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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amouiit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moricaoe, exceed the note amount of $244,000.00.

THIS MORTGAGE dated September 6, 2002, is made and exesuted hetween Domingo Carvajal and Maria
Carvajal, husband and wife, whose address is 6225 W Fullerton, Cnicaoa, IL 60639 (referred to below as
"Grantor") and Park Federal Savings Bank, whose address is 5400 S0t Pulaski Road, Chicago, IL 60632
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir viiities with ditch or
frrigation rights); and all other rights, royalties, and profits relating to the real property, includiig without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook-Caunty, State of
lllinois:

LOT 8 IN KEENEY'S SUBDIVISION OF LOTS 55, 56, AND 57 IN TITLEY'S DIVERSEY AVENUE
SUBDIVISION OF LOT 4 IN THE CIRCUIT COURT PARTITION OF THE WEST 1/2 OF THE SOUTHEAST 1/4
(EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 (EXCEPT
THE SQUTH 33 1/3 ACRES THEREQF) OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2722 N Moody Ave, Chicago, IL 60639. The Real
Property tax identification number is 13-29-304-023-0000

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. “Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addiiicr-to those acts set forth above in this section, which from the character and use of the™\
Property are reasonabiy necessary to protect and preserve the Property.

“n
TAXES AND LIENS. The fcliowing provisions relating to the taxes and liens on the Property are part of this%jj
Mortgage: )

Payment. Grantor shall pay wnen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargez.ard sewer service charges levied against or on account of the Property, ¢\
and shall pay when due all claims for wurk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pronerty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thcse lisns specifically agreed to in writing by Lender, and except for

the lien of taxes and assessments not due as #uittier specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor-shall within fifteen (15) days after the lien arises or, it
a lien is filed, within fifteen (15) days after Grantor has nouise<f the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficicnt corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the'!ien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisty any adverse judymznt before enforcement against the
Property. Grantor shall name Lender as an additional cbligee under any suraty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to/deiiver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any veik is commenced,
any services are furnished, or any materials are supplied to the Property, if any “mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
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The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and delivzi this Mortgage to Lender.

Detense of Title. Subiect to the exception in the paragraph above, Grantor warrants and will forever defend
the fitle to the Propert, against the lawful claims of all persons. In the event any action or proceeding is
commenced that questinrs Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expeiise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proczeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver; or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pacticipation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

Survival of Promises. All promises, agreemznts,-and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebteciess is paid in full.

CONDEMNATION. The following provisions relating to concerr.nation proceedings are a par of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Siaditor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary i defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but l.eader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of it; own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation 25 may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. [f all or any pan of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender tnay at its election require
that all or any portion of the net proceeds of the award be applied to the Indebiedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the awarg afer payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiicsving provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

01059782
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that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

ol
EVENTS OF DEFA’LT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following(n)
happen: -

Payment Default. G:a:itor fails to make any payment when due under the Indebtedness. %

Default on Other Paynierts. Failure of Grantor within the time required by this Mortgage to make anyc:3
payment for taxes or insuranze, or any other payment necessary to prevent filing of or to effect discharge ofg:;
any lien,

Break Other Promises. Grantor proais any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Cocurients is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any ‘of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to crente a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditore, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvenzy luavs by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to tawke. any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking ri. garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Graator disputes in good faith
whether the claim on which the taking of the Property is based is valid or reascnable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including witi.out limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.




