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MORTGAGE
THIS MORTGAGF, inade as of May 1, 2002, between the Irving and Rose Crown Trust

dated July 22, 1962, 222 Nort'11 aQalle Street, Chicago, Illinois 60601 (herein referred to as
"Mortgagee"), and Richard C. Goodman, 1928 North Mohawk, Chicago, Illinois (herein

collectively referred to as "Mortgagors”),

WITNESSETH:

THAT, WHEREAS Richard C. Goodman is jistly indebted to Mortgagee, in the principal
sum of One Million and no/100 Dollars ($1,000,000.05) » /hich indebtedness is evidenced by a
certain note of Richard C. Goodman dated May 1, 2002, in said principal sum (the "Note™), made
payable and delivered to Mortgagee, in and by which Richard £ Goodman promiscs 0 pay the
said principal sum and interest as described in the Note with a fin2i payment of the balance due
on May 1, 2032, and all of said principal and interest being made payzhle at the office of
Mortgagee at 222 North LaSalle Street, Chicago, Iilinois 60601, or ast'sc Mortgagee may, from

time to time, in writing appoint.

NOW, THEREFORE, Mortgagors, to secure the payment of the said princizal sum of
money and said interest, in accordance with the terms, provisions and limitations o1 ihis
Mortgage, and the performance of the covenants and agreements herein contained, by
Mortgagors to be performed, and also in consideration of the sum of One Dollar ($1.00) in hand
paid, the receipt and sufficiency of which is hereby acknowledged, do by these presents
MORTGAGE and CONVEY and WARRANT unto Mortgagee, its successors and assigns, the
real estate, and all of their estate, right, title and interest therein, situated, lying and being in the
County of Cook and State of Tllinois, which has the address of 1928 North Mohawk, Chicago,
Tlinois and is legally described in Exhibit A attached hereto and made a part hereof (herein

referred to as the Premises”).
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TOGETHER with all rights, privileges, interest, improvements, tenements, easements,
fixtures and appurtenances thereto belonging, and all rents, issues and profits thereof for so long
and during all such times as Mortgagors may be entitled thereto (which are pledged primarily
and on a parity with said real estate and not secondarily) and all apparatus, equipment of articles
now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power,
refrigeration, and ventilation, including (without restricting the foregoing) screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said Premises if located therein or thereon, whether
physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed in the Premises by Mortgagors or their successors or assigns shall be considered

as constitutirg vart of the Premises.

TO HAVE AND TO HOLD the Premises unto Mortgagee, its successors and assigns,
forever, for the putpuses, and upon the uses and trusts herein set forth, free from all rights and
benefits under and by vitos of the Homestead Exemption Laws of the State of 1llinois, which
said rights and benefits Mortgagors do hereby expressly release and waive.

1. Mortgagors shall (a) pro:aptly repair, restore or rebuild the Premises and improvements
now or hereafter on the Preiniscs which may become damaged or be destroyed; (b) keep
said Premises in good conditicn and repair, without waste, and free from mechanic's or
other liens or claims for lien not cxpressly subordinated to the lien hereof; (c) pay when
due any indebtedness which may be secured by a lien or charge on the Premises superior
to the lien hereof, and upon request exhibit catisfactory evidence of the discharge of such
prior lien to Mortgagee; (d) comply with all réguirements of law or municipal ordinances
with respect to the Premises and the use thereof.

2. Mortgagors shall pay before any penalty attaches all gexieral taxes, and shall pay special
taxes, special assessments, water charges, sewer service charges, and other charges
against the Premises when due, and shall, upon written reques?, furnish to Mortgagee
duplicate receipts therefor. Mortgagors may pay in full under paviest, in the manner
provided by statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep the Premises insured against loss or damage by o<, 'ightning or
windstorm, and such other hazards as Mortgagee may require, under polici¢s providing
for payment by the insurance companies of monies sufficient either to pay thecost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to Mortgagee, under insurance policies payable, in case of loss or
damage, to Mortgagee, for the benefit of the holder of the Note, such rights to be
evidenced by the standard mortgage clause to be attached to each policy, and shall, upon
Mortgagee's request, detiver all policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to expire, shall, upon Mortgagee's request,
deliver renewal policies not less than ten (10) days prior to the respective restoration or
repair of the premises damaged.
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In the event of the sale of the Premises, Mortgagee, at its option, may declare the whole
of the principal sum of the Note hereby secured remaining unpaid together with accrued
interest thereon, immediately upon written notice to Mortgagors due and payable.

In case of default herein, Mortgagee may, but need not, make any payment or perform
any act hereinbefore required of Mortgagors, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said Premises or contest any tax or assessment.
All monies paid for any of the purposes herein authorized and all expenses paid or
incvzred in connection therewith, and any other monies advanced by Mortgagee to protect
the Premises and the lien hereof, shall be so much additional indebtedness secured hereby
and shzil become immediately due and payable within thirty (30) days after receipt by
Mortgagors of notice of said additional indebtedness. Inaction of Mortgagee shall never
be considered 75a waiver of any right accruing to it on account of any default hereunder
on the part of Morigagors.

Mortgagee, making any pavment hereby authorized relating to taxes or assessments, may
do so according to any bil, statement or estimate procured from the appropriate public
office without inquiry into the zecuracy of such bill, statement or estimate or into the
validity of any tax, assessment, saj~ forfeiture, tax lien or title or claim thereof.

