—

. UNOFFICIAL CBBYIS, »

2002-09—-25 11:08:49
DrmAmzw ‘BE)/ G
AFTER RECORDING RETURN TO:

ook County Recorder g2.%0
mguen el 2, ™ UL

12691 PALA DRIVE MS156DPCR
GARDEN GROVE, CA 92841

—_———— [Space Above This Line For Recording Datal

- —
FIRST AMERICAN 141216 l@

FIRST AMERICAN MORTGAGE
LENDERS ADVANTAGE
ORDER # 121216
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DEFINITIONS

Words used in multiple sections of this decument areé defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cerwain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which i dated eptember 6 2002 '
together with all Riders t0 this document.
(B) “Borrower” is TRENTON L. BONNELL AND AMANDA K. _CORSKE A.K.A AMANDA K.

.

// -~ ——
/> .

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, 2 federal & ssociation

Lender is a Bank organized and existing under the laws
of United States of America . 'Lerder’s address 1S
400 East Main Street stockton, CRA 95290 X .

Lender is the mortgagee under this Security instrument.

{D) "Note" means the promissory note signed by Borrower and dated _ S& tember &, 2002 .
The Note states that Borrower owes Lender Two Hundred Foul Thousand & 00 100

Dollars (U.S. $ 204,000.00 ) plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than october 1. 2032 .
(E} "Property” means the property that is described below under the heading “Transfer of Rights

in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to thig Security Instrument that are executed by Borrower, The'
following Riders are to be executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider Condominium Rider 14 Family Rider
[ ] Graduated Payment Rider [ "] Planned Unit Development Rider ] Biweekly Payment Rider
[7] Batloon Rider [ Rate Improvement Rider ] Second Home Rider

[X] Other(s) [specify] Conditional Right 7o Modify Margin Rider

applicable fina’, non-appealable judicjat opinions.

{n "Communi'.y Association Dues, Fees, and Assessments” means all dues
and other charaes that are imposed on Borrower or the Property by a condominjum association,
homeowners asLuciation or similar organization,

{J} "Electronic Funds-i"snsfgr” Mmeans any transfer of funds, other than a transaction originated
by check, draft, or simtiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, co; nputer. or magnetic tape so0 as to order, instruct, or authorize a financia|
institution to debit or credit an a.count. Such term includes, but is not limited 1o, point-of-sale
transfers, automateq teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(K) "Escrow ltems” means those items 7 are described in Section 3.
(L) "Miscellaneous Proceeds” means ahy /2cmpensation, settlement, award of damages, or

value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecting LerzZer anainst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduleq amount dus’ for (j) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security nsTvinent,

from time to time, or any additional or Successor legislation or regulation that giveins the same
Subject matter., Ag used in this Security Instrument, "RESPA" refers to all reguirermonts and
restrictions that gre imposed in regard to a “federally relateq mortgage loan" even jf the Lean does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in interest of Borrower” means any party that has taken title to the Preperty,

Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument S€cures to Lender: (j) the repayment of the Loan, and al renewals,
extensions ang modifications of the Note; (i) the performance of Borrower's covenants and
agreements under thig Security Instrument angd the Note; and (i) the performance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether of not herein set
forth. For this Purpose, Borrower doeg hereby mortgage, grant and Convey to Lender ang Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, Hlinois:
ATTACH LEGAL

PN, # 17-0U—2/0-051- 1906 yoL 0498,

which currently has the address of 1540 N STATE PARKWAY # 32 ,
|Street]

CHICA00 » lilinois 60610 ("Property Address"):
{Cir/l [Zip Coda]

TOGETHER WM all the improvements now or hereafter erected on the property, and all
casements, appurtenancer.-and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cevered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as n~ “Property."

