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DEFINITIONS

Words used in multiple sections of this document ar¢’ defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided
in Section 16.

(A) " Security Instrument” means this document, which is dated September 10, 2002 ,

together with alt Riders to this document.
(B) "Borrower" is

FRIDA LEDNEV and OLEG B LEDNEV Wife and Husband

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is ROBBINS & LLOYD MORTGAGE CORP

Lenderisa Corporation

organized and existing under the laws of THE STATE OF WISCONSIN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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EXHIBIT "A"

PARCEL 1:

UNIT NUMBER 229 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

THAT PART OF LOT 1 IN SANDPEBBLE WALK, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ROUNDED BY A LINE DESCRIBED FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 1 IN SANDPEBBLE WALK, SAID
CORNER BEING ?HE INTERSECTION OF THE NORTH LINE OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST1/4 OF SAID SECTION 15, WITH THE WEST LINE OF THE EAST 330.0 FEET
OF THE SOUTHEAS'¢ /4 OF THE SOUTHEAST 1/4 OF SAID SECTION 15; THENCE SOUTH 00
DEGREES 04 MINUTES 17 SECONDS WEST ALONG THE EAST LINE OF SAID LOT 1, A
DISTANCE OF 135.50 FEET; THENCE NORTH 89 DEGREES 55 MINUTES 43 SECONDS WEST
23.66 FEET TO THE POINT C# BEGINNING OF THE PARCEL TO BE DESCRIBED; THENCE
SOUTH 33 DEGREES 49 MINU7ZS 24 SECONDS WEST, 108.26 FEET; THENCE SOUTH 36
DEGREES 18 MINUTES 59 SECONZsS \EAST, 101.50 FEET; THENCE SOUTH 53 DEGREES 41
MINUTES 01 SECONDS WEST 64.}3 FEET; THENCE NORTH 36 DEGREES 18 MINUTES 59
SECONDS WEST 114.84 FEET; THENCZ. NORTH 76 DEGREES 06 MINUTES 52 SECONDS WEST
78.33 FEET; THENCE NORTH 13 DEGREZS 49 MINUTES 32 SECONDS EAST, 64.33 FEET;
THENCE SOUTH 76 DEGREES 10 MINUT¢S 28 SECONDS EAST 69.92 FEET; THENCE NORTH
33 DEGREES 49 MINUTES 24 SECONDS EAST, 106.58 FEET; THENCE SOUTH 56 DEGREES 10
MINUTED 6 SECONDS EAST 64.33 FEET TO THZ POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY PLAT IS ATTACHEE AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAMN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, NOT PERSONALLY BUT
AS TRUSTEE UNDER TRUST AGREEMENT NUMBER ’/6125, AND REGISTERED WITH THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ASUOCUMENT NUMBER 2646975;
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST I SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE LAND, PROPERTY AND SPACF, COMPRISING ALL THE
UNITS THEREOF AS SAID UNITS ARE DELINEATED ON SAID SURVEY PLAT), IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1,,A5 SET FORTH IN
DECLARATION OF EASEMENT DATED APRIL 1, 1972 AND REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 12, 1972, 4%
DOCUMENT NUMBER LR 2622769; AND AS SET FORTH IN THE PLAT OF SUBDIViSION
DATED SEPTEMBER 9, 1970 AND REGISTERED ON OCTOBER 10, 1970 AS DOCUMENT
NUMBER LR 2525374; AND AS CREATED BY THE DEED FROM AMERICAN NATIONAL BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 28, 1971, AND KNOWN AS TRUST
NUMBER 75954 TO MICHAEL B. ALEXANDER AND MYRNA L. ALEXANDER, HIS WIFE,
DATED SEPTEMBER 8, 1972 AND REGISTERED ON SEPTEMBER 21, 1972, AS DOCUMENT
NUMBER LR 2649432, ALL IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 03-15-402-019-1029

COMMONLY KNOWN AS: 1425 SANDPEBBLE UNIT 229
WHEELING, IL 60090
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
1425 SANDPEBBLE DR UNIT 229, o [Street]
WHEELING iCityl _Ilincis  ggoo0 (Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemciis znd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. couvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeérnd..except for
encumbrances of record. Borrower warrants and will defend generally the title 0 the Property” against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ol OBL
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement coniained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) safficient to permit Lender to apply
the Funds < thz time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates »f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ska'l e -held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2p'y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-siiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fsecow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake sach a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender 2an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow , a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as r.quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidaiics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, ‘as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay W Lender-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month.y pavinents.

