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DEFINITIONS

Words used in multiple secrions of this documest are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ;egarding the usage of words used in this document are
also provided in Section 18,

(A) "Security Instrument" means this document, which is dared” August 21, 2002

together with all Riders to this document.

{B) "Borrower" 18 Joiotd Steckelberg and Patricia Luy, rfusband and Wife
% Jonathan

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of  The State of Delaware

ILLINOIS -S ingle Family -Fa nnie Mas,Fraddie Mac UNIFORM INSTRUMENT form 3014 1/01
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Lender's addressis 2600 West Blg Beaver Road, Troy, MI 48014

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrawer and dated  August 21, 2002

The Note states that Borrower owes Lender  One Hundred Eighty-Four Thousand Four
Hundred and 00/100 Dollars
(U.S.§ 184,400.00 ) plus incerest. Borrowes has promised to pay 1liis debr in regular Periodic

Payments and to pay the debt in full not later than September 1, 2032

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, aay prepaymetl charges and lato charges
due under ¢ Note, and all sums Jue under this Security Instrument, plus interest,

(G) "Riders” ritans ell Riders 10 this Security Instrument that are execuled by Borrower, The following
Riders are 10 be exzenred by Borrower [check box a5 applicable]:

O Adjustable Rate Rider Condominium Rider D Second liome Rider
[ Balloon Rider {__| panned Unit Development Rider [ 11-4 Family Rider
L_]Va Rider || piweekly Payment Rider Other(s) [specify)

Legal Description

(H) "Applicable Law" means all controlling applicable federal, state and 1ocal statutes, regulations,
ordinances and adminisirative rules anc-ozders (that have the effect of law) as v-cll as all applicable final,

non-appealable judicial opinions. o
(I) "Community Association Dues, Fees, and Assessments" mcuns all ducs, fies, asscssments and other g
charges that are imposed on Borrower Or the Preperty by a condominium association, homeowners Qo
association or similar organization. CT?
{J) "Electronic Funds Transfor" means any transfe. of funds, other than a rransaction originaied by g
check, draft, or similsr paper instrument, Which is initared through an elect onic terminal, telephonic —
instrument, COmpuicr, O MUERCTIC lupe SO 48 10 order, instrict. or authorize 8 financial institution 10 debit 2

or credit an account. Such term includes, but is not limited 10, point-of-sate (ransfers, auromated teller
machine transactions, transfers initiated by telephone, wire- rransfars, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) *Miscellaneous Proceeds” rozans any compensation, settlement, awaid ei-<lsmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc ibed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation ot other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcprescntations ¢ (, Or puaissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment i, ¢ default on,
the Loan,

(N) "Periodic Payment" means the regulasly scheduled amount due for (i) principal and interest andler the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seution 2601 et seq.) and i1s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might pe amended from time fo
time, or any additional or successor legislation or rogulation that governs the sar«e subject matter. As used
in this Security Instrument, "RESPA" refers to all roquirements and restrictions hat are imposed in regard
10 a "federally related mortgage loan” cven if the Loan does not qualify as a "rederally relared mortgage

l6an" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has raken title 1> the Property, whether or
not that party has assumed Borrover's obligations under the Note and/or this Seiurity Inscrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ail renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covena«s and agreements under
rhis Security Instrument and the Note. For this purpose, Borrower does hereby rongage, grant and convey
0 Lender and Lender's successors and assigns, the following described propemy located in the

City [Type of Recording Jurisdietion]
of Chicago [Name of Recording Jurlsdictic a]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPCION.

THIS IS A FIRST LZEN PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TO THE MOFTGAGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

Parcel ID Number: which currently has the address of
2628 N Spaulding Ave. #1 {Sereer)
Chicage [Cirivlllinois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied o the property, and ail
easements, appurtenances, and fixrures now or hereafier a part of the prope Ly. All replacements and
additions shall also be covered by this Security Instrument. All of the forepiny is referred 1o in this
Security Instrument 35 the "Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the essat¢ hereby-zureved and has
the right 10 mortgage, grant and zonvey the Properry and that the Property is unencumbered, except for
encumbrances of record. Borrowor warrants and will defend generally the title 10 the Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natingl use and non-uniform
covenamts with limited variations by jurisdiction to constitute a upiform securit/ instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol lows:

1. Payment of Principnl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also puy funds for Escrow lrems
pursuant to Section 3. Paymenis due under the Note and this Sccurity Instrum 1 shall be made in U.S.