BORROWER COVENANTS thia? Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey tn: Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower waricnis and will defend generally the title to the Property
against all claims and demands, subject to any nncumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and
non-uniform covenants with limited variations by juiisdistion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayme:i* Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow«: shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shali be made in U.S. currency. However, if any check or other instrument recrived by Lender as
payment under the Note or this Security Instrument is returned to Lender unn=zid; Lender may
require that any or all subsequent payments due under the Note and this Security 'nstrument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b) moncy arder; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cteck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due urder the Note; (b principal due under the Note; (¢c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining ariounts shall be applied first to late charges, second to any other amounts due
under this Security kisirument, and then to reduce the principal balance of the Note.

it Lender receives: a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amourt to pay any late charge due, the payment may be applied to the
delinquent payment and the l2:e charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recelvad irom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can Ye paid in full. To the extent that any excess exists after the
payment is applied to the full paymert of one or more Periodic Payments, such excess may be
applied to any late charges due. Volunizry prepayments shall be applied first to any prepayment
charges and then as described in the Not<.

Any application of payments, insurance oroceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or pos{pon: the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow items. Borrower shall pay.to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum/(the "Funds") to provide for payment of
amounts due for: (a} taxes and assessments and otherdtems which can attain priority over this
Security Instrument as a lien or encumbrance of the Pruperty:.(h) leasehold payments or ground
rents on the Property, if any; {c] premiums for any and all ‘nsurence required by Lender under
Section 5; and {(d} Mortgage Insurance premiums, if any, or anysums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in-accerdance with the provisions
of Section 10. These items are called "Escrow Items.” At originaticiy ur-at any time during the
term of the Loan, Lender may require that Community Association Dues, "ees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shalise an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid_undar this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Boirower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’'s obligaucn to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be inwiriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay t0 Lender any such amount. Lender may revoke
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Unit Number 3A as delineated on the survey of the following described parcels of real estate (hereinafter referred
to as "Parcel")

141216

Parcel 1: Sub-Lot 6 of Lot A in Block 1 in Subdivision of Lot A in Block 1 and of Lot A in Block 2 in Catholic Bishop
of Chicago Subdivision of Lot 13 in Bronson's Addition; also

Parcel 2: Lots 7 and 8 in the Subdivision of Lot A in Block 1 in the Subdivision by the Catholic Bishop of Chicago
of Lot 13 in Bronson's Addition to Chicago all in Section 4, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Iifinois, which said survey is attached as Exhibit "A" to a certain Declaration of
Condominium Ownership made by American National Bank and Trust Company, as Trustee under Trust
Agreement dated April 10, 1973 and known as Trust Number 77754 and recorded in the Office of the Cook
County Recorder of Deeds as Document 22947005 together with its undivided percentage interest in the common
elements, in Czok County, Illingis.
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the waiver as to any or alt Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tems of
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or ih-aty Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids,annually analyzing the escrow account, or verifying the Escrow [tems, uniess
Lender pays Borrowsr-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreerient is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall rio? be reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funids in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RFSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende: the amount necessary to make up the shortage in
accordance with RESPA, but in no more than t /elve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA.Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the arsuuit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve imonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, fssessments, charges, fines, and
impositions attributable to the Property which can attain priorityover this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esc'nw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina
manner acceptable to Lender, but only so long as Borrower is performing such” &greement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legul proceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien while those aroceedings
are pending, but only until such proceedings are concluded: or (c} secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shali not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subseque:it charges each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by tne Faderal Emergency Management Agency in connection with the review of any
flood zone deteiimiiiztion resulting from an objection by Borrower,

