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DEFINITIONS

Words used in multiple sections of this document are Cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg ihe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 23, 2002 .
together with all Riders to this document.
(B) "Borrower" is Matthew Gopin, UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE ATTACHED
Parce! ID Number: IEREKIGSIOISDO0N which currently has the address of
758 North Larrabee Street, Unit# 627 [Street]
Chicago iCity], lino’s 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedaad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep? ior
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi-all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds al tiiz time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESMA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics #7 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be teld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircli.ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shwul not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyisg +he Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pairt en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: =ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. it there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice’ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiif; payments.

Upon payment in full of all sums secured by this Security Instrument, Ledider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassnoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm<nis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accey table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

n 0070363607
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.: uipaid under the Note or this Security Instrument, whether or not then due.

6. Occupar.cyv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 4zys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzr' s/principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnting,-which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are b.yond Borrower's control,

7. Preservation, Mainicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the {’ropeciy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete:iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar 4r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc avcid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcoerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and ristoration in a single payment or in a series of
progress payments as the work is completed. If the insuranc< or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspertions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during/the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orisiaiements to Lender
(or failed to provide Lender with material information) in connection with the /Loan. Material
representations include, but are not limited to, representations concerning Borrower's oteupiney of the
Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrimenr¢, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

m C 0070363607
Initials;