|mm§lLJé§;ZL~\\
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currency. However, if any check or other instrument teceived by Leader as paytacnt under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any r all subsequent payments
due under the Note and this Security Instrument be made in one or more ¢f the following forms, as
selected by Lender: (a) cash; (I5) money order; (c) centified check, bank ¢lieck, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are iasured by a
federa) agency, instrumentality, o eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location d--signated in the Note or at
such other location as may be designated by Lender in accordance with the notic: provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial piyments are insufficient ro
bring the Loan current. Lender may accept any payment or pattial payment ins fficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refise such payment or parial
payments i1 the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. 1t exch Periodic Payment is applicd as of its scheduled due date, hen Lender need not pay
interest on unagpited funds. Lender may hold such unapplied funds until Borrowcr makes payment ta bring
the Loan current. it Sorrower docs not do so within a reasonable period of rime, Lender shall either apply
such funds or rewurn ihem to Borrower. If not applied earlier, such funds will be applied 10 the ouistanding
principal balance under the Note immediarely prior 1o foreclosure. No offset or claim which Borrower
might have now or in the forsre against Lender shall relieve Borrower from muking payments duc under
the Note and this Security Instraent of performing the covenants and agrccmer ¢s sccured by this Security
Instrument.

2. Application of Payments or Dlroceeds. Except as otherwise descriled in this Section 2, all
payments accepted and applied by Lunder-shall be applied in the following orcer of priority: (a) interost
due under the Note; (b) principa! due under-—rhe Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ix rhe order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to ‘any sther amounts due under thi: Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for id elinquent Periodic I“syment which includes a
sufficient amount to pay any late chatge due, the paymeit raay be applied to the delinquent payment and
the laie charge. If more than one Periodic Payment is outstandir.g. Lender may a iply any payment received
from Bortower 10 the repayment of the Periodic Payments if, anr. 1o the extent that, each payment Can be
paid in full. To the extent that any excess exists after the payment is 2zplied to he full payment of one or
more Periodic Payments, such excess may be applied to any late charzes dre. Vi-luntary prepayments shall
be applied first to any prepayment charges and then as described in the Noze,

Any spplicstion of payments, insurance proceeds, or Miscellancous pruceds to principal due under
the Note shall rot extend or postpone the due date, or change the amount, of tlic Fouodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Yenondic Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for payrient,of amounts due
for: (a) taxes and sssessments and other items which can attain priority over this Secusity Fustrument as
lien or encumbrance an the Property; (b} leasehold paymeats or ground rents ¢ the Propescy; if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Morgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of 1he payment of (Mortgage
Insurance promiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender ma; require that ‘Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Londe - all notices of amaunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itzms unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lendir may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow Items at ony time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Punds has been waived by Lenc er and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covonant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 10 aw aiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise. its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouns. Lender may revoke the waiver as to any or all Escrow Jtems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender afl Funds, and in
such amounts, that are then required under this Scction 3,

Lender may, a: any time, collect and hold Funds in an amount (a) sufficien 1o permit Lender 1o spply
the Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require undet RESPA. Leader shall estimate the amount of Funds due on the basis of current data and
reasonable éstimatcs of expenditures of futnre Escrow ltems or otherwise in a.cordance with Applicable
Law.

The Funds sra'l) be held in an instittion whose deposits arc insut:d by a federal agency,
instrumentality, or entity fiacluding Lender, if Lender is an institution whose deposits are so insured) Or in

any Federal Home Loan Bsnk. Lender shall apply the Funds to pay the Escrow Irems no latet than the nme -
specified under RESPA. Lendsi shall not charge Borrower for holding and spplying the Funds, annually o
analyzing the escrow account, o1 7enifying the Escrow Items, unless Lender pays Borrower interest on the @
Punds and Applicable Law permits [<nd>r to make such a charge. Unless an ag cement is made in writing )
or Applicable Law requires iarerest 1o-be-paid on the Funds, Lender shall not b required 1o pay Borrower <
any interest or earnings on the Funds. dzrawer and Lender can agree in writng, howover, that interest )
shall be paid on the Funds. Lender shall giveo Borrower, without charge, ai annua) accounting of the =

o

Funds as required by RESPA.
If there is a surplus of Funds held in escrcw, «s defined under RESPA. Lender shall aecount to

Borrower for the cxcess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rsauired by RESPA, and Borrower shall pay to
Lender (he amount necessary to make up the shortage in accordance with RESP A, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esceo:v, as defined u 1der RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I=ader the umount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrumers, Ler der shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaig::, fines, and impositions
attribucable to the Property which can attain priority over this Security Instrumuet, ieasehald payments or
ground tents on the Property, if any, and Community Association Dues, Fees, ard Assissivents, if any. To
the axtent thar these items are Escyow Items, Borrower shall pay them in the manner previdedin Secrion 3