if Borrower taiiz _to maintain any of the coverages described above, Lender may obtain
insurance coverage, at/Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particulai-type or amount of coverage. Lender may purchase such insurance from
or through any company acceutitle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and 7graes that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ¢or.«he contents of the Property, against any risk, hazard or
liability and might provide greater or lacesr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ot 'tainad. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thie. date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renaw als of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stzidard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenuer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower una!l promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as m.ortaagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowin's right, title
and interest in and to all proceeds from any insurance policy (whether or not the inst:-ance policy
was required by Lender) that are due, paid or payable with respect to any damaga to such
property, regardiess of whether the insurance policy is established before, on or after tie date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, ail of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/er upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by.iender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econeinically feasible and Lender's security is not lessened. During such repair and
restoration pericd. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity. tz inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providec 11zt such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unliss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance prozeads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds.” Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is rot economically feasible or Lender’s security would be
lessened, the insurance proceeds shall Fe-applied to the sums secured by this Security
instrument, whether or not then due, with«ie excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for ir; Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available
insurance claim and related matters. |f Borrower dogs rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setus u claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the antice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwis:; dorrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount r.ot o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ot So:rower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under ‘ail insurance policies covering
the Property, insofar as such rights are applicable to the coverage of tn= Property. Lender may
use the insurance proceeds either to repair or restore the Property or 10 pay smounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borrower's
principal residence within sixty days after the execution of this Security Instriineat and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent s&elinot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Burrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
73215 {05-02) Page 7 of 16




UNOFFICIAL COPY

03-2259-060085505-0

deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorable cause, Lender may inspect the interior of the improvements on the Property.
Lender siiws!l-give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoriabla cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely ir anvwvay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for"determining that the work is done in a good, thorough, efficient and
workmanlike manner ir’ a:cordance with all applicable laws.

Borrower shall {a) aprear in and defend any action or proceeding purporting to affect the
security hereof, the Property.urithe rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender’s iiiterest, any claims, demands, or causes of action of any kind,
and any award, court judgement,.or nroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower..mw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owns(sitip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i) any sush injury or damage to the Property including
without limit injury or damage to any structure or ‘mrrovement situated thereon, (ii} or any claim
or cause of action in favor of Borrower which arises cut of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) ¢ny claim or cause of action in favor of
Borrower (except for bodily injury} which arises as“a result of any negligent or improper
construction, installation or repair of the Property incluaing without limit, any surface or
subsurface thereof, or of any building or structure thereon or /iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damagye <0 or otherwise relating to
the Property or any interest therein. Lender may apply, use or releasz such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the) Loan application
process, Borrower or any persons or entities acting at the diraection otf-Beizower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate ipformation or
statements to Lender (or failed to provide Lender with material information) in connectica with the
Loan. Material representations include, but are not limited to, representations ‘concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for.not taking any or all actions authorized under this Section 9.

Any ariounts disbursed by Lender under this Section 9 shali become additional debt of
Borrower secufed by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of-dizhursement and shall be payable, with such interest, upon notice from Lender
to Borrower requecticg payment.

If this Securiiy Iristrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. |f Borrower arquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurar.ce. i Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required 10
make separately designated payments ‘ovrerd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsianuvally equivalent to the cost 10 Borrower of the
Mortgage Insurance previously in effect, from an Alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraos is not available, Borrower shall continue to
pay to Lender the amount of the separately designuiad payments that were due when the
insurance coverage ceased to be in effect. Lender will aceapt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiriately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suuh loss reserve. Lender can no
jonger require loss reserve payments if Mortgage Insurance coveiags (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender «oain becomes available, is
obtained, and Lender requires separately designated payments toward the gremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower
was required to make separately designated payments toward the preriuns for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insururise, in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage !nsurance ends
in accordance with any written agreement between Borrower and Lender providing- for such
termination or until termination is required by Applicable Law. Nothing in this Sectior-10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage ‘insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowar will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any suzb-agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the :igit to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurancs; to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moitours Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscelanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 10 "ender,

If the Property is damaged, suct. Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration of lepair.is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an (opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaciion provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and rastoration in a single disbursement or
in a series of progress payments as the work is compieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suck niscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings cn.siich Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sceUrity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secdrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of  the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumant, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i »irich the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, of
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn.Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrovser.shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s.juzaement, could result in forfeiture of the Property or other material impairment
of Lender’s interest/in-the Property or rights under this Security Instrument. Borrower can cure
such a default and, 1f- asceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property-or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. .The proceeds of any award or claim for damages that are
attributable to the impairment of Lerder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thiat are not applied to restoration or repair of the Property
shall be applied in the order provided for(in 3rction 2.

