise azree in-iriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumer { whethe ¢ not the sums are then due.

If the Praperty is ahandon:d by Borrower,” o if, after notice by Lender to Borrower that the
Opposing Party (as defined In the next sentence) offers (o make an award to settle a claim for damages,
Borrower fails to respond to Lencer within 30 days aftcr the dale the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithor restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ‘aen Guve. "Opposing Party" means the third party
that owes Borrower Miscellaneous Praceeds or the party agaiist whom Borrower has a right of action in
regard to Miscellaneaus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare of the Property er.dier material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowrs car, cure such a default and, if
acceleration has occurred, reinstzte as provided in Section 19, by causing the aziion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiiure of th< Praperty or other material
impairment of Lender's interest in the Property or rights under this Security lsuvment. The proceeds of
any award or claim for damages that are atiributable 1o the impairment of Lender’s Ziter<st in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceed: that are not applied to restoration or repair of th Pronerty shall be

applied in the order provided for in Section 2.
12. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension o1 the cime for
payment or modification of amorlization of the surns secured by this Security Instrumgnt granted by Le nder

265422 265422
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to Borrower or any Successor in Imerest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Berrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitution, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrotwer or in amounts less than the amouni then due, shail not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liat ility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who ‘
co-signs this Security Instrumeni but does not execute the Note (a "co-signer"): (a) is co-signing (his |
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property ‘under the
terms of this Security Instrument; (5) is not personalty obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Barrower whe assumes
Rorrower's abligations under this Security Instrument in wriling, and is approved by Lender, shall obfain
't of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
dorrawer's obligations and liahiliy under this Security Instrument unless Lender agrees 10 such release in
wiiting.. The covenants and agreements of this Security Instrument shall bind {except as provided in
Secuirs 20) and benefit the successors and assigns of Lender,

157 Yoan Charges. Lender may charge Borrower fees for services performed in connection with
Bommower .defuult, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instiamoin, including, but not Limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any otl.er fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower 2liall not be constized as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly pichibited by this Sectrity Instrument or by Applicable Law.

If the Loan is subject to/a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chr: ges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any Such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limit; and-{) uiv sums already collected from Borrower which exceeded permitted
timits will be refunded to Borrowe,. I pder may choose to make this refund by reducing the principal
owed under the Note or by making a(dire sayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepivment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Rorrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waive. of a 1y right of action Borrawer might have arising out
of such overcharge.

15. Notices, All notices givin by Borrower or Lendar in connection with this Security Instrument
must be in writing. Any natice to Borrower in connection v ith “his Security Instrument shatl be deemed to
have been given (o Borrower when mailed by first class vl 4i-when actually delivered to Borrower's
notice address if sent by other mezns. Notice 1o any one Borruwe: shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice adrvess shall be the Property Address
unless Borrower has designated a substitute notice address by notice’:o Lender. Borrower shall pronpily
notify Lender of Borrower's change of address. If Lender specifies a procZdure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address (Lrough #iat specified procedure.
There may be only one designated notice address under this Security Instrumins-at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mui 1o Lender's address
slaled herein unless Lender has’ designated another address by notice to Borrpwer /Any natice in
connection with this Security Instrument shall not be deemed to have been given to Lader xintf] actually
Teceived by Lender. If any notice required by this Security Instrument is also required ‘under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement undel (s Security
Instrument.
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16. Governing Law;, Seversbility: Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence: shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securilfy Instrument or the Note conflicts with A plicable
Law. such conflict shall noi affact other provisions of this Security Instrument or the Note which can be
given effect without the conflictiag provision.

As used in this Security [nstrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shal! mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any ohligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interesi in the Property" means any legal or beneficial interest in the Property, including, but net limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower
s nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseni. Lender may require immediate payment in Ffull of all sums secured by this Securi
nstrument. However, this option shall not be exercised by Lender if such exereise is prohibited by
App'icat le Law,

171 cuder exercises this op:ion, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 priad of not less thar 30 days from the date the notice is given in accordance with Section 15
within whicii Brisower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums pitor/to_the expiration of this period, Lender may invoke any remedies permitied by this
Security Instru_t without further nofice or demand on Borrower.

