o UNOFFICIAL COBH2%!

g 20 oft ?ﬁje '!:'.Qf:‘ DY
2002~09-26 09:24:19
Cock County Recorder 0.5
GEORGE E. COLE FORM NO. 801

SPECIAL

e gyt

makes any wamanly with respect thereto, inciuding any warranty of
merchantability or fitness for a particular purpose.

THIS AGREEMENT, made this _23rd dayof __

September -, 2002 between PARK PLACE
CHICAGO, LLC, a limited liability company duly
“authorized to transar{ husiness in the State of lllinois,
party of the first patt, sl LaSalle Bank National

Association ff/k/a 48D Trust Company of *

party of the second pait, o WITNESSETH, that the @

party of the first part, for and in cunsideration of the sum
of TEN AND NO/M00 {$10.00) and other good and
valuable consideration, in hand paic, by the party of the second part, the receipt whereof is hereby acknowledged, and
pursuant to authority given by the Membars of said Company by these presents d oes REMISE, RELEASE, ALIEN AND
CONVEY unto the party of the second pzit, and to its heirs and assigns, FOREVER, all the following described real estate
situated in the County of Cook and the State ofiilinois known and described as follows, to wit:

SEF STTACHED EXHIBIT “A”
* I11inois A/T/U Trust Agreement dated-¥uv 5, 1992 and known as Trust No. 1289 'CH
Together with alf and singutar the hereditaments and.appurtenances thereunto belonging, or in anywise appertaining,
and the reversion and reversions, remainder and remaindcrs, ients, issues and profits thereof, and all the estate, right, title,
interest claim or demand whatsoever, of the parly of the first pait, either in law or equity, of, in and to the above described
premises, with the hereditaments and appurtenances: TO HAVE AND TO HOLD the said premises as above described, with
the appurtenances, unto the party of the second par, its heirs and assicns forever.

And the party of the first part, for itself, and its successors, does vovenant, promise and agree, to and with the party of
the second part, its heirs and assigns, that it has not done or suffered to be Cone, anything whereby the said premises hereby
granted are, or may be, in any manner encumbered or charged, except as herein ecited; and that the said premises, against
all persons lawfully claiming, or to claim the same, by through or under it, it WILL “WARRANT AND DEFEND, subject to:
SEE ATTACHED EXHIBIT “B”

Grantor also hereby grants to the Grantee, its successors and assigns, as rights anr’easements appurtenant to the
above described real estate, the rights and easements for the benefit of said property set #5ith in the Declaration of
condominium, and Grantor reserves to itself, its successors and assigns, the rights and easements set forth in said
Declaration for/the benefit of the remaining property describe therein.

This {)eed is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in said
Declaration the same as though the provisions of said Declaration were recited and stipulated at length herein.

Permanent Real Estate Index Number(s): Part of 17-09-126-010
Address of Real Estate: 600 N. Kingsbury, Unit _905 and P,§. P-220 , Chicago, IL 60610

In Witness Whereof, said Grantor has caused its name to be signed fo these presents by its Members, this 23rd

day of geprember . 2002

PARK PLACE CHICAGO, LLC, an lllinois limited liability company
By: STONEGATE DEVELOPMENT OF ILLINOIS, INC., a Delaware corporation
Its: Manager

By: /4/@%44—4—;

Namé® Samuel L. Persico
Its: President
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State of {llinois of Cook ss. |, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that ___Samuel L. Persico personally known to me to be _ President of

STONEGATE DEVELOPMENT OF ILLINOIS, INC., manager of PARK PLACE
CHICAGO, LLC, appeared, before me this day in person and severally acknowledged
that as such Member he signed and delivered the said instrument pursuant to authority,
given by the Members of said limited liability company, as his free and voluntary act and
deed of said company, for the uses and purposes therein set forth.

