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DEFINITIONS
and other words are defined in

are defined below
s document are

Words used in multiple sections of this docurient
ding the usage of words used in thi

Sections 3, 11, 13, 18, 20 and 21. Certain rules ie5ar
also provided in Section 16.

(A) "Security Instrument” means this document, which is G2ied September 11, 2002 .
together with all Riders to this document.

) "Borrower" is

Jonathan A. Keefe and

Linda R. Keefe, husband and wife

3703

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is
Enterprise Mortgage Corporation
Lender isa corporation

organized and existing under the laws of Nllinois
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Lender’s address is

900 Jorie Boulevard Ste 192, Oakbrook, IL 60523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 11, 2002

The Note states that Borrower owes Lender

Fifty-two thousand seven hundred fifty and 00/100 Dollars
(U.S. $ 52,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2017 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges
due under ti:e Note, and ajf sums due under this Security Instrument, plus interest.

(G) "Ruders" means al Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 e 2xecuted by Borrower [check box as applicable]:

[] Adjustable Ra'e Fider ] Condominium Rider [ ] Second Home Rider
Balloon Rider L[] Planned Unit Development Rider [ ]14 Family Rider
VA Rider Biweekly Payriient Rider L] Other(s) [specify]

(H) "Applicable Law" means all ‘controlling applicable federal, state and local statutes, regulations, =
ordinances and administrative rules and ‘orrlers (that have the effect of law) as we[] as all applicable final,
non-appealable judicial opinions,

M "Community Association Dues, Fees, and Assessments" means ai] dues, fees, assessments and other
charges that are imposed on Borrower or the I'roperty by a condominium association, homeowners
association or similar organization,

(J) "Electropic Funds Transfer” means any transfer of fands, other thap 2 transaction originated by
check, draft, or similar Paper instrument, which js initiats Erough an electronjc terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; o1 authorize 3 financial institution to debit
or credit an account. Such term includes, but is not limited t0, poiri=f-sale transfers, automated teljer
machine transactions, transfers initiated by telephone, wire trancfers “and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneoys Proceeds" meang any compensation, settlement, award of Gamagzes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describes in Saction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or sav part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissios as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and jts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loap does not qualify as a "federally related mortgage
loan" under RESPA.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, widout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iii-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curretit. it Gorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thzm so Borrower. If not applied earlier, such funds wiil be applied to the outstanding
principal balance under‘thz Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insemzpiat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tlic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar'y ot.er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m-.y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges jue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Pro:eeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periosic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme.it of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/pstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: lisurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attaclied Schedule A

Parcel ID Number: 13-02-123-045-0000 which currently has the address of
6137 N Lawndale [Street]
Chicago [City], Nllinois 60659 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proper’y, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberet. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1583650184
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Schedule A - Legal Description’
File Number.  TM68083 GUARANTY COMPANY
Assoc, File No: 0208-6920 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

The North 1/2 of Lot 31 and Lot 32 in Block 3 in Oliver Salinger and Company's Second Kimball Boulevard Addition to
North Edgewater, a subdivision in the Northwest 1/4 of Section 2, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Tllinois.

STEWART TITLE GUARANTY
COMPANY
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient t0 permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under I SPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaiey of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ b> held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ( ‘neluding Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: sl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement 1S made in writing
or Applicable Law requires interest t0 1€ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as it quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoecance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay [0 Linder the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunacat. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yactrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maaPst acceptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lienin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

1583650184 - M
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a res] estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended Ccoverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Rormower to pay, in connection with this Loan, either: (2) a one-time charge for flgod zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each titme remappings or similar changes occur which
Teasonably migh! a'fect such determination or certification. Borrower shai] also be responsible for the
payment of any fels imposed by the Federal Emergency Management Agency in connection with the
review of any flood zope Jetermination resulting from an objection by Borrower.

If Borrower fails to sintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s option api Dorrower’s expense. Lender is under no obligation to purchage any
particular type or amount of Coverage.-Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “Qverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shal] ~%%= T
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest '
at the Note rate from the date of disbursement and sn.] o payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 01 ~uch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigni to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lenger a1 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, no, o'herwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shaii give prompt notice to the insurance carricy and Lender. Lender

0021050052

in writing, any insurance proceeds, whether or not the underlying insurance wag required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tras'ble and
Lender’s security is not lessened. During such repair and restoration period, Lender shal] have theight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and festoration in a single payment or in a series
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22 of otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable t0 the
coverage of the Property.- Lender may use the insurance proceeds either to repair or restore the Property Of
{0 pay amounts unpaid undet the Note or this Security Instrument, whether or not then due.

