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MORTGAGE

03-2341-060023970-1
DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 1.8, 20 and 21. Certain ru'as-regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dufzd August 2, 2002 ,
together with all Riders to this document.
(B) "Borrower" is _ ESTHER R SHENBERG IS AN UNMARRIED WQMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and existing 1 urdar the Iaws
of United States of America . Lender's ridress is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note” means the promissory note signed by Borrower and dated August 2, 2002
The Note states that Borrower owes Lender one Hundred Fiftv-Four Thousand Eight
Hundred & 00/100

Dollars (U.S. $ 154,800.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than August 1. 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders™ means ali Riders to this Security Instrument that are executed by Borrower. The
following Hlders are to be executed by Borrower [check box as apphcable}

(] Ad;ustable Rate Rider [x] Condominium Rider (] 1-4 Family Rider
o S':. -aGradtlated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
A [ ] Balloon Rider [] Rate Improvement Rider [x] Second Home Rider

|
[ ] Other(s} [specify] 1

|
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinanczs and administrative rules and orders (that have the effect of law) as well as all
applicapiz-iinal, non-appealabie judicial opinions. ‘
(1} "Comravnity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assuciation or similar organization. !
(J) "Electronic Funss Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orisinilar paper instrument, which is initiated| |through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order instruct, or authorize a financial
institution to debit or credi__in account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller maciiine transactions, transfers |n|ttated by telephone, wire transfers, .
and automated clearinghouse transfers, j
(K} "Escrow ltems™ means those itero= that are described in Sectlon 3.
(L} "Miscellaneous Proceeds™ means any compensation, settlement award of damages, or :.
proceeds, whether by way of judgment, settlement or othermse paid by any third party (other
than insurance proceeds paid under the c(verages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnatiori or other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv! r*.isrepresentatlons of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protectinr !ender lagamst the nonpayment of or
default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled an:ount due for {i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.
(O} "RESPA"™ means the Real Estate Settlement Procedures Act {*Z 'J.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 350C), 8s they might be amended
from time to time, or any additional or successor legislation or regulati>n that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers t5 ai' requirements and
restrictions that are imposed in regard to a "federally related mortgage loangvn-if the Loan does
not qualify as a "federally related mortgage loan" under RESPA. |
(P} "Successor in Interest of Borrower™ means any party that pas taken title tn the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or inis Security
Instrument,

-

0021042845

TRANSFER OF RIGHTS IN THE PROPERTY

|
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; {ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinis:
SEE ATTACHED

which currently 112s the address of _4901 GOLF RD # 205 .
{Street]

SKOKIF. . Winois 60076 ("Property Address"):
[City] (Zip Code}

TOGETHER WITH @il the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered By this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Lorinwer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Propcrty and that the Property is unencumbered, except
for encumbrances of record. Borrower warran(s and will defend generally the title to the Property
against all claims and demands, subject to any encurrbrances of record.

THIS SECURITY INSTRUMENT combines uraferm covenants for national use and
non-uniform covenants with limited variations by juriscliction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant end toree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymer. Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidanced by the Note and
any prepayment charges and late charges due under the Note. Borrower siieil also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaiu,-Lender may
require that any or all subsequent payments due under the Note and this Security’ Insirument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b} money crder; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chack is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINCIS
73215 (05-02) Page 3 of 16




-

_UNOFFICIAL COPY

s,
— M
] .
H -5

O Ak R AR ‘
.'. }
P AR | 03-2341-060023970-1
G v e

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ‘ ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymants shall be applied to each Periodic Payment in thd order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Sesurily Instrument, and then to reduce the principai balance of the Note.

If Lender iuceives a payment from Borrower for a deliﬁquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment an?the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment rece’ved from Borrower to the repayment 'of the Periodic Payments if, and
to the extent that, each payrient can be paid in full. To the extent that any excess exists after the
payment is applied to the fuli Hayiaent of one or more Periodic Payments, such excess may be
applied to any late charges due. Vol intary prepayments shall be ';applied first to any prepayment
charges and then as described in the iote, j

Any application of payments, irsurance proceeds, or Misgellaneous Proceeds to principal
due under the Note shall not extend or Postpone the due date, or change the amount, of the
Periodic Payments. |