Borrower shall prompily discharge any lien which has priority over this necurity Insiepment unless
Borzower: {a) agrees in writing o the payment of the obligation secured by rhe lien in a manncr weceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) con ests the lien in zood faith
by, or defends against enforcement of the lien in, legal proceedings which in L :nder's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, bur ouly until such proceedings
are cancluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender derermines that any parc of the P operty is subject 1o a lien
which can uttain priority over this Secutity Instrument, Leader may give Borrow er a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sa isfy the lien or rake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estile tax verification and/or
reporting service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now exist ng or hereafter erected on
the Property insured againsi loss by fire, hazards included within the term “ex-cnded coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which f.ender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveli) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bo rawer subject to Lender's
right to disapprove Borrower's choice, which right shall nor be exercised \nreasonably. Lender may
require Berrower [0 pay, in connection with this Loan, either: () a one-tiae charge for flood zone
determinarion; certification and wacking services; or (b) a one-time charge for flood zone determination
and cenificatidn services and subsequent charges cuch time remappings ot siriilar changes occur which
reasonably mighs affect such delermination or certification. Borrower shall a so be responsible for the
payment of any fe€s inposed by the Federal Emcrgency Management Agency in copnection with the
review of any flood zose Actermination resulting from an objection by Borrower

If Borrower fails o /meintain any of the coverages described above, Lerder may obtain insurance
coverage, at Lender's option ani Borrower's expense. Lender is under no ovligation to purchase any
particular type or amount of cuveiage. Therefore, such coverage shall cover L :nder, but might or might
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser covorage than was previously in effect. Borrower
acknowledges that the cost of the insurancs <overage SO obrained might significantly exceed the cost of
insurance that Borrower could have obtained: 2ny amounts disbursed by Lende under this Section 5 shall
become additional debt of Borrower secured by this-Cscurity Instrument. These unounts shall bear interest
at the Noto rate from the date of disbursement and! shall be payable, with such intcrest, upon netice from
Lender to Borrower requesting payment.

All insurance policies requirsd by Londer and renewals of such policies sliali be subject to Lender's
right to disupprove such policies, shall include a standard mermgage clause, nnd shall name Lender as
mortgageo and/or as an additional Joss payee. Lender shall have he right 10 hold the policies and renewal
cemificates. If Lender requires, Borrower shall promptly give o Lendzs al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othe wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ star dard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrawer shall give prompt notice to the insurance 2oriet and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrower otherwiso agree
in writing, any insurance proceeds, whether or not the underlying insurance was tequiced by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restorarion period, Ler der shall bave the right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 10 cnsvre the
work has been completed 1o Lender's satisfaction, provided that such inspe.tion shall be vndinaken
promptly. Lender may disburse procesds for the ropairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in 'vriting or Applicable Law
requires intesest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole bligation of Borrower. If
the restoration of rcpeir is not ecopomically feasible or Lender’s sccurity would e lessened, the insurance
proceeds shall be applied 1o the sums secured by this Secunty Instrument, wheiner or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied i the order provided for in
Section 2.

If Borrower abandons the FProperty, Lender may file, negotiate and settie any available insurance
claim and relared matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to scrtle a ¢laim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acjuires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower': rights to any insurance
proceeds in an amount not to exceed the amounrs unpaid under the Note of thi: Security Instrument, and
(b} any other of Borrower's rights (other than the right to any rofund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such iights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repail o1 restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or no: then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence wichia €0 duys after tha execution of this Security Instrument and shall continue to occupy the
Property as Borrowe's principal residence for at least one year after the date of occupancy, unless Lendey
otherwise agrees \n(writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn =‘e beyond Borrower's gaatrol.

7. Preservation, Maintcnance snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tho Propetty, allow the Property to deteriorate o7 commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shal! mainiain the Property in
order to prevent the Property from Jacriorating or decreasing in value due o its condition. Unless it is
determined putsuant (¢ Section 5 thai-rezair or restorarion is not economicall s feasible, Borrower shall
promptly repair the Property ifil amag2s 72 avoid further deterioration or damage. If insurapce or
condemnalion proceeds are paid in connecusa with damage to, or the taking af, the Property, Borrower
shall be responsible for repairing or restoring tae Property only if Lender has -eleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singl: payment or in a series of
progress payments as the work is completed. If the infursnce or condemnation iroceeds are not sufficient
to repair or restore the Property, Borrower is not relieve of Borrower's obligacion for the completion of
such repair or resioration.