@-B(IL) {0010} Page 7 of 15 Form 3014 1/01
®




- UNOFFICIAL COMAN4E208 sy ot 2

@,
Lo/l FLOE wiog §1 0 g obieg foro0) (1|)9-@

W:neuwl
LOSESEQLQOD

"punjal ug 0} 13M0110¢ IPTHUI J0U [[IM AU} PUEB ‘QdUBINSU] IZETLIO[] 10§ IMO [{IM JamoLiog
JUROWIE J) ISBAIIUL JOU [[IM SHUIWAISE YING ‘0RO IY) JO SULIAN IO AUR J0 ‘Fdueansu] IZed)O|
10 Aed 0y paaiSe sey romoriog Jeq) SHUNOWER ) J3J¥ J0U [[IM S)UIWIIZe gons Auy (&)
J19YLIN f |, S0URINSUIAT ANdED,, PAULI) USYO ST Juawaduerre sy} ‘taInsul ayy 0} pred swniweid |
oy} JO aleys B 10J S3UBYOXS UL YSU § J3MSUl 3Y) JO oIRYS B sae) Jopue Jo Ieiyje ue Jey) saplaoid
uswoaIde yons J[ “sesso] Sunpal Jo Ysu § Jamsut aFeSuow sy Suikyipows o Sulreys 10) a3ueyoxs
ui “poueinsu] aFeSuow 1oy syuswied s somolsog jo uoluod © (SB paziialpereyd oq WS 10) WOy AL
1oy} syupoure (A[1991pur Jo Aj1oanp) aareoar Kewr ‘SutoFatof o jo Aue Jo ajeriye Aue Jo “Anus Jayio Aue
“JoIncaay Aue “IAINSUL JAYIoUR ‘AON ay) Jo Jaseyoind Aue ‘IOpUST ‘SHUSWIAIZE ASA) JO NSAI B SV
"(swinmuraad satrernsuj
23eSLIO 0] PAURIqO SpUTY 3PN[oUl ABUX UDIYA) 3[qRIIEAR SARY ABw 1amsut 93eSowr ay) ey spuny jo
20.1n0s Alre Fisn sjuswied sxewr o) Jomsul 9feSuow sy axnbal Avw sjUAWSIZE 983 ], SWSLAAIEE a5}
01 (sanred 10) Ayied Jato ay) pue Jansut aFediiows sy) 03 AIOWEYSIIES 318 JBY) SUOTHPUOY PUB SULI3] UC JTe
SJUWAaIFe 35U [ CSS ] AoNPal JO YSLI JI5Y) AJIpow Io areys Jey) sanued JOYI0 iim SIUSISRITE Ol IR
Aewi pue “SW) 0) WL} 1IOL 310§ UL SOUBINSUL YINS [[B UO YSLL (B30} 119y} Jen[eAd SIamsul 93eSHON
*20UBINSU]
a8eSoN s 0} Aued ® (ou casmostog ‘paciSe se uzo oy Aedol jou se0p Jomoulog Ji Inour Aeur
)1 53850 UIBMRD 10§ (9JON 2y saseriomd jeyy Ajus AR I0) ISpudT sasinquilal souemsu] d3e3poN
*3)0N oY) ul 1apradid spel ayy e 1saaqul Aed 03 UONESIGO $,19MOLIOE SIPAYE ()] UOHOIS
st ut SuryioN me T 9|qeotjddy Ay paimbad s1 UOIBUILLISY [HUR 10 UOTRUILIIS) YoNS J0j Sutpiaold 13pus]
PUR JaMOLIOE US3MIAQ JUIWDAISE Ua)la /U THIM 90UBPIOIE Ul SPUS sduensu] 9FeiIopy 1o} juswarmbal
S JOPUT [HUN ‘AAISSAI SSO[ d]qepuryes-ton e apraoid o) 10 09j0 ul ouemnsu] 3TeFUOW urEUTEW
0} paambas swintwaxd ayy Aed [[eys 1emoliog ‘muensu] aFeBuo Jo) sumiwaid syy premo sjuouried
poreusisap Aporeredas ayew 0} pasnbal sem Jwollog pue w0 Sy SUINEW JO UOHIPUOD € SB S0UBIMSU]
a3eS)I0py palinbal Jopuar] §] -eoueinsu] aFeSuoA 40 summuaid oy premo siudwked pajeudisap Ajereredas
sannbal IpUsT puB ‘PAUTRIGO SI ‘D[qR|IEAR SOWOUAY UreSe Jopud Aq pajosjes lemsur ue Aq papiaoid
(sexmbay Jopuar] Jey} poliad Sy} 10J PUE JUNOWE B} Uy) @5219A00 douemsu] aFe3) o J1 suswAed aAlasal
$50] oxmbax 195UC] OU UBD ISPUST “dAIBSI $SO] YONS U0 SGVLiTed 10 15aJa1U AUk 1amoriogy Aed o) ponnbar
0q 10U [[eUs 1opua’] pue ‘ng ui pred [erewipn 1 UB0] AUl 1Y) 108 AU} SuIpueISIMIOU ‘@]qepunyal-uou
3q [[eYS AAJSAI $SO[ yong -souemsu] aSeSOpy Jo NSY| Ul 9A7ISI: SSO| d[qEpuUrjI-ucu B se sjudwied
say) urepal pue asn ‘idadde [[im Jopua] "1OAfJd Ul A 0} PIsea. AFPiOA00 SOUBINSUL AYI USYM BN Jlom
1er syuowiked pajeuSisop Ajaieredas ay) JO JuNOWE SY) JOPUITT 0} ABd L3 HIUNUOY [[BYS Jamollog ‘Dqe[iear
100 si adesrod souemsu] ofefHop Jud[eAnbe Ajjenueisqns J| “10pus] aq palod[ds 1damsu) afediow
AEUINE U WOy ‘WA ul Asnoiaald dduemsu] a3eSUo oYl Jo JamOLI0g 0} 1500 Ay 0} judtealnba
AJrenueisqns 1500 & 18 09y Ul A|snotadid aouensu s8eS10N Ay 0) JB[rAILDS A|[eluelsqns a5RIA0H
uelqo o) paiinbor swmpweid oyl Aed |reys Jomourog ‘esuemsu] 3FeSuoly 100 sumiwid oY) premo)
sjuawked pajeudisap Ajojeredas axew o) pasnbar sem Iomouog pue dduvinsul yans pepiaold Ajsnorasid
Jey) 1aunsul 3eSIowW 9y} WOl AGE[IEAE 3q O] $ISEID 19pua] Aq palinbal 93e10A00 201U BRSO oY)
‘uosear Aue 10] ¢ "199]J3 ur adueinsu] a8eSiiopy oY) ureurew o3 pasinbal swniwnid ayy Asd-jreys Jamoalog
UR0 SY1 FuLyew JO UOHIPUO) € se 3oueInsu] a3edioN paambol Japua J| -dueansu) ARSI )1
‘Sunim ur 131w ay) 01 2aeade Jopus]
ssajun 23I9UI JOU [[BYS M} 99) 3 pue poydsea] ayy ‘Aiadol] Syl 03 [ 29 sasmboe 1wmOLIOY J| “OSED]
ayp jo suoisiaoxd ayy (& i A[dwod [[eys 1omoLiog ‘PjoYdses] B Uo I judwnnsu] AJLndag sy J| o
JUSWAR
Junsonbas Jomoitog O} Jopua wol donou uodn ‘sa.uL yons Yim ‘djqeded aq fleYs pue JUSWIASINGSIP
JO 21Bp ) WOL 5)E AON Y} I8 JSOISII Jeaq [[BYS SJUNOUIZ 3SIYJ, ‘JUSWNNSU] AMINIAG SIY) AQ PaImoss
1OMOLIOH JO 1G3p [BUONIPPE SW023q [[BYS ¢ UONDIS SIYl JOPUN I9pua Aq pasingsip sjunoure Auy
"6 UONOAS SIY) J9pUN PazLIoYINe suonse
[[e 10 Aue Surye) j0u Joj ANJIqel| OU SINOUY IapusT Jey) paa1de s iy -0s op 0 uonediqo Jo Anp Aue Japun
10U SI PUR 0§ OP 0] 9ARY JOU S90P I3PUIT 6 UOTORS SIY} JSpUn UOTOE 9xe) ABL JOpUdT YSnoyly 1o Jo uo
pOUIN} SSNI[IIN SABY PUB ‘SUCHIPUOS snossSirep I0 suoleiolA 9p0d Jayjo 10 Buipjing sjeutwifs ‘sadid woy
19/eM UIRIP ‘smopiim pue sioop dn preoq Jo 2oepdas ‘syoof afueyo ‘suredar ayew oy Aiadoid aiy Sutreiud
‘o) papui[ jou st ng ‘sepnjour Ayadoid oty Sunmosg -Surpsavord Addnnjueq e ur uomisod pamaes si
Surpnpour “yuawmysuy Ajnoag suy) 1apun sydLr Jo/pue Ausdold oy ut 3sa1ajul si 13j01d 03 39§ sAouione




