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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is da'ed’  August 9th, 2002 .
together with all Riders to this document.
(B) "Borrower" is DENNIS J. HOHOL and KATHERINE A. HORCL, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 14 1Y WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION
27, TOWNSHID 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY , ~ILLINOIS.

02-27-308-014

Parcel ID Number: which currently has the address of
753 W. BLOOMFIELD COURY |Streen|
FALATINE (City], IMinois 60067 |Zip Colej

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on” the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing js referred to 1n this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby toaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials. _a
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Section 9 10 repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 1§ and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundys.a? the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siall”be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank..1.ender shall apply the Funds to pay the Escrow Items no later than the time
spectfied under RESPA. Lende: <iiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve=id on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Birriyer and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accordsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 mo:thily paymenis.

Upon payment in full of all sums secured by this Security Instruments Lznder shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1zasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmems, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner.acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate [0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien

- which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amnonuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirewei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica ure beyond Borrower's control.

7. Preservation, iviaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair he' Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorsting or decreasing in value due 10 its condition. Unless it is
determined pursuant o Section 5 that ‘repair or restoraiion is not economically feasible, Borrower shall
promptly repair the Property if damaged.io”avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connectior with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufticient
Lo repair or restore the Property, Borrower is not relieved of 3errower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it/ guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iistrument. If
(ay Borrower fails to perform the covenants and agreements contained in this Security Instrumeni,-(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumet, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

intials
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied w restoration or repair of
the Property, if the restoration or repair is economically teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Trueeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous P1ocecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizcellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a total talring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie_sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums seciren Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r<duczd by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partiat taking, destruction, or los: ini value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 11 vawe of the Property in which the fair marker

value of the Property immediatety before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous’ Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

It the Property is abandoned by Borrower, or if, after notice av< Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'aiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has o right of action in

regard (o Miscetlaneous Proceeds. '
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'tegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o Uender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. Initiats:
@ -6iL} coror Page 9 of 15 Form 3014 1/01
® .




UNOFFICIAL COPY

@
L0/l tLOE wiog gt jo 0L abed ©Lo0 [(71)9- @

SR

“JUAWINISU]
£unaag sup Jepun jusutdnmbal Gurpuodssinod Ayl Apsues [uim usurannbar me aqqeanddy oyl ‘mey
ajqeonddy Japun paimbal os[e St wawnnsU] A1LIN0AG SIYl £q parnbar aanou Aue J "19pus] AQ pIAIddal
Ll[eriae (Lun 1apua] 01 UAAIT UG AABY O) PAUIAP 3G JOU [[BUS WWILNISU] A1IN0ag S1Q M UOTIIUUOD
ul aanou AUy CiamoLiog 01 adiou £g SSAIppe Iawioue pateudIsop SBY IAPURT SSA[UN UMY PAIeIs
SSAIpPR 5 1apua o1 jew ssepy 1say A 1 Surprew A 10 1 Fuuaatep Aq uaaId aq [{pys 1apuay 01 adl0U
AUy Al AU AUE JB JUSWNIISUL A1IND3S SIY) JApUn SS3ppe 3olou pareudisap auo Ajuo ag Aew 2U3Y]
-ampasoid_sayaads 1By ySnony ssaIppe jo Adueyo v uodar Ajuo [Teys J9mOLIOg UaY) ‘SSAIppe JO ASuRyD
s, 1omo110¢ Suluodal 1oy ampadosd e sal1oads 1apu J] "SsaIppe JO 23wy § Jamollog J0 1pud Ajnou
Andwod [{eys sem0i10g “JAPUST 01 3O0U AQ SSAUPPR AOHOU NSNS € pareudisap sey Jamo11og ssaun
ssaIppy Auadoig 24 ag ([RUS SSAIPPE 210U JY], "ISIMIAYI0 sannbal Apssasdya me ajqearddy ssaqun
SIAMOLIOE [[E O1/2nu-9Ini1SU0d [[BYS 19M0110g U0 AUe 01 900N "SUBAUL 1a(1o £Q U35 J1 SSAIPPE 310U
§,13M0110g 0] PAIIALRP LJENIOR UM 10 {IBW SSE[D 151Y £q pajiew USYM 13MOLIOG O) UJAIS UAq ARl
01 PAWAIP Aq [[BYS WAWNMST] AILNDIG S YA UONIBUTOD Ul 19MO0L10F 01 30T10U Auy “Bunum ul 3q 1S
wawnnsuy A11IN33g Sy N UOTIDAUWOD Ul JIPUIT 10 I1amollog Aq uaa1d ssonou 11y 'SANON €1