12. Borrower Not Released; Forbeaiznce By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othirwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest w Borrower and Lender. Extension of the time
for payment or modification of amortization of -e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in iterest of Borrower shall not operate to
release the liability of Borrower or any Successor in kitziast of Borrower. Lender shall not be
required to commence proceedings against any Successar i interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the, sums secured by this Security
Instrument by reason of any demand made by the original Borrgsyzr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right e/ remedy including, without
limitation, Lender's acceptance of payments from third persons, entices.or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be u waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective uniess in writing. Waiver by Lender of any right granted o Lander under this
Security Instrument or of any provision of this Security Instrument as to ary sransaction or
occurrence shall not be deemed a waiver as to any future transaction ot occurrence:

13. Joint and Several Liability: Co-signers; Successors and Assigns Bourd - Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severai. lowever,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrovior ‘or any agent of Borrower. In regard to any other fees, the absence of express
authority in thiis Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ‘or. the charging of such fee. Lender may not charge fees that are expressly
prohibited by thic Sezurity Instrument or by Applicable Law.

If the Loan is suhiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the/inerest or other loan charges collected or to be collected in connection
with the Loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded peraiitted fimits will be refunded to Borrower. Lender may choose
to make this refund by reducing tle principal owed under the Note or by making a direct payment
to Borrower, if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whethar ot not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower will
constitute a waiver of any right of agtion Borrcwer might have arising out of such overcharge.

15. Notices. All notices given by Borrowier or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowér.in connection with this Security Instrument
shall be deemed to have been given to Borrower wher, mai'ad by first class mail or when actually
delivered to Borrower’s notice address if sent by other raeans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressiy, requires otherwise. The notice
address shall be the Property Address unless Borrower has desianated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Boriawer's change of address. If
Lender specifies a procedure for reporting Borrower’s change of addrgss, then Borrower shall only
report a change of address through that specified procedure. There may bz only one designated
notice address under this Security Instrument at any one time. Any notice ¢ Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereiiy uniess Lender has
designated another address by notice to Borrower. Any notice in connection win <his Security
Instrument shall not be deemed to have been given to Lender until actually received oy Lender. If
any notice required by this Security Instrument is also required under Applicabis aw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration: Remedies. Lender shall give notice 10 Borrower prior 10 acceleration
following Borrower’s breach of any covenant of agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: {a) the default; (b) the action required to curé the default; (c) @ date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on oOf pefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the reonerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borcover to acceleration and foreclosure. I the default is not cured on of before
the date specified in t+e hotice, Lender at its gption may require immediate payment in full of all
sums secured by this Secunty Instrument without further demand and may foreclose this Security
Instrument by judicial proseeing. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providad.- in this Section 22, including, but not limited to. reasonable
attorneys’ fees and costs of title #vidence. |f Borrower or any successor in interest to Borrower
files (or has filed against Borrowey-or any successor in interest to Borrower) a bankruptcy petition
under Title il or any successor title of v United States Code which provides for the curing ©
prepetition default due on the Note, jl.terest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shzil pay any recordation COStS. Lender may charge
Borrower a fee for releasing this Security Instru nert, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wits Jilinois 1aw, the Borrower hereby release
and waives all rights under and by virtue of the lllinois nomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms and covenants contained
in this Security instrument and in any Rider executed by Borrower and recorded with it.

ILLINCIS
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State of Hllinois, County ss:

| VALFRIE L. GERLAC
r /. .
Notary PubliTu and  for gaig county and stafs. Wm

QMJM&_&@D% ief| 74/}%1«[’{ éarsée

Given under my hand and official seal, this é; day of . _C)é?)

My Commission expires:

ILLINOIS }
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THIS CONDCMiM!UM RIDER is made this gth day of _geptember, 2002. and is
incorporated into anu-¢hiall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Barrower's Note to Washington Mutual Bank, FA
{the "Lender”) of the same date-and covering the Property described in the Security Instrument
and located at:

1540 N _STATE #ADKWAY # 3A, CHICRGO, TL 60610
(Property Address)

The Property includes a unit in, together wit-an undivided interest in the common elements of, a
condominium project known as: JE40 N STATE PARKWAY CONDO

{the "Condominium Project”).