Lender or its agent may muke reasonable entries upon ans inspections f the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s ich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanli” ii, dusing the Loan application
process, Borrawer or any persans or entities acting at the direction of Borrzwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurare informaiicn or statements 1o Lender
{or failed to provide Londer with material information) in connection 1sith (he Loan. Material
representations include, but are not limited to, representations concerning Boicower's ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fasirument. If
(a) Borrower fails to perform the covenams and agreements conrained in this Secarity Instrumeit, () there
is a lcgal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as u proceeding in bankropiey, probate, for condi mnation or forfeiture, for
enforcement of # lien which may amain priority over this Securiry Instrumeat or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may d and pay for whatever is
reasonoble or uppropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properiy. Lender's setions can include, but are not limited to: (a) paying aty sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; aad (c) paying reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Secarity Instrument, including
its sechred position in a bankrupicy proceeding. Securing the Property inclu. les, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatians or dangerous condition ., and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 0 so. It is agreed that Leader incurs no liabili y for not 1eking any or all
acrions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become ac ditional debt of Borrower
secured by this Security Instrumznt. These amouars shall bear interest at the Jote rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lendsr 1o Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shail comply wit: all the provisions of the
Jease. If Borrower acquires fee title 1o the Property, the leasehold and the fee 1:tle shall not merge unless
Lender agrres fo the merger in Wriling.

10. Mort;age Insurance, If Lender required Morgage Insurance as a comlition of making the Loan,
Bogrower shail yay the premiums required to mainfain the Mortgage Insurance i, effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available fron: the mortgage insurer that
previously provided such insurance and Bofrower was required to make separately designated payments
toward the premiume. io¢ Mortgage Insurance, Borrower shall pay the preisiums requircd to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effict, at a cosl substantially
equivalent to tho cost te Yisrrower of the Mortgage Insurance previously in effect, from an alternare
morigage insurer Selccted by iender. If substantially equivalent Mortgage lasurance coverage is not
available, Borrower shall continue.<0 pay to Lender the amount of the soparately designated payments that
were due when the insurance coveraze c2ased to be in effect. Leader will ac.opt, use and retain these
payments as a non-refundable loss jeserve in liew of Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'that the Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any inierest or carninps on such loss reserve. Lender can no longer require 105§
reserve payments if Mortgage Insurunce coveraje (in the amount and for the period that Lender requires)
provided by aa insurer selccted by Lerder again becomes available, is obtained, and Lender requires
separarely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Imsurance as ac ondition of making the Loan and Bo'rower was required to nake separately designated
payments toward the premiums for Morgage Tnsurance. Rorrower shall pay he premiums required to
maintain Morigage Insurance in effect, or to provide a aoli-refundable los: rescrve, until Lender's
requirement for Morigage Insurance ends in accordance with any Yiritien agreem:nt between Borrower and
Lender providing for such termination or until termination is reatired by Appliczble Law. Nothing in this
Secrion 10 affects Borrower's obligation fo pay interest at the rate proyided! in the Note.

Morgage Insurance reimburses Lender (or any entity that purciiases the Yote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower (s..ot a panty to the Mortgage

Insurance.
Mortgage insurers ovaluate their toial risk on ail such insurance in force £ nn time to time, and may

enter into agrcements with other parries that shure or modify their risk, or reduce. 'osses. These agreements
are on terms and condirions that are satisfactory to the mortgage insurer and the other zaiy (or parties) to
these agreements. These agreements may Tequire the mortgage insurer to make §ayments viirg any source
of funds that the mortgage insurer may have aveilable (which may include fund.: obtaincd (rrin. Morigage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, anotl er insurer, any. reindurer,

any other eatity, or any affiliatc of any of the foregoing, may receive (directly ¢r indirectly) amuus that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morgage insurer's risk, or reducing |osses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capiive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othér terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if iny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and oktain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatirally, and/or to recelve a
refund of any Mortgage Insurance preminms that were unearned at the tin e of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellan :ous Procecds arc hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorstion or repair of
the Property, if the resioration or repair is economically feasible and Lender'. security is nor lessened.
During such repair and restoration period, Lender shall have the right to hold su.:h Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the werk has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptl;. Lender may pay for the
repairs 2.d restoration in a sinple disbursement or in a series of progress paymenss as the wark is
completed. [V:less an agreement is made in writing or Applicable Law requires ‘nterest 1o be paid on such
Miscellaneous Piocesds, Lender shall not be required to pay Borrower any inierest or carnings on such
Miscellaneous Fruceeds. If the restoration or repair is not ecanomically feasible «r Lender's security would
be lessened, the ivivscellaneous Proceeds shall be applied to the sums sccured by chis Security [nstrument,
whether or not then Jux, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal) be
applied in the order providrd for in Section 2.