Given under my hand 2ad official seal this;gr day of 54’0 @/ﬂb@’“ , 2002

Commission expires

NOTARY PUBLIC

This instrument was prepared by Gary L. Plotnick

Schain, Burney, Ross, & Citron LTD
222 North LaSalle Street, Suite 1920
Chicago, IHlinois 60601

MAIL TO: SEND SUBSEQUENT TAX BILLS TC -,

Gl T/ %ﬁ@ﬁ fhbiperice,  (Sepinn/l>
200 R le ' Sk hoo 24660 B Mobegr

CAIclasB ™ Lo f0Y C Ay 18l & (0607

(City, State and Zip) (City, State, Zip

OR RECORDER'S OFFICE BOX NO.

FAHOMEWNichole\Closings\Park Place\SWD.doc




~ UNOFFICIAL COPY
" 3:1@5594;

LEGAL DESCRIPTION /

UNIT 905 AND PARKING SPACE UNIT P-220 IN PARK PLACE CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

THAT PART OF BLOCK 3 IN ASSESSOR'S DIVISION OF THE KINGSBURY TRACT, IN THE EAST % OF THE
NORTHWEST Y OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EASTERLY OF THE EAST DOCK LINE OF THE NCRTH BRANCH OF THE CHICAGO RIVER; LYING
SOUTHWESTERLY 4F) THE SOUTHWESTERLY LINE OF KINGSBURY STREET, LYING SOUTH AND
SOUTHEASTERLY OF THC FOLLOWING DESCRIBED LINE:

BEGINNING AT THE INTERGEZTION OF THE SOUTHWESTERLY LINE OF KINGSBURY STREET AND A LINE 3.0
FEET NORTH OF AND PARALLEL WITH THE CENTER LINE OF ONTARIO STREET (AS NOW LAID OUT)
EXTENDED WEST; THENCE WEGT ALONG A LINE 3.0 FEET NORTH OF AND PARALLEL WITH THE CENTER LINE
OF ONTARIO STREET (AS NOW LD OUT) EXTENDED WEST 163.0 FEET, THENCE SOUTHWESTERLY IN A
STRAIGHT LINE TO A POINT IN SAID DUCK LINE OF SAID NORTH BRANCH OF THE CHICAGO RIVER, WHICH IS
70.80 FEET SOUTHEASTERLY (MEASURED ALONG SAID DOCK LINE) FROM THE POINT OF INTERSECTION OF
SAID DOCK LINE WITH SAID LINE SO DRAWN 3.0 FEET NORTH OF AND PARALLEL WITH THE CENTER OF
ONTAIRO STREET EXTENDED WEST AND LYihG NORTH AND EAST OF A LINE DESCRIBED AS BEGINNING AT
THE INTERSECTION OF THE WEST LINE OF RWGSBURY STREET AND A LINE 8.50 FEET SOUTH OF AND
PARALLEL WITH THE PROLONGATION WEST OF THE SOUTH UINE OF THE NORTH % OF BLOCK 4 IN SAID
ASSESSOR’S DIVISION OF SAID KINGSBURY TRACT, THEMNCE WEST ALONG SAID PARALLEL LINE, 142.0 FEET
TO A POINT: THENCE NORTH AT RIGHT ANGLES 13.0 FEET: THENCE WEST AT RIGHT ANGLES TO A POINT ON
THE EAST DOCK LINE OF THE NORTH BRANCH OF CHICAGO RIVER, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF BLOCK 3 IN ASSESSOR'S DIVISION OF THE KINGSPURY TRACT, IN THE EAST ¥ OF THE
NORTHWEST ¥ OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EACT OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN A LINE 3.0 FEET NORTH OF AND PARALLEL WITH THF CENTER LINE OF ONTARIO
STREET (AS NOW LAID OUT) WHICH IS 163.0 FEET WEST FROM THE INTERSECTION OF SAID LINE WITH THE
WEST LINE OF KINGSBURY STREET; THENCE SOUTHWESTERLY TO A POINT IN THE/DOTK LINE OF THE EAST
BANK OF THE NORTH BRANCH OF THE CHICAGO RIVER WHICH IS 70.8 FEET SOTHEASTERLY FROM
INTERSECTION OF DOCK LINE, SAID RIVER WITH THE SAID LINE DRAWN 3.0 FEET NORTH'OF AND PARALLEL
WITH THE CENTER LINE OF ONTARIO STREET; THENCE NORTHWESTERLY ALONG SAID COCK LINE OF SAID
EAST BANK OF SAID RIVER, 9.80 FEET; THENCE NORTHEASTERLY IN A STRAIGHT LINE TQ.%HE POINT OF
BEGINNING, SAID LAND BEING MORE PARTICULARLY DESCRIBED IN A DEED FROM HUGH MCBIRNEY AND
ISABELLE M. MCBIRNEY, HIS WIFE, TO PERCIVAL W. CLEMENT, DATED NOVEMBER 22, 1899, RECORDED IN
VOLUME 6925 PAGE 164 OF LAND RECORDS IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST
21, 2002 AS DOCUMENT NUMBER 0020921139, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CONTAINED IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AUGUST 21, 2002
AS DOCUMENT NUMBER 0020921138.
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SUBJECT TO:

1. General Real Estate taxes not yet due and payable.

2. Applicable zoning and building laws and building line restrictions, and ordinances.

3. Acts done or suffered by Purchaser or anyone claiming by, through or under Purchaser.

4. Streets and highways, if any.

5, Utility easemznts, if any, whether recorded or unrecorded.

6. Covenants, concitons, restrictions, easements, permits and agreements of record, inciuding the Declaration and

the Easement ana Gperating Agreement covering the Condominium property and the adjacent property.

7. The Condominium Propeity /ct of lllinois.
8.

Schedule B exceptions listed in Mear North National Title Corporation Commitment Number N01022084.
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THE MIDWEST FINANCIAL GROUP,

. IHIIEII AT |

320 W. MAIN
BARRINGTON, ILLINOIS 60010
5 | _ 0021085942

K
'Prepared By:
Midwest Financial
Group/Nancy

320 W. MAIN
BARRINGTON, ILLINOIS 60010

[Space Above This Line For Recording Data]
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g DEFINITIONS

Lfg Words used in multiple sections of this document are defined below and other words are defined in
g_: Sections 3, 11, 13, 18, 20 and 21, Certain rules regariins the usage of words used in this document are
;’; alse provided in Section 16.
:-: (A) "Security Instrument" means this decument, which is dated Geptember 16, 2002

" together with all Riders to this document,

& (B) "Borrower" is Ronald J. Villani, A MARRIED MAN

fh:a: AND Judith A. Villani, A MARRIED WOMAN AS JOINT TENOTS
-d

!
H

Borrower is the mortgagoer under this Security Instrument.
(C) "Lender" is THE MIDWEST FINANCIAL GROUP, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

0011170073
Form 3014 1/01

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 320 W, MAIN
BARRINGTON, ILLINOIS 60010
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 16, 2002
The Note states that Borrower owes Lender One Hundred Sixty Thousand and 00/100

Dollars
(U.S. $160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than October 1, 2032
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Lozn" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th< Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders’ ‘mears all Riders to this Security Instrument that are executed by Berrower. The following
Riders are to be¢xesuted by Borrower [check hox as applicable]:

[ 1a djustable Rate Ride: [ ] Condominium Rider [ second Home Rider
[_1Balloon Rider [ ] Planned Unit Development Rider (]1-4 Family Rider
[_JvA Rider [ Biweekly Payment Rider (_Jother(s) [specify]

(H) "Applcable Law" means all coatreiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:d¢re(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and /.ssesements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pippery by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ot iupds, other than a transaclion criginated by
check, draft, or similar paper instrument, which is initiated thiough an electronie terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘" authorize a financial institution to debit
or credit an account. Such term Includes, but is not limited to,.point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfcrs, und automated clearinghouse
transfers.