If the owners association or other entity which acts ‘or'the Condominium Project (the "Owners
Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants 2 agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as ToHOWS!:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i)
Declaration or any other document which creates the Condominium Project; (i) 0y-laws; (ili) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay; svhen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with @ generally
accepted insurance carrier, a *master" or "blanket" policy on the Condominium Project wich is
satisfactory 1o Lender and which provides insurance coverage in the amounts (including deductible
jevels), for the periods, and against foss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 {02-01) Page 1 of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Piooorty is deemed satisfied to the extent that the required coverage is provided by the
Owrer= Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail'give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastsr or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair
following a loss to tiie Pronerty, whether to the unit or to common elements, any proceeds
payable to Borrower are herzby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Buorrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any coridemnation or other taking of ali or any part of the
Property, whether of the unit or of the commca dlements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to.Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt aftri notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properwv or Consent to;

{i} the abandonment or termination of the Condominium Frojest, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documens if the provision is for
the express benefit of Lender;

(ifi} termination of professional management and assumption of self-inan~gement of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liabilit insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1537 (02-01) Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. //W/////z vy

AMANDA K BONNELL H M F}

7
TRENTON I, BONNELL

LY

1537 (0201} Page 3 of 3
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this _sth day of _ september 2002 .
and is incorporated. int> and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security De€d ithe "Security Instrument”) of the same date given by the undersigned
{the "Borrowes"} 10 eicure Borrower’'s Adjustable  Rate Note (the "Note") 1o
Washington Mutozl pank, FA {the "Lender") of the same date and

covering the property described i the Security instrument and located at:

(Property Address}

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. WY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT INARS PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT ! ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOLYT (OR § 255,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE. JMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agree’ e “ts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid Principal until the full amount of Principa! nas been paid.
Up until the first day of the calendar month that immediately precedes the first p2yrrent due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 5.453 % Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at @ yearly rate
of 4.350 9. The interest rate 1 will pay will thereafter change in accordance with Section 4

of the Note.
Section 4 of the Note provides for changes in the interest rate and monthly payment as

foliows:

32843 (11-01) Page 10f 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate |

L _November, 2002

will  pay may change on the day of

» and on that day every month thereafter. Each such day

is called a “Change Date".
(B} The 'ndax

On each Zhsnge Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month A ‘erane, determined as set forth below, of the annual vields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board i the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" (the "Monthly Yielis'), - The Twelve-Month Average is determined by adding together the

upon comparable information,
{C) Interest Rate Change

The Note'+ older will give me notice of this choice,

Before each Change Date, the Note Holge!” will caleulate my new interest rate by adding
Two & Nine-Tenths \ percentage points _5.999 %

{"Margin") to Current Index. The Note Holder will the)) round the result of thig addition to the
nearest one thousandth of one percentage point (0.001%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate‘until the next Change Date. In the

event a new Index is selected,
new Margin will be the differe

Pursuant to paragraph 4{B), a new argin will be determined. The

nce between the average of the oid index for the most recent three

vear period which ends on the last date the Index was available plus *he Margin on the Jast date
the old Index was available and the average of the new Index for tae 0St recent three year
period which ends on that date (or if not available for such three year pened, for such time as jt is
available). The difference will be rounded to the next higher 1/8 of 1%,

{D) Interest Rate Limit

My interest rate will never be greater than 12.950 % ("Cap"}, except that foliowing any
sale or transfer of the property which secures repayment of this Note after the first inie est rate

(E) Payment Change Dates

Effective every year tommencing November 1, 2003 . and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (1101

FeSeFOTZOG

Page 2 of §




-~ UNOFFICIAL Cpp¥y?es*

03-2259-060085505-0

amount of the monthly payment that wouid be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this ¢alculation is the new amount of my monthly payment, subject to Section 4(F}
below, and | will make payments in the new amount until the next Payment Change Date unless
my payments are chinged earlier under Section 4(H) of the Note.

