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MORTGAGE 0011265329

DEFINITIONS

Words used in multiple sections of this document ar: detined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated August 22, 2002 ,

together with all Riders to this document.

(B) "Borrower" is
ZHI GUANG KUANG and

XIAO LING CHEN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(©) *Lender" is CHARTER ONE BANK, N.A.

corporation

Lender is a
er the laws of the United States of America

organized and existing und

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Natme of Recording Jurisdiction]:

"SEE ATTACHED SCHEDULE A"

Parcel ID Number: which currently has the address of
1737 W 35TH ST [Street]
CHICAGO ' |Cityl_Illinois 60609 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the"property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacermcnis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

27~ xe<

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fund= st fae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estireatssof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds cna™? ¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenyes, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall @pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fsciow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withar. <narge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esc'ov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lencr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly p2yments.

Upon payment in full of all sums secured by this Security Instrumer.( tnder shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrumen:, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i3t on 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aecentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

iitats: 2. j//( ¥ L C

@D-S(IL) (0010) Page 5 of 15 Form 3014 1/01




2105343¢

~UNOFFICIAL COPY

(;;.:_

Q
10/ P1LOE wiog 51 o g ebed aro0 (1))9- ¥

'7?)( >%ZISIEH|U|

O PIM ONp USYl 10U 10 ISYRYM “uswnnsup Lumoas sup Aq pomoss sums o 0) pandde oq [reys
spaeooid ooUBIMSUT oY) ‘POUSSSS] 2q PInOM AJLNORS S JOPUST Jo 9[qIses) A[eorwouoss jou st medy
1O UOTBIOISS) 31 J] “Iomouog Jo uoreSnqo 905 91p 9q [eys pue spaaocad souemsur oy Jo o pred
2 10U TreYS J9monog Aq pauresal ‘saried pauip 1Mo o ‘ssnipe anqnd 10§ 539, “spaadead yons uo sFurured
10 1531 Aue Jomowog Ked 0) pannbar 9q Jou [reys 1apuy ‘spasooid souemsut yons uo pred o 01 1S2IUT
sommbay me] ojqeonddy 10 Bunum wp spews St uowsesde ue ssou) pAjapdwod ST IOM oY Se siuowded
ssardord Jo saues © ut Jo JuswAed 93w € ur uONEJ0)sA pue sxedsr oy 103 spaacoid asmgsip Aew OPUIT
-Apdwoxd woxyeropun aq [reys uondsadsur yons Jeyy popraoxd ‘uondejsnes s Iopu] 01 pajejdwod ueq sey
oM 2t wmmsud 01 Auadold yons 1adsur o) Arunpoddo e pey seq Jepua [HUR $paasold sdueIMSUT Yons poy
01 W A 2%y [feys 1opus] ‘poued uonerolsas pue sedor yons Suungg "paudsse) 10U ST AJLMOIS § JOPU]
PUB 2qisea) <yeriuouoos st medox 10 uomelolsar o i ‘Auedorg op jo medor so uonesoiser o) pondde
aq [eys ‘19pus T £ -vannba sem soueinsul SUIAISpUN 9K 10U JO JOYIYM ‘spasooxd ouensur Aue ‘Gumim
wr 20188 ASTAMISYIO WMOLDY PUB 10pua ssofup) ‘1omouog Aq Apdwoid opew jou ji ssof JO Jooxd ayew
Aew 10puoT "10pUYT PUL X LD dourmsul A 03 donou Idwoid 9A1F [eYS 19MOLI0 ‘SSO] JO 1UIAD YL U]
*33ked SSO] [EUONIPPE UL SB I0/PUR 203eFL0W Se JOpuy] Jureu
1eys pue osnep sFefuow piepues e spnou [reys £onod yons ‘Auadolg oy ‘Jo uondnnsep Io ‘o) oFeurep
10] ‘1puer] Aq poxmbar as1MIL0 10% 28eI0A00 OUBINSUT JO ULIOJ AUB SUTEIQO JOMOLIOG J] SATI0U [BMIUdI
pue sumwoxd pred jo sidrcar e 1o0ueT o1 2a15 Apdwoid [reys 19mon0g ‘sexmbar BPULT J] "STEOTED
[emousl pur sorarod oy proy o1 WL dwr aspy [jeys Jopud] soked SsOf feuomippe e se 1o/pue sadedow
S8 10U SURU [EUS pue ‘osme]d ofeSuow prepuess e opnjowt qreys ‘sronod yons aaoiddesip o) wySu
s, 1apu] 01 1920qns 2q freys sanoed yons Jo semanar pue sopua] Aq ponnbas saronod souemmsm Iy
uawded Funsonbar ramouiog 01
IDpUYT WOLJ S0M0U Uodn ST Yons Ylim ‘9[qeARA 74 )BYS Pue JUWSISINGSIP JO AP Y} WOI} ANBL AON Y}
18 152191UI J23q [[2YS SIUNOWR 3SATJ, “JuaWnnsu] AILNoog s £G parmoas 1omouog Jo 192p [EUOnIppe swodaq
[BYS G UOTOAS SIP Jopun JOpua] Aq PASINGSIP SIUNOUMR A%Y /TRAUTZIO 2ABY PMOI ISMOLIOY Byl SoueInsu
J0 1509 21 paeoxd Apueoyruds 1ySw pourelqo oS 9FeISACY 2TURIMSUI Ay} JO 150D Y IBYy) SAFpAmooe
omouog 109))0 uw Asnomsid sem ueqy oFeroaod 1ossopu0 Innard splaoxd wSun pue Amqer Io
prezey “ysu Aue 1surede ‘Auadod o Jo slusuod 2y Jo ‘Kuadolg oy ur ammbs s Jemomog ‘emonog 1xejoxd
you 1y 10 1S INq JIPUTT J9A0D [[BYS 3F8I0A00 YONS ‘I0JRIAYL 2HFiA00 JO Junoure 10 adf rernonred
fue oseqomd o) woneSyqo ou y3pun St IOpuoT asuddxe sJamouog pun vsndo $I0pud| 1B ‘98eI0A00
J0URINSUT U0 ABW JOPUYT ‘0A0qE POqUIDSIP SSRISA00 9yl JO AUR UTEILGUN U) Sjle) Iomoliog JI
‘1mou0g £q uonaelqo e oy Sunnsa) UONBUILLIYIAP
2u0Z POO[J AUB JO MOIASI Y} YIIM UONIALUOS Ul Aouady juswafeueyy AousSrowy [padped 9 Aq pasodun
$39) Aue jo juowded o 10§ 2fqrsuodsal 2q OS[E [EYS 19MOLIOE "UOTIEOYTISD JO UOLTMIW:SI] YINs 139fJe
WS A[qeuoseal oy mooo sagueyd Jepruns 1o sfurddewor swm yoed safreyd jusnbesyns pue SDIALLS
UOMEOTIIS) PUB UOMEBUTULIAAP 9u0Z Poo[) JoJ ofreyd owm-ouo 2 (q) IO (SA0IAIS SUDRIJEN piUe JONedyrIad
“UOTRUILLIDIP SUOZ POO]J 10] 95IeYd SWM-auo B (B) :IOUHS ‘Ue0T SIP (PiA uonosuuod ur ‘Aed o7 somouog
ammbor Aew IepueT ‘AjqRUOSEIIUN PASIOIOX? ©q 10U [reys WU Yol ‘o0I0yd S remoniog noxddesip
01 Wyu § JepuyT 01 1fgns Jomouog Aq uOSOYd 9q [[eYS ooueinsut o Jupraosd IsLired JoueINSU YT,
‘U0 A Jo w9 oy Suunp o8ueyd wed saousiues Jurpasaid oip 01 uensmd saxmbar J9puI YA, Semnbox
Iopua] ey spousd o) 10§ pue (S[0A9] 21qnanpap Sutpnpour) SJUNOWE Aty Ul PaUTEIUTEW 2 [[BYS souemsut
snjJ, -oouemsu sonnber 19U YOTYM JOJ ‘SPOO[) pue Ssayenbyuea ‘o) panwy j0u Inq ‘Swpnowr sprezey
2o Aue pue ,‘0eISA00 POpUAIXD, WIS} Y} UFIA PIPRIOW Sprezey *anj Aq ssof isureSe pamsur Apedosg
3 uo PRI JJeaay Jo Sunsixd mou sjusworoidun o desy [RYS mou0g dueInsuf £113dosd 'S
“UROT S1J) YITAY UOTIORUUOD UT JOPUYT AQ Pas DJTAIOS
Suruodar Jo/pue UONEIIJLISA XB) 31e1S2 [Bal B J0] 281ey0 sum-ouo & Aed 01 1omonog anmbax Aew 1opua]
‘& UOTID9G ST UT 9A0QE [LI0) 19§ SHOTOR
2y} JO 2I0W JO JUO YL} 10 US[ A AJSTES [feys JOMOLIOg *U3AIS ST 9010U JBY) YoIys UO ep o Jo siep




