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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardingthe usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which s jJated September 10, 2002

together with all Riders to this document.

(B) "Borrower" is
RAYMOND P CANNON and

MARGARET A WALSH CANNON Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, N.A.

Lender is a corporation
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

modifications of the Note; and {ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction)

of Cook [Name of Recording furisdiction):

L0% 136 IN VOLK BROTHERS FIRST ADDITION TO MONTROSE AND OAK PARK

AVENU’s" SUBDIVISION IN THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE 17 .~ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOT:..

Parcel ID Number: 13-18-314- 030-0000 which currently has the address of
4234 N. New England [Street)
Harwood Heights L), Illinois 60706 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected op. the nroperty, and all easements,
appurtenances, and fixmres now or hereafier a part of the property. All replacerrents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Serurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumi-red, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:vy Jagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

KiC
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lrider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Finds saall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender chall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not zharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifymg sie Escrow lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender v moke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid vn. th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, =ifiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in'escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowcr =s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘n sccordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaii pay to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montkly payments.

Upon payment in full of all sums secured by this Security Instivioent, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and /isse;sments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrowet: (a) agrees in writing to the payment of the obligation secured by the lien in a minner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in govd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
pegin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 0 Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use i i surance proceeds either to repair or T€Store the Property or to pay amounts unpaid under the
Note or this Scearity Instrument, whether of not then due.

6. Occupaney, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days iter the execution of this Security Instrument and shall continue 10 0CCUpy the Property as
Borrower’s principa. (osidence for at least one yeaf after the date of occupancy, unless Lender otherwise
agrees in writing, which unsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor swer’s control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrowet shall not
destroy, damage of impair the ¥roperty, allow the Property 10 deteriorate or commit wastc on the Property.
Whether or not Borrower is residing/in tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating of decrepsing in value due 10 its condition. Unless it is determined pursuant 10
Section 5 that repair of restoration is not irnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of d4mage. If insurance Of condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: @~ in a series of progress payments as the work is
completed. If the jnsurance oOf condemnation proceeds’ ars not sufficient 10 repair or 1estore the Property,
Borrower is not relieved of Borrower’s obligation for the crinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasopable cause, Lender may inspect the interior of the jmpiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe¢ ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Anring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 07 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information oF stzzments 10 Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material 1spresentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property 22 Borrower’s principal
residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Securly nstrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
a legal proceeding that might significantdy affect Lender’s interest in the Property and/or rig'sis under this
Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation of sorfeitare, for
enforcement of a lien which may attain priority over this Security Instrument Of to enforce laws or
regulations), of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of approptiate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but aré pot limited to: (a) paying any sums secured by a lien which
has priority over this  Security Instrument;  (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall nnt be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration #f repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, p-id to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a iot:l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surs §ecured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partici taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately b fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secvzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borjowe- and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by ~be amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of tiz= sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marker-vzive of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be »aid to Borrower.

In the event of a partial taking, destruction, on loss in value of the Property in which the fair market
value of the Property immediately before the partiai-:aling, destruction, or loss in value is less than the
amount of the sums secured immediately before the paciial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (v settle.o ~laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givel, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prop<sty or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiyrd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuor: in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciirunal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impairmen! of i.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default-2zid; i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impa‘rment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Inivils: ng\-j

@D-G(IL) ©oL0) %qu Page 9 of 15 K p Q Form 3814 1/01
ol

o o
& ¥ B vk.': '

RV LA




UNOFFICIAL COPY

,.) () )
0T $10g wmiog y $1 3001 9854 o0 (19~ €D
\ iS|en)

