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DEFINITIONS

Words used in multiple sections of this document are cefincd below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Suptember 11, 2002
together with all Riders to this document,
(B) "Borrower" is s '

Francisco Velasco married to Bggilisa Martinez De Valgsco

E B

. . . ) del‘ # L‘%%/
Borrower is the mortgagor under this Security Instrument. FIRST AMERICAN TITLE or A
(C) "Lender" is Fidelity Federal Savinga Bank 95? 9’

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
- that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this

COUNTY [Type of Recording J urisdiction]
of cook (Name of Recording Turisdiction):

LOT 7 (EXZSPT THE NORTH 4 FEET THEREOF) AND THE NORTH 8 FEET OF LOT 8 IN BLOCK
4 IN JAVARAS AND JOHNSON’S WESTPIELD MANOR, A SUEDIVISION OF THE EAST 1/2 OF
THE NORTHEAS( ./4 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE Y4™RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

m%@f.@

w

Parcel ID Number: 13291120410000 ' which currently has the address of
3004 N Augtin Ave [Street)
Chicago (City] Ziinois 60634 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the progerty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacement; and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secerty Instrument as the
“Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv.yii and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereg, <xeept for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Property agaizsi all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US,

Initlals: Z [1 Q,.
@%-G(IL) {0010) Page 3 of 15
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shall pay directly, when and where payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender mxy. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall té i in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender if Tender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cnarge Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escriw Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make egci: a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without.caufge, an annnal accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, i zcler shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, ltasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided - Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insoriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inltlals:&},
Form 3014 1/01
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attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower 2:quires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mergor in wriling.

10. Mortgag: insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-< premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci msurance and Borrower was required to make separately designated payments
toward the premiums for Mcz(guge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the viortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially ecuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tie separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such iass r2serve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender :hul.dot be required to pay Borrower any intercst or earnings
on such loss reserve. Lender can no longer require |0ss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designaied payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conJiiion of making the Loan and Borrower was
required to make separately designated payments toward the riemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i <ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i1 sccordance with any written agreement
between Borrower and Lender providing for such termination or usil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inter st al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases s Mate) for certain losses it may
incur if Borrower dogs not repay the Loan as agreed. Borrower is not a party & iiie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force irov time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other paitv (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ar.y scurce of funds
that the morigage insurer may have available (which may include funds obtained from Meortzase Insurance
premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any Ieinsuisr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiiat acrive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Inlllals:E ’ Vf
Form 3014 1/01

