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DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and othe: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i1 £y document arc also provided in

Section 16. .

(A) "Security Instrument” means this document, which is dated SEPTEMBER 16, 2002 , together with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITHMERS
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(B) "Borrower" is
THOMAS N FOLEY, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Inst.wment. MERS is organized and existing under the laws of Delaware, and has an address and
telephone rumitier of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"1s

COUNTRYWIDE it LOANS, INC.

Lenderisa CORFPORATION

organized and existing under tie lawsof NEW YORK

Lender’s address is

4500 Park Granada, Calasasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 19, 2002 . The
Note states that Borrower owes Lender

ONE HUNDRED SIXTY THREE THGUSAMD FIVE HUNDRED and 00/100

Doilars (US.$  163,500.00 ) pius nterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full ngts=ier than OCTOBER 01, 2032

(F) "Property" means the property thal is desc:ibed-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus ‘nterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrum:=n?, rlus interest.

(H) "Riders" means all Riders to this Security Instrument wnat zz¢ executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L% ] Condominium Rider [ ] Serond Home Rider
Balloon Rider [_1 Planned Unit Development Rider [_] 1-¢ Fmily Rider
VA Rider [ Biweekly Payment Rider (] Other(s) rspecify]

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, refulat ons, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final nea-appealable
judicial opinions,

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis 2ad other
charges that are imposed on Borrower or the Property by a condominium association, homeowners asociation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when auenz principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chaigs2 ue under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments duc iide= the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insirument.received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender saay require that any or all subsequent payments due under the Note and this
Security Instrument be made in onicor more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasvrer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are incured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payr.ent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial pay:ner.t, insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights te reivse such payment or partial payments in the
future, but Lender is not obligated to apply such payments ai the #me such payments are accepted. If each
Periodic Payment is applied as of its scheculed due date, then Lencer need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment te Uring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall cithey. app'y such funds or retum them 1o
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have pyw or in the future against
Lender shall relieve Borrower from making payments due under the Note and ‘his Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secdon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inwicst duze under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments sha2li ke applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shali be applied first 1o late
charges, second to any other amounts due under this Security Instrument, and then to reduce the mimcipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

%-6A(IL)(0010).01 CHL (11/01) Page 4 of 15 Form 3014 1/01
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Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can auain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during
the term of th< ¥.0an, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Burrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender 4ik notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow ltems unicss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems,
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any
such waiver may only be it viting. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for zny-Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Jxnder receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligativa to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemeri contained in this Security Instrument, as the phrase “covenant and
agreement" is used in Section 9. If Bortgwar-is obligated to pay Escrow Ttems directly, pursuant to a waiver,
and Borrower fails to pay the amount due 1s: v Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thei Ye obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to auy ov-all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amsunt (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceer the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordar.c with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so/insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later.anaw the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fuias and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesi-at -amings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the trinds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Rurrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

—
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secyzes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security (nstmment. If Lender determines that any part of the Property is subject to a lien which can atain
priority over fhic Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the daic 4is which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abu= 'n this Section 4,

Lender may requize Porrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ii: connection with this Loan.

5. Property Insurance. Bsrrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss vy fiie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited tr, carthquakes and floods, for which Lender requires insurance. This
insurance shafl be maintained in the ameunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o e preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right chall.aot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time Ghacge for flood zone determination and certification
services and subsequent charges each time remappings or-similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso o responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conuection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is unde( o, obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lerder, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property,-against any risk, hazard
or liability and might provide greater or lesser coverage than was previous!y in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl;’ exreed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this S:tion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shali ke interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice froxt Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee,

Initials: /!,\)?/
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an oppoertunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to/62 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings oir such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of th insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair i
not economicaiiv feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurzsice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowzi-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaini, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In‘eitier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns iw-1.cnder (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under te 390te or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refuna-of nnearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair o: restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then (ue:

6. Occupancy. Borrower shall occupy, establish, ard xse the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumep? ad shall continue to occupy the Property as
Borrower’s principal residence for at least onc year after the dae of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Properiy; Uispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate c: comit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain th: Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it'is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly rej air the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation pioccedc are paid in
connection with damage 1o, or the tzking of, the Property, Borrower shall be responsiblc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disores proceeds
for the repairs and restoration in a single payment or in a series of progress payments as ihe work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