 UNOFFICIAL COfRYP46208 s 5. =

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satixfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud ‘ristoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pruzerds. If the restoration or repair is not eccnomically feasible or Lender's security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, viiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide -for in Section 2.

In the event of a total t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sunis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestrnction, or loss in value of the Property in which the fair market
value of the Property immediately before thie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Ecrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amownt of the sums secured immediately before the
partial taking, destruction, or loss in value divided kv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in »a'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value.of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug, dectruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s“tle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m(ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has avighi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.alirterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ni'<he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and = veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sum¢ sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriznd on Borrower.

19. Borrower's Right to Reinstate After Acceliration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the 2ioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unler this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other corenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but niat lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sueli action as Lender may
reasonably require to assure that Lender's interest in the Property and rigits ‘under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-umient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thu Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruizer ¢ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure p:uceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosui<.. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguive immediate payment in full of all sums secured by this Security Instrument
without further Geriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vo’levt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 12, reasomable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shailoay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but siyy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ~nolicable Law.

24. Waiver of Homestead. In accordaives with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemedt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia _onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihac insnrance, including interest
and any other charges Lender may impose in connection with the placement wi the insurance, until the
effactive date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maie than the cost of
‘nsurance Borrower may be able to obtain on its own.
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(00K |
STATE OF ILLINOIS, é(/ County ss:
I, V4 ”M / @ﬂ/ , a Notary Public in and for said county and

state do hereby certify that

[Hatth (W 50/’//1 / uhmarel /X mar)

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared b%e this day in person, and acknowledged tha&he/they signed and delivered the said
instrument ay’cijsfher/their free and voluntary act, for the uses and purposes therein set forth.

Given unger my hand and official seal, this ;?3 day of ?p/- /) g

My Commission EXpir=s: :?, / 7, 7[ /7// M W / W
(}Gw i 7/ / /

m 0070363607
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LEGAL DESCRIPTION

PARCEL A:

UNIT 627 ANDGU-140 IN ONE RIVER PLACE CONDOMINIUMS, AS DELINEATED CN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

A TRACT O JAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8,
BOTH INCLUSTVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST
OF AND ADJOINING, ALSC THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 82, ALL LN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, ALSO
LOTS 9 AND 10 IN(BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, . IN BLOCK 82
TOGETHER WITH A STRIYT ,OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND
82, TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID
PARCELS OF LAND AND EAST QOF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL
IN RUSSELL, MATHER AND kCg8LRTS SECOND ADDITION TO CHICAGO, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF TN WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 3¢ FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THL. SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 0C MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGO-XIVER; THENCE SOUTH 00 DEGREES, 19
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LiMZE, 328.27 FEET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK sUILDING; THENCE NORTH 89
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAIBUILDING FACE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NCRTH 00 DEGRESS, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 32¢.3% FEET TO THE POINT OF
BEGINNING, EXCEPTING THEREFROM THE EAST 49.00 FEET TALRNOF, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:
THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE FOLLOWING TRACT /47 LANﬁ-