In the event of a.rsial taking, destruction, or loss in value of the Propecty, the Miscellancous
Proceeds shall be applied 1o t'ie ums secured by this Security Instrument, whe her or nor then due, with
the excess, if any, paid 10 Borrovwar,

In the evenr of a parrial 1aking “des'ruction, or loss in value of the Propert; in which the fair market
value of the Property immediately before the partial taking, destruction, or lois in value is equal to or
grearer thar the amount of the sums seeursd by this Security Instrument imm. diately before the partial
taking, destruction, or loss in value, ualezs/Burrower and Lender otherwise ajree in writing, the sums
sccurcd by this Security Instrument shail be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totzi anount of the sums secured immediatcly before the
partial taking, destruction, or loss jn value divided-by (b) the fair markit value of the Property

immcdiately before the partial taking, destruction, or lass i value. Any balance 1 hall be paid to Borrower.
In the event of a partial taking, destruction, or loss'ip-value of the Propect in which the fair market

value of the Property immediatoly before the parial taking, festruction, or los: in value is less than the
amount of the sums secured immsdiatcly before the parrial takiug. destruction, or loss in value, unless
Borrowcer and Lender otherwise agree in writing, the Miscellaacuus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the soms are then (fue.

If the Property is abandoncd by Borrower, or if, aftet notice hv.Leniier to Borrower thar the
Opposing Party (as defined in the next sentence) offers 1o make an awaid <o s ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice1s # ven, Lender is authorized
to collecr and apply the Miscellaneous Proceeds either to restoration or repaii of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing P fiv" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrow.:t has a right of action in

regard to Miscellaneous Proceeds. _ ) ) '
Borrower shall be in default if any action or procceding, whether civil or rtiminal, {s Lequn that, in

Lender's judgment, could sesult in forfeiture of the Property or other material impairmend ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can care such a delavit iad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediig o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the |'roperty or other material
impairment of Lender's intercst in the Property or rights under this Security In:trument. The proceeds of
any award or claim for damages that are attribuable to the impairment of Lende) 's interest in the Property

are hereby assigned and shall be paid 10 Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. 1ixtension of the time for
payment or modification of amortization of the sums socured by this Security Instrument granted by Lender
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to Borrower or any Successor in Enterest of Borrower shall not operate to releas: the liability of Borrower
or any Successors in Interest of Rorrower. Lender shall not be required to com:nence proceedings against
any Successor in Interest of Borrower or 1o refuse 1o extend nme for paynient or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any de nand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitalion, lender's acceprance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounrs less than the amount then due, :hall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Swuccessors and Assigas Bcund. Barrower covenants
and agrees thar Borrower's obligarions and liability shall be joint snd several. He wever, any Borrower who

¢o-signs this Sceurity Instrument but does not execute the Note (a "co-signe"): (a) i3 co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is nor persanally obligated to pay the sumrs secured by this Security
Instrumers; a1.d (c) agrees shat Lender and any other Borrower can agree to ¢«tend, modify, forbear or
make any acesmmodarions with regard to the terms of this Security Instrumenc or the Note without the
co-signer's corsert.

Subject to zae) provisions of Scerion 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approvid by Lender, shall obtain ==
all of Borrower's rights an< benelits under this Security Instrument. Borrower .hall not be released from ag
Borrower's obligations aid .ishility under this Security Instrument unless Lender agrees 1o such release in a0
writing. The covenants aind agreements of this Security Instrument shall bind (except as provided in <

Section 20) and benefit the succes ors and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fecs for services perfirmed in connection with
Borrower's defauli, for the purpase 3f piotecting Lender's interest in the Prop:ity and rights under this
Sccurity Instrument, including, but not I'myed 10, attorneys' fees, property inspection snd valuarion fees.
In regard to any other fees, the absence of e:piess authority in this Security Instrument ta charge a specific
fee to Borrower shall not be constmed as a piokihition on the charging of such fie. Lender may not charge
fees that are expressly prohibited by this Security Instzument ot by Applicable Law.

If the Loan is subject to a law which sets maximumn. loan ¢harges, and that l: w is finally interpreted so
that the interest or other loan charges collected or 1o be vollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be <educed by the amounl necessary to reduce the
charge 1o the permitted Jimit; and (b) any sums already coileeied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose rensuxes this refund by reducing the principal
owcd under the Note oF by making a direct payment to Borrcwcr. If u refund roduces principal, the
reduction will be treated as a partial prepayment without sny pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceupranse of iy such refund made by
direct payment to Borrower will constitute a watver of any right of action Zoyrorer might have arising out
of such overcharge.

