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UNITED. COMMUNITY. B/V¥, - SPRINGFIELD.. 1900 W, ILES.. SPRINGFIELD, IL..62704 ..................4.. @
When recorded return to: {Name and Address)
UNITED. GOMMUNITY. BANK .. PG.ROX.148. GILLESPIE. I, 82033 e e s
' MORTGAGE
DEFINITIONS

Words used in multiple sections of this dccument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardizig) the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, wiich is dated ..oooooiinninrinnennn 08:16-2002......ccooiririinnn ,

together with all Riders to this document.
(B) "Borrower" is MICHAEL VALENTINE AN

.....................................

...........................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is UNITED COMMUNITY. BANK. = SPRINGEJELD ... e iciine s .
Lender is a GORPORATION. .....ccuvvieminarinniiiiinns el TP PP organized and
existing under the laws of THE STATE. QF JLLINQIS ..o i . Lender's address is
1900 WEST.ILES.. SPRINGEIELR,. 1L 82704 ..o TP POTR PP . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08-16-2007 e
The Note states that Borrower owes Lender TWO HUNDRED FORTY. ONE. THOUSAND. FIVE HUNDRED NINETY..

TWOANDBI/A00. e Dollars (U.S. $ 241,592.89.......... i plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not liter than ...08:15:2032...

.................................................................................................................. J T Y L R L R

(E) "Property" means the property that is described below under the heading "Transfeiof Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ail sums duc under this Security Instrument, plus intercst.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executcd by Borrower [check box as applicable]:

® Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider O Other(s) [Specify] . ovveveememeninnies
O 1-4 Family Rider [ Biweckly Payment Rider

(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

judicial opinions.
Form 3014 1/01

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .‘“ml" ‘II “ IH mHm

Bankers Systems, Inc,, St1. Cloud, MN Form MD-1-IL 10416/2000
raf: 1/2001 (page I of 10 pages) ﬁ J A 1 AQ




SP86V0 1

OFFICIAL COPY

?‘Z% {s280d o1 fo 7 adod) 000Z/91/0L T1-L-QN UiIod NI 'PAOID 'I5 “2u) *sweishg sioyueg
T0/T PLOE tux INFWNYLSNI WHOAINN 2= ajppaly/aey suueg—Apwey auis—gioNTY

'P10231 JO s3dueIqUINOUD Aug o1 1afgns ‘spuedap pue
Swrepd Jjefisuiede Auadoig ayr o1 apn sy A[e1susad puajsp [ pue Sjuelzem 1OMO01I0¢  "PI023I JO SIDURIQUINIUD
10 1dxe  ‘palaqunouatin st fiddorg oy ey pue Auodory a Asauos pue juess ‘23e8uow o1 1yfu
3 sy pue pakaauoo Agazoy sreisa o Jo pasios £myme| s1 1omoriog 1Bl SINVNIAOD daMO¥N0Y

o Auadolg,
9 Se uoumnsu Aunoceg s ur o) pariajal s1 3uoorof o jo qy Jusumnsu) Aunosg snp Aq paraaos
g OS[E [[eys suonippe pue sawasedal 1y - Lusdoxd N jo ued e Iayessoy 10 mou SaIniXy pue ‘sasueusindde
‘slauases qre pue ‘Aradoad S U0 PAldld 13JB3IY IO MOU SiuswaAoIdu oyt e HLim UFHIADO0L

lapay diz} ) 1AuD)

:(,.$SIppY Ruadogg,) --reereeeeeeens GGGy T 570011 (RRRRLEERITIE PRI PO GEG e
(1825}

.......................................J.n.l:cjﬁ_.'l.o.._.N..I‘..v.g.g ...................................... JO SSQJppB 31{1 Seq KI]UQ.IJ“D qo!qm