*a31BY0I1240 INS JO
N0 FuIstie AABY WYSTU JoM01I0g USNE JO 131 Aue 1O I9ATEM B 2ITILISUOD [IM J9M01I0g O yawied 1anp
£y apew punjai yans Aue jo aoueidyidr ¢ 1amon10g (0N ) Lapun 1o papiaoad st afreys wawAedsd
g 0t 10 1agaym) admyd uawdedasd. Luzonoyiim juawAedard enied v se paean aq [[is uouINpAI
o “[edpund saonpal pungal B j| IaMarrag. 0 uawAed 122:p v SupEw AQ 10 210N dU1 1IpUn PImo
fediounad ay1 Buronpar £q punjar Sy UL 0% 25007) £eW 19pUaT ISMOLIOF 01 PAPUn}dl aq [{im ik
pantuLad papasaxa YIIYA 1340110 WOL} PIII,00 APEAIfE SUINS Aue (q) pue ‘wunp pantuuad ) 01 agreyd
U1 A01PaI 01 AJESSANAU WWNOWE Ayl Aq PIsNpal 20 [[eLs adreyn ugO] yons AU (B) tuayl ‘suw| pannuiad
31 PAIOXI UBOT A1 GHA UONIBULOD Ul PILIS[[0I 35-01-29 P1II[[0I $aFIBYD URO[ 13110 10 1531a1Ul 31 181
os parardianur AjjRUl} S ME[ 1BY) PUR ‘SITIRYD UEO[ WNRIVEr $138 YIIUM ME| € O) 1a(gns st w20 3y JI
“me apqeonddy £q 10 watmnsu] £11indag st Aq panqryold Arssaadya a1e e $33)
adreyd 10u Aew Japua] 29 ons jo FuisIeyd Y uo uonIqIyoId B.5E PANnSU0d aq 10U [[BYS 1aM0L10¢ 01 33)
a1j19ads & 33reyd 01 WAWNNSY] AILMNIAG Sy ut Ajoyne ssa1dx4 ) ouasqe 3y ‘sa9f Jayjo Aue 01 predar u]
'san) uonen(ra pue uondadsur A11adord “saa) s£ourong ‘01 palRul] 10U-2q ‘Guipnpaul ubwnnsu] AILIN0SS
st Japun siydu pue £152dold AU UL 1S 5, 1ApU] gunaaod j¢ asodind am 10§ ‘Nnejap s Iamollog
YNA LOHDAULOY U1 PAWI0Lad SDIALAS 10§ $3A) 1aMO0LI0Y AFIey ARUL42puaT ‘SAEIBY) UROT ‘b
*53pu JO SUSISSE PUE S10583IINE A NMJAUAQ PUE (7 UOTIAG
ur paptaoid se 1danxa) puiq [[eys WwWAWANSU] ATNKAG ST 10 SIUAWIITE P SWBUIACO Y[ ~Suniim
Ul asEAjAL oS 0] 3338 1apUaT SSA[UN WAWANsu] A1LNag sig Lepun Alpiger] puesuonedqo s, JamoLogq
o) Pasea]as 3 10U [[BYS 13m0110g USWNISU] AIIN3AG SKy) 13pUn s)yauaq pue e,u3iL s, Jamol1og JO |[e
ureIqo [[Bys ‘Japua] £g paacidde st pue ‘Buniim UT UAWNNSU] A1IN23G $IY1 I2pUN SUHNESE (GO §,19mM0110g
SHUNSSE OUM JIMOLIOE JO 1SIA] Ul 10s$300Ng Aue ‘8] UONRS Jo suotsiaoxd a3y £ 1elgng
U2sLO7 §,13uS18-09
AU NOYNM JION AY) JO USWTLISY| AINIIS SiY) JO SWId1 Ay O pledal il SUONEPOUNLODJE LUe xew
10 JRaQ10j *AjIpow ‘pualxa 01 2215 UED IamOLI0g ISYI0 AUR pUR LAPUIT el 530188 (2) pue JUSVITLISUL
L1ndag sy Aq painoas swins Ay Aed o1 parediqo Aqreuosiad j0u S () fuWIMIISU[ AILINOIS SIYI JO SWIA
a 1apun Auadoid aun ur 1sa1a1u1 § 19uBIS-00 A £aauos pue 1ueId ‘aeSuow 01 A[uo wewnnsu] LN
sip Swiufis-on st (r) o 100F15-00 B) SION A1 MNDAXS 10U $A0OP 1NQ WUSWLANSU] Anoag sy} sudis-od
OUM 19MO01I0F AUE ‘J2AIMOH [RI9A3S pue ol aq [[eys ANNIGEI] pue suolESI[qo §,1aM01I0g 1BY) $3313¢ pue
SIUBUAADY 1aM01I0g “punog sudissy pue s10ssadong (siaudis-0) ANiger] (812438 pue Juiof “¢]
“Apawar 1o 1S Aue Jo 81219%3 a1 apnjoard
10 JO I2AIEM ¥ 3Q 10U [[BYS “3ND UAY) JUNOUR U] Uy} §53] STUNOWIE UL 10 JOMOLIOF JO 152191U] 11 $10882303N§
10 sannua ‘suosiad paig woy siwawAed jo 2oueidande '$ 1APUIT ‘UOHENLLI] INO{IIM ‘Burpnpour Apattal
10 1YFu Kue SUISIOIAXA U 13PUYT AQ 90URIEAQI0) AUY "I9MOLIOF JO 1SAIAIU] U1 SI0SS30MG Aue 10 Jamoliog
jeurrio ay) £q apew puewap AUe jO U0se) Aq uawnsy] A1IN22G SIY) AQ P2JN23S SWINS 311 JO UOTLZNIOUR
Ajtpowt asTmMIaYI0 10 1uaAed 10] AW PUAXD 01 ISTY 01 JO Iamoliog O 150197U] UL J0SSAdINg Aue
isuteSe s3uIpa3d01d 3UAURUOD 01 Pa1iNDAL 3q 10U [[RYS JOPU] “IMOLIOF JO 153lalu] U £10882000§ AUR IO
13m0110g 10 AN[IGRI] A1 ASEA[AL 01 31810 10U [[BYS 19MOLE0F JO 1SIAU] UL 10S5300M5 AU 10 13mol10¢ 01