{F} Monthly Pavineat Limitations

Unless Section 4{Hi aad 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Change Data, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap arsiies only to the Principal Payment and does not apply to any escrow
payments Lender may require urde- the Security Instrument.

{G) Changes in My Unpaid Prin<ipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount chaiges less frequently than the interest rate and since the
monthly payment is subject to the pay:ent limitations described in Section 4(F), my monthly
payment could be less or greater than the zmount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Pi'ncipal | owe at the monthly payment date in full on
the maturity date in substantially equal payments: For each month that the monthly payment is
less than the interest portion, the Note Holder wili.subtract the monthly payment from the amount
of the interest portion and will add the difference to.mv-unpaid Principal, and interest will accrue
on the amount of this difference at the current interest. #ta. For each month that the monthly
payment is greater than the interest portion, the Note Haider will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal 0 _ 125% of the principal
amount original borrowed. In the event my unpaid Principal wouid otherwise exceed that

125% _limitation, | will begin paying a new monthly payment until ths next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid prir.cipal.in full on the
maturity date at my interest rate in effect the month prior to the payment due da e ir substantially
equal payments.

i) Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly payment, and on thxi same
day every FIFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3 of &
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any guestions | may have regarding the notice.

(K)‘reilure to Make Adjustments

If for any-reason Note Holder fails to make an adjustment to the interest rate or payment
amount as ussriibed in this Note, regardless of any notice requirement, | agree that Note Hoider
may, upon disccvay of such failure, then make the adjustment as if they had been made on time.
| also agree not s "o!d Note Holder responsible for any damages to me which may result from
Note Holder’s failure o make the adjustment and to let the Note Holder, at its option, apply any
excess monies whichi may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERT'" OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security listrument is amended to read as follows:
Transfer of the Property or'a. 2cneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means zny legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or es:row agreement , the intent of which is the transfer of
title by Borrower at a future date to a pur:haser. If all or any part of the Property or any
interest in the Property is sold or transferred {or if a beneficial interest in Borrower-is sold
or transferred and Borrower is not a natur?! nerson) without Lender's prior written
consent, Lender may require immediate payment iri full of all sums secured by this Security
Instrument. However, this option shall not be exerciszd by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise thiz option if: (a) Borrower causes to be
submitted to Lender information required by Lender to eviiuite the intended transferee as if
a new loan were being made to the transferee; (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice aru-discretion, which
Agreement may include an increase to Cap as set forth below and (¢} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonzble fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and formaliv releases Borrower.

If Lenoe' exercises this option, Lender shall give Borrower notice of acceleration, The
notice shail urovide a period of not less than 30 days from the date the notice is given in
accordance witn Section 15 within which Borrower must pay all sums secured by this
Security Instrument’ _If Borrower fails to pay these sums prior to the expiration of this
period, Lender may irvnke any remedies permitted by this Security Instrument without
further notice or deman/!-sn Borrower.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower (igre2s to execute any document necessary to reform this

Agreement to accurately reflect the terms Gt the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other docuinent.is lost, mutilated or destroyed.

//M/M/,( Ve /5%///

AMANDA K BONNELL aKa Amanda K aaKe

Tl 4

TREl\fTON L BONNELL

32843 ($1-01) Page 5 of 5
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CONDITIONAL RIGHT TO MODIFY Mli\:{?[c);ég
(12-MTA - Payment and Rate Caps)

LOAN NO.: 03-2259-060085505-0

This CONTITIONAL RIGHT TO MODIFY MARGIN RIDER {12-MTA - Payment and Rate
Caps} ("Rider"} is mude this 6th _ day of and is incorporated into
and shall be deemed ts 2inend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumerit’)-of the same date given by the undersigned (the "Borrower”, "|",
"me", or "my") to secure Bor:ower's Adjustable Rate Note (12-MTA - Payment and Rate Caps)
(the "Note") to _Washington Mutual Bank, FA
(the "Lender") of the same date ard covering the property described in the Security Instrument
{the "Property") and located at:

1540 N STATE PARKWAZ . # 3A. CHICAGO, IL 60610
(Property Address)

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

1. Conditional Right to Modify Margin

A, General

If the conditions described in Section 1(B) below are fulfilled i all respects, | will be able
to exercise an option to reduce the Margin of the Note that is then ir efiect. The reduction of
the Margin is called the "Modification".