OLO-€ZZ-ZL-C¢L¥# 'Ol XvL

‘SIONITU * ALNNOD Y002 nIL* NYIaIHIN 1VdIONIHd QHIHL JHL 40 1SV ‘Z1 I9NVY ‘HLHON 0¥
dIHSNMOL ‘L NOILLOIS 40 $/1L 1SYIHLNGS JHL 40 LHVd ONY ‘2L NOILD3S 40 /1 1SV3IHIHON JH1 40
¢/t 1SIM IHL 40 2/L 1SV¥3 IHL 40 Luve = NOISIAIGENS YMYIN NAHE SNIDDIH S.HIONISIE NI €6 101

fuonopsune Buipiozay jo aweN] [vonatpsunr Buipiosay jo adAj]
D% S S St L uni IO EURR S N JO e
oy w pareso] Awadoid paguissop Jumorioy s ‘ops zo 1omod s ‘sudisse pue  s10s$399ns §, Japua
PUE 15pua] 01 Adauod pue werd ‘sfediow AQa19y sa0p sawomtog ‘asodind SIUL 10.] “910N 91 pue WaWNNSU]
Aumnoog sy Jopun swamaoide PUB SIUEUDA0D §,Jom0110f JO 90urUIOfad aq (1) pue 0N 2 Jo SUONED1JIpOW
PUE SUOISUIXD ‘S[emalial [[B pue ‘ueo] ot jo juswAedal 91 (IY- 1¥IpUST ) $3INDIS wswnnsul Aunoag sy,

ALJIdCHd GHL NI STHOII 30 ¥TASNVYL

WdWNNSU] AIINISG STY) 10/PUE AoN ) Japun seontTrqo s, IaMoIog pawnsse sey Aued

1By j0u 10 1aays ‘Aitadold ay o) I uae) seq ety Auxed Aue suesw wIIMCLIGE JO 1SAIUT UT J0SSADING,, ()
"VASHY Iopun  ueol afefuow patejor Alle1apay,, & se Ajenb fou S0P UBO] 3} JI UDAD , UEO]

a3eduow paepas Ale3apaj, & o) paeSor wi pasodulf are eyl suonoLsal pue SualiIEST e 0 s19j21 VdSTy.,
Juoummnsu] ANIN29g SIY1 Ul pasn SV "Ionewl 199(qns swes ot susaaog 1ey UONEINSa. 1o, unme|siSa] Iossaoons Jo
Jeuonippe Aue 10 ‘own o} sum WOty papudure aq W3 Loy se “(gpsg Hed W'D ¥T) ¥ vovendoy ‘uonenSaa
Bunuawoidun sy pue (-bos 1 10928 "D°S'N T1) Py sampasoly WDWSMIg ABIST [0y Ay S620W |, VISTA, (0)
uaWRNSU] AJIN29G S1) JO € UON29E Iapun SMrswe AUk (i) snjd

‘310N 9} Iapun 1sau3Wur pue [edounid (1) 1oy anp wnowe pampayds Alren3dar sy suesw WIUIWA®H DIPOLI,, (N)
Qi

Y ‘U0 ynejop 10 ‘yo juswAeduoy oy isurede Jopua Junosord IOUBINSUL SULIW |, IDWBITISU] 93331-“’%“(1(1&)
“Kiradozg

9 JO UOLIPUOD 1O/pUE JM[EA A ‘O] SB SUOISSIWO 10 JO suoneussaidaisiu (ar) 10 ‘UONBUWAPUOD JO N3y ul
ooueaauoo (1m) ‘Auadolq oy Jo ued Aue Jo e jo Sunpe 1910 10 uoneuwapuos (u) ‘Auadoiyg ap ‘o uononIsIp
10 ‘01 aewrep (1) :10J (¢ wondag Ul PagLIsap 533612400 a1 1apun pied spaooord SouBINSUL welp 1oyo) Aed pinp
Aue £q pred spaasoid 10 ‘$a3eUIep JO pIeme ‘WUAWANAS ‘uonesuadwos Aue sueaw wSPIOLT SNOIUB[[ISTIAL, ()
'€ UONJag Ut paqliasap dIv Jeyl SWaN 550y} SUBIW WSURY M018H,, (3

'SI9JSURI) ISNOYTULILS]D PIIRWOINE PUR ‘Siojsue) axm ‘auoydapa)