3. Funds for Escrow Items. Borrower szl Pay to Lender on the day Periodic Payments are '

due under the Note, until the Note is paid in full, 4 sum (the "Fuﬁmds") to provide for payment of
amounts due for: (a) taxes and assessments and othe! ‘tems wh‘ich can attain priority over this
Security Instrument as a lien or encumbrance of the Prspertv: (b) leasehold payments or ground
rents on the Property, if any; (c} premiums for any and af inuvﬂance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or ar",'; sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in #éznrdance with the provisions
of Section 10. These items are called "Escrow ltems." At originatiGii ¢r at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shail ve an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts\to be paid-usder this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovver’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be'irwriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender may exercise its rights under Section 9 and ﬁay such amount and Borrower

shall then be obligated under Section 9 to repay to Lender any suc“:h amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance With Section,; . ,
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality,.or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in‘any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltems
no later than ths tme specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fund:.ennually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrovier/imisrest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreemeit.is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can ‘agree_in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, veithicat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under 8F37A, Lender shall notify Borrower as required by

UNOFFICIAL COPY -
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::‘ ’ RESPA, and Borrower shall pay to Lender ithe amount necessary to make up the shortage in
."“:';‘ accordance with RESPA, but in no more than twe've tnonthly payments. If there is a deficiency of
‘.',;','9 - Funds held in escrow, as defined under RESPA, tender shall notify Borrower as required by
et RESPA, and Borrower shall pay to Lender the amoun? nacessary to make up the deficiency in
. accordance with RESPA, but in no more than twelve mont/ilv payments.

e Upon payment in full of all sums secured by this Security Instrument, Lender shall
| promptly refund to Borrower any Funds held by Lender.

i 4. Charges; Liens. Borrower shall pay all taxes, assassmznts, charges, fines, and
L impositions attributable to the Property which can attain priority cvr< this Security Instrument,

lfeasehold payments or ground rents on the Property, if any, and Conirunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrown Hems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured 2y e lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procaedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards mcl‘uded within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels} and for the periods that Lender requires. What Lender reqwres pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to d:sapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or {(b) a one-time charge for flood zone determination and certification services and
subseowen: charges each time remappings or similar changes occur which reasonably might affect
such deteriniination or certification. Borrower shall also be responsible for the payment of any fees
imposed by thie Federal Emergency Management Agency in connection with the review of any
flood zore deier nination resulting from an objection by Borrower.'

. If Borrovser fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at'Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particuli type or amount of coverage. Lender may purchase such insurance from
or through any company @ac.estable to Lender including, wrthoutrlrmrtatron an affiliate of Lender,
and Borrower acknowledges and.agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such covirage shall cover Lender, but mrght or might not protect Borrower,

" Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or

|
liability and might provide greater Or Jezser coverage than wae previously in effect. Borrower
L]

“acknowledges that the cost of the insurance coverage so obtalned might significantly exceed tha

cost of insurance that Borrower could have obtiined. Any amounts disbursed by Lender under this
Section b shall become additional debt of Coriower secured by ‘thrs Security Instrument. These
amounts shall bear interest at the Note rate froir the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Boirowear requesting payment.

All insurance policies required by Lender and rerewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a etandard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss palee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowp"shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower olteins any form of insurance
coverage, not otherwise required by Lender, for damage to, or de.?uu tion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a8 mortgagee and/or as an
additional loss payee. l

Borrower hereby absolutely and irrevocably assigns to Lender all of Burrower's right, title
and interest in and to all proceeds from any insurance policy (whether or not‘the insurance policy
was required by Lender) that are due, paid or payable with respect to any dainage to such
property, regardless of whether the insurance policy is establlshed before, on or af er the date of
this Security instrument. By absolutely and irrevocably assrgnlng to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy,‘ Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds. ‘

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {(c) any and all 1udgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, {d) any and all funds sought against or
from any party or parties whosoever, and (e) any and ali funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree.in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lendur, shall be applied to restoration or repair of the Property, if the restoration or
repair is econoriically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity te-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that“zuch inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and rstoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees-ior public adjusters, or other third parties, retained by"m
Borrower shall not be paid out of tne insurance proceeds and shall be the sole obligation of ¢
Borrower. If the restoration or repair is ‘neaconomically feasible or Lender’'s security would be g
lessened, the insurance proceeds shall e upplied to the sums secured by this Security @\
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance®
proceeds shall be applied in the order provided forin Section 2. =

If Borrower abandons the Property, Lender in2y file, negotiate and settle any available
insurance claim and related matters. If Borrower does not raspond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a’cliim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the natice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrzweer hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount noi to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrouter’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Prooerty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay am»unts unpaid under
the Note or this Security Instrument, whether or not then due.