6. Occupansy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 2V £ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.’s principal residence for at least On¢ year after the date of occupancy., unless Lender
otherwise agrees in wilting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2:e-beyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage Of impair the Tioperty, allow the Property to deteriorate of commit waste On the
Property. Whether or not Borrower 15 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating OT decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that repaic OF restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. e avoid further deterioration Of damage. 1f insurance oI
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing oF restoring th’: Preperty only if Lender has released proceeds for such
pUIpPOSES. Lender may disburse proceeds for the repass and restoration in a single payment of in a series of
progress payments as the work is completed. If the liswrance of condemnation proceeds are not sufficient
{o repair Of restore the Property, Borrowet is not relieved vl Borrower’s obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable entries upen aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver fenty on the Property. Lender shall give
Borrower notice at the time of or prior 0 such an interior inspectiol: specifying such reasonable Cause.

8. Borrower’s Loan Application. Borrower shall be in defavliif, during the Loan application
process, Borrower oOr any persons Of entities acting &t the direction of Horrower or with Borrower’s
knowledge or consent gave materially false, misleading, Of inaccurate infornating Of statements 10 Lender
(or failed to provide Lender with material information) in connection . vith the Loan. Material
representations include, but are not limited to, representations concerning Borrawer s occupancy of the
Propesty a8 Borrower’s principal residence. |
.3 9. Protection of Lender’s Interest in the Property and Rights Under this Secuz it} Instrument. If

h (a) Borrower fails to perform the covenants and agreements contained in this Security Instiument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/cr r.ghts under
this Security Instrument (such as a proceeding {n bankruptcy, probate, for condemnation of forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument of 1o enforce laws OT
regulations), 0T (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate 10 protect Lender’s interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Jimited to: (a) paying any sums secured by a lien
which has priority OVer this Security Instrument; (D)} appearing in court; and (€) paying reasonable

1583650184 ﬂ /(
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thig Security Instrument, Thege amounts shal]l beyr interest at the Note rate from the date of
such int

disbursement apq shall be payable, with ETest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is op a leasehold, Borrower shajj comply with a]] the Provisions of the
el

lease. If Borrower acquires fee title to the Property, th asehold and the fee title shall not merge unless
Lender pzrees to the METger in writing.

Borrower 4pon pay the premiurms Tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnserance Coverage required by Lender ceases 10 be available from the mortgage insurer that
previously providas such insurance and Borrower wag required to make Scparately designateq payments
toward the premjomic ior Mortgage Insurance, Borrower shaj pay the premiumg required to obtajp
Coverage Substantially “quivalent to the Mortgage Insurance previously in effect, at a cogt Substantially
equivalent to the Cost .~ Borrower of the Mortgage Insurance previously in effect, from ap alternate
Tertgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance Coverage is not
available, Borrower shall continge to 74y to Lender the amoyng of the Scparately designated Payments that
were due when the nsurance cove tage ceased to be in effect. Lender will accept, use and retain thege
payments ag g nor-refundable Jogg Tesere in liey of Mortgage Insurance, Sych loss reserve shay be
on-refundable, notwithstanding the fact that) tha Loan is ultimately paid ip full, and Lender shall not be ;. o
required to pay Borrower any interest or €4N553 on such loss reserve. Lender can ng longer require loss -

requirement for Mortgage Insurance ends ip accordance with ap Y Written agreement between Borrower ang
Lender Providing for such termination or untif termination g required by “ipplicable Law. Nothing in this

ortgage Insurance teimburses Lender (or any entity that purchases- ke Mote) for certain losses it
may incur if Borrower does not fepay the Loan gg agreed. Borrower is pot a party to the Mortgage
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these agreements. These agreements may require the mortgage insurer to make Payments using any soyrce

of funds that the mortgage insurer may have availaple (which may include funds obtained from W or gage 1