@Q-G(IL) (0010} Paga 80115




<10a2zg,

UNOFFICIAL COPY

L0/F ¥i0g wiog

@
g1 40 £ eBey (o100) (1|)9-@
/ﬂ\' ? BRI

olqeuoseas Juided (9) pue 4moo wr Juuresdde (q) “uowmnsuy Amxg sup 1040 Auoud sey
UdTym Ut e Aq pamaos swns Aue Surked (&) o) PRNWIT 10U 218 Inq *Ipnjou UEd SUONIe §, Japus] ‘Auadorg ]
Supredar Jofpue Suumdes pue ‘Kuadosg o jo anfea oty Surssosse Jo/pue 3unoojoid Jurpnrour uswnnsug
Amoog sy xepun sySu pue Auedolg o w 1soxyur s Iopury 1moid o areudordde 10 9qeuoseas
St 1Ry 10y Aed pue op Aew Iopuoy usy ‘Auadoid oy pouopueqe sey Tomouog (2} 10 ‘(suonemgol
0 SME] 20I0JU3 0] JO JUSWNDSU] AILMIS SI 1340 fioud urene Aew yoym uon € JO JUOWIDIOTUS
10§ ‘AUMIONIO} JO UONRUWSPUOI I0] ‘Oyeqoid ‘fndnojueq ur Sumpeasord v se yons) judumnsu] A)moag
S rpur s)gdu sofpue Apadoig o Ul 1Sa1ur s Jspuar] 100)ye Apueotpusts jySw jey) Supeasord red e
ST 2191 (%) “=swmnsu] Aumoeg sup w PaUTEIu0S SuawR0Ige pue SIUku2A03 o wiopad o) S[re; 1amou1og (e)
J1 udmnLery Swmaag sty Japup) syySry pue f11adorg ayy w sas03u] s 19pua Jo uondaRoLg ‘6
: “30UpISaI
rediound s somonsg se. {uadoig a1 Jo Aowednaoo 5, zomou0g Sutuzaouos suonejussardal ‘o) payruwy 10u o1
Inq “Opn[OUT SUOEIUSL XA [BLISIEI “UROT 3] [IA. UOTS3UUD Ul (UONEULIOJUT [EHAle (im Jopur 9praoid
Q) POfIe} I0) J3pUYT Ui SIUms 10 uoneULIOjUT emadel JO ‘ZUTpeI[SI ‘as[e] ATELINEW 2AES JU9SU0)
10 23paymouy §,JeMOLOg [ 40 JOMOLI0G JO uOmIIP 9 18 Funoe semnus 10 suosiad Aue 10 morog
‘s82001d voneondde weoy o Hunrp 3! IMEJop U 3q [feys omourog ‘voneaddy ueor s Jamousoq -g
95ne) 3[qeuoseal yons JurAeds uonsadsur oLAIUL U yons o) Joud 10 Jo swm sys Je sonou Jamouog
3A13 Treys Jopua “Auedoid oy uo Sie2yrsa0idun ay) Jo sououn oy 1odsur Aew I3pUT ‘aSnEd aqeuosea:
sey 1 31 “Awedord o jo suonsedsu pre dodn Somua sjqeucsear ayew Kew 1woSe s 10 Iopuoy
‘uonex01sax 10 Jredar yons jo uonzidwes oy 1oy UOIESTIQ0 §,J9MOLIOY JO POASTOL 10U ST Iomouog
‘“Kuadorg oy a1msar 1o medor oy JUSINS 10U A §pea001d UOTEUWOPUOD JO JJURINSUT J1f) 1 paverdwon
S joa o se sjuowided ssoxfoud jo souos e ur 10 yrowrded o[3ws e ur uonelolsar pue smedar o 10)
Spaeooid osImgsIp Aew ropua ‘sasodmd YOn$ I0F SPsi0ri DSEI[a1 SBY 19U i AJuo Ausdorq ayt Buumsar
Jo Suuredar 10y aqqrsuodsor aq Teys semonog ‘Auadoxg o7y ‘4o Suryel aup 10 ‘o odeurep yiim uonoeuuod
w pred are spossord woneuurspuos io DUBINSUY J] ‘93BILZP 3 UOMIBIOLAJOP ISULN] PIOAE 0] peSewep
3t Auadoig s medor Apdwod [eys 13MOLI0Y '9[qISEa) A[[EOIUION0Y 104 ST UORLIoISaI 10 medar 1e1) ¢ uondeg
01 Juensand pauruLIatop st 1 ssapun) "UOTIPUOD ST 01 SNtp An[ea ur Suis=rrep 1o Junerouaap woyy Auodoig o
waadxd & sop1o w Auadolg ap UIEJUTEW [feys Jomonog *Auadoud aup ul Svipisal sT Jomouog Jou 10 YA
“Auodord oy o asem uwos 1o AesoLap o) Auadord oy mofpe “Auadols o aedun 10 9feurep ‘Aonsop
100 Treys Jamouog -suondadsuy {A1radorg ay) jo U030 puUB NDUBLIIWEIA ‘UONBALSIAJ L
108U0d 5 Jamoiog rroAaq Are YoM 181XD
SIOUEISWMAND SuNenua)xd SSafun I0 ‘ployyis A[qeuosearun 3q 10U feys JuSE0d YIY# ‘Runum ur saoife
SIMISNO Jopu] sso[un ‘Aouednodo Jo awEp AU Ioye JeIk Suo 1589] 18 10} 20udpIsA rdrn:d s Jamouog
se Auadoid s Adnaoso 01 snumuos ITeqs pue Juswnnsu] AILNS3g STyl JO UORNIIXD oy 914 SAYD (09 UTm
duapisal fedioupd s, somoxnog se Auadoxg oy osn P ‘ystqersa *Adnaoo eys Jomonog *Aauedradg 9
NP UIY) 10U IO SYIaYA “JUsuIIsU] AJLING3g SIg) 10 90N
oy 1pun predun syunoure £ed o 10 Auadoig A 2101591 10 Jredar 0] royne spaasord douemsuT oY) 9sn Kew
Bpua “Auadoid 3y jo 28210400 oy 0 Jiqeondde are siygu yons se rejosur ‘Auedoig o Suuaaoo sarorod
Souemsuy e sopun (zomoxoq £q pred swnrweid PaWIEdUn Jo punjar A 01 y3u 2 uey 1oo) s)y8u
S Jomouog Jo royo Aue (q) pue “Juswmnsuy ALmasg sup 1o 2oN sy sopun predun sunous 31 paax2 01 30U
lunoure we uj spoacosd ouemsur Aue o) syySu §Jomouog (e) 19pua o) susisse Aqaroy JMOLIOg “asTMIagI0
40 ZZ uonseg 1opun Auadoxf oy sommboe zopuey 1 10 uors omI3 U] "uAAIS ST donou A uaym mSoq
T4 pousd Kep-Og oy, ‘wrerd oy omes pue arenoSou Aew 13pUYT udY “WIEID B 9SS 01 PAIAJJO Sy JaLie)
OOUBIMNSUL 3 1E1 JSPUYT WO IMOU B 01 SAEp (Of s puodsal jou S0P Jomouog J] ‘SIsNeur pAe[aI pue
WIE[> ouemsut s1qefreat Aue smas pue ajenodou ‘omy Aew IopuaT ‘Aradoid oy suopueqe Imowuog by |
T Uonxg
u 1oy papraoid sopro oy w pendde oq [reys speodoxd JOUBINSUT YIng “Iomonog o1 pred *Aue ;i ‘ssooxo