The period of time between the Note Date (as defined below) and i~e first interest rate
Change Date under the Note is called the "Initial Period". Even if | meet all of the ronditions for
a Modification, my Margin and interest rate will not be reduced during the Initia! Piriod. The
effect and the effective date of a Modification is described in Section 1(D) below.

B. Conditions for Making the Modification

The Modification may occur, at my option, but subject to the provisions of this Rider,
under either of two separate circumstances.

4171 (G1/00) Page 10of §
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date
of the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance tha ourchase of the Property, equal to the unpaid principal balance due under the Note
divided oy ire origina! sales price or appraised value, whichever is lower, of the Property as of
the Note Catz., My Loan to Value Ratio is, in the case of any other loan, equal to the unpaid
principal balaricz due under the Note divided by the original appraised value of the Property as
of the Note Date. “rovided, however, that if 1 owned the Property for less than one year as of
the Note date, the ican *o value ratio shall be based on the lesser of the: (i} purchase price or (i)
the appraised value. This type of Modification is called the "80% Modification”. Subject to the
conditions described below. -an 80% Modification may occur once | make a sufficient number of
payments on the Note to vcduce my Loan to Value Ratio to 80% or less. If | wish the 80%
Modification to occur sooner, | snay make additional principal payments on the Note or 1 may
make one or more partial prepayments on the Note. An increase in the appraised value of the
Property following the Note Date wil' nat result in the 80% Medification occurring any sooner.
In order to be eligible for the 80% Mcdiization, | must meet all of the following conditions: (i) |
must have made all payments due under the Note and the Security Instrument in full within
thirty {30) days of their due dates from the time of the Note Date until the effective date of the
80% Modification, but this condition will not) apply for more than the last twelve (12)
consecutive payments due under the Note ana ine Security Instrument prior to the effective
date of the 80% Modification; (i) my Loan to Valus Fatio as of the effective date of the 80%
Modification must be 80% or less; (iii} 1 must reques. the 80% Modification in writing as
provided in Section 1(E) below; {iv) | must continue tu own and occupy the Property as my
residence as of the effective date of the 80% Modification: (v} there must not bhe any
subordinate financing liens on the Property &s of the effective cate of the 80% Modification;
and (vi) | must sign all documentation relating to the 80% Mouifization or these conditions as
may be specified by the Note Holder (as defined below).

The second type of Modification is where the unpaid principal balaiice due under the
Note is reduced to 75% or less of the appraised value of the Property imined.atzly prior to the
effective date of the Modification. This type of Modification is called the "73% Modification™.
Subject to the conditions described below, a 75% Modification may occur as result of an
increase in the appraised value of the Property following the Note Date. In order to.he eligible
for the 75% Modification, | must meet all of the following conditions: (i} the unpaid principal
balance due under the Note must be equal to 769% or less of the appraised value of the Property
immediately prior to the effective date of the 75% Modification, as determined exclusively and
finally by an appraisal report ("Appraisal Report”) performed by an appraiser selected by the
Note Holder; (i) the effective date of the 75% Modification must occur after the twenty-fourth
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(24th) scheduled payment due date under the Note; (iii) | must request the 75% Modification in
writing as provided in Section 1(E) below; (iv} | must have paid to the Note Holder the dollar
amount specified by the Note Holder for the preparation of the Appraisal Report; {v) | must have
made all psvnents due under the Note and the Security Instrument in full within thirty (30} days
of their due dztes for at least the last twenty four (24) consecutive payments due under the
Note and the Security Instrument prior to the effective date of the 75% Modification; (vi} | must
continue to own-anv occupy the Property as my residence as of the effective date of the 75%
Modification; (vii) thers.must not be any subordinate financing liens on the Property as of the
effective date of the 75%. Modification; and {viii) | must sign all documentation relating to the
75% Modification or thecs conditions as may be specified by the Note Holder. If | request a
75% Modification, 1 will pay to the Note Holder the dollar amount specified by the Note Holder
for the preparation of the Appraisal Report whether or not the 75% Modification is made. If |
make a subsequent request for a(75% Modification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 75% windification, but not both, may be made with
respect to my Note. Only one Modification mav bs made with respect to my Note. Except as
otherwise expressly provided in this Rider or the Moy, or as | and the Note Holder may agree in
writing, the Note may not be modified.