Insurance premiums), »p
As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ’

premiums pajd to the insurer, the arrangement js often termed "captive reinsurance. " Further:

SUch agreements will pot affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount -
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tq any refund.
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1o Borrower of 40Y Successor 1t Tnterest of Borrower shall not operate 1o release the tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 conmence proceedings against
any Successor in Interest of Borrower 0Of to tefuse 10 extend 1ime for payment Of otherwise modi

amortization of the sums secured by this Security Instrament by reason of any demand made bY the oyigin

Successors it Interest of Borrower 0T in amounts less than the amount then due,
preclude the exercise of any right of remedy-

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants
ot Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not_execute the Note (@ i igni i

make an acconunof’.alons with regard © ihe terms of this Security Instrument Of the Note without the

Subject 10 the pravisions of Section 18, an Successor 10 Interest of Borrowel who assumes

Borrower's obligations unded this Security Instrument writing, and is approved by Lender, shall obtaint

all of Borrowe 7s rights and neuefits under this Security Instrument. Borrowerl shall not be released from

Borrower’s obligations and liabiliey under this Security Instrument unltess Lender agrees 10 such release it
writing. The covenants and agrecmnls of this Security nstrument shall bind (except as provided in

Section 20) and benefit the SUCCEssurs gnd assigns of Lender.
14. Loan Charges- Lender ma/ charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of ponct'mg Lender’s interest in the Property and rights under this
Security Tnstrument, including, but not liiweed, 10, attorneys’ fees, property inspection and valuationt fees.
y other fees, the absence of espffiss authority i this Security Instrument {0 charge 2 specific
fee to Borrower ghall not be construed as 2 prol ibition on the charging of such fee. Lender may not charge
fees that ar¢ expressty prohibited by this Security Listrt ment or by W,
If the Loan is subject to 2 Jaw which sets maximurn loan charges. and that law is finally interpreted SO
that (he interest or other loan charges collected ot 10 e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ye reduced by the amount necessary 10 reduce the

charge to the permitted Jimit; and (b} a0¥ sums already colectzd from Borrower which exceeded permitted

fimits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note of by making 3 direct payment 10 Rozower. if a refund reduces pr'mcipal, the
reduction will be treated as 2 partial prepayment without any “repayment charge (whether 0T not a
prepayment charge is provided for under the Note). Borrowes’s acceprance of any such refund made by
direct payment tO Borrower will constitute 2 waiver of any right of acuf Borrower might have arising out
of such overcharge.

15. Notices. All notices given DY Borrower Of Lender in connection with this Security Instrument
must be in writing. Any otice to Borrower in connection with this Security Instyament shall be deemed 10
have been given to Borrower when mailed py first class mail OF when acuaily delivered t0 Borrower’s
notice address if sent by other means. Notice to any one Botrower shall constitute notize to all Borrowers

urnless Applicable Law expressly requires otherwise. The notice address shall be-the Troperty Address

’ unless Borrower has designated a substitute notice address by notice O Lender. Bonioves shall promptly
Cw potify Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower’s
change of address, then Borrower shall only report 2 change of address through that specificu procedure-

There may D€ only oné designated notice address under this Security Instrument at any oae time. AnY

potice 10 Lender shall pe given bY delivering it Of by mailing it by first class mail 10 Lender’s address

stated herein anless Lender has Jesignated another address by notice 10 Borrower. AnY potice in

received by Lender. 1f any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Tnstrument.

Pk
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(h) Any such agreements wil ot affect ¢he rights Borrower has - jf any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Acq of 1998 o any other Jay. These righgs
may include the right to receive certaip disclosur&s, {0 request and obtgjp Cancellation f the
Mortgage Iusurance, to have the Mortgage Insurapce terminateq automatica]ly, and/or g receive g
refund of any Mortgage Insurance Premiums thae Were unearneq gy the time of Such Cancellation o

n.

n .
uring such Tepair and restoration period, Lender shall have (he right to hojq such Miscellaneous Proceeds
until Lender has had ap Obportunity g inspect such Property 1o ensure the work has beep Completed g
der’s satisfaction, Provided thyy such inspection shail be undertaken Prompily. [ engey May pay for the

whether or not theg e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Section 2.