15. Notices. All norices given by Borrower or Lender in conncction wit| this Security Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Inst un.ent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually aclivered 1o Borrower's
notice address if sent by other mesns. Notice to any one Borrower shall constituie notce 1 all Borrowers
unless Applicable Law expressly requires atherwise. The notice address shall be the Propray Address
unless Borrawer has designated a substitute notice address by notice to Lender. Borrower shaft-promptly
notify Lender of Borrower's chanpie of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of address through that specified piacedure.
There may be only one designated notice address under this Sccurity Instrument ac any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by aorice to Forrower. Any notice in
connection with this Security Instrument shall not be deemed to have been give, to Lender until actually
received by Lender. If any notice required by this Security Instrument is also 1:quired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding require aent under this Security
Instrument.

2‘&_@&9831
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirrments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partie: to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflics shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation ta
take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. 4 cansfer of the Property or a Beneflcial Interest in Borrower. A: used in this Section 18,
"Interest in thc Property” means any legal or beneficial intetest in the Propeny, including, but not limited
10, those beneficii] interests transferred in a bond for deed, contract for deed, i1 staliment sales contract o1
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any peis.of the Property or any Interest in the Property is sold or iransferred (or if Borrower
is not a natural person 4nd-a beneficial interest in Borrower is seld or transfetr:d) without Lender's prior
writien consent, Lender’ wav require immediate payment in full of all sums secured by this Security
Instrument. However, this oprian shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acc :Jeration. The notice shall
provide a period of not less than 30 day< from the date the norice is given in a:cordance with Section 15
within which Borrower must pay all suzis, secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of ihis-period, Lender may invoke any rumedies permitted by this
Security Instrument without further notice ov-ueinand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerain conditions,
Borrower shalt have the right 1o have enforcemeiit of this Security Instrument disconrinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrumens; (b) such osher period as Applicable Law might specify for the termi 1ation of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Sezurity Instrument. ‘(hose conditions are that
Borrower: (a) pays Lender all sums which then would be due‘rider this Secutity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othsi covenants of agreements; (¢) pays all
expenscs incurred in enforcing this Security [nstrument, including, bu:net limited to, reasonable atiomeys'
fees, property inspection and valuation fees, and other fees incurred 1or the purpase of protecting Lender's
intercst in the Property and rights under this Secutity Instrument; and (<)<akes 1uch action gs Lender may
reasonably require to assure that Lender's interest in tho Property and”tizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry insirument, shall continue
unchanged unless as osherwise provided under Applicable Law. Lender may 1cqiire that Borrower pay
such reinstatcment sums and expenses in one or more of the follawing forms, .5 select2d by Lender: (2
cash; (b) money order; (c) certified check, bank check, rreasurer's check ar caslier's shec:, provided any
such check is drawn upon an institution whose deposits are insured by a federal gency, oz aacntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thi: Security 4psirment and
obligations secured hereby shall remain fully effective as if no acceleration hac occurred. However, this
right to teinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tim.s without prior notice 10
Borrower. A salc might result in a change in the entity (known as the "Load Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and perfcrms other morigage loan
sorvicing obligations under the Note, this Security Instrument, and Applicable _.aw. There also might be
one or more changes of the Loan Servicer unselated 1o 2 sale of the Note. If the ¢ is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymearts should be made and any ther information RESPA

21049831
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereaftsr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morgage loan servicing obligations
10 Borrower will remain with the Loan Servicor or be transferred to a successor Loan Servicer and are aot
assumed by the Note purchaser unless otherwise provided by the Note purchascr

Neither Borrower nor Lender may comménce, join, or be joined to any j-udicial action (as either an
individual litigant or the member of a class) that arises from the other party § actions pursuant 10 this
Security Instrument or that alleges that the other party has breuched any provisicn of, or any duty owed by
reason of, this Sceurity Instrument, uniil such Borrower or Lender has notificd the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto 2 reasonable period after the giving of such aotice 1o rake corrective action. If
Applicable/Layv provides 8 time period which must elapse before cerain acticn can be aken, thar nme
period will be/dcemed to be reasonable for purposes of this paragraph. The ootice of acceleration and
oppormnity 10 (cuie given 1o Borrower pursuant to Section 22 and the notice of acceleration given o

Borsower pursnazi i Section 18 shall be deemed 1o satisfy the notice and oppusunity to 1ake corrective
action provisions of tais Saction 20.

21. Bazardous Sukstinces. AS used in this Section 21: () "Hazardcus Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kartsene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, martezisls confaining asbestos or formaldehyde, and radicactive materials;
(b) "Bnvironmental Law" means fedeial laws and laws of the jurisdiction where he Property is located that
relate to health, safety OF cnvironmentas piotection; (c) "Environmental Clean,p" includes any response
action, remedial action, Or removal action, @2 2fined in Environmental Law; :ad (d) an "Eqvironmental
Condition” means a condition that can caust, concribute to, or otherwise irigger an Eaviroamenta)
Cleanup.