* 6. Occupancy. Borrower shall occupy, establish, and use the Property-as Sorrower’s
principal residence within sixty days after the execution of this Security Instrumerit-and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall 1ot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed .in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shalfl be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore{the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the jmprovements on the Property.
Lender chell give Borrower notice at the time of or prior to suchlan interior inspection specifying
such reasunable cause. Lender does not make any warranty ar representation regarding, and
assumes no rasponsibility for, the work done on the Property, ajnd Borrower shall not have any
right to rely.in anv way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsibla’far determining that the work is done in d good, thorough, efficient and
workmanlike mannerin accordance with all applicable laws.

Borrower shali{a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Propzrty.or the rights or powers of Lender; (b} at Lender’'s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ur proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrgwer now has or may hereafter acquire arising out of or relating

« a . - !
\ to any interest in the acquisition or Ow eiship of the Property. Lender shall not have any duty to
. prosecute any such claim, demand or/cause of action. Without limiting the foregoing, any such
" claim, demand or cause of action arising out\of or relating to any interest in the acquisition or

ownership of the Property may include (i) any-such injury or damage to the Property including
without limit injury or damage to any structure-c: improvement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises vut of the tr?nsaction financed in whole or in
part by the making of the loan secured hereby, (i eny claim{ or cause of action in favor of
Borrower (except for bodily injury) which arises a<-a result: of any negligent or improper
construction, installation or repair of the Property incuding | without limit, any surface or
subsurface thereof, or of any building or structure thereon_ or ‘(iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any da;mge to or otherwise relating to
the Property or any interest therein. Lender may apply, use or ;rei.:asc such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds ni insurance.

8. Borrower’s Loan Application. Borrower shall be in defadlt if, auriry the Loan application
process, Borrower or any persons or entities acting at the directior._of .Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuraie information or
statements to Lender {or failed to provide Lender with material information} in corinection with the
Loan. Material representations include, but are not limited to, representationz.’ concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreeménts contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security|Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no fiability for nat taking any or all actions authorized under this Section 9.

Any umounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbzrsement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing nayment.

If this Security inst‘ument is on a leasehold, Borrower shall comply with all the prowsnons
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. !’ }.2nder required Mortgage Insurance as a condition of maklng
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previouslv yravided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain cdverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substaniially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alte/nzte mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is nat available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accep?, 1se and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insuraince. -Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such/1zsy reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage iir the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lcan ond Borrower
was reqguired to make separately designated payments toward the premiums—rc; Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance/ip effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing fer ‘such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance pren{iums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterizeﬁd as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortge e 'nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Brriower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. {

(b} Ary ~uch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Incursnce under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurarce, to have the Mortgage Insurance tenﬂmated automatically, and/or to
receive a refund of any /Mo trage Insurance premiums that were unearned at the time of such
cancellation or termination. ‘ "

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be peid o Lender. ‘

If the Property is damaged, <uch Miscellaneous Proceeds shaII be applied to restoration or
repair of the Property, if the restoratio: or repair is economically feasible and Lender’s security is
not lessened. During such repair and resto ation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satislaction, prowded that such inspection shall be
undertaken promptly. Lender may pay for the reparrs-and restoration in a single disbursement or
in a series of progress payments as the work is ceinpleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid’ un such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnirgs on'such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender = security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by.thiz Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. SuchiMiscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss |in vaiue uf the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security !nstrument, whether
or not then due, with the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Propeity in which the
fair market value of the Property immediately before the partial takmg, destruction, crlass in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partual taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 'of the Property in which the fair
market value of the Property immediately before the partial taking; destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security [nstrument, whether or not then due.
"Opposing Party”" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorm Qo.rower has a right of actien in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun™
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in'the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceicration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or-uther. material impairment of Lender’s interest in the Property or rights
under this Security Instrument. 7ha proceeds of any award or claim for damages that are
attributable to the impairment of Lende:"s interest in the Property are hereby assigned and shall bre
paid to Lender. ‘e

All Miscellaneous Proceeds that'ars.not applied to restoration or repair of the Property  °
shall be applied in the order provided for in 3e_tion 2. .