Aq patenmur siojsuen ‘suonsesuen SUIIBW I9f[N patewoing ‘s1gjsuely ajes-jo-juiod ‘o) PIMI] Jou ST Inq ‘sapn{aut
U2} Yong 'Junodse we 1pa1s 1o 1gap o) UOLININSUL [RIJHEULY B SZLIOYINE 10 ‘BNNSUI ‘19pI0 01 s os ade] onoufew
10 ‘1andwos “Juawnnsul owoydafs) ‘feutuny smonaps ue Y3noiy) parenur s1 yorgm Juswnnsut Jaded repruns 1o
‘YeIp Yoayo Aq PIIEUITLIO HONDJESUR] B UB) JOWI0 ‘spuny Jo Isjsueq) Aue suesw wRJSUBL], spuny d1uenxnyy,, (r)
‘uonezmegio

JEJIWIS JO UONBIDOSSE $IDUMOAUIOY ‘UONRIIOSSE wnuiwopuod © £q Auadold sy 1o samoriog uo pasodun a1e je1p
$38JBYD JOYI0 puR SjUdWISSISSE ‘$93] ‘sanp [{e sueaw uSISUISSISSY pue ‘a9 ‘san(g uonepossy Aunmwoyy,, (1)




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

properfy .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

4. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pussuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at such

other location as may, be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymcrt of partial payment if the payment or partial payments are ipsufficient to bring the Loan
current. Lender may 4cecpt any payment or partial payment insufficient o bring the Loan current, without waiver
of any rights hereunder or-prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated 1 aprly such payments at the time such payments are accepted. If each Periodic Payment
issapplied as of its scheduled cvs date, then Lender need not pay interest on unagglied funds. Lender may hold
such unapplied funds until Boriowcr makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lenser shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to-the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which /geirower might have now or in the future against Lender shall relieve
Borrower from making payments due under-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.
: 2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiics in _the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouiis dne under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due Any remaining amounts shall be applied first 10 late
clflargels\,I second to any other amounts due under this Se curiyy Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a deinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 4o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiv-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacli pavment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment ol one-or more Periodic Payments, such cxcess
may be applied to any late charges due. Voluntary prepayments shall be aprlied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous  Proceeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per.odic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment oftamnounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as‘a iien or encumbrance on
the Property; (b) leaschold payments. or ground rents on the Properly, if any; (c) precoiums for any and all
insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, ‘i any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in‘2icordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any txe during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
requirc. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containcd in this Sccurily Instrument, as the phrase "covenant and agreement” is
used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrowcr
fails (o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Sec fon 15 and,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an gdditional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, ‘or-sther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oklig=tion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessipad, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or.{ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be o
applied in the order provided £r in Section 2.

If Borrower abandons tne ’roperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier =~
has offered to settle a claim, then Lewmder may negotiate and settle the claim. The 30-day period will begin when oy,
the notice is given. In either event, or'+¥ Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rigiiz to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Insirument, and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrswer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance procceds cither to
repair or restore the Property or to pay amounts i paid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisl: and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instruraent and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, cr valsss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propz.y; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Fioperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is Actermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly ‘reyair the Property if damaged to
avoid further deterioration or damage.” If insurance or condemnation proceeds 2re paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may disburse proceeas for the repairs and
restoration in a single payment or in a series of progress payments as the work is completerd” If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower” 15 not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii i bas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or ssessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing! or Applicable Law requires intcrest to be paid on such Miscellaneous Proceeds, Lender shail nol be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair 1s
not cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall bc applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Seccurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sum< secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ‘otz Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

" In the event.of 2 vartial taking, destruction, or loss in value of the Property in which the fair market value

of the Property immedizicly before the partial taking, destruction, or loss in value is less than the amount of the (23

... sums sccured immediately ne¢fore the partial taking, destruction, or loss in value, unless Borrower and Lender o4
~otherwise agree in writing, tiie Miscellancous Proceeds shall be applied to the sums secured by this Security 7y

. Instrument whether or not the sumns zie then due. )

. If the Property is abandoned ky Borrower, or if, after notice by Lender to Borrower that the Opposing <z

.- Party (as defined in the next sentence) citers to make an award to settle a claim for damages, Borrower fails 1o -
St respond to Lender within 30 days after the-date the notice is given, Lender is authorized to collect and apply the 2
1.~ Miscellaneous Proceeds either to restorati»n or repair of the Property or to the sums sccured by this Security o

" Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action st proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progerty or other material impairment of Lender's interest tn
the Property or rights under this Security Instrument. | Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing th: action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propeity. or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender’s interest in the Pioperty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied n
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sccured by this Security Instrumeii granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability “of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wiiiout imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower ¢t i amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrow:t.covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. T

14. Loan Charges. Lender may charge Borrower fees for services performed in conyiectio
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights und thig/Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the merigoge loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. .