19. Borrower's Risht to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have tic'rignt to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five-iuvs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other per od as Applicable Law might specify for the termination of Borrower's right
1o reinstate; or (¢} entry of a“judsaant enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wlich then would be due under (his Security Instrument and the Note
as if no acceleratton had occurred; (b) cure; 3y default of any ather covenants or agreements: (c) pays all
expenses incurred in enforcing this Securicy “netrument, including, but not limited 16, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and right: under this Sec/rity instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's incerest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sunis se ured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applican!. Law. Lender may require that Borrawer pay
such reinstatement sums and expenses in one or more o) the flfowing forms, as selected by Lender: (a)
eash; (b) money order; (c) certified check, bank check, treasarer's ~heck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurrl by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Boriawer, this Security Instrument and
obligations secured hereby shall remain fully effective as if no aceeleratiza iad eccurred. However, this
right to reinstate shall not apply in the case of acceleration under Section | 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Liie/idrte or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tines vvithout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Sarvicer") that collects
Periodic Payments due under the Note and this Security Insttument and performs st maortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There z'so might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a che g of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrrss of the
new Loan Servicer, the address 1o which payments should be made and any other informaticn REPA
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requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer olter than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instramnt, until such Borrower or Lender has notified the other party {with such
notice given in compliance witt the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time: period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Gpporiunity to cure given io Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to salisfy the notice and apportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those
fanstances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
tuligvinyy substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
any hetotoides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b} "Envirourental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sufety or envirenmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial +2iion, or removal action, as defined in Environmenta! Law; and (d) an "Environmental
Condition” means a <ondition that can cause, contribute io, or otherwise trigger an Environmental
Cleanup,

Barrower shall not cause 4 permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o relexse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anylh'ng uffecting the Property (a) that is In violation of any Environmental
Law. (b) which creates an Environmen‘al C JnZiiion, or (¢} which, dye 1o the presence, use, or release of a
Hazardous Subsiance, creates a condition #ii adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, 156 or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to_be appropriate to normal residential uses and (o
maintenance of the Property (including, hut not limited 0. hazardous substances in consumer products).

Borrower shall prompily give Lender written notice 4f {7) any investigation, claim. demand, lawsuit
ot other action by any governmental or regulatory agency cr riivte party involving the Property and any
Hazardous Substance or Enmvironmental Law of which Beir wer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ‘e=Xing, discharge, release or threat of
release of any Hazardous Substanice. and () any condition caused by (h¢ prosence, use or release of a
Hazardous Substance which advessely affects the value of the Property. ¢ Borrewer learns, or is notified
by any governmental or regulatory authority, or any private party, that any rir(wa! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promriiy fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creat. sy sbligation on
Lender for an Environmental Clea nup.

7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediat: payment in full of all sums secured by this Seeurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uipon payment of alf sums secured by this Security Instrument, Lender shall release this
Serurily. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relzasing this Security Instrumen!, but only if the fee is paid to a third party for services rendered and the
charging oi' /i fee is permitted under Applicable Law,

24. Waiter/of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights undei-zud by virtue of the Illinois homestead exemption laws.

25. Placement of Critateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiied Ly Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protet Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests Th: coverage that Lender purchases may not pay any claim that
Borrower makes or any claim tht is riade apainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased P Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Barrawer will be res)onsitle for the costs of that insurance, including interest
and any other charges Lender may impose in connacticn with the placement of the insurance, until the
effective date of the cancellation ur expiration of the insuranse. The costs of the insurance may be added to
Borrower's lotal outstanding balance or obligation. The ct'sts ¢ the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on its own.

i y J
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M{/‘}év %th‘
{Seal)
STANISLAW SALAMIN -Borrower
-Borrower
A > {Seal) (Seal}
-Barrower -Borrower
i (Seal) (Seal)
-Borrower -Borrower
(Seal) g (Seal)
-Borrower -Borrower
265422 265422 R
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Coob\' County ss:

STATE OF ILLINOIS, .
I, Jﬁ\,\_q_ WU&\W » @ Notary Public in and for said county and
state do hereby certify that  STAVIS SALAMON and GENOWEFA SALAMCN

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offi:ial seal, this 4th day of Septenber, 2002

oo sEy _dnoy Qldoy

¢ TRACY HOLDER Natary Public J

NU AR PUBLIC STATE
UIAR) P , OF ILLINOIS %
MY Corwission Emﬂss:osfzems

A ANPAFLAAAAA
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 12678

LOT 21 IN.BRITIGAN’S THIRD ADDITION TO PORTAGE PARK IN THE PORTAGE PARK IN
THE NCRTIWEST % OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Property ({oridentification purposes only):