Mortgagee shall have the right to inspeet tie Premises at all reasonable times and access
thereto shall be permitted for that purpose.

Mortgagee has no duty to exercise any power hese’n given unless expressly obligated by
the terms hereof, nor shall it be liable for any acts or ¢inissions hereunder, except in case
of its own gross negligence or misconduct or that of the 2zents or employees of
Mortgagee, and it may require indemnities satisfactory to it pfore exercising any power
herein given.

Mortgagee shall release this Mortgage and the lien thereof by proper ins\rument upon
presentation of satisfactory evidence that all indebtedness secured by this Niortgage has
been fully paid. '

This Mortgage and all provisions hereof shall extend to and be binding upon Mortgagors
and all persons claiming under or through Mortgagors, their respective heirs, executors,
administrators, successors and assigns.

Mortgagee, at its sole option, reserves the right to extend, modify or renew the Note
secured hereby at any time and from time to time. This Mortgage shall secure any and all
renewals or extensions of the whole or any part of the indebtedness hereby secured
however evidenced, with interest at such lawful rate as may be agreed upon and any such
renewals or extensions or any change in the terms or rate of interest shall not impair in
any manner the validity of or priority of this Mortgage nor release Mortgagors from
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liability for the indebtedness hereby secured. In the event of any extensions,
modifications or renewals, agreements evidencing same shall not be necessary and need

not be filed.

Additional principal payments may be made at any time without premium or penalty.
Any partial prepayment shall be applied against the principal amount outstanding and
shall not postpone the due date of any subsequent monthly installments or change the
amount of such installments, unless the Mortgagee shall otherwise agree in writing.

The proceeds of any award of claim for damages, direct or consequential, in connection
with zny condemnation or other taking of the Premises, or part thereof, or for conveyance
in lieuof condemnation, are hereby assigned and shall be paid to Mortgagee. Any such
applicat'on of proceeds to principal shall reduce proportionately the amount of the
monthly izst2i!ments required under the Note.

Any forbearance 9v Mortgagee in exercising any right or remedy hereunder, or otherwise
afforded by applicable iaw. shall not be a waiver of or preclude the exercise of any such
right or remedy.

All remedies provided in this [Morteage are distinct and cumulative to any other right or
remedy under this Mortgage or aifor:ed by law or equity, and may be exercised
concurrently, independently or successiveiy.

Except for any notice required under applicatie law to be given in another manner, (a)
any notice to Mortgagors provided for in this Mor.gage shall be given by mailing such
notice by regular mail, addressed to Mortgagors a: the Premises or at such other address
as Mortgagors may designate by notice to Mortgagee a5 provided herein, and (b) any
notice to Mortgagee shall be given by regular mail, to Murigagee's address stated herein
or to such other address as Mortgagee may designate by noiice to- Mortgagors as provided
herein. Any notice provided for in this Mortgage shall be deeme1 to have been given to
Mortgagors or Mortgagee when given in the manner designated heriin,

It shall be an immediate default hereunder if (a) any installment under the Mate secured
hereby is not paid when due and remains unpaid after five (5) days' written notice to
Mortgagors, (b) without the prior consent of Mortgagee, either Mortgagor shall transfer
any interest in the Premises, or (c) either Mortgagor defaults under any obligations
contained in the Note or this Mortgage. In the event of default, Mortgagee may, at
Mortgagee's option, declare all sums evidenced by the Note and secured hereby to be
immediately due and payable. Mortgagee may exercise this option to accelerate during
any default by either Mortgagor regardless of any prior forbearance. If suit is brought to
collect on the Note or to foreclose this Mortgage, Mortgagee shall be entitled to collect all
reasonable costs and expenses of suit, including, but not limited to, reasonable attorney's

fees.
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WITNESS the hand and seal of Mortgagors the day and year first above written.

%

ichard C. Goodman

STATE OF ILLINOIS )
) SS.

COUNTY Cr COOK )

P2
1 w A 4,4:‘ , a Notary Public in and for said County, in the State aforesaid, DO

HEREBY CHRTIEY. that Richard C. Goodman, personally known to me to be the same person
whose name is subsciibeid to the foregoing instrument, appeared before me this day in person and
acknowledged that he sigried and delivered said instrument as his free and voluntary act, for the
uses and purposes therein set torth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this 1* day of May, 2002.

Commission expires >4£¢ 15 3.

¥iOTARY PUBLIC

1“’.WM
"QFFICIAL SEAL
} BEVESLY A SMITH

NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISSIGR EXRES: 09/13/03
AP A AAAAYY YA AT

Address of Property: 1928 North Mohawk, Chicago, Illinois 60614

Permanent Index Number: 14-33-304-031

* This instrument was prepared by and after recording please return to K. O. Mechan, Gould &
Ratner, 222 North LaSalle Street, Suite 800, Chicago, Iilinois 60601.
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LEGAL DESCRIPTION

LOT 25 (EXCEPT THE SOUTH 98/100 OF A FOOT THEREOF) IN WILSON'S
SUBDIVISION OF THE WEST % OF BLOCK 41 IN CANAL TRUSTEES' SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS OF PROTERTY: 1928 NORTH MOHAWK STREET
CHICAGO, ILLINOIS 60614

PERMANENT TAX INDEX NQ.:  14-33-304-031-0000