UNOFFICIAL COPY

spiom ayy ‘SubISSE puB S1088809NS S)| “jueg SBUINES [BJBped jied SuaWw ,JopusT, PIOM ayl ‘Jepuai

‘abebuop
SI4) Ul papiacsd SE SIUNOWE yINS U0 1S8.9iU! YIM 19u1eb0) ‘abebuo siy) Japun suonebi|go s,Jolel) 8310JUd
0} Jopusn Aq paiunou) sasuadxe 10 suonebigo s Jojuessy abieydsip 0} JBpudT £q paoueApe Jo papuadxs
SIUNOWE AUB PUB SIUBWNS0Q pejeldy 0 310N 3yl 10j suolmisqns pue 1O SUONBPIIOSUCD ‘JO SuoHedlIpow
"0 SUDISUBIXS 'O S|EMOUBI |8 YIM 19Y1ebo] ‘sjuawnaog pelejey JO BION 8yl Jepun ajgqefed sasuadxa
pue S}S00 ‘SJUNOWE JBUX0 pue ‘1salasiul ‘lediounid (@ Suedw ,SSAUPAlGaPU|, PiOM JYL ‘ssaupajqapu|

‘Auadoid [eay
8U} U0 UOINAISUOD Jaylo pue sjuawaoeidal ‘suonippe ‘'samoe) ‘Auadold [eay 8yl U0 PaXIje Sawoy ajIqow
‘g3iManas 'sBupung ‘siuawacidw aamn) pue Bunsixo je suesw L SludwaAodwi, pIOM BUL ‘sjuawianosdwy

-gm1saqSe pUE Joasay) ucnory Aue 1o sionpoid-Aq wnajosad pue wnajosiad ‘UONBNWI} INOLIM
'SOPNIIUl 0SB ,S50LBISONS SNOPJEZEH, WIS) 8YL 'SMET [EJUBWIUCIAUZ ay) Jepun paisy Jo AQ pauysp se
21SEM 10 S[BLIDIEW /SP2URISQNS JIX0] JO SNOPJeZRY |[B pue Aue UOTIBIILLY INOYMM BPN|IUI PUe 3SUas 188peoIq
faA 118U} Ul PASN BJE-,S2IUBISQNS SNOPIEZRH, SPIOM YL "P3|puBy 3SIMIBUI0 JO palodsuRI) 'paInideNUetl
‘peresouab Jo pasodsip-p32018 ‘Paleal) ‘pasn Aodosdwl UBUM JUSWIUCIAUS Byl 10 Ylesy uewny 03 prezey
[enualod 1o wasaid B ased 1S ASNeD AewW 'SONISUBIOBIRYD SNONJBLUI JO [BIIWBYD ‘lea1sAyd JO UOIBIUSIUOD
‘fuenb Jisy) J0 9SNEDAQ TRy SieusleW Uesw ,S$3JUEISqNS SNCPIBZEH., SpIOM 8yl °"S3JueSqNg snopJezey

*310N-8v1 10 Led 1o e Jo Ajuesenb e ucienLul| Inoyim Buipnioul ‘1apua 01 Aued
I‘Qnouepommoooe 10 *Riauns “iasiopus fowesend woly Auerent syl suesw Jwesens, pom ayl -fueseny

l

‘[efease) BURW Pue [efeases obulwoQ SuBsW ,JOIUEID, plom ayj -lojueis

G0

-aBeBLO S} JO UOID9S INEJap J0 SIUBAD Byl Ul
§6eBLOW SIY} LI YLIO) 195 JINBjep JO SjusAd Byl e fue ueaw ,JNBJQ 1O JUBAT, SPIOM Byl ‘MNejaq Jo JuIAT

o)

-0)a18Y} ENSINd paldope suoneinGal 1o ‘saIn ‘sme| [BI9P3} JO BIEIS
l\alqeoudde J18Y10 10 “bos 19 'L069 UoIBS 'O'SN e XY K12A008Y PUB UOIIBAISSUOY) 82IN0S3H auUl “bos 1o
‘LOB} UORIBS 'O'S’N 6V 10V uoneuodsUBIL SeUSIe STuLIEZEH BUl ‘(.¥HVS.) 66v-66 "ON "1 'and ‘9861 40
10y UOBZIIOYINESY pUe SIUSWPUSWY punpadng aul ‘(,y1%3D.) 'bas 18 1096 UoN3S "O'S'N &¥ ‘popuawe
se ‘086l 10 1oy Auiger pue ‘uonesusdwuo)d ‘asu0dsay [LIUSWUONAUT SAlsusyaidwo) aul uoneul|
noyum Buipnioul ‘JUSWUOIIAUG 34} JO Wjesy uewny jo uo9910 4 2yl 0} Buile|@ sadueuIpIO pue suonenbel
‘SaINIRIS [B0] PUR [BJSP3) ‘DlRIS |[B pue AUB UBAW ,SMET [EJUSLILO.IAUZ SpIOM BY] “SMeT [ejulawuoliAUL