Street: 5438 W. AGATITE AVE.
City, State: CHICAGO, llirsic

Pin: 13-16-123-027

STEWART TITLE
GUARANTY COMPANY

Schecule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2:27B Hammond Drive, Schaurmburg, Illinois 60173
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1-4 EAMILYf Il{?IDER
RP# 265422 signment of Rents INd 265422

THIS 1-4 FAMILY RIDER is made this 4th dayof September . 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Berrower") 1o
secure Rorrower’s Note to Taylor, Bean & Wnitaker Mortgage Corp., Corporaticr

(the
= gder”) of the same date and covering the Property described in the Security Instrument and located at:

5438 W, AGATITE CHICAGD , IL 60630
[Praperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bortower and.Lender (urther covenant and agree as follows:

A. ADDITIONAL. PF.OPSRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in/the Security Instrument, the following items are added to the Property
description, and shall alse constiate the Property covered by the Security Instrument: building materials,
appliances and goods of every v.atore whatsoever now or hereafier located in, on, or used, or intended to
be used in connection with the Prap’rty. including, but not limited to, those for the purposes of supplying
or distributing heating, cocling, clectrility ) gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control appar=ius. plumbing, bath tbs, water heaters, water closets, sinks,
ranges, sloves, refrigerators, dishwashers, disposals washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, cwtains and curtai’s rods attached mirrors, cabinets, panelling and attached
floor coverings now or hereafier attached o the Property, all of which, including reptacements and
additions (hereto, shall be deem:d to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propelty “escribed in the Security Instrument (or the
leasehold estate if the Security InsTument is on a leasehold) ar rei>sted to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

MULTISTATE - 4 FAMILY RIDER - Fannie Maa/Freddio Mac Uniform insi=uinent Initialss .
Page 10f 3 Form 32#0 9/90
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change In the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any

governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument (o be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
+he other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the

£l S ST A DR A BSRIR i PRETRIMBROFR SR S-SR APRNSH At Ty, is deleted. All

7r. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases
of the Pripeity and all security deposits made in connection with leases of the Property. Upon the
assignmeni; Luder shall have the right to modify. extend or terminate the existing leases and to execute
new leases, in Lerider's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the S>cdrity Instrument is on a leasehold.

H. ASSIGNMENT CF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely asd/wrlonditionally assigns and transfers to Lender all the rents and revenues
("Renis”) of the Property, regz:dless of to whom the Rents of the Property are Payablg. Borrower

authorizes Lender or Lender's . gents 1o collect the Rents, and agrees that each tenant of the Property shalt
pay the Rents to Lender or Lenaurs agents. However, Borrower shall receive the Rents unti! (i) Lender
has given Borrower notice of defauli-pursunnt to paragraph 21 of the Security Instrument and (i) Lender
has given notice to the tenant(s) that the Reiu=‘are io be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolule assignment an 1 not an assignment for additional security only.

If Lender gives notice of breach to Borrowr.: \t all Rents received by Borrower shall be held by
Bomower as trustee for the benefit of Lender cily, tu be applied to the sums secured by the Security
Instrument: (i) Lender shall be entitled to collect 7aa yeceive all of the Rents of the Property; (iii)
Barrower agrees thai each tenant of the Property shall py =i Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; {iv) uiles’anplicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first 17'the costs of taking control of andwranagtmg— ™
we rowpeny wu couecung the Rents, including, but not lizatzd fo, attorneys' fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insura ice-premiums, taxes, assessments and
b ~hasrar an the Desmastis arck thae 0 thn aunas mesvomad Che Paitas Tecdoyaead VY 1.
et Charges UN UE FTOperty, g Oien do e sums secured by the yocurlty iastrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to accuunt for unly those Rents actually
received: and {(vi) Lender shall bz entitled 1o have a receiver appointed to take nossession of and manage
the Property and collect the Renls and profits derived from the Property witl out/any shgwing as to the
inadequacy of the Property as security. }Nl ?

Initir‘?
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
ingebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

. .Borrawer represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercisinglits rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take contral of or mainiain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
“.ender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
irstrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
v nick Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the revueties permitied by the Security Instrument.

BY SIGANG BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
. /M”W{(’Seal)

-Borrower

avx (Seal)

-Borrower

e fSeal)

_ sy A (Seal)

T vl -Borrower

(Sea} (Seal)

-Borrower -Borrower
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