12. Borrower Not Released; Forbearanc: By Lender Not a Waiver. This Security Instrument 3 i~ I
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to dorrower and Lender. Extension of the time o=
for payment or modification of amortization of the sums secured by this Security Instrument '
granted by Lender to Borrower or any Successor in Intzrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor irninterrzt of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the surrs secured by this Security
Instrument by reason of any demand made by the original Borrower o7 any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or vemedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waive: of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Secdrivy Instrument
shall be effective uniess in writing. Waiver by Lender of any right granted to Lendel under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
cccurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buoriower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who. co-signs this Security Instrument but does not execute the Note (a
"co-signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

1042845
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability }under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security

Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender. }

14. Loan Charges. Lender may charge Borrower tees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, atto‘rneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borriower, any Successor in interest
to Borrowir or any agent of Borrower. In regard to any other fees, the absence of express
authority iz this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibiticn ‘on the charging of such fee. Lender may not charge fees that are expressly
prohibited by thiz Security Instrument or by Applicable Law. ‘

If the Loar is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed ‘e permitted limits, then: {a) any such Ioan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded nermitted limits will be refunded to Borrower. Lender may chooge
to make this refund by reducinj tha principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {(whether or not a prepayment ¢harge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Burrower might have ari‘sing out of such overcharge.

15. Notices. All notices given by Corrgwer or Lender ir}\ connection with this Security
Instrument must be in writing. Any notice to Bairower in connection with this Security Instrument
shall be deemed to have been given to Borrower wren mailed by“first class mail or when actually
delivered to Borrower’s notice address if sent by oths¢ means. Notlce to any one Borrower shall
constitute notice to all Borrowers unless Applicable Lavy expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender ¢ Rorrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. Theré-may be only one designated
notice address under this Security Instrument at any one time. An]y rniotice to Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated haicin unless Lender has
designated another address by notice to Borrower. Any notice in connectio with this Security
Instrument shall not be deemed to have been given to Lender until actually rccnived by Lender, If
any notice required by this Security Instrument is also required under App'iceble Law, the
Applicable Law requirement will satisfy the corresponding requirement under( this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which fhe Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to

agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any prowsmn or clause of this Security
instrument or the Note conflicts with Applicable Law, such‘ conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
|
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to,.those beneficial interests transferred in a bond for deed, contract for deed,
installment szies. contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future. date to a purchaser.

It all or any.u7:t of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a‘n=tvral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Ingcriiment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicabla Law.

If Lender exercises this'.outiaon, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not.iczs than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securitv’ Instrument without further notice or demand on
Borrower. _

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale o1 the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other period ‘es Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry ¢r « judgement enforcing this Security

" Instrument. Those conditions are that Borrower: {a) pays Lender 2 sums which then would be

due under this Security Instrument and the Note as if no acceleraiion bad occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenszs incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting’lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirumant, shall
continue unchanged. Lender may require that Borrower pay such reinstatemen® sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b} moiey order;
{c) certitied check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOIS
73215 (05-02) Page 13 of 16




]
UNOFFICIAL COPY

03-2341-060023970-1

and Applicable Law. There also might be one or more changes of |the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuaric 10 this Security Instrument or that alleges that the]other party has breached any
provision %1, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has netified the other party (with such notice given in com‘pliance with the requirements of
Section 15) #r such alleged breach and afforded the other party ‘hereto a reasonable pericd after
the giving of such antice to take corrective action, If Applicable Law provides a time period which
must elapse before carzain action can be taken, that time period will be deemed to be reasonable
for purposes of thi=/aragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectinon-22 and the notice of acceleration: given to Borrower pursuant to
Section 18 shall be deemad 1~ satisfy the notice and oppor’gunity to take corrective action
provisions of this Section 20, \