UNOFFICIAL COPY

L | Yy b |
any Successors in Interest of Borrower. Any forbearance by Lcndezr%(éxgréfsﬁfgg‘aﬁf right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 3 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits-and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligatiors-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenunte ard agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successor= and assigns of Lender.

14. Loan Charges. L<nrier may charge Borrower fees for services performed in connection with
Borrower’s default, for the raipose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, by nit limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence ot express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a 7rolibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secusity Tastrument or by Applicable Law.

If the Loan is subject to a law which <2< maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecterd o0 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal. be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected, from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to nieke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I rsfund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ciarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucii revad made by direct payment to Bormrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security ‘nstrarient shall be deemed to have
been given to Borrower when mailed by first class mail or when actually dciivered to Borrower's notice
address if sent by other means. Notice 10 any ong Borrower shall constitute ngtice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tneroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower siall prompily notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Lorrower's change of
address, then Borrower shall only report a change of address through that specified procedare. There may be
only one designated notice address under this Security Instrument at any one time. Any notice © raader shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vitkess Lender
has designated another address by notice to Borrower, Any notice in connection with this Security 'nstmment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requure by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the Zntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o awy part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may vequire immediate payment in full of all sums secured by this Security Instrument.
However, this option skz!i not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all.sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tais rétiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or aeme:ii on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcerent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrimert. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants ¢« agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitzd ‘o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puros: of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shai! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) <isn; (b) money order; ()
certified check, bank check, treasurer’s check or cashier's check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (& eacctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured 'iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1 the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand! ¢4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a1¢=penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazorible attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chzd gay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out ruiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordat:ce’ v/ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesfead exemption laws.

25. Placement of Collateral Protection Insurance, iJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowet's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatezzl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cviderce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lende: purchases insurance for the
collaicral, Borrower will be responsible for the costs of that insurance, incindiny interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addel to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos! of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
1, , a Notary Public in and for said county and
state do hereby certify that

Francigeo Velasco married to Bacilisa Martinez De Valasco signing solekly for
the purpose of waiving homestead rights,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hiz/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unde: my hand and official seal, this day of

My Commission Expiszs:

‘r' v ,Z
— Notary Public
2

G,

Initiats: /o \/‘
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