Neither Borrowei dior Lender may commence, join, or be joined to any judicial action (as either an
individual lmigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that flicother party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such’Porrower or Lender has notified the other party (with such notice given in
compliance with'the requiremerts of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of sich. notice to take corrective action. I Applicable Law provides a time
period which must elapse before certain/action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 1o
Section 22 and the notice of acceleration giver-io Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action pivvisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutays, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tcxic 'petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaiccnyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wherc te Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envirorizital Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sforage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vicizuen of any Environmental Law, (b)
which creates an Environmental Condition, or (c¢) which, due to the presetics, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Tre preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate lo normal residential uses and to maintenance of-the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clair, Jemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property-asd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmesial Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (p) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is gifen to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or beforeAhe date
specified in the notice may result in acceleration of the sums secured by this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, [nc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages)
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ............ 8TH. day of .. AUGUST, .
2002 and s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Securi

ty Instrument”) of the same date given by
the undersizned (the "Borrower") to secure Borrower's A

djustable Rate Note (the "Note") to
UNITED. L CMMUNITY. BANK - SPRINGFIELD,. 1900 WEST ILES,. SPR)

.......................... ,.......NQFJELD,.!L..ﬁZ.?Qﬂ.......'......
........ LT s (The "Lender™)
of the same date aiic covering the property described in the Security Instrument and located at:
.................................. 2241 N OLCOTT, CHICAGOQ. IL. 60656

......................................................................................

NOTICE: THE SECLRITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISiON ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER PAVMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOV/EZR PAYMENTS.

ADDITIONAL COVENANTS. In addiion-ic the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

21040842

A. INTEREST RATE AND PERIODIC PAYMENT C{#ANGES
The Note provides for an initial interest rate of

................................. %. The Note provides
for changes in the interest rate and the payments, as follows.

3. PAYMENTS
(A) Periodic Payments

1 will pay principa! and interest bjr making periodic payments when sckeduled: (mark one):
U I will make my periodic payments on the first day of cach month beginring on

.................
................................................................................................................

X I will make my periodic payments as follows: 360 MONTHLY PAYMENTS OF.51,372.16
BEGINNING 08-15-2002. THIS IS A VARIABLE RATE LOAN AND THE PAYMEN I

AMOUNTS MAY CHANGE AFTER THE 12TH PAYMENT AND EVERY 12TH PAYMENT
THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000
raf: ADJ-NOTE

{page T of 3 pages) é&




UNOFFICIAL COPY

% ({sabed g jo g ebed)

21012 SIY) JO 20TIOU W IAIT [[im J9P[OH JION Y], “UONEULIOJUT ajqesedwod uodn
paseq St ADIgm XopuI mou € 2S00 [{IM JIPIOH AON Ut “JqeIeAt 198u0] ou s1 xapu] Ay J

00QZiHZ/8 WY wiod NW ‘Projd 15 | ‘SwelsAg siejueg

,“XapU] a1INY), 9Y) Pafjed st ate(] AJueyD YIea 210539

.........................................................................................................................
...............................

.......................................................................................................................

------------------------------------------------------------------------ 8 Vngx.gNaouyo--k-llgﬁlv-w-lﬂv-l..g“dﬁ !
O GILEANAY STINYS ANRSYIHD SHIVLS QILUNA NG GIIA FOVEIAY KINTIM IHL
St

) | X3pU], SU "X3pU] UE UL Daseq oq [IiM S1eX 1sa1alul Aw ‘o1e(f auey 1811y oy s Sunnag '
s xopu] 94, (9)
) oyyealay) e lNBWAVdH_LZi. £19A9 UO pue

D e EO02:E1-80 2Buey Kew Aed (A [ 2Jed 15219001 9, )
LO JOURAIAUY [UOUL *+iotf s et tresrssssms e £13A3 Kep Je1]) UO puE