1Teqs 101[Juoa Yons ‘me] apqesiddy WPIa SISIJUCD JI0N Y 10 UIUTNLISL] ALnsag sup Jo asnepa 10 uorsisord
Aue jeqy waaa g U "‘Penues 4q msurdise smese uomiquyold e se PONNSTOD 3G 200 [leys IJUIIS yons
nq ‘wafls aq W 11 J0 19eNU0d Aq 2213e 01 sorred q mofre Aproidun 10 Aprondxa w3nu me 9qqesiddy
‘e 2qeanddy Jo suoneyu pue swawambar Aue 01 13(gns are wawmnsu] A1ndag smp ut pauTEIu0D
suonediqo pue WS [T "patesoq st &wodord ap yomm ur wonstpsunf 3y Jo mej aip pue ME[ [RIPI] Aq
PIwIdA0g 2q [regs WUMISU] AUNIS ST uonInNSUOY) Jo SINY AN[Iqeaaisg iMe] Burugason ‘g9
uAWNNSY] ARG S Japun Justmannbar Surpuodsatios s
AJsnes w4 Juauzonmbar MET 2qeanddy sy ‘me srqeonddy Iapun paimbar ose s1 RuWNNSY] AUN23g SR
£q painih=1 2onou L 31 "JOpuaT Aq paaraoar Aremoe mun 13pUIT 01 UIAIZ UIDQ JABY 0) pouIaap aq lou Ireqs
JUSUIMSTy ANIMIAS ST YItm UOUIIUUOD Ul 99N0U AUy “I2m0110g 01 om0 £q SSIppE 1aoUE pareusisap sey
13PU] SSUD 072191 PAIRIS SSAIPPE §, IopU] 01 TTeur $BID 181y 4q 1 Sumews AQ Io nt Fuuraalap £q usatd oq
ITeYs 19pua] £, 300U Ary “awn auo Aue v Jusumnsu] ALNI3S ST 19pUn ssa1ppe 30M0u pAleudIsap Juo Ao
3q Aew 213, “axapconid payrdads teq) ygnory ssaippe Jo adueyd & 1odas A[uo [jeys Iamolrog uot ‘ssaippe
Jo 23wy s remoncg Sunrodas X0y aImpasoxd e sayroads Jopua Jy "SSOIPPE JO 23ueyd §,29mo01l0g JO Iapuy
Amou Apdwoxd {peys 1u#01I0g “ISpUAT 03 30u0u Aq $SAIPPE 20m0u mmsqns e pareudisap sey Iamoriog
Ssa[un ssaIppy Auadoiq sy aq [reys ssappe onou dYL -osmrao sanmbar Ajssardxa meq sqeonddy
SSIMUN SISMOLIOG I[B 0] 201ISU_“IUNSU0d J[eys 1240110 JUC AU 0) I2TON "SUEIW IO Aq u2s J1 ssappe
S0nou S IIMOLIO 0] PAIAANIP Apcmise UM 1o JTewl SSB[D 151y Aq pafewu woym amowog o1 uaAld uaaq
JARY 01 PaWIAIP 9q [[LYS JUIWNIS.T Anrmoag ST Yis HONdsuuod Ul Iamolzog 0) 3dm0u Auy “Sunusm ul aq

1SIU JUaUmMASu] AIUNJ3S ST LM UCTIATION tr J9pUT 10 Iomouioq AQ USAIS S0MOU [[V *SIdNON ‘ST
*a8181912A0 Y2NS JO N0 Fursiie srdy WM Jamo110g HONIE Jo WU Aue Jo I3ATEA B 2INSUOD [fIA
Tamortog o1 1awAed 15011p Aq apew punjoy tans Aue Jo soueidande s Jomoxrog "(joN A Jopun 1o} papraoad
81 a8reyy juowdedord e jou o Iomaa) afreys nowAdedard Aue mowis Juawdedaid renred e se pajean
24 s uononpar s ‘redisund ssonper pungar -y 4M01l0g 01 Juswed yamp e Sunyew 4q o AON AP
Topun pamo redround s Furonpar £q DUTJS1 SR 4T 41 2S00YD Kery 19pua] “Jomollog o} Papunjal aq qiim
I panTuirad Papaaoxs YImM Iamoriog 01y pA33;a Apeanle sums Aue (q) pue My pannurad o o)
33180 911 20npar 01 ATessadeu Wmoure 31 Aq paonpar aq [reys sdreys ueo| yons Atre (g) :uat sy panmuwad
941 PaddXa UEOT A GUM UOHIOAUUD T Pajadfod 3q 01 Io P20 $a31ed weo] Iapo 10 1salamr o e
0s patordraut Ajreuy s1 mey veq pue ‘S3BIRYD WRO] WnUNYEWI 198 Uas mel B 0) 109(qns st weo| s g
"] d[qesnddy £q 10 wawnnsup £, moag sty Aq panqmoad A[ssardxa are jer
$93] 23re> j10u AeuI JpU] "33 yans Jo Suidreyo am vo uomqyord €'ss UIISUOD 3q 10U [[eYS I3MOLIOY O1
93] ay1oads e a3reys o) Jwowmnsuy Amnosg snp wr Aoyne ssaxdys Jo warusun At *$99) 1o Aue o) preSar
Y] "529) uonen[eA pue uonsadsm Kpadord ‘s23) skawone ‘o) PIWIT 10U J0gy | BULENIUT “JUsumnsuy AJinoag
ST Jopun s;ySu pue Lradoig oy un isatanut s Jpuyy 3umosjord jyo asodind, sy 10) ‘Inegap s Jamollog
s TONISUUOY UL pauuoyIsd $IJNAISS 10§ §23) Jomoliog 8Ieyy few 1apus STy ueoy P
“TopUY] JO SUTISSE pue 510859904 237 1aUAQ pUR (t74
uonasg ur paplaoid se 1daoxs) puig [feys JUUWINNSU] ALNS3S SIR JO SJUNUAAITR DU SIrdUsang AL Funum
Ul 9523[al Yons 01 $3218e I3pUT SSI[UN JUSIRIISU] Aunsag st 19pun Anpqer pue SUONRLIU § JomoLIog
WOl PIsed[ar 2q 10U [[eYs IoMONIOg ‘JUSWINIS] Aunoag sy 1apun sigsuaq pue SIS S) Iamotlog
Jo 1 urego [reys ‘rapuy] £q pasoxdde st pue ‘Funua W jwAwnmsug Amosg s Japun suonediqo
5,19MO1I0¢ SIUINSSE OYM JIMOLIOG JO ISAIAN] UL 1085300N§ AU ‘g1 WON2ag Jo suorstacid ayy 01 12[gng
“JUSSIO2
§,12UB15-00 a1 IMOYNM SON 27 1o WIWANSU] ANMIIG SO JO SWLII) 3 0] pregar NIM SUONEPOWINIIe Ate
OYEW 10 Te3q10] ‘AJIpOU “pUMXD 0} 23136 U Iamollog 120 Aue pue 1apua| jeys saaide (9) pwe Suawnnsuy
Aunoag sup £q parmoss swms oy Aed 01 parediqo Ajreuosiad jou ST (Q) Juomwnnsu] AJUnsag Sty Jo Swuay
o Iopun Apadold 2 up 1sazem §,19u815-02 an £2auco pue nrerd ‘sSedow o) Auo wsumnsuy Anmoog
sty Sutugis-0o st (v) :(,1ouB1s-00, ¥} JON P AN9XS jou 590p Inq uaumnsu] AUNag s suSis-0d
OUM IoMOII0g AUE ‘JJAIMOH [EISA3S puE ol aq [reys Aupqey pue Suonedyqo s Iamolrog jeyp saside
PUE SIUIEUIA0D Iamollog *punog sudissy pue SI0SSIONG {SIUBIS-0) (AN[Iqer] [e1aAsg pue Juof €1
“Apaurar 10 18w Aue jo astaraxa
9 apn[oard 10 Jo 1aATeM © 2q 10U JrEYS ‘aNp U2 UNOUTE 1) e} SSa SJUNOUrE Ul 10 JOMOLI0F JO IS3I1a7U]
Ul $10§59030§ 10 sannu2 ‘suosiad pimp unoj swawded Jo soueydaose s 1apuyy ‘uotrEIL oMM *Surpnjom
Apawar 10 Wi Aue Fursioroxa Ul 19puy] £q Idueleaqiof Auy “IDMOII0 JO 150190U] U1 $I0SS200MS Aup