—
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Irsirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement-of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or(¢) Borrower has abardoned the Property, then Lender may do and pay for whatever is
reasonable or apuruoriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including Drotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s 2:ticus can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securi.v-Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Propersy-and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Secaring the Property includes, but is not kmited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dargerous conditions, and have utilities tuned on or off. Although
Lender may take action under this Sectivr'®; Lender does not have to do so and is pot under any duty or
obligation to do so. It is agreed that Lender-ipzurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sha.l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, apnit. notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower sha.l comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ana the foc sitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuran.e i1 effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available fio n the mortgage insurer that
previously provided such insurance and Borrower was required to make separa'e’y designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaniia’y 2quivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borresver shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. Tlicse agreements may require the morigage insurer to make payments using any source of funds
that the mortgag« ivsurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affikiatz <f any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of ane insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termied "captive reinsurance.” Further:

(a) Any such agreements will nor-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other rerms oF the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und they will not entitle Borrower to any refund.

(b) Any such agreements will not affect (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protec ticn Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to regest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tim of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphizd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's-security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has bern completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may tsay ior the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comgleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceliarcous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Froceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

I
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shali be deemed to
satisfy the niotice and opportunity (o take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substarices: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile so)vents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" znessis federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviropmiental protection; (€) "Environmental Cleanup” includes any response action,
remedial action, or removal aczion, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any -Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aficiing the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Cordition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that edverssly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprizie to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a}cny investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privase party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowver has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, !=aking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by ih: presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removzl or-other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly t=ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligtion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVEN 5. Borrower and Lender further covenant and agree as followe:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

35. Placersout of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ¢overage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expsiise i -nrotect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s itezests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made «gainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lendcr, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borruwer’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be resporaible for the costs of that insurance, including interest and any other
charges Lender may impose in connegticn with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The couts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accep.s ar-agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_//Twwvc‘-d _/_\) ; (Seal)

THOMAS N FOLEY

-Borrower

[ (Seal)

-Borrower

Lo (Seal)

Borrower

(Seal)

-Borrower
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STATE OF ILDYNOI — County s5: o no
1, QK( . a Notary Public in and for said dounty

and state do hereBy certify that

\‘jﬁym‘- Al 0{47/, A i s rced M

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hotere me this day in persor, and acknowledged that hefshefthey signed and delivered the said
instrument as his/er/their free and voluntary act, for the uses and purposes therein set forth.

Given tndér my hand and official seal, this T day of Se N7

My Commission Expires: /_Q
— 3

.., - K
Notary Public

WAAAAAAAMAAARAAAANININ W

OFFICIAL SEAL
RODNEY J TAYLOR

S NOTARY PUBLIC, STATE OF ILLINOIS
D MY COMMISSION EXPIRES:08/08/04
VAAAAAAAAAANAAANAAANAAL

)
)
y
)
)
y
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THIS CONDOMINIUM RIDER is raade this NINETEENTH dayof SEPTEMBER, 2002 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower") to secure
Borrower’s o 0
COUNTRYWIDE-HOME LOANS, INC.
(the "Lender") of thi; same date and covering the Property described in the Security Instrument and located at:
1625 SHERIDAN RD. #306, WILMETTE, IL 60091-

[Property Address]

The Property includes a unit/ir; iogether with an undivided interest in the common elements of, a condominium

project known as:
SHERIDAN HOUSE

{Name of Condominium Project]
(the "Condominium Project"). If the owiers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to pinperty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest it h=-Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agrez s follows:
A. Condominium Obligations. Borrower shall percorcall of Borrower’s obligations under the

Condominium Project’s Constiluent Documents. The "Constitucnt' Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws:iid) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and zssessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is sa‘isfactory 0 Lender and which
provides insurance coverage in the amounts (including deductible levels), for the perios, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives tho-provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insuranze on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on( the_Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy:

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
1o the Property, whether o the unit or to common elements, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

anpm—
Initials:
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Coxdemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in comasction with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the colnmon elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such oroceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conseat, either partitionor subdivide the Property or consent tO: (i) the abandonment of termination of the
Condominium Project, except for abandonment or lermination required by law in the case of substantial
destruction by fire or other casualy or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Ceastiiuent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manageinesi and assumption of self-management of the Owners Association; or
(iv) any action which would have the effeci-of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender undet this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and J.ender agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the No'e rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to e WTR§ and provisions contained in this
Condominium Rider.

"
/}/r\,oww N, erf-vf (Seal)

THOMAS N FOLEY - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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