-

o8L6G01LS
}

‘9loN a9y} Buiubis sannus
pue suosiad Jaylo J|e pue ‘jelease) BUBN pue [eleasen obuwoQ sueew. ,JPmoui0g, PIom 3yl -lamoliog

-aBeBUOW Syl Ul pasn uaym sBuueaw Bumoljo} BYI BABY |lBYS SPIaA Buwmono) 84yt "SNOLLINI4ZA

-06RBUO SIU} AQ paJndas ssaupalgapu (e 01 Se sioul]] j0 SlelS aul J0 s7ie| voNduwaxa pesisswoy
ay} Jo Seuaq pue siybu | S|AlBM pue SosesRl Agaioy Jojuel  uondwiaxy EeLEIUoH JO JOABM

‘Aped Joyyo Aue ysurebe Aued Aue Aq bBnoIq w10 ‘6uipaasoid
‘wonoe Aue w ey An[ Aue o} 6 By dAEM fgaloy obeBuow sy o) saed |y ‘ANpr AR M

-9BRBLOW SIUl JO 9oUBWLIOYAd BU) Ul 9IUSSSS BU} JO S| dWI} '8JUSST A} JO S SuilL

"$SoUpaLgaPU
ayt jopun Anjiaey Jo efieBUon siyl jo SUONEBIIO 9yl WOy JoluBls) BuISEs;d oYM UOISURIXS JO a5uBJeaqI0)
j0 Aem AQq sseupaiqapuj oyl pue SDEBLOW SIyi 0} BJuBJ9jRl UIM $J0SS30NS S JOUBID Ulm [esp Aew
JOJUBIE) 0) 900U INOYNM '18pUST 'JOIUBID UBLY JBLI0 uostad ® Ul palsaa sawooaq Auadoid 8yl Jo diysiaumo
j| "subisse pue $J0§s899NS Jiay) ‘ssiued ayl Jo Wauq S 0} ainul pue uodn Buipuiq aq 1reys afeBblUol siul
“8819]U) § JOJURID) JO J3jsurll U0 8beBLOW SIYl Ul PBIBlS SUOITEN Aue 01 198lgng "subissy pue S10$S320Ng

‘J9pUaT JO JUISUOD
usuMm By} Inouum ‘Auceded Aue uy JspuaT JO yausq 8yl 1o} Jo £q piay sun Aue je Auadold ayl ui BleIsS 10
150121U1 Jaylo Aue yum afeBLOW siul AQ pa1eald BIBISS JO 15381 ay) Jo Jabiaw ou 9q |[eus 88yl -JafiaIN

ol abed (panunjuo)) 2061¥LE0E0 ‘ON UROT
J9VYO1LHON




UNOFEICIAL COPY

L MORTGAGE
Loan No: 0303141907 (Continued) Page 11

"gLCCEesSOrs Or assigns” mean any person or company that acquires any interest in the Note.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 8, 2002, in the original principal
amount of $244,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.750%. The Note is payable in 359 monthly payments of $1,582.58 and a final estimated
payment of $1,581.63. The maturity date of this Morigage is October 1, 2032,

Personal Property. The words "parsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togetherwith all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propery:-and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums}.f.cm any sale or other disposition of the Property.

Property. The word "Pronerty” means collectively the Real Property and the Personal Property.

Real Property. The words "peql Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words sreiated Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, ‘guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other ipstruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indéeiadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XW& W/MM

Domingo Carvéjal, Individually ~

s Coryerel

Maria Carvajal, Individually

21009782
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