In the evepy of 2 iotal ¢ mg, destruction, or loss in yajye of the Property, the Miscellaneous

Proceeds shall be applied te the “Ums secyred by this Security Inslmment, Whether or nog then due, i
€ €xcess, if apn » paid to Borrower

In the eyen of a partjg] takirg, d:struction, or loss in vajye of the Property i Which the fai; market
value of the PrOpeny imrnediately velore the partia] taking, destruction, or loss in value jg €qual to o
greater than the amount of the SUmS seeareq by this Security Instrument immediately before the partial
taking, destruction, or loss ip value, ypjege Sorrower and Lender otherwise agree in writing, the sums »» -
Secured by thg Secun’ty Instrumen; shall e TQured by the amount of the Miscellaneous. Proceeds

U
partial taking destruction, or loss ip value divijes 3 (b) the fair marke; value of (he Propcrty
immediatcly before the partial taking, destmction, Or loge 3;) “alue, Ap balance shal] be paid to Borrower.

N the event of 4 Partiaj taking, destruction, or loss iy valve of the Property i which the fajp Market
value of the Property immediately before the partial taking, destriction, of loss ip value is Jegs than the
amount of the SuUms secyred innnediately before the bartial taking, desfruction, or loss in value, uplegs
Borrower and Lender otherwise agree in writing, (ke Miscelianeous Procreds shall pe applied to the sums

u

Opposing Party (a5 defined jp the pext Sentence) offers t0 make ap award 1o’ setrlp 5 claim for damages,
Borrower fails to TeSpond to Lepdey Within 3¢ days after tpe date the Notice is gjy °L, Lender jg authorized
to collect apg apply the Miscellaneous Proceeds either o Testoration or Tepair of the Pro YTty Or 1o the

’Opposmg Party* Meass e third party

at oweg Borrower Miscellaneous Proceeds or the party againg; whom Borrower has a Mgkt of actiop in

0021050055
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in.(ne-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bencfizi?! interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreemeut. he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou a7 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘nay require immediate payment in full of all sums secured by this Security
Instrument. However, this owiion shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davsfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower,

19. Borrower’s Right to Reinstate After Ac:eleration. }f Borrower meets certain conditions,
Borrower shall have the right to have enforcemenic? this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of Ui Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mig: suecify for the termination of Borrower's right
to reinstate; or {c) entry of a Jjudgment enforcing this Seraritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other Covenants or agreements; {c} pays ali
expenses incurred in enforcing this Security Instrument, including, but no*limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forthe nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) va%es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and” ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require mat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzuzientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiviaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

AL
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan ‘servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Luw provides a time period which must elapse before certain action can be taken, that time
period will e <eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-coe, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 1< Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Stbstences. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or liazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, v-otosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzierials containing asbestos of formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profection; (€) "Environmental Cleanup” includes any response
action, remedial action, or removal action, & defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coferibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, om or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property(@’ that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiiich, dzeto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valre of the Property. The preceding
two sentences shall not apply to the presence, use, or storage On ¢ Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t¢”neimal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances iz consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
'Hazardous Substance or Environmental Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reless€,or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or celiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcéiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in-full of all sums secured by this Security Instrument
without further ?zmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled = sollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \imi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r sonil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, bre-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accor far.ce'with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho'nestead exemption laws.

25. Placement of Collateral Protection Insuiace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaei’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of = insurance, including interest
and any other charges Lender may impose in connection with the placemes: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ii'surance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be zucre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
_ % (Seal)
Jonathan A, Keefe " Borrower
( - ,Zn 4./~ @75/ (Seal)
Linda R. Keefe -Borrower
el -——— L}
(Seal) (Seal)
-Forrower -Borrower
o
e
o
Lo ]
(Seal) oY : (Seal)  1m
-Borrower -Borrower <o
i
1]
<
o
(Seal) .\ (Seal)
-Borrower -Borrower -~ ¥
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, County ss:
r\ k , a Notary Public in and for said county and
at v

state do hereby
Jonathan A. Ki
Linda R. Keefe

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this l l day of 90 (G‘"
My Commission Exjires: W
‘wm:m " M
"OFFICi/£ L SEAL ot <

Jean Turclian
Notary Public, State 0r iiinois
My Commission Exp. 10/02/25u& ¢
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