bE6SE)T




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaflment sales contract or escrow
agreement,. the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If“ail-r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural »erson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcc inay require immediate payment in full of all sums secured by this Security Instrument,
However, this‘opiiea shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not luss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray al] sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi Zus period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or 4ersand on Borrower,

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfyrzement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tlie Property pursuant to Section 22 of this Security Instrument;
{(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instiument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under thii S-.curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenimts’ nr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bur not ‘firut>d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrowet’s obligation to pay the sums secured by this Security Instrutacat, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: |a) rcash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any soch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; Or (0) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secarzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall- oot apply in the,
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (¢) 3 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform gorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proce=ding the nen-existence of a default or any other defense of Borrower to acceleration
and foreclosure. (£ *he default is not cured on or before the date specified in the notice, Lender at its
option may requireir mediate payment in full of all sums secured by this Security Instrument without
further demand and rany. foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expauss incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabls aitorneys’ fees and costs of title evidence.

»3. Release. Upon payment of 'all.sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrower shall’pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted undet Appiicabie Law.

24. Waiver of Homestead. In accordance -ath Tilinois law, the Borrower hereby releases and Waives
all rights under and by virtue of the INlinois homestcad exomption laws.

25. Placement of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lendet may purchase insurance at
Borrower’s expense 10 protect Lender’s inierests in Borrower’s Wateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases anZy not pay any claim that Borrowert makes
or any claim that is made against Borrower in connection with tic collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lerdsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance. Jneil the effective date of the
cancellation of expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance OF obligation. The costs of the insurance may be more thau the.cost of insurance

Borrower may be able to obtain on its own.
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0013928163
STATE OF ILLINOIS,  COCK County ss:
I, C h Q_M‘ L. s.éwfn.M , a Notary Public in and for said county and
state do hereby certify that

RAYMOND P CANNON
and
MARGARET A WALSH CANNON Husband and Wife

I

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and official seal, this 10th day of September, 2002
My Commissicin Earizes: & /57 } A 0,0}’ W
Yl
Nota blic 7
5650 y . ‘
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