(K) "Escrow Items" means those items thal are described in Sectien 3.

(L) "M Iscellaneous Proceeds" means any compensation, settlement, award of ‘daziades, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iu Section 5} for: [i)
damage to, or destruction of, the Property; (i} condemnation or other taking of ail’or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and for condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under.ine
Note. plus (i) any amounts under Sectien 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S5.C. Section 2601 et seq.] and its
implementing regulation, Regulation X {24 C.F.R, Part 3500), as they might be amended from time to
time, or any addilional or successor legislation or regulation that governs the same subject matter. A s used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

0011170073 Z éi
Inltial (/
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(P) "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the N ote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook |[Name of Recording Jurisdiction]:

LOT 5 IN WYAUT AND COONS RESUBDIVISION, A RESUBDIVISION OF LOTS 1 TO 16
IN SWAINWOOY UWTT A, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF/THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 12, EAST Of THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 04-34-212-026 which currently has the address of
2200 Glenview Read [Street]
Glenview [City},/ Illinais 60025 [Zip Code|

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected onthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-eferrad to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevia and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex<ept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst-all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitue a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0011170073
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currency. However, if any check or other instrument received by Lender as payment under the ¥ ote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’ s check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymentis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren?, \without waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If erch Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (t Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return<neni to Berrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘rc"Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futury against Lender shall relieve Borrower from making payments due under
the N ote and this Security Insuvrient or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments o= Troceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unde: flie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining ameunts
shall be applied first to late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni niay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
frem Borrower to the repayment of the Periedic Payments if, ani lo the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is 4pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesdt= to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Verisdic Payments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Pericaic Pavments are due
under the Note, until the Nete {s paid in full, a sum {the "Funds'} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can altain priorily over this Security Ipstpanent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properly At-any; (¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘Insurance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Muorigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At erigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower s
obligation to pay to Lender Funds for any or all Escrow Ilems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and w payable, the amounts
0011170073
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such amourts, that are then required under this Section 3.

Ledderanay, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2! tha. time specified under RESPA, and {b] not to exceed the maximum amount a lender can
require under RLSPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with A pplicable
Law.

The Funds shall b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity. (iaciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. wender shall apply the Funds to pay the Escrow ltems 1o later than the time
specified under RESPA. Lender stiail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriyiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leaderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewes and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give £ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 tefined under RESPA, Lender shall account to
Borrower for the excess {unds in accordance with RESFA Aif there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as refuiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieusehold payments or
ground rents on the Property, if any, and Community A ssoctation Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged i Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instriieit unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner dceeptable
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lien In good iith
by. or defends against enforcement of the lien In, legal proceedings which in Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0011170073
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lien. W ithin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right todicspprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Bortowar to pay, in connection with this Loan, either: {a) a one-time charge [or {lood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes eccur which
reasonably might aifecisuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency M anagement Agency in connection with the
review of any flood zone d’t¢rmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender' s option ard Borrower s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’ s equily iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaiei ar lesser coverage than was previously in effect. Borrower
acknowtedges that the cost of the insurance-<oterage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 51 such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morignge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have.f.c right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, uof-utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier end Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borzower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by | ender, shall
be applied to restoration or repair ol the Property, if the restoration or repair is economicaiiy122zible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall hav< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lender' s satisfaction, provided that such inspection shall be und:ricken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns to Lender (a} Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrowerl under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag¢ oftne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowitts nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuosury. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence withiz 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiy, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which #zc’oeyond Borrower' s control.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Property. W hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from astericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa=-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 45 -avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration ina single payment or in a series of
progress payments as the work is completed. 1f the insuranice or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Surrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anr -inspections of the Property, Il it has
reasonable cause, Lender may inspect the interior of the improvement on ‘he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if. “during the Loan application
process, Borrower or any persons or entities acting at the direction of Befrower or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection witk ‘he Loan. M aterial
representations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insaxment. I
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b, there
is a legal proceeding that might significantly affect Lender s Interest in the Property and/or rights wader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Propery and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender' s actions can Include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable
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attorneys fees to protect its interest in the Property andjor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draln water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {rom Lender te Borrower requesting

ayment.
P If iz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. il Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agries-to the merger in writing.