Borrower shall not cause or permit the presence, ue.. disposal, storage, o1 release of any Hazardous

Substances, or threaten 10 release nny Hezardous Substances, £n OF in the Propeily. Borrower shall not do,
por allow anyone elsc to do, anything affecting the Property aVihat is in viola ion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which-<ue to the prusence, use, of release of &
Hazardous Substaace, creates a condition that adversely sffects the valuy of the Property. The preceding
wo sentences shall nat apply to the presence, use, or siorageé on siie Prope 1y of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to.nomm l residential uses and 10
maintenance of the Property (including, but not limited 1o, hazardous substancsa wi consumer products).
Borrower shall promptly give Lender written aotice of (a) any investigation, =1aim, demand, lawsuit
or other action by any governmental of regulatory agency or private party involving the i'roperty and any
Hazardous Substancc or Environmental Law of which Borrower has actual kioitrdpe, (b) any
Bavironmental Condition, including but not limited to, any spilling, Jeaking, discharge, reiease ot threat of
rclease of any Hazardous Substance, and (¢) any condition caused by the pre:ence, use of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer learns, ot 8 wotified
by any governmental o1 regulatory authority, ot any private pafty, thal any rem aval or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrawer shall fromptly take all necessary
cemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant a «d agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrment (but not prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise). Tle notice shall specify: ()
the default: (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (¢ that failure to cure the
default on or before the date specified in the notice may result In acceleraticn of the sums secured by
this Security Instrument, foreclasure by judiclal proceeding and safe of the I'roperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and (he right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified iz the notice, Lender at its
option may require immediate payment in full of all sums secured by Ihis Security Instrument
without Furth<r Nemand and may foreclose this Security Instrument by jucicial proceeding. Lender
shall be entitled 70 ollect all expenses incurred in pursuing the remedies pr.vided in this Section 22,
including, but not Isxiled to, reasonable attorneys' lees and costs of title eviclence,

23. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumeut oat only if the fee is paid 1o & third party fo1 services rendered and the
charging of the fee is parmired under Applicable Law.

24. Waiver of Homestead. [n accozaziice with Illinois law, the Borrower liereby releases and waives
all rights under and by virtue of the Illinois irestead cXcmprion laws.

21049831

25. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insutance coverago required by Borrower's agrcemznt with Lender, Lend--r may purchase insurance
at Borrower's expense to protect Lendert’s interests in Bocrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lexde, .nurchuses may not pay any claim that
Borrower makes or any claim tha¢ is made agsinst Borrower ‘n ‘onnection wits the collateral. Borrower
may later csncel any insurance purchused by Lender, but only after rzoviding Lender with cvidence that
Borrower has oblained insurance i3 required by Borrower's and Lender's agree ncnt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f Jial in urance, including interest
and any other charges Lender may impose in connection with the placenienr ¢4 the insurance, until the
effective dare of the cancellation or expiration of the insurance. The costs of thie nsarance may be added 10
Borrower's tatal outstanding balance or obligation. The costs of the insurance maj Le more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and ¢ovenants coatained in this
Security Instrument and in any Rider executed by Borrawer and recorded with it
Witnesses:
j@%T (Seal)
Jeid Steckelberc NS -Borrower
Jonathan
1Seal)
-Borrowcr
=i
g
Z 0 (Seal) (Seal) a0
Sarrewer -Borcower g;
-
S|
o
(Seal) __(_2 (Seal)
-Barrawer -Borrower
(Seal) - (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COGK County ss:
1, , 2 Notary Public in and for said county and
state do hereby cortify that  JAAA Steckelberg and Patricia Lux, Husband and Wife

Jonathan '/ﬁ@—

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sigied and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therc in set forth.
Giver, under my hand and official seal, this  21st day of Aujust, 2002

l#—,
My Commission Txpires: / / / /S-/ 15 ) /)7 @
{ "OFFICIAL SEAE~— |
Marian Baratigar Pjbiic
Nutary Public, State of IHinois
Wiy Lommission Exp, 11/15/2005
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Parcel 1;

Unit 2628-1 in the Castleton Renaissance Condominium as
depicted on the Plat of Survey of the following described real
estate:

Lots 20, 21, 22, 23 and 24 and the South 19 feet of Lot 25 in
Garrett's Third Logan Square Subdivision of part of Lot 2 in
Garrett's Subdivision of part of the East 1/2 of the Southeast
1/4 of Section 28, Township 40 North, Range 13, East of the
Third Principal Meridian in Cock County, Illinois.