% ........................................... §o [;ﬂ“ 1511y 3Y) Uo QgIIE'L]O few Ked [ | 9183 15213t Ay, (1

™o

(auo yIep) . e(] S8uey), B pajiry.st d3UBYD PNOO S1el 1SN Aur yomm uo ajep yaeyg

sage( 93ueq) (V)
STONVHD INTAAVA DIAOIAd ANV LV LSHTHHINI ‘¥

*310N Y} JO  UONDAS MM DUEBPICIIT Ui wawAed opotiad AW Jo unoure padueyd
31 pue 2l 1SAIAUT MU

A sumwINGp [[IM I5p[of] <10 ayY “Aed 1snus | 1em er 1S 2
i pue ueo] Aw jo [edrounid predun o w1 $TUBYD 1O [I:M 1

uswAed aporrad Aw ur saduey)
=2%uey) wemed dporpd (@)

*5FuRyd AeUI [UNOWE ST,
------------------ QL ZZEY $ SN JO JUROWE S Ul 3q [[M sjuowes pollad [enmui AW Jo yoey

sjuawAeJ NPOLIR 1<lvu] A Jo junoury (D)
.Jgp[OH QION gm Kq pa.‘.l[nbo.l JI 939[(1 'IU@JQJ}IP BB IO rrrotrreeer e e e s

"""""""""" FOL28 " AIFHONKdS "$TN M 006 LT 1B swowAed apctiad Awr sxpw I
,ave(] Aanepy, U1 Pa[[RY ST YOIYM “IIBP 187 LD [NJ UL SlUnoUre

asoy Aed q1a | ‘910N 91} 1opun SINOWE IMO [0S | ¥

ORI FEOZGTIE0

......................................................

uo ‘J] “fedioutl 2I10Joq 1sasoqut oy pardde ag [1im sotwAed o1nomad A

*310N 2U) Ul paquIosap saBIeys Ioyio Aue
pue a1l pue [ediound o Jo [[B pied 2agy | [hUN paINpaYIs s syowAed asay el im |

sjuauifeq Jo adef pue e Aname (4)
-anp st )1 181} 1P ) PUB WUROWE WSWAR] UCOf[eg U

29EIS (1AL 900U SIYT, ~onp Si JUaWAe UOO[fe] O ley) Aimeu o} oud 210U 2W O] [lRW JO
LOAAP [[IA JOPIOH AION SYJ, * e o

....................................

$
jo JuowAeq uoofjeg, ® Aed [ | ‘9A0QE DIQUISIP sjuswAed oy 01 uonippe U O




"UNOFFICIAL COPY

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by .ADDING .
TWO & THREE FOURTHS

...........................................................................................................................

percentage points ( ................... 2180 %) to the Current Index. The result of this calculation:
O will not be rounded off.
® will % rounded off by the Note Holder to the nearest ............. 0.12% %.
O will be rounded off by the Note Holder up to the nearest ..................... %.
O will b rounded off by the Note Holder down to the nearest ...................... %.

Subject to tir timitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Charge Date.

The Note Holder wwil then determine the amount of the periodic payment that would be
sufficient to repay the unp2id principal that | am expected 1o owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amouric of my periodic payment.

(D) Limits on Interest Rate Chang>s

@ My interest rate will never be-ircieased or decreased on any single Change Date by more

than TWO.... .00 percentage points from the rate of interest | have been
paying for the preceding period.

® My interest rate will never be greater thaps ... 11.500. % or less than
............................................ 2.200.%,

(E) Effective Date of Changes

My new interest rate will become effective on eacir (hange Date. I will pay the amount of my
new periodic payment beginning on the first periodic payrhent date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

Al least 25 days, but no more than 120 days, before the effeciive date of any payment change,

the Note Holder will deliver or mail to me a notice of any changes ip.my interest rate and the

amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice.
U B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrowgr Accepts and agrges and covenanis contaivzd in
this Adjustable Rate Rider.

RO e G A A/d”_/ ....................................................... (Seal)

MICHAEL \jALENTf! E -Borrower

.%@e ............... A e (Scal)

JULIE ALEWELT -Borrower

Bankers Systems, Inc., 51. Cloud, MM Form ARLR 8/24/2000 fpage 3 of 3 pages)