10. M ¢rt<aze Insurance. I Lender required M ortgage Insurance as a condition of making the Loan,
Borrower shall’pav the premiums required to maintain the M ortgage Insurance in effect. If, for any reason,
the M ortgage Insuaare coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such<insurance and Borrower was required to make separately designated payments
foward the premiums to; Morigage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially tquivalent to the M ortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve~in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that«b<¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if M ortgage Insurance coverage !in he amount and for the period that Lender requires)
provided by an insurer selected by Lender again. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for M nrtgage Insurance. If Lender required M ortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments toward the premiums for Mortgage [nsurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-r:fundable loss reserve, until Lender' s
requirement for M ortgage Insurance ends in accordance with any ‘viitlen agreement hetween Borrower and
Lender providing for such termination or until termination is required oy . pplicable Law. Nothing in this
Section 10 alfects Borrower' s obligation to pay interest at the rate pro:ided/in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-pei 2 party to the Mortgage
Insurance.

M ortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce lozess. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other purty for parties) to
these agreements. These agreements may require the mortgage insurer to make payments zuin, any source
of funds that the mortgage insurer may have available (which may include funds obtained from M origage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any vclusurer,
any other entity, or any affiliate of any of the foregoing. may receive {directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower' s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer' s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’ s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M origage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the M origage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is cramaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such M iscellaneous Proceeds
until Lecasr has had an opportunily to inspect such Property to ensure the work has been completed to
Lender' s-atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or A pplicable Law requires interest to be paid on such
Miscellaneous ’roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proteeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the M iscellzieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such M iscellaneous Proceeds shall be
applied in the erder provided fer in Section 2.

In the event of a total tekjwg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower

In the event of a partial taking, dectuction, or loss in value of the Property in which the fair market
value of the Property immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the totai.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the falr market value of the Property

immediately before the partial taking, destruction, or lossin »alue, Anﬁr balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in valvz of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M iscellaneous Procerds shall be applied to the sums
secured by this Security Instrument w helher or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice bty T.inder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o seitle a claim for damages,
Borrower falls to respond to Lender within 30 days after the date the notice is giyen,/Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thie,Property or to the
sums secured by this Security Instrumeni, whether or not then due. "Opposing Party “nears-the third party
that owes Borrower M iscellaneous Proceeds or the party against whom Borrower has a'righ of action in

regard to M iscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is degu that, in

Lender' s judgment, could result in forfeiture of the Property or other material impairment of Linder' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default «nd if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impalrment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender' s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the crder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a W aiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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{o Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower

or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender s acceptance of payments {rom third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) Is co-signing this
Security Zastiument only to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Security
Instrument: ard c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accuiuriodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ § cousemi,

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower' s obligatiors vaer this Security Instrument in writing, and is approved by Lender. shall oblain
all of Borrower' s rights aud-benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lighility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcesients of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors »nd assigns of Lender.

14. Loan Charges. Lender muy charge Borrower {ces for services performed in connection with
Borrower' s default, for the purpose o1 protecting Lender' s interest in the Property and rights under this
Security Instrument, including, but not lui)ed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrun ent or by Applicable Law.