Which Plat of Survey is attached as Exhibit "A" to the
Declaration of Condominium Ownership, recorded October 18, 2000
in the/0ffice of the Recorder of Deeds of Cook County, Illinois
as Documeiit Number 00816930, as amended from time to time,
together with its undivided percentage interest in the common
elements, ja Cnok County, Illinois.

PERMANENT INDEX NRMBER: 13-26-413-030-1012

21040831



Aug-20-2002 01:33pm  From-ABN AMRO MORTGAGE 8543201638 T-372  P.025/062 F-370

UNOFFICIAL COPY

CONDOMINIUM RIDER ABO0138746

0626065338
THIS CONDOMINIUM RIDER is made this 21st day of Auguet, 2002

and is incorpotated into and shalt be deemed to amend and supplement the Murtgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undenigned {the "Barrower") 10
secure Borzover's Nore 1o ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the sane date and covering the Property described in the Security Instrumeat and located at:

2628 N Spaulding Ave. #i, Chicago, IL 50647

[Property Addresy)]

The Propenty includes a unit-iu, together with an undivided interest in the common clements of, a
condominium project known as.
Castiston Renalasance

21049831

[*ame of Candominium Project|
(the "Condominium Project"). If the owneérs-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds s’ to propeny for the benefil cr use of its members or

shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tlie ~ovenants and agreeients made in the Security
Instrument, Borrower and Lender further covenant and agrec as frllows:

A. Condominivm Obligations. Borrower shall perforia nll of Borrowcr's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decaments” are the: (i) Declararion or
any other document which ¢croates the Condominium Project; (i) b_-laws; (3iis code of regularions; and
(iv) other equivalent documents. Borrower shall promptly pay, whea gue, wll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, /wiin a genorally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project vhich is satisfactory to
Lender and which provides insuraace coverage in the amounts (including ceductiie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,and any other
hazards, including, but not limited to, carthquakes and floods, from which l.ender regoices nsurance,
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then: (i) Lender waives the pravision in Section 3f or the Periodic Paymeri to Lender of the yearly
premium instaliments for property insurance on the Property; and (ii) Borrower s obligation under Section
5 10 maintain property insurance coverage on the Property is deemed satistied to the extent that the
Tequired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrawer shall give Lender prompt norice of any lapse in required properry insuraace coverage
provided by ¢ master or blanket policy.

In the cvintof a distribution of property insurance proceeds in lieu of rest)iation or repair following
a Joss 10 the Proyerry, whether to the unit or to common elements, any proceecs payable to Borrower are
hereby assigned and(sh-l) be paid to Lender for application to the sums secused 1.y the Security Instrument,
whether or not then dug, vith the excess, if any, paid to Borrower.

C. Public Liability Jasurance. Berrower shall take such actions as may be reasonable 16 insure that
the Owners Associstion mainwaivs a public liability insurance policy accepiaile in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pmcceds of any award or claim for damages. direct or consequential,
payable 1o Borrower in connection wirli any condemnation or other taking f all or any part of the
Property, whether of the unit or of the ceionian elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid o Lei”»r. Such proceeds shall be applizd by Lender to the sums
secured by the Security Instrument as provided (n Secilon 11.

E. Lender's Prior Consent. Borrower shal. not. except after notice 10 Lender and with Lender's
prior written consent, either partition or subdivide (ne Property or consent t: (i) the abandonment or
termination of the Condomininm Project, except for abinonment or termination required by law in the
case of substantial destruction by fire or other caswalty of s the case of a uking by condemnation of
cminent domain; (i) any amendment to any provision of the Corstiruent Docum snts if the provision is for
the express benefit of Lender; (iii) termination of professions manageinent and assumption of
self-management of the Owners Association; or (iv) any action whith weald hive the effect of rendering
the public liability insurance coverage maintained by the Ownors Associut'cn uni ceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiaeris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal| hecome addirional debt of
Borrower secured by the Securicy Instrument. Unless Borrower and Lender wgree (o other torms of
payment, these amounts shall beer interest from the date of disbursement at the Neie rote and shall be
payable, with inrerest, upon notice from Lender to Borrower requesting payment,

©1049831
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and p ovisions confained in this

Condominium Rider.

A:—’W@W\ (Sesl) %&@%%A ASeal)

Stectelberg  N\J -Borrower patricia Lux mm,
Jornaihan

(Seal) (Seal)

-Horrower -Barrower

(Sanl) (Seal)

-Horrawer -Barrower

{Seal) A (Seal)

-Borrower Borrower
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