Upon payment in full of all sums secured by this Security Instrument; Tander shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To the
extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Sezara 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the kien in good faiti-by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secunity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: ?\Lt O [% L‘
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ipsurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this>acrrity Instrument, whether or not then due.

6. Occupzitcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a’te: the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principal.zesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which cunsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maiisienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ' m th< Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not eccno:nically feasible, Borrower shall promptly repair the Property if
damaged (0 avoid further deterioration or damase. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complaioa of such repair or restoration,

Lender or its agent may make rcasonable cntries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durinz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemext; to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repraszutations include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Beiroveer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ihare is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights undei this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

we EL OBL

@@-G(IL) (0010} Page 7ol 15 Form 3014 1/1




UNOFFICIAL COPY

)
L0/L pLOE Wwiog g1 jogebied toro0) {11)9- €D

. -seniu]
4 4 i
297 14

23S0y 9Y) JO UOIE[AIUED WEIqO PuE JS3ND3A 0F ‘SAUNSOPSIP UILLI AL 0} S g} Ipnpur
Aewt )y 353 I, Ae[ 1Y) AUE IO §66] JO 1OV UO1IIN0LJ SIDUMONUOH Y} Jopun Nuesnsuy adedjion

ayy 0y Jadsar ym - Kue p - sey Jamoriog SIS Y} 1IYE 10U [N SHUAWIRNIGE s Auy (q)
PURJII AUR 0} JIMOII0Y AU JOU [IM A7) PUE ‘Jdueansu] IFe3)I0 10§ AM0 [[IM I9M01104
JUNOWE 1) 35LAIIUI JOU [[I4 SJUIWINIZE YINg "ULO Y} JO SULII) 1910 Aue 0 ‘duesnsu] ddedliop

10 Ked o} paaiSe sey Jomo.iog 1EI) SHUNOWIE ) IR JOU M SJUIWARISE yns Auy (e)
301N | eoueInsural sandes, poulLa) usyjo 1 JUSWLFURLE ) *Jmsu
o o1 pred swnrwaxd oyl Jo 2Ieys B 10] 2ZUEYIXS Ul YSK S JAUNSUT NP JO FRYS B SONEl IOpU JO Jlelye
ue ey sopiaoxd Juowarde yons J] 's9ssof Suronpar 10 “Ysu § romsur ddefuow 3 Sutfipow 10 Buleys 10j
a3ueyoxs w fooueinsur 9FeSuop 1o) siuswAed s somorrog Jo uoniod e (se pezusIdRIRYY 29 1YW 10) WO
JALISP TRyl Stunowe (ANsampu o ATIoenp) 91001 Aew ‘Bu0ga10y i Jo Aue Jo Jeipyye Lue 10 ‘Aynud 19410

Aue “JomsuIor Ave *Iamsuy JIoue ‘20N 9 Jo Jeseyomd Aue ‘1opusr] ‘SIustiedide 959y JO 1Nsal B Sy
*(swnrwaid
JouBINSU] SFESLGIAT WOIJ POUTEIQO SpUNy SpnduT ABWi Yd1m) S]qe[TeAR daBy ARw Iomsul 93e3uow oy 1l
spunj o 9omos Aue Sursi sluowied oyew 01 omsul 35eduow gt annbox Aew SIUSWAITR 8O, ‘SIUSWIIZE
asay o) (sonred I0) Aupd yapo Ay pue xmsm dFeFuow ) 01 A10108)SNES X2 1BY) SUCHIPUOD PUR SKLIS) U0
aIe SJUAWAAIZE 9SO, "SASLU[ 99NPAI JO “YSLI ML AJIpow JO dxeys Tet santed Joylo s Sludwddde olur 1o

Aeur pue ‘awWwn 01 SWN WOIJ 40X ]I 2OUBMSUT YONS J[8 UO S [210] Y JeN[eAd SIainsut a5eSuop
“aaweInsuy oFeSuopy oy 01 4red e 10u st Jamoriog “pavide se ueo oyl Aedor jou S30P 1MOLIOY JI INOW