Il the Loan is subject to a law which sets maxinzm-iqan charges. and that law is finally interpreted so
that the interest or other loan charges collected or lo be sollected In connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be‘reduced by the amount necessary to reduce the
charge to the permitied limit: and (b} any sums already collecied [ram Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borzewwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower' s accepfanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action'Borthwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi /thig Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrumeatishall be deemed to
have been given to Borrower when mailed by lirst class mail or when actually delivered-to Borrower' s
notice address if sent by other means, Notice to any one Dorrower shall constitute noticd to 711 Borrewers
unless A pplicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Fiormower' s
change of address, then Borrower shall only report a change of address through that specified procedire.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender until actually
recelved by Lender, If any notice required by this Security Instrument is also required under A pplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subfect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by centract. In
the event that any provision or clause of this Securit Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
chneHwtwﬂmmtmecmﬂhﬁmgpmvmmn

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

v mewm'sC@wamwnSMHbeywnomcmwofmeNMCmeHms&mmwImﬁmmm

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/the Property" means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial tnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par* oiihe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person‘and » beneficial interest in Borrower is sold or transferred) without Lender' s prier
written consent, Lende may require immediate payment in full of all sums secured by this Security
Instrument. However. this {ptiop-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Zavsfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand an Borrower,

19. Borrower' s Right to Reinstate After Acceleration. If Borrower meets cerfain condilions,
Borrower shall have the right to have enforcemen! of“tiiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the croperty pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law might.spreify for the termination of Borrower' s right
lo reinstate; or (c) entry of a judgment enforcing this Secyrit' Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uadcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gter covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including. but'not Limited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for 105 rusnose of protecting Lender' s
Interest in the Property and rights under this Security Instrument; and (d) takes ruch action as Lender may
reasonably require to assure that Lender' s interest in the Property and’ rights.under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses [n one or more of the following forms, as selectey by Lender: (a)
cash: {b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check, jrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumen! and
obligations secured hereby shall remain fully effective as if no ‘acceleration had oceurred. However, dbis
rmhuomeMemﬂlmtwmymthaﬁedamdﬁMMnumkr&MMn1&

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A" sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one er more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of {ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Securily [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Snb:tances. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic or mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat>rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means {ederal law” and laws of the jurisdiction where the Property is located that
relae to health, safety or environmental prateition: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, asdifined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contritute to, or otherwlise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, n ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) “hz.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to-Uie presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valee of Ahe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frope:tv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, clain., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prope ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg<, b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of i
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

99, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower' s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a]
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ipfarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsur=. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqore immediate payment in full of all sums secured by this Security Instrument
without furthe: dznsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under A priicable Law,

94, W aiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots hom :stead_exemption laws.

95. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agrecipcat with Lender, Lender may purchase insurance
at Borrower s expense to protect Lender' s interests in Boriower s collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lendér parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in rounection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviiling Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lenacr o agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible {or the costs of t}ai nsurance, including interest
and any other charges Lender may impose in connection with the placemen{ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be'more than the cost of
insurance Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

W itnesses:
QHZ L/)/;’ 2/’/‘,/%\—/ (Seal)

Ropald J. Vi Borrower

/

A @;/[%J://m (Seal)
Ju;ifh A, Vvillani -Borrower

{Seal) (Seal)
Durower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Seal} | - (Seal)
-Borrower -Borrower
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STATE FALLINOIS, cook y County ss;
Y ;CWW . a Notary Public in and for said county and

state do hereby certify that Rofiald J. villani and Jud:.th A. Villani

hoohand éﬂf/W

personally knowi\to me to be the same person(s) whose name(s) suﬁsn-libed to the foregoing instrument,
appeared befor@;ﬁ;z:—wmson. and acknowledged that he/she/Ey signed and delivered the said
instrumedit as his i d_voluntary_act, for-the-usesaiid purposes therein set forth,

Given xirder my hand and official seal, this 16th day of September, 2002

My Commission Ex»oir;s:: __,,.._.-—-.—Tj_if_ff&
—m“M T k.
e s A B

eFF\c\AL SEAL avE T
APOLYN L5 ARTr s &
S'.HM;: pubre BIATE 'tL:zw‘
wcow1 0‘ ~ .g
R
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