F

¥ UNOFFICIAL LOPY

053436

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Jecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftir-the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-fzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which zcnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriorver’s control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Frore=y, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in %< Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or darange. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tn; Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or'iy a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coririeton of such repair or restoration.

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvsuients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyias; such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ari=g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 wi: Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateméiis 2o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repi=sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Pomower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ¢ iepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'cf 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ )
In the event of a pardri taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatel; vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secored by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor:owsr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marlet vziue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b¢ paid 10 Borrower.

In the event of a partial taking, destruction, or 1053 in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘haroal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis etaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after noticé by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award icseitle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is give:l, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prupeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thrd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior i regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ¢ ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul..aru. & acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disapissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iinjai-ment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaic o1 claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

2P XL <
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al¥’ ot “ny part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ni2y require immediate payment in full of all sums secured by this Security Instrument.
However, this opuor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lzss'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musc pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior 10 the expiration of thi= period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforecment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th: Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3ccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limite/]l to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer( si:all continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pry such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casn; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or /d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccure hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 7.0t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte.es: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure r-oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqrive immediate payment in full of all sums secured by this Security Instrument without
further demand-ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a% p<penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabVe attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chulbipay any recordation cOsts. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordancz =vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with gvidence
of the insurance coverage required by Borrower’s agreemerit with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower’s ¢allateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases zazy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ti:z collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with'evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerdsc purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, lactuding interest and any other
charges Lender may impose in connection with the placement of the insurance, drii she effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thes cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . COOK County ss:
1, v B s , a Notary Public in and for said county and
state do hereby certify that
ZHI GUANG KUANG
and

XTAO LING CHEN Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this 22nd dayof August, 2002

My Commission Fpires: M

oy
OFFICIAL SEAL

ROBERT @ TALAN

NOTARY PUBLIC, §TA1E OF ILLINOIS §
My COMMISSION EXPIRESU2/23108
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File Number: 83864207

FULL LEGAL

Exhibit “A” to

LOT 2 IN BLOCK 2 IN BLOOM'S SUBDIVISION OF THE NORTH 1/2 (EXCEPT
THE SOUTH 16 1/2 FEET THEREOF) OF BLOCK 22 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Tax D #: | 7231 -40 L{ -00&
ZHI GUANG KUANG and XIAQ LING CHEN