Aewr )1 $9SS0] UTELA) J0J (NON Yl sseyamd jey ANud AU 10) IPUYT SISINGUIAI SoUBMSU] 95eFUOW
*310N 21 ut popraoid 181 ) 18 I8alsured 0) uonediqo s, IoMoLog SI39JJR ()] UONAS ST Ul SUNPON “ME
siqeoriddy Aq poxmnbaos st HOMBUIMIR) [1,U4 10, UONBUILLIY) YoNs 10) Smpracid JOpud| Pue JoMOLIOF UM
swdaide usnum AUe [IM IDUEPIOE UF STU% 20URINSU] 98B0 10] JuswaNnbol § JOpUdT [HUN *IATISI
$50[ a[qepunyai-uou € ap1aoid 01 1o 192530 uwr 2o aemsuf sfefuow urejurew o) pannbar swnrwd sy Aed [reys
wmouog ‘souensuy a8eduo 103 swntward sy preaot sluswAed pareudisop Ajareredas yew 0) pannbor
Sea Fmolog pue uweo] ) Junjew Jo UOKIPUOS T Se 2duemsu] 23eBuop panmbal pud] J1 “vourInSUf
23eSuow 10§ swnrward o premor sjuewided paeudisep £jaeredos soxmbol JOpUYT pue ‘PaureIqo SI “ofge[rear
$oUI020q urede Jopuo] AQ PAYO[eS ISMSUT Ue Aq papiaciu £s37inbar sopua Teip poirad 91 J0) pue Junowre iy
ur) 98810400 aoueInsuy 93830 J1 siuwawded 9419521 SSO] ANNUAL JOFUOT OU URD IOPUYT "OAIISII SSO] 1IN U0
sZurwres 1o 152191 Aue romonog Ked 01 pannboai ag 10U [reys vy~ pue ‘gny ur pred Astewnn st ueoT oy
1e1) 198] 91} FWPUEISYIMIOU Q[qEPUNI-UOU 3q [BYS DAIISII SSO YoN5 2OUBINSU] a8eFUOR JO NN Ul JAIIFII
$S0[ J[qepunyal-uou € se sjuswed asatp urelel pire asn “1daooe [ IPUS] TIAJJS W ] 0) Pasead 93100
Q0URINSUI 3y} UM a0 s1am 16y siuowded pareusisop Ajoreredas o JO Jurwiue A opuaT 01 Aed 01 SNUDLOD
[BYS Jamouog ‘3[qepeae 10u sI 9319403 doueInsu] 25eS10IA wafeanbs pLapisqns J[ “IopuaT Aq pa1ades
Jomsur »3efuow MeWNE ue worj 1299 w Ajsnoiaaad souemnsuy aFeBU0y i JO Jamouog 01 1500 Yl
01 10aMRAMbY AJEAUEISQS 1500 B 18 ‘100)J0 w1 Asnotadrd douemsu] sFeSuolW o1 (ausreambs Ajenueisqns
2Fe1aA00 ureiqo 01 paxnbar swniwaid oyt Aed [reys somouog ‘eduemsu] 28e3uopy o] srniwld oy premol
siowAded paeuisop Apemdos oyew 01 parmbor sem 1aMOUOY PUR dURIMSUT yons payaord Asnoiasid
1oy 1omsur 9FeFIow Oyl WOI) J[E[IBAR 94 O) SaSe20 I9pud AQ pormbal 95BIA0D Mleirerr 3FeFUON Iy
‘uoseal Aue JOJ ‘] "19955e ur aouensuf oFeSuop oy ureurew o} pannbor swnnuaid oY) ATL RIS 1aM01I0f

“ue0r] o Sun{Rw JO UONIPUO) B SE doueInsu] 23eSUOW pannbal pua J] duransu] aged 10yl o1
“Bunum ur 8w Uy sade
P Sso[un 2310w Jou [[RYS 9NN 23] oyl pue ploydses] sy ‘Auadoig oy1 01 9pn 99y sennboe rmouog

*a5e9] 21 Jo suoisiaold o e yia A[dwod eys Jmouog ‘PIOYISEI] B UO S1 WRWINDSU] AJN0S 1y §[
uawied
Sunsonbar mmouog 01 1opudT woly donou uodn 1seriul yons pwa ‘siqeded oq [[eyS pue JULWSSINGSIP
JO Q1Ep 9yl WOy 4RI AON AP 1B 1SANUI Jedq JeyS SUNowe 3$oy], JUSWNDSU] AIUNISS SHYI AQ PAINIAS

I3MOLIOE JO 192D [BUOTIPPE JW0D] J[BYS & UONIRS SHN Iopun Iopuy] AQ pasingsip sunowe Auy
"6 UONJI2S SIYI J2pUn pozuoyine
SUONJE Je 10 Aue Surye) Jou 0§ AN[IQEI] OU SIMJUI JOPUYT 1Ry PXALSe st 1f "0s op 01 uonedNqo 10 Amp
Aue 1opun 10u ST pUe 0S O O} 9ABY 10U S0P JSPULT ‘6 UOIIIAS S ISPUN UOTIOR el ABw I5pUYT Ysnoyy
‘70 10 UO PAWINL SANIMN 9ABY PUR ‘SUONIPUOD SNOISZUEP 10 SUOOE[OIA 3p0J IO JO SuIpQng oreuiune
‘sodid woxy Jo1em uresp ‘smopuis pue sioop dn preoq 10 aoerdar ‘syo0j o8ueyd ‘smedar ayew 01 Auedorg
o1 Suweiua ‘o1 payuy 1ou st g ‘sepnpoun Aedolq o Suundog “Furpeasord Axdnnjueq € ur uonisod pamass
s Swpnpow “uswinsuy AN sy 1opun s1y3u Jo/pue Auedord aup ur 1saxaiun sit 10101d 0) 529 sAdwione