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LCCS 2 TO B,
_BOTH INCLUSIVE, IN BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WZOF EAST
OF AND ADJOINING, ALSO THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN
BLOCK 82, ALL IN RUSSELL, MATHER AND ROBERTS' SECCND ADDITION TO CHICAGO, ALSO
LOTS 9 AND 10 IN BLOCK 81, PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82
TOGETHER WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND
82, TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID
PARCELS OF LAND AND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL
IN RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND

DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF

2
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CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66 FEET
70 THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 13
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LINE, 328.27 FEET TO THE SOUTHERLY
FACE BND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING; THENCE NORTH 83
DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG SAID BUILDING FACE, 218.31 FEET TO
THE AFORESAID WEST LINE OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 29
MINUTES, 14 SECONDS WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE POINT OF
BEGINNING, (LN COOK COUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL, NON-ENCGISIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE PURCHASER PUD
DEVELOPMENT REQUIREMENTS'AND UNDERGROUND UTILITIES, FOR THE BENEFIT OF PARCELS
1 AND 2, AS CREATED 2% EZASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS
DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL, MATHER AND
ROBERT'S SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERTLIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF TLF WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF ArORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SCUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 0¢- MINUTES, 00 SECONDS WEST, 39.00 FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 CSLOONDS WEST 284 .53 FEET; THENCE NORTH
89 DEGREES, 29 MINUTES, 41 SECONDS EAST, 32.02 FEET TO THE AFORESAID WEST LINE
OF LARRABEE STREET; THENCE NORTH 00 DEGREES, 2o MINUTES, 14 SECONDS WEST,
ALONG SAID WEST LINE, 284.18 FEET TO THE POIN1 OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF A DKIVEWAY CONNECTING
THE INGRESS AND EGRESS DRIVEWAY TO NORTH LARRAREE STREET FOR "HE BENEFIT OF
PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT INSTRUMENT RECORTED NOVEMBER
30, 2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING DESCRIBEL RFAL ESTATE:

" THAT PART OF LOTS 9 AND 10 IN BLOCK 82 IN RUSéELL, MATHER AND ROBERT! ' SECOND
ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
TEIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS :

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 35.00 FEET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST 284 .53 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST,
42.16 FEET TO THE SOUTH FACE AND AND ITS EXTENSION OF AN EIGHT STORY BRICK
BUILDING; THENCE NORTH 89 DEGREES, 29 MINUTES, 41 SECONDS EAST, ALONG THE
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EXTENSION OF SAID BUILDING FACE, 35.00 FEET TO THE AFORESAID WEST LINE OF
LARRABEE STREET; THENCE NORTH 00 DEGREES, 29 MINUTES, 14 SECONDS WEST, ALONG
SAID WEST LINE, 42.16 FEET; THENCE SOUTH 8% DEGREES, 29 MINUTES, 41 SECONDS
WEST 39.00 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 5:

PERPETUAL, NON-EXCLUISIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE DRIVEWAY RAMP FOR
THE BENFi'I7 OF PARCELS 1 AND 2 AS CREATED BY EASEMENT AGREEMENT RECCRDED
NOVEMBER 30, 2000 AS DOCUMENT NUMBER 00935072 OVER THE FOLLOWING DESCRIBED
REAL ESTATE(

THAT PART OF LOT'S.9 AND 10 IN BLOCK 8l, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE LASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 2-AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00
FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITICN 7O CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS :

COMMENCING AT THE INTERSECTIOLl 4F. THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET ArOXESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, (0O MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF DEGREES, 05 MINUTES, 00 SECONDS WEST, 213.66 FEET
TC THE EASTERLY DOCK LINE OF THE CHICAGC FAVER; THENCE SOUTH 00 DEGREES, 1%
MINUTES, 38 SECONDS WEST, ALONG SAID DOCK LTWF, 328.27 FET TO THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRIZF RBUILDING AND THE POINT OF
BEGINNING; THENCE NORTH 89 DEGREES, 29 MINUTES ./ 41 SECONDS EAST, ALONG SAID
BUILDING FACE, 218.31 FEET TO THE AFORESAID WEST LING OF LARRABEE STREET;
THENCE SOUTH 00 DEGREES, 29 MINUTES, 14 SECONDS EACT - ALONG SAID WEST LINE,
27.00 FEET; THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A LINE
27 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE, 214.71 FEET TO THE
EASTERLY DOCK LINE OF THE CHICAGO RIVER, THENCE NORTH 00 DECREES, 19 MINUTES,.
38 SECONDS EAST, 27.00 FEET TO THE POINT OF BEGINNING, ALL'IN COOK COUNTY,
ILLINOIS. ’ :

PARCEL 6: e
. PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT, USE AND OPERATION OF THE PEDESTRIAN WALKWAY,
FOR THE BENEFIT CF PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT RECORDED
NOVEMBER 30, 2000 AS DOCUMENT NUMBER 00935072 OVER THE FOLLOWING DESCRIBED
REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82, A PARCEL OF
LAND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER AND WEST OF AND
ADJOINING SAID LOTS 9 AND 10 IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00
FEET WIDE LYING BETWEEN SAID BLOCKS 81 AND 82 ALL IN RUSSELL, MATHER AND
ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS :
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COMMENCING AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING THE
WEST LINE OF THE EAST 30 FEET AFORESAID OF BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE; THENCE WEST, ALONG THE SOQUTH LINE OF CHICAGO AVENUE, ON AN
ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66 FEET
TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE SOUTH 00 DEGREES,

MINUTES, 41 SECONDS WEST, ALONG SAID PARALLEL LINE, 218.71 FEET TO THE
AFORESAID WEST LINE OF LARRABEE STREET; THENCE SOUTH 00 DEGREES, 29 MINUTES,
14 SECONDS EZS7. ALONG SAID WEST LINE, 5.00 FEET; THENCE SOUTH 89 DEGREES, 29
MINUTES, 41 SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL WITH SAID
BUILDING FACE, 218.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER;
THENCE NORTH 00 DEGIIES, 19 MINUTES, 38 SECONDS EAST, 5.00 FEET TO THE POINT
OF BEGINNING, ALL IN CQJOX COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED I7) THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0020441899, TOGETEZR-VITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO USE STORAGE LOCKEF. 5-16} A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE LECTARATION AFORESAID RECORDED AS

DOCUMENT 0020441899,

PIN: 17-09-113-001; 17-09-113-002; 17-09~113-003; 17-09-113-004; 17-09-113-005
& 17-09-500-001

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEWNT& COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.”
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIJSTABLE RATE RIDER is made this 23rd day of September, 2002 ,
and is incorpoiated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ¢ Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Rorrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illiricis Corporation

(the "Lender") of the same dute and covering the property described in the Security Instrument and

located at:
758 Ndrib Larrabee Street, Unit# 627
Cliicago, IL 60610
fProperty Address]

THE NOTE CONTAINS PROVIS.0NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTERES| RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveranis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folioyvs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.5%8,%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of October, 2007 .
and on that day every 12th month thereafter. Each date on which my interest rate could chang< ic called a
"Change Date."
007036307

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
@G;BZZR (0008).01  Form 3111 1/01

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question 1 may lave regarding the notice.

B. TRANSFERO” THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of thc Property or 3 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propesty” means any legal or beneficial interest in the Property, including,
but not limited to, those Leneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or £3TOW agreement, the intent of which is the transfer of title by
Borrower at a future date to a pursnaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lander may require immediate payment in full of all
sums secured by this Security Instrument. U nv/ever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. T ender also shall not exercise this option if:
(a) Borrower causes 10 be submitted to Lender [nformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender ‘miay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsc require the transferee o
sign an assumption agreement that is acceptable to Lender and that Ohligates the transferee to
keep all the promises and agreements made in the Note and in this Geourity Instrument.
Borrower will continue to be obligated under the Note and this Security ipstrument unless
Lender releases Borrower in writing.

If Lender exercises the option t0 require immediate payment in full, Lender-shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 0 duys from
the date the notice is given in accordance with Section 15 within which Borrower must pay-all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior ‘v 1he
expiration of this period, Lender may invoke any temedies permitted by this Security Instrumgnt
without further notice or demand on Borrower.

0070363607

Initials: m G

@D);522R (0008) 01 Page 3 of 4 Form 3111 1/01
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