21. Hazardous Substances. As used in this Section 21: i(a) "Hazardous Substances" are
those substances defined as towuic) eor hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerjosene, other flammable or toxic
petroleum products, toxic pesticides ani herbicides, volatile' solvents, materials containing
ashestos or formaldehyde, and radioactive matzrials; {b) "Environbental Law" means federal laws
and laws of the jurisdiction where the Progerity is located that relate to health, safety or
environmental protection; {c) "Environmental Cicanun" includes any response action, remedial
action, or removal action, as defined in Environmentdl-Law; and {(d} an "Environmental Condition"
means a condition that can cause, contribute to, or othz;wise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything ahiezting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Environrizntal Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates @ condition that adversely
affects the value of the Property. The preceding two sentences }shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardoqs Substances that are generally
recognized to be appropriate to normal residential uses and to maintenaiicz of the Property
(including, but not limited to, hazardous substance in consumer pfoducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand,
lawsuit or other action by any governmental or regulatory agen¢y or private party involving the
Property and any Hazardous Substance or Environmental Lawi‘ of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any | obligation on Lender for an
Environmental Cleanup. i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notica to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not lass than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration znd :he right to bring a court action to assert the non-existence of a default or any
other defense of Brrrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in’ #he notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial Frecasding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies prcvided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs ¢! title avidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower 0:"any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titie of ihe United States Code which provides for the curing of
prepetition default due on the Note, interast at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all suris secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower snull pav any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law. .

24, Waiver of Homestead. In accordance with/illinois law, the Borrower hereby release
and waives all rights under and by virtue of the lilinois hornestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees tu the tzrms and covenants containedr

in this Security Instrument and in any Rider executed by Borrower and rzcorded with it.
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{Space Below This LineFor Acknowledgment)

B State of lllinais, ﬁayé_/ ~ + County Ts:
‘ 1, ‘ ,a
Notary Public in and for aid county and s*a*" do hereby certify that

personally known to me to be the same persdn{s} whose name(s) subsziibed the foregoing

instrument, appeared before me this day in person, and acknowledged tha: é{
signed and delivered the said instrument as . free and voluniary act, for the
uses and purposes therein set forth. ‘

1
!
Given under my hand and official seal, this d day oif dém , PO~
e 7
|
|
|

My Co

Nopdfy Public
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UNIT 205 A ' OF THE FOLLOWING DESCRIBED
REAL ESTATE (HEREINAFTER REFERRED To AS "PARCEL") .

THAT PART oF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 16,
TOWNSHIP 41 NORTH, ' RANGE 13, EAST oF THE THIRD PRINCIPAJ,
MERIDIAN, DESCRIBED asg FOLLOWS : COMMENCING AT THE NORTHWEST
CORNER OF THE EAST 33 RODS OF SAID NORTHEAST 1/4 ; THENCE SOUTH
00 DEGREES 03 MINUTES 30 SECONDS WEST ON THE WEST LINE OF sarp
EAST 33 Ropg TO THE NORTHEAST 1/4, a DISTANCE oF 153.12 FEET

SECCNDS EAXST, A DISTANCE oF 179.69 FEET; THENCE NORTH 00
DEGREES qg¢ AINUTES 00 SECONDS EAST 2 DISTANCE oF 10.0 FEET;
THENCE souTy 72 DEGREES 3¢ MINUTES 32 SECONDS EAST, A DISTANCE
OF 44 .40 FEET; "THINCE SQUTH 30 DEGREES (¢ MINUTES oo SECONDS
WEST, a DISTANCE &oF 12.0 FEET; THENCE souTy 60 DEGREES 00
MINUTES 00 SECONDS s2S8T, A DISTANCE OF 104.78 FEET TO THE PLACE
OF BEGINNING, ALL IN ‘Cocy COUNTY, ILLINOIS, WHICE SURVEY IS
ATTACHED As EXHIBIT A 19 DECLARATION OF CONDOMINTUM MADE BY
HARRIS TRUST AND SAVINGS BLNK, AN ILLINOIS CORPORATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 15, 1967 anp KNOWN as

THE REGISTRAR OF DEEDS OF CO0OK JOUNTY, ILLINOIS, ag DOCUMENT 1R
2813918; TOGETHER WITH AN UNDIVID/aD 1.72307% INTEREST IN SAID

PARCEL (EXCEPTING FROM SAID PARCEL @ann Tup PROPERTY AND SPACE

COMPRISING ALL THE UNITS THEREQF Ag DEZINED anp SET FORTH IN
SAID DECLARATION’OF CONDOMINIUM AND SURVEY) |
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SECOND HOME RIDER

03-2341-060023970-1

THIS SECONL 4OME RIDER is made this 2nd  day of _auygust, 2002 , and is
incorporated into ari-zrc be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Jscurity Instrument”} of the same date given by the undersigned (the
"Borrower," whether there a’e one or more persons undersigned) to secure Borrower’s Note to
Washington Mutual Baih, FA (the "Lender") of the same date and
covering the Property described in chs Security Instrument ( the "Property"), which is located at:

4901 GOLF/ RD # 205, SKCOKIE, IL 60076
iProperty Address]

Lender further covenant and agree that Section 6 and'8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and shali caly use, the Property as Borrower’s
second home. Borrower shall keep the Property available for Borrower’s exclusive use and
enjoyment at all times, and shall not subject the Property-to any timesharing or other
shared ownership arrangement or to any rental pool or agreement that requires Borrower
either to rent the Property or give a management firm or any ‘0ner person any control over
the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan
application process, Borrower or any persons or entities acting at the dire tion of Borrower
or with Borrower’s knowledge or consent gave materially false, misleadirig, ~¢ inaccurate
information or statements to Lender {or failed to provide Lender with materialiriormation)
in connection with the Loan. Material representations include, but are not (imited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s sccond

home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms provisions contained in this
Second Home Rider.

ESTHER R SHENBERG | /

| L.
| y
| .
e !
A 1 )
F o .
‘?“.’ ‘1"‘ . 1:’: 1 . m
‘., ' -
| %
ir'. ’ | m.
.. i -
. ! e
’ )
A\
o
o
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CONDOMINIUM RIDER

03-2341-060023970-1

THIS CONDONiMIUM RIDER is made this 2nd day of Augqust, 2002 , and is
incorporated into and shal' be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secuwrity<Instrument”} of the same date given by the undersigned (the
"Borrower"} to secure Borrwer’'s Note to Washington Mutual Bank, FA
(the "Lender") of the same date-and covering the Property described in the Security Instrument

and located at:

4901 GOLF RI) # 205, SKOKIE, TI, 60076
(Froperty Address)

The Property includes a unit in, together with-¢ii-undivided interest in the common elements of, a
condominium project known as: .\ BARCENONA CONLO’S
{the "Condominium Project”),

If the owners association or other entity which acts for'the Condominium Project (the "Owners
Association") holds title to property for the benefit or use n1, its members or shareholders, the
Property also includes Borrower's interest in the Owners Asscziation and the uses, proceeds and

benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ar.d aareements made in the
Security Instrument, Borrower and Lender further covenant and agree as fritows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s o'sigations under the
Condominium Project’s Constituent Documents. The "Constituent Docurientz®. are the: (i)
Declaration or any other document which creates the Condominium Project; (ii} bv-l2ws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, «wvker due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gsnorally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project wnich is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

1637 (02-01) Page 1 of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the ITroperty, and

(i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Froperty is deemed satisfied to the extent that the reqmred coverage is provided by the
Owriers Association policy. |

What Lanver requires as a condition of this waiver can changé during the term of the loan.

Borrower shull give Lender prompt notice of any lapse in requlred property insurance coverage
provided by the mus:er or blanket policy. !

in the event of = distribution of property insurance proceeds in lieu of restoration or repair
following a loss to.tlie¢ Property, whether to the unit or to common elements, any proceeds
payabie to Borrower are lereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 1‘

C. Public Liability Insurance. Torrower shall take such actlons as may be reasonable to insure
that the Owners Association mainiairs-a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendor. ‘

D. Condemnation. The proceeds of any avrard or claim for damages, direct or consequential,
payable to Borrower in connection with any ceiidemnation or other taking of all or any part of the
Property, whether of the unit or of the conwnun. elements, or| for any conveyance in lieu of
condemnation, are hereby assigned and shall be pzid to Lender. | Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumer.t as prov‘ided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excegt after notnce to Lender and with Lender’s
prior written consent, either partition or subdivide the Prop¢rty or consent to:

(i) the abandonment or termination of the Condominium r’r:~|ect, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty
or in the case of a taking by condemnation or eminent dom?i:.

(ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; |

(iii} termination of professional management and assumptlon of self-inanagement of the
Owners Association; or

(iv) any action which would have the effect of rendermg the public ‘liability insurance

coverage maintained by the Owners Association unacceptaPle to Lender.
F. Remadies. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender unde{ this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1637 {02-01) Page 2 of 3
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. these amounts shall bear interest from the date of disbursement

agree to other terms of payment
payable, with interest, upon notice from Lender to Borrower

at the Note rate and shall be
requesting payment.
er accepts and agrees to the terms and provisions contained in this

BY SIGNING BELOVY, Borrow
Condominium Rider.

/(.//'

ESTHER R SHENBURG

i
~

X
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