£LO6VOTS




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8§,
"Interest in"the Property” means any fegal or beneficial interest in the Property, including, but not limited
to, those beneliciaiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; rliceyintent of which is the transter of title by Borrower at a future date to a purchaser.

It all or any part #i°the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 2id a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender-iiay require immediate payment in full of all surus secured by this Security
Instrument. However, this cotion.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunes-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dmand on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie/Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selv:itiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vhder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe; covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, betnet limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fiie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkessuch action as Lender may
reasonably require o assure that Lender's interest in the Property and nigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs tial Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiscted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instoumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nsianent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsever, this
right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciocare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled ¢35 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not xmiwed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upotirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sbii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bucenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insurzac:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni with Lender, Lender may purchase insurance
al Borrower's expense o protect Lender's interests in Borrower's collaicral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. 11 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be inory than the cost of
insurance Borrower may be able (o oblain on s owi.

imtials:
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STATE OF ILLINOIS, A (ml& County ss:
;. Chepngl LU r (N&ll , a Notary Public in and for said county and

state do hereby certify that DENNIS J. HOHOL and KATHERINE A. HOHOL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forih.

Givenuuder my hand and official seal, this 9th day of August 2002

My Commissioi Cxpiies: g ‘q \303} WM |
W v |

CHERYL L. BRADY

Notary Public, State of lllinois

Inital s
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of

August 2002 , and is incorporated intw and shall be

deemed to-amend and supplement the Mortgage, Deed of Trust. or Security Deed (the "Security

Instrumeiit 3-of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's Note 10
MORTGAGE BANCORP SERVICES

{the
"Lender") of the samic date-and covering the Property described in the Security Instrument and located at:

753 W. BLCOMETELD COURT, PALATINE, ILLINOIS 60067
[Property Address]
The Property includes, but is not limiied 10, a parcel of jand improved with a dwelling, wgether with other
such parcels and certain common areas and- acilities, as described in

(the “Declaration"). The Property is a rart of a planned unit development known  as

WEXFCRD
[Name of Planned Unit Develcpment]
(the "PUD"). The Property also includes Borrower's interest 71 tae homeowners association or equivalent
entity owning or managing the common areas and facilities of thwe PUD.{the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements wiade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ebligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaiaiion; (1) aricles of
incorporation, trust instrument or any equivalent document which creates the Owners #ssaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall\nremutly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2150 1/01
Page 1 of 3 Initials:
.7R (0008) VMP MORTGAGE FORMS - (800)521-7291
2. 7y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

L . 5 ié‘ (Seal) M&Q—W (Seal)

DENNIS I HOHOL -Borrower KATHERINE A, HQHOL -Borrower
_ (Seal) (Seal)

-Borrower -Borrower

{5zal) (Scal)

-Borrwer -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

@@-m {0008} Page 3 of 3
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