D. Effect of Modification

If | meet all of the conditions for an 80% Modification or a 75% Modification, the
Margin that is otherwise then in effect will be reduced by six-teriths of one percentage point
(0.600%), but not to a Margin of less than 0%, effective as of thi first interest rate Change
Date that occurs at least fifteen (15) days after the fulfilment of the last of the applicable
conditions {as determined by the Note Holder in its sole and absolute discrztion). The reduction
in the Margin may result in a reduction in the interest rate of the Note beginning with that
interest rate Change Date. However, any reduction in the interest rate may bz of/set or limited,
in whole or in part, (I} by an increase in the interest rate due to an increase in the 'adex, (i} by
an adjustment in the Margin under Section 4(C) of the Note, or {iii) if the Current irJzx plus the
reduced Margin is six tenths of one percentage point (0.600%), or more above the Tap. The
dates for payment changes under the Note will occur solely at the times set forth in tiie Note,
and are unaffected by this Rider. If a Modification is made, my monthly payments may be
reduced beginning on either the first or the second Payment Change Date (depending upon the
timing of the Modification) that follows the first interest rate Change Date on which the interest
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rate has been reduced as a result of the reduction in the Margin. However, any reduction in my
monthly payments may be offset or limited, in whole or in part, by any of the factors that may
offset or limit an interest rate reduction described above or by the monthly payment limitations
and adjusurants described in Sections 4(F), 4(H), 4(l) and 4(K) of the Note. Notwithstanding
the precedirig centence, on the first Payment Change Date that follows the Modification, any
adjustment temy monthly payment will be made without regard to the 7 1/2% monthly
payment limitaaern dascribed in Section 4(F) of the Note. Except as provided in this Rider, or as
the Note Holder ana.i~may agree in writing, interest rate and payment calculations under the
Note will remain as pravided in the Note.

E. Notice to Nota }o'der of Request for Modification

I will request a Modificatiziv by sending my request, in writing, to RETAIL CREDIT
SERVICES, 400 EAST MAIN SU'REET - STASRCS, STOCKTON, CA 95250
or to such other address as may be'srarified from time to time by the Note Holder, My request
must contain my name, the Property odurzss and my loan number, and | must state whether |
am requesting an 80% Modification or a 7 5% Modification. No Modification will be considered
or made unless | provide a written request (inder this Section 1{E). If | make any subsaquent
request for a Modification, | must once again previce a written request under this Section 1(E).

2. Interpretation

To the extent that any provisions of this Rider aic inconcistent with the provisions of the
Security Instrument, including any other riders thereto, the rovisions of this Rider will prevail
over and supersede the inconsistent provisions.

| understand that the Lender may transfer the Note and ih%z Sacurity Instrument. The
Lender or anyone who takes the Note and Security Instrument by traiister and who is entitled to
receive payments under the Note is called the "Note Holder". The date o1 the Note is called the
"Note Date".

All capitalized terms used in this Rider that are not defined in this Ri<e will have the
meanings given for those terms in the Note.

Except as provided in this Rider, or as the Note Holder and | agree in any Gther rider to
the Security Instrument, the Security Instrument will remain in full force and effect.
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider. Borrower
agrees to execute any document requested by the Note Holder from time to time to reform this
Rider to accurately reflect the terms of the agreement between Borrower and Note Holder or to
replace the liote, Security Instrument or other document if any such document is lost, mutilated

or destroyed.

I

AMANDA K BONNELL

Tl A

TRENTON L BONNELL
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