PERLFOTI00




UNOEFICIAL C&BYes*

Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be patd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration af i=pair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o « ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumz secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. = _ . _
In the event of a paniz:taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatel; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sczured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor-owsr and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet v2lue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b< paid to Borrower.

In the event of a partial taking, destruction, or/i0s; in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the Dardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miselaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thee due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t2/settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giverl, Lender is authorized 10 collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propety or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuor in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ciiryinal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeny ot Lender’s mierest
in the Property or rights under this Security Instrument. Borrower can curc such a defaulv.ari . acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material njairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaseox claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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net affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. \

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, mstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o7 avy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender m~y require immediate payment in full of all sums secured by this Security Instrument.
However, this optiza stiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay atl sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of (this zeriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reinstatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfo cernent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (ne Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specity for the termination of Bomower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitsd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puruose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights tnder :his Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; slail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)‘cish; (b) money order; )
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Eltctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd vercby shail
remain fully effective as if no accelcration had occurred. However, this right to reinstate shall ned 2nly in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest.1q the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

e L, OBL .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand a7 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali-cxoenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonsble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali juy any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but oziy. if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homest :ad exemption laws.

35. Placement of Collateral Protection Insurancz. iinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender’s interests in Borrower’s cc llateral. This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchases riay’ not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ‘vidence that Borrower has obtained
insurance as required by Borrower’'s and Lender’s agreement. If Lende~purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, wivii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addud to Borrower's total
oulstanding balance or obligation. The costs of the insurance may be more than the Cu:l of insurance
Borrower may be able to obtain on its own.

F1. 0.B.L-
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STATE OF ILLINOIS, , Countyss; 2K
1, fe Lol s M » @ Notary Public in and for said county and
state do hereby certify that

Frda Lledveu  aued %? B. Leoler

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ihey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver'unozr my hand and official seal, this /O  dayof _;eaf;‘ . o0

i

NotarV(blic

My Co

OR-LAD P2
OFFICIAL 3FAL

AGNES BIELSIA
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 7-21 9‘:25

Initials: FhL-, OxB,C_,_
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th  guyof September 2002

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrowe: ¢ Note o

ROBBINS & LLOD MORTGAGE CORP
(the

“Lender") of the same Jat and covering the Property described in the Security Instrument and located at:

1425 SANDPEBBLE DR TMIT 229, WHEELING, Illinois 60090
[Propeny Address]

The Property includes a unit in; wgether with an undivided interest in the common elements of, a
condominium project known as:

SANDPEBBLE CONDOMINIUMS
[Nams of Condominium Project]

(the "Condominium Project”). If the owners asscciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile ‘o praverty for the benefit or use of its members or
shareholders, the Property also includes Borrower's ineres: in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the ¢ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folioy/s:

A. Condominium Obligations. Borrower shall perform ‘i of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docu nents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iit) coric of regulations; and (iv) other
cquivalent documents. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant to
the Constitugnt Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satstactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur the periods, and
againsl loss by fire, hazards included within the term "extended coverage,” and any other hazaras. including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(Z-6R (0008) Foarm 3140 1/01
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VMP MORTGAGE FORMS - (800)521-72831

il




»

UNOFFICIAL CEpsss

provision in Section 3 for the Periodic Payment to Lender of the yearty premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the‘master or blanket policy.

In the even: o = distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Properiy,.-#hether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sheli %e naid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with fae excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public-liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds cf anv award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnitica.or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any copveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex.ep! after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by “or.demnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption f sel-management of the Owners
Association; or (iv) any action which would have the effect of rendering Wie public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wl.en due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becom: additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other erms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall e ravable, with
interest, upon notice from Lender 10 Borrower requesting payment.

e Pl BL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

AL (Seal) /é%? %/ (Seal)

-Borrower FRIDA LEDNEV -Borrower
(Seal) {Seal)
-Borrower OLEC B LEDNEV -Borrower
(Sea) (Seal)
-Borrower -Borrower
{Seal) — (Seal)
-Borrower -Borrower

@@@ -8R (0008) Page 3 of 3 